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THE MONEY MARKET. 
WINDOW-DRESSING nowadays begins earlier than was 
formerly the custom, as the banks are apparently 
spreading their requirements in this particular over a 
larger number of days. Consequently short loans have 
been in demand, and a good deal of money has been 
borrowed at the Bank of England, which has taken 
paper of fairly long dates quite readily. ‘This has re- 
assured the market, and the rate of discount has eased 
WITH or WITHOUT MEDICAL EXAMINATION. to a shade below 24% per cent., proving that according 
| a to the general view there is not likely to be any scarcity 
‘ANN of money in June or July. o _ deal on a 
ever, on the ability of the Bank to accumulate enoug 

~iommene —NEING FUNDS. gold to meet the autumnal requirements, which in the 

‘Te 2 Seen case of Egypt, at any rate, may prove to be heavy. 

“SCIENTIFIC s Thursday’s return showed no important change on last 
AVING,” post free on application to the | week, and the reserve is two millions lower than at this 


General Manager, 63 Threadneedle street, London, E.C. time last year. The Stock Exchange still suffers from the 
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uncomfortable conditions caused by the ruin of a 
well-known speculator, but a little more confidence 
is felt about Brazil, whose President is coming over 
to try for another loan. Thursday’s newspapers re- 
ported that a receiving order had been made in the 
Liverpool Bankruptcy Court against Messrs Crow, 
Rudolf and Co., an old-established firm of ship- 
owners and timber merchants in Liverpool. The failure 
is attributed to the collapse of the First National Bank 
of Pensacola, a considerable lumber port of Florida on 
the Gulf of Mexico. The petitioning creditors were 
New York and other bankers. The liabilities are esti- 
mated at about a quarter of a million. British trade 
appears to be slackening off a little, in sympathy no 
doubt with the depression in so many foreign coun- 
tries. 
* * * 7 

Our Berlin correspondent telegraphs :—Markets are 
active on better iron and steel prospects. Yesterday’s 
weakness on foreign bourses has had little effect here. 
The private discount rate is unchanged at 2 per cent. 
Day-to-day money is } h'gher at 2. Ultimogeld is 3}. 
The London cheque is } lower at 20.50. 


* * * * 


Our New York correspondent telegraphs :—Easy 
money and a fine outlook for the crops are powerful 


ments in Mexico. 
inspire caution, and political uncertainties here also 
deter bullish speculation. General business is quiet, 
but there is a disposition to moderate optimism. Rail- 
road earnings are now improving. The foreign trade 
returns show lower exports and increasing imports. 
This sudden change in the trade balance will probably 
lead to larger exports of gold. 
dustrial depression protectionists will blame the tariff 
reductions. The steel industry is now running about 
60 per cent. of its capacity. 
quiet, but prices are firmer. 


* * * * 
Subjoined is our usual tabie of current rates :— 
BANK RATE and MARKET RATE. 


\'This Week Last Week. 4 Fort- (Three Wks.| 





1 





LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above ; — below). 








A Mon 





i | A Fort- Three Wks. 
poate Week. Last Week. night Ago. Ago. Ago. 
% % %, —_ 
With Paris....... + 2 + : game | — * same 
« Berlin -o2-| + i + 4 + same ons 
+» Amsterdam) — — #¢ o- — — ¢ 
os New York... 
» OallMoney) + ila + 1 + 1 + ? + 


RATES of EXCHANGE. 





| A Fort. Three Wks.| A Month 
| night Ago. Ago. Ago. 


| Per Mille. | Per Mille. Per Mille. Per Mille. | Per Mille. 


Innis Week.| Last Week. 





j 
1} agst us| 12% agst us | 22 agst us 3% agst us 23 agst us 
Germany........| 4g for us | 34 for us for us # for us | 14 for us 
Bolland ........| ife for us| }forus | gagstas li agst us | 14 agst us 
Mew York ......':5 farus (4 forus | for us | 2¢ for us ! 23 for us 








JOURNALISM AND DIPLOMACY. 


Tue splendid banquet given by the members of the 
Foreign Press Association in London at the Hotel Cecil 
on Tuesday night provided the principal guest—Sir 
Edward Grey—with an opportunity, of which he took 
good advantage, to philosophise upon the relations 
between a journalist and diplomacy, as well as upon 
the services which a well-conducted Press can render 
to the cause of Peace. ‘‘I am never quite sure,’’ he 
remarked, in a characteristic passage, “‘ whether I am 





ONOMIST. 





| than that given by our Foreign Secretar: 
factors to offset the fears of unfavourable develop- | 
Advices from London and Paris | 


| and enlarge real controversies. 


rh - | that in these matters the Press plays ‘* a most enormous 
e textile trades are | part.’? Although, happily, newspapers seldom work al 


f A Month j 
night Ago. Ago. Ago. 
aE Be a. | =. i ae 
Bank rate....| 3 3 3 3 3 
Market rate ..! 2 2i 23 2 25 


ce 


a diplomatist or not. A diplomatist doec a... 
in the luxury of publicity ; I have publicity re indulgs| 
me. The first duty of a diplomatis; a hc Upoe | 
interest of his own country and to reconedi + PaOld ‘the 
with the preservation of peace. ° ima 


If the int _ 
: ne in . 
foreign country cannot be reconciled with th terests of . 


then it is not because diplomacy has belarers E — 
because diplomacy has failed. I believe thet oat be 
the root of most of the troubles in the weds on 
understanding. The service that a diplomatist q —_ 
to render is to understand the point of ain re 
country he has to deal with, and to make that en im 
country understand the point of view of his own ¢ ae 
If stated in conciliatory or persuasive terms a 

stiff point of view can be reconciled, ]f ‘aa 
in an offensive way, even a — 
of view is only reconciled with extreme oo 
culty. Each country should be occupied in findin ol 
the points of agreement it has with other emai 

If countries begin by dwelling upon the selene 4 
difference, their perspective becomes distorted and the 
begin to think that all countries do not wish them wel 
All nations should give each other credit for oon 
intentions.’’ It is true, as Sir Edward Grey Said. the 
the best kind of journalism and the best sort ¢ 
journalist suffer from an over-development of th 
critical faculty, and in questions of foreign polities 
especially in moments of tension between two countri« 
there could be no better advice to writers in the Prew 


moderate 


" L ; : ry—t.e., keep 
the points of difference in their true perspective, an 


lay proper stress upon the points of agreement. Thee! 


| are usually far more numerous and important, and ve! 
| they are apt to be entirely neglected by some news| 
| papers and obliterated from the view of their readers, 


Misunderstanding, we are told, is at the root of most 
of the troubles in the world, and the duty of a journalist 


; .- | as well as of a diplomatist is by conciliatory language 
For this and for in- | : ane 


to clear away those minor obstructions which distor 


together, the Press, in the opinion of our Foreign Secre- 


| tary, who has had more than eight years of experience, 


‘“has the power practically to decide what is possible 
for foreign Ministers and Ambassadors and whats 
not possible.’’ A Foreign Minister, he says, cannot 
initiate a policy, unless that policy receives the sunshine 
of the Press; under adverse criticism, a 
policy ceases to be possible. But we have also the cor 
solation of reflecting that under adverse criticism 4 
malevolent policy may also cease to be possible. We 
believe, for instance, that Sir Edward Grey has often 
exercised a good influence on some organs of the Press, 
but we are equally certain that other organs of tht 
Press have at various times exercised a good influent 
on Sir Edward Grey. M. Cambon, the French Am 
bassador, in acknowledg’ng the compliments paid ® 
the Corps Diplomatique, said he thought that t 
Press, while it sometimes does harm, on the whole at¢ 
in the long run, does far more good, and that we must 
all be thankful for the way it has worked for the 
peace of the world. a 

The worst side of diplomacy is perhaps its habit 0 
working in secret and in the dark. On the whole, a 
believe in daylight diplomacy as firmly as Sir Edwaré 
Grey believes in newspaper sunshine. 


benevolent 


less it is ready, without undue procrastination, to 
close fully and frankly its policy and intentions. 


support is not altogether satisfactory, though 


: ° ° 1! 
journalists in general know (as they usual) 


dat eeah glee is un- 
newspapers are thus favoured, a convenient clue 


. ; ° _ ent. 
doubtedly supplied to the intentions of Governmt™ 
¢ tary canne’ 


It is true, of course, that a Foreign Secreta! 
work entirely in the public view, and therefor 
from time to time be faced with the dilemma 0 * 
Sir Edward Grey. gave expression. 


sean icemniterinceenienlltdlalahceroteeseomemstreereenerenemennnemanmmmammmmemincan 
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Sir Edward Grey holds} 


And we do not 
see how a Foreign Office can expect to enjoy the sum 
shine of an honest, independent, and patriotic or 

is 
The 
practice of inspiring with tit-bits of information a 
two newspapers in return for friendly comment © 


y do) which 


© he mus 
hich 


shat his 
He knows that his 
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guard 
has al 
ment, 
jin fore 
subjec 
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unavoidable. 


‘general approv 
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| ment, including the 





May 93, 1914. | 


t* no ° ° 
policy rhe nation ; but as he cannot disclose it, he can- 
‘ t 


port -. whether he has that support, or will have it, 
got be sure ‘nt when disclosure becomes desirable or 
at the mome Fortunately in this country there is a 

“tee of public men called the Cabinet, whose 
9 ‘al is necessary for every important step 
and this is a valuable safeguard—a safe- 
has before now saved us from war. It 
sosed that private members of Parlia- 
Opposition, should have some say 
_ and that the Foreign Office should be 
ay to the “fresh air of intelligent 


comm 


‘hat is taken ; 
ovard which 
has also been pro} 


n foreign policy 
‘ected in this W 
soi tiie.” There is a _very well-informed 
article in the new number of the Candid Quarterly on 
ao part played by the American Senate in foreign 
fairs, and the writer 1s inclined to approve of a Parlia- 
mentary Standing Committee on Foreign Affairs for 
a reasons. In the first place, service on such a 
‘ommittee would be a useful education for members of 
Parliament ; and, in the second place, a it would be a 
experience for the Foreign Office to 


1 ° 
salutary 


: ; Scale! aie em ak one 
have to explain and justify its policy in detail. 


secrecy and a certain’ stuffiness of atmo- 
here are the most obvious defects of the Foreign 


nm} 
spe 


| Ofice—to which we must add a want of business know- 
l ledge and of financial acumen—the chief faults of 


the Press are lack of information about foreign affairs, 
and too frequent subserviency either to the Govern- 
ment or to powerful interests which exercise control as 
oroprietors, or by open advertisements, or by secret 
subsidies. The recent restriction on the supply of 
foreign telegrams by The Times and one or two other 
newspapers is regarded by the Candid Quarterly as a 
sign of national indifference to foreign affairs. We are 


sclined to doubt this, nay, we feel certain that the | 


vast expansion alike of our foreign trade and our 
foreign investments in recent years is increasing rather 
than diminishing the taste and desire of the British 
sublic for foreign information, just as the growth of 
vealth and the growth of investments are stimulating 


honest criticism. But a good foreign telegram or letter 
means a good foreign correspondent, and a good 
foreign correspondent requires a good salary, while a 
bad one is worse than useless. In the same way, a 
dependence upon the advertiser means that financial 
criticism is apt to become partial or to cease altogether. 
‘hat is a very good reason for maintaining the price 
>t newspapers, so that the circulation may pay in itself. 
\nd if a newspaper pursues a perfectly independent 
poucy and measures out fair criticism with an equal 
nand, the best class of advertisers are ready to recog- 
nise and to support it. If a newspaper consistently 
reluses to sell news or to subordinate its editorials to 
advertising exigencies, it will have a very superior kind 
of circulation and a very superior sort of influence to 


icq +14 J . . 
“ompetitors who practise a different standard of 


| realises this, 


| Morality, 
all round i 


|| Portion of reaj 


A paper which tries to make itself pleasant 
os is in danger of being dull and useless. In 
ae - has to be always optimistic, 
that th: sing people to buy, and always prophesying 
ings are going better. In time the public 

sane i ane we look forward toa future in which 
My important journalistic centre will have at least 
pete anowseigente and critical newspaper ready 
ma ec penent views in politics and finance as 
davlioht ne and art. Then there will be more 
“0 everywhere, and (we may hope) a fair pro- 
sunshine. 


LT 





RUSSIA, ALBANIA, AND TURKEY. 


Rowpy e > 

) I + . “qe . . 

a Pale at Westminster, militantism at Bucking- 
not ate and threats of rebellion in Ulster should 
; “act our attention from more important events 
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t be a national policy unless it has the sup- | Synod and on the Minister of the Interior, against 
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| whom, by 185 votes to 95, a vote of censure was passed. || 
| This remarkable motion was brought forward by the | 
| Octobrists and the Centre, and actively supported by | 
| members of these and other moderate sections of the 

Duma. According to the summary given this week by | 
| Professor Schiema the Holy Synod was bi 
|attacked during the debates on the | 


nn, terly 
“stimates for it, 
and especial complaint was again made of the sinister 
| influence in high quarters of the monk Rasputin, who 
| was declared to have controlled last year the decision | 
| of the Government whether there should be peace or 
|war. This was stated by M. Miliukoff, the leader of | 
| the Constitutional Democrats, on the authority of an 
| officially inspired Church paper, and he closed with the 
| words: ‘‘ The Church is in the bonds of the hierarchy, 
whose members are the prisoners of the State, and the 
|State is the captive of a vagabond.’’ A Church 
| Council was demanded by several speakers, but, as 
| the clergy and bishops resent the domination of the 


| Synod, its convocation is hardly probable. The 
| Agrarian Octobrists, however, gave way at the last 
moment, and combined with the reactionaries to pass 


| the Estimates, though there were further attacks on 

Rasputin. But the five days’ debate last week on the 
Estimates for the Ministry ot the Interior was even 
more passionate. The resolution of censure intro- 
duced by the Octobrists and the Centre declared that 
the Duma declined to express any desires with regard 
to the policy of the Ministry, since the Minister sys- 
| tematically ignored its views; that the action of the 
| Department arbitrarily restricted the activity of the 
| Zemstvoes and the Municipal Councils, excited discon- 
tent in the pacific strata of the population, weakened 
|the power of the nation, interfered with the perform- 
ance of the Tsar’s promises, and was ominous of grave 
| national dangers. 





| 
} 
j 
| 
! 


(fering enough. M. Purishkevitch, the noted cham- 
| pion of autocracy, produced a document purporting to 


the Caspian and Black Sea ports, and would be ex- 
tended later to the White Sea and the Baltic. Did the 





Government, he asked, know that it was designed to | 
’ He also produced | 
an appeal issued last October by Galician Polish | 
|leaders to the Russian Poles and the Jews to liberate | 


‘lead up to a mutiny in the Navy? 





|the ancient Tsardom of Poland from Russian domina- 
ition in the event of a war with Germany or Austria- 





Revolution. 
the moderate parties, whose speakers gave impressive 
illustrations of the neglect of the Department to do 
anything towards the improvement of the shocking 
conditions of housing and sanitation in the great cities, 
in spite of its control of ample funds. In the result, 
the estimates for the central administration of the De- 
partment were passed by 201 to 84, it being obviously 
impossible to do otherwise; but a number of minor 
votes were rejected, by 148 votes to 144, and finally 
the vote of censure was passed, amid loud applause 
from the Centre and Left. Meanwhile, the Minister of 
the Interior, M. Maklakoff, together with M. Krivo- 
schein, who is spoken of as his probable successor, the 
Prime Minister, and the Governor of the Caucasus, 
have been with the Tsar at Livadia, and there are 
rumours of impending Ministrial changes, which may 
or may not render it easier for the Ministry to work 
with the Duma. It is a hopeful sign that M. Bark has 
been confirmed in his position as Finance Minister, 
and it is believed (in France, at any rate) that M. 
Goremykin has Liberal inclinations, and that M. Mak- 
lakoff will have to go. But no one can tell what secret 
influences may be brought to bear on an autocrat, or 
whether he will be able to resist them. That the 
financial position in Russia is regarded with anxiety 
in Germany appears from the comments of our Berlin 


nE 

the se Let us turn first to Russia. There | correspondent. ‘ eine r 
ent a between the Duma and the Govern-| Meanwhile, in Albania, Prince William of Wied 
" fe 4 been widened by the attacks made | has escaped two grave dangers, though the manner of 


on the Procurator of the Holy 


his escape from the second is ominous of future trouble. 


On the other hand, the Ministry | 
|was attacked from the extreme Right for not inter- | 


| show that a seamen’s strike was in contemplation in | 
the taste for trustworthy financial information and for | 


Hungary, and he urged the formation of a fund to combat | 
But the most violent attacks came from | 


















































aden dig ait esas oem tira tt inne A cella itches 


| 








ie 
2 
‘ 
i 
S 
x 








ThA 


¥ 


Bie ct, 


RB A GPL ARRAS MG EAP 


pS RRM: 


nh ip aieafieonietie 

















os 








1172 THE ECONOMIST. 





He has been extricated by the International Commission 
of Control from the danger of a revolt of his Epirote 
subjects, whose demands as to the recognition of the 
Greek language in the schools and administration, of 
religious liberty, and local government have been 
now formally granted, subject to the approval of his 
Government, the Epirote leaders, and the Powers. And 
he has got rid of his War Minister, Essad Pasha, who 
was too powerful for him in any case, and was probably 
preparing either to supplant him altogether or to carve 
out a separate dominion for himself. Essad, who had 
been anxious to lead an army against the Epirotes 
without further parley, was believed to be taking ad- 
vantage of the settlement with them and of unrest in 
certain Albanian villages to encourage an Albanian 
revolt; he was therefore dismissed from his office, and 
required to disband his bodyguard ; his resistance was 
overcome by artillery, and he was put aboard an 
Austro-Hungarian cruiser, and ultimately deported to 
Brindisi, en route, it is said, for Tripoli. This, at 


| 


any rate, is the official account, though Essad pro- | 


tests his loyalty and innocence. Austro-Hungarian 
and Italian bluejackets were landed at Durazzo 
to check any possible disturbance, and the open inter- 
ference of the Powers will probably be resented by the 
Moslem Albanians, and will certainly arouse anger in 
Constantinople. There are signs, too, of jealousy be- 
tween the Moslem and Catholic Albanians, and it may 
be doubted whether Prince William wili be able to cope 
with the feuds among his subjects without further 
foreign assistance. Moreover, the co-operation of two 
Powers, both with rival aspirations in Albania, has in 
it the seeds of international trouble. But Essad’s 
elimination gets rid of the most pressing peril of the 
new State, and the Albanians, though their civilisation 
is below that of Western Europe in the early Middle 
Ages, have a reputation for intelligence and adapta- 
bility among the peoples of the Near East. 

The Turks are unable to recover from the disastrous 
effects of the Balkan War. Reports quoted in 
the Board of Trade Journal give a bad account of con- 
ditions throughout what remains of European Turkey. 
The Turks are ‘‘ sunk in apathy ’’ and ‘‘ dazed by their 
misfortunes.’’ The agricultural districts on which the 
towns depend have produced practically nothing since 
war began. Small traders are emigrating because 


there is no trade and no prospect. As to the 
arable land sown this year, some call it one- 
third, others one-tenth of normal! In Con- 
stantinople there is very little commerce, and _ the 


situation is made worse by a boycott of Christian mer- 
chants. And, of course, the people are being bled to 
death for military and naval armaments under the 
patronage of high diplomacy. 





+ THE FINE COTTON SPINNERS’ YEAR. 


Once again the profits of the Fine Cotton Spinners 
and Doublers’ Association show an advance, but the 
rise this year is not very large by comparison with the 
jump of £90,000 shown last year, when profits seemed 


| to be going up in similar manner to that which cul- 


minated in the boom of 1907-8, and was followed by 
the slump, in which profits dwindled by more than one- 
half as the result of the aftermath of the American 




















crisis. The record of the past nine years is set‘ out 
below :— 
ae ee te) oe | a et oe". 
Year a2 es 22 32 o& i = bs 
Ending | 3 | =P | AS | EE | & 8 | SE | S| SE 
March 31.) ao ~ a 5 2 5 5 ef 
Ree ae oT a) ae 
Rivas tes 8,065; 402,442) 110,000) 125,000 40,000, 80,000 8 15,507 
lesscasaal 15,507) 683,837 110,000; 125,000 150,000, 140,000) 10 | 114,344 
iinavesns 114,344] 800,076 110,000! 125,00. 200,000) 240,000 12 | 239,420 
1909... 239,420} 357,317, 110,000] 125,000 nil | 160,000} 8 | 201.736 
parc 201,736, 435,220 110,000, 125,000' 50,0C0) 150,000) 8 | 189,957 
Seissudpines 149,957, 501,8'5) 110,000) 125,000 100,000) 160,000, 8 | 196,801 
SR iegcai 196,801) 497,957 110,000 145,705, 50,000, 179,-961 8 | 206,675 
1913........) 206,675} 588,802 110,000' 150,000, 100,000} 180,070, 8 | 255,477 
1914... ....| 256,477) 609,584 110,000) 150,000, 150,00) 198.750 8 | 256,311 


Last year the directors capitalised £450,000 of the re- 
serve fund by issuing preferred ordinary shares as a 











bonus to ordinary shareholders. The divide. 
shares has been included with the ordin... 
in the above table, because it really + 2 GlVideny 


represent 


; , tS SO mus 
extra to the ordinary shareholders. and the Rees 
. 4 SM COprecias.. 
is always allowed for by a deduction of 7,2. 
ao ~ n ” 2 140,000 hy 
fore arriving at net profits, but, in additi n. all oe 


repairs are charged as part of the y 
Renewals are charged against the a; 
depreciation, while additions to ¢ 
charged as capital expenditure. In the Jag Sou 
the balance-sheet has shown a steady reduction < 
amount of liabilities to creditors, but Oe ers 
amount has gone up again as the result of a vero to, 
increase in the amount of stock-in-trade. Qyin,: 
the size of the company and the consolidation of «2... 
one-half of the assets in one item in the balancescha, 
the position is not very clear. The movement of 4 
chief items is shown below :— ol 


. 
ne Yr 

‘'sS EXD ne 
Nouns? alt. . 
*VULL allowed 
1p 


Properties 


© « 


ve 


LIABILITIES, 


Credi Profis 
Year Ending | Issued | 5 t'rs, Bills : Avail. 
March 31. | Capital | “08S. | and Reserves abieig 
Open Ac Appts 
counts, Priation 
1906 ...........+../7-250,000] 119,961| 756,776 667.269) joa 
1907 ......0++4++++/7,250,000] 83,060, 631.449 707/629) desag 
1908 .....2..+.+.../7,250,000} 78,138) 566,533) 857.852) gay 
1909 .......+.+++++/7,250,000} 68,586! 732,9911,057117| se4z9 
1910 ........+....+/7,250,000! 39,064 881,737'1.059'846! age 
1911 .........+..../7,250,000} 52,825)1,046,497'1,112,126 45035 
1912 ............../8,000,000} 52,161) 785,471 11339805 444 5 
1913 ....4.4444++++/8,000,000] 49,114) 551,524 1,375,459, sapen 
Ohi iets 8,450,000} 86,838 ,1,197,563 1.025.458) g05 95 
ASSETS. 


Proper- | Invest- 


ties and! ments, 


Year Ending Stock. | Debtors.) Cash 





March 31. | Good- | Loans, 
will. | &e. | 
__- wwe SS | ow ee 
ls | g¢ e | £43 
= pibeescaneeeue 4,793,097 1,693,734 1,741,919! 589,926, 121,367) 


eccccccccccces 4,997,719/1,717,450 1,510,12s) 700,013 17038) 
1908 ............../5,005,823) 1,861,764 1,648,263) 655,542) 291,13) 
1909 .............-|5,056,679) 1,851,929) 1,855,303) 547,474, 203.7% 
MED sccwee eee eee e+ /5,117,042)1,872,846 1,849,933; 652,512 18858 


oe eee eeeeeeee + «10,169,299 1,957,143/1,989,51¢! 732,562 12000 


seeeete eee «/5,282,987|2,667,621 1,778,754| 789,090 150% 
1913 ..........+++./5,332,282|2,739,155)1,603,002| 764,468) 142.88 
1914 . « -'5,413,320'2,725,048'2,365,428' 762,870 16252 
The increase in the share capital since last year s 
represented by the new 5 per cent. preferred ordinay 
shares issued by way of capitalisation of the resent 
fund. Two years ago a shareholder suggested that: 
would be well to state ‘‘ goodwill ’’ separately from 
the real assets in the balance-sheet. The chairma 
concurred, but stated that ‘‘ when they came to oo 
for the item they could not find any.’’ Presumably ®! 
meant that appreciation in the value of the propertits, 
together with the annual depreciation allowances, 
been sufficient to wipe out the amount of goodwill in 
capitalisation which existed when the combine ws 
formed 16 years ago. The record of profits certain) 
proves that the association is not capitalised too high! 
for its earning power. In the last few years the om 
tors have made an enterprising departure in acquinss 
a cotton-growing estate in the Mississippi Delta . 
the purpose of producing cotton of a quality suitable ® 
their needs. Unfortunately, the estate suffered in - 
Mississippi Valley floods, which caused so much ° 
vastation last year, and the benefits to be expect 


from the acquisition have been postponed by 4 ltt 


The property, however, will undoubtedly prove # 
valuable asset in the future, and should in time have 
the effect of steadying the profits of the association ©: 
rendering it less sensitive to fluctuations in the = 
of American cotton. Fine Cotton Spinners shares - 
now quoted at 18, at which they yield £4 155 ae 
cent. The new cumulative preferred ordinary share 
were at one time placed on practically the 
as the old preference shares at quoted 
yields on the two being just about the same, bu The 
is now a difference of 2 per cent. in the returns. - 
——— 
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: = a of the various issues are set out below :— working day, or slightly over five tons per man per 
oe e ; ; | week. In other words, the product of one day’s labour 
nos ™M Prices of Prices of is one ton of coal, and its value is 8s ad But to enable 
— 1913 1914. . | | the miner to raise his daily ton of coal there must be 
1) st Amount.) | as | 3 -s Yield. | plants, machinery, appliances, horses, timber, &c.. &c 
o , = z & B ia, | and, of course, the capital to provide these things. | 
Ne ; . je} - one 3 i Again, rents, rates, and taxes have to be paid, as well i 
nee a Tr ee a ee ee ee | as wages. Out of this 8s 4d labour gets 6s. The 
“ee £ | 18 8 4) wages certainly average 30s a week, at the ver inane? Ol 
LEW ye . vedinary (£1) «++++s2* 2,250,00°, 135 1g | 143) 148) 18 1418 6 ae re wtiiets in wiles * tac ae eae 2 yes ? | 
et Ordina’¥ ‘ref. ord. (£1)| 450,000, 1y5/ 1 | 1g | Ly) 1y|4 14 0 | : ich the miners in many districts have their | 
ike 2 “am. pref. (£1) «+++ (3,000,000) 1yy| lye! 1yy la | 1yyjt 6 6 house hold coal free. And here is also the item of com. || 
ai to Ist deb. stk. ..--+- '2,000,000' 1014 | 97 984 964 [98 |4 1 9| pensation, so that 4s per ton for labour is within the || 
Ovin, $9, Exten deb. stk 750,00u' 994 | 95 | 98 95 195 MH 4 5 | mark; that leaves only 2s 4d to meet all other charges | 
1 of a the ordinary shares give a low yield for an industrial, | and the dividends. Where, then, are the "enormous *" |} 
Weeshe nut it must not be forgotten that the chairman threw oo intl remmpeney ee and spoken about? || 
nt of aut a very strong hint last year that periodical bonuses, | <abour, We s¢ * gus aa 72 per cent. of the value of | 
-, addition to the dividend, will be paid at the discre- | the product, leaving 2! per cent., or 2s 4d per ton, for I 
“on of the board. On the average, about £100,000 | all other oe eae ary be tween district and \| 
ver annum is placed to reserve, and if we reckon that Soersct. a oe pits oo ae for instance, timber | 
Prog one-half of this might safely be capitalised in the form sana ary Is Pit ao O = gor, oo some in | 
| Ay | of s per cent. shares from time to time, we get the Meri a it see ro a am ee ee J. H. | 
on sauvalent of just over a to per cent. dividend, on | MCTIVMle, One OF the hignest aut eae ee eT 
which basis the yield at the present price is nearly 6} and the manager of the Broomhill Collieries, in the 




















lner cent. Profits, too, show a tendency to increase, 
land if last year’s profits do not represent more than 
the probable future average, the shares would not be 


by any means over-valued. 
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- ‘WAGES AND PROFITS IN THE COAL TRADE.— 
59 54007 DOES CAPITAL TAKE TOO MUCH? 
9} 605. (FROM A SHEFFIELD CORRESPONDENT. ) 
‘Wirth so many strikes and threats of strikes in the 
cal trade and a growing agitation for mines 
8) Cash i nationalisation, it may not be amiss to offer a 
| rough-and-ready estimate of colliery wages and 
profits, in order to clear up one or two miscon- 
Ie ceptions. The business of coal mining (see the Mines 
6 12197 ME! Nationalisation Bill) has been singled out by Socialists 
3, 17038 HMM) as one yielding enormous profits, and we are constantly 
2 a | told that if the State would nationalise the mines, it 
2 15g ME COUld both pay higher wages to the colliers and reduce 
2 100u Me | the price of coal to consumers. Not only is the Miners’ 
) 109MM || Federation preparing for another big movement for 
a || higher wages from the colliery owners, but it is getting 
ready to make a bold bid, in conjunction with the 
year i Labour party, for the nationalisation of mines. The in- 
ordinan ‘| tention is to get the miners to strike for State owner- 
resert ship in the hope that Parliament, in the moment of 
1 that crisis, will legalise the demand, as it legalised the 
ly from |minimum wage demand under pressure of a strike. 
hairmat || Both inside and outside the Federation the Socialists 
to look || are preparing the ground by endless speeches, pamph- 
jably he iets, leaflets, and newspaper articles and letters making 
— || out that the coalowners get huge profits by virtue of 
; a || Paying low wages and charging high prices. Without 
I in a a doubt, this agitation is making a deep impression. 
a | But what really are the facts about wages and profits 
_— ij in the coal trade ? 
bys | For a recent five-year period, before the minimum 
ail || Wage law came into operation, we have these figures :— 
a ft ] Unirep Krxcpom Coat MIngs. 
able to 1 : Pit Mouth Number of 
_ | ns Drawn. Value. Workers. 
in the } 1907, 267,830,962 .. 120,527,378 .. 940,618 
ch de = SSeee 261,528,795 .. 116,598,848 .. 987,813 
pected | gig it: 25774512. 106,274,900 .. 1,013,998 
hele | gl0...... 264,455,025 .. 108,377,567 .. 1,049,407 
ae 5 «++» 271,891, -» 110,783,682 .. 1,067,213 
oe | educed to averages, we get these figures :— 
san bs —— ne OT snc dikidlinali tliat il 1,011,809 
ori | Value ti \uagg’ iicietetetetesss+ 265,891,798 
on ad | The vat ae coecedec Géececsces 912,275 
d per | To ao ‘<s out at a fraction over 8s 4d per ton. 
hares akan cn imatters, we will put it at a square 100d, 
hasis “aa, ‘ off the odd 11,000 workers as being 
the ‘rough, 2 °*)» the by-product plants. Thus we get, 
there i| tons. D Tene, 0o men (and boys) to raise 265,000,000 
The |’ SGucting Sundays, holidays, and other off days, 
Sree ” 7 


course of a lecture at Newcastle over ten years ago, 
supplied carefully prepared figures showing that the 


cost of ‘‘ materials,’’ such as timber, rails, oil, horse 
keep, coal used for steam raising, &c., averaged 74d 


ee 


per ton of coal raised in the North, and that ex- 
penses ’’ such as rates, taxes, management, sales’ com- 
missions, legal costs, &c., amounted to another 64d, 
making 1s 2d per ton, apart from wages, royalties, and 
profits. Since that lecture was delivered—by the way, 
the figures were never disputed—some expenses have 
increased. Timber, for example, is dearer, and local 
rates have risen. More recently—about a year ago, 
to be correct—a well-known South Yorkshire authority, 
Mr G. Blake Walker, supplied to the Yorkshire Tele- 
graph (Sheffield) the following estimates of average 
colliery expenses :— 


Per Ton of Coal. 

s d 

THREE ccccccccce-coccscoceces Stceecseese oo @ 4 
FUME, BODOG, BS. ccccececccccsaccecessccs ne 0 2 
Horse BOOP cccccccccccccccccccccccccccsssese O 
General stores (including oil) ..............-- 0 2 
WOhee cccccccccccccccecccess ececcesecece 0 04 
Management and sales ............-. soetares OS 
Bintan amd tamGs cccccccccccccccesccccccscoes @ FG 
General expenses .......... eeccccassccesons & ET 
Compensation and insurance ...........-.... QO 13 
Coal consumed at colliery .........ssese0022 O 2# 
Detal cecccccccsccccccosccsces eseceectce 3°9E 


The item here given as compensation is included in 
the labour cost in the present estimate. However, 
dividing the difference between Mr Merivale’s and Mr 
Walker’s figures, given at two different times and for 
two different districts, we get at the very least 1s 4d 
per ton expenses on top of labour cost, or 7s 4d for 
wages and expenses together, leaving 1s per ton to 
divide between royalty owners and colliery proprie- 
tors. To put it another way, labour takes about 
$80,000,000 a year out of this industry; other ex- 
penses absorb nearly £18,000,000, leaving some 
£14,000,000 to divide between landlords and capi- 
talists. 

From inland revenue returns we get these figures :— 


Gross Amount of Income from MINES 


i ial Years. £ 

OE eacalitseiin’ cceese eeeeee 16,371,678 
1907-8 2... ccccccccceccreees cececceee 16,400,000 
1908-9 ...ccccccccccecesees cccccees 16,614,322 
1909-10 ...... scecnenceactnecnenaeeces | SE 
UDLO-1L1 ..cccecccccccccecccccesceces 19,342,747 


~~. 


That gives an annual average income of £17,437;756- 
As this includes the royalties and profits of iron, tin, 
lead, ganister, and other mines, as well as coal pits, 
and also the income from coke ovens and various by- 
product plants, and even from wagons in some cases, 
it will be seen that the income from actual coal mining | 
is likely to be something less than 4,14,000,000 a year, | 
or about 1s a ton, as estimated above. 
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Now we come to the question of royalties. The | 
Chancellor of the Exchequer recently made a rough | 
statement that royalties amounted to something like | 
£,8,000,000 a year. Of course, the exact figure is diffi- | 
cult to get at. Coal royalties seem to average about | 
6d a ton, varying very widely. About 20 years ago) 
the Royal Commission on Mining Royalties, basing | 
their calculations on 1889 figures and evidence, put coal | 
royalties at about 54d per ton. As coal prices are | 
higher now, and as in some cases the royalties are | 
based on a sliding scale principle, we may take it that 
the average is 6d, leaving just another 6d for the 
colliery companies. Here it may be observed that 
some misconception exists regarding these mining 
royalties as they are called. They are not royalties, | 
strictly speaking, but payments for the mineral gotten | 
—they represent out and out sales of mineral—and | 
considerations for damage to surface, including rents | 
for pit-head plants, and wayleaves in respect of transit 
over land not actually embraced in the mining lease. 

However, allowing 6d per ton for the landlords, 
there remains another 6d for the capitalists—the 
|| colliery proprietors. In other words, labour gets a 
| shilling for capital’s penny. As the capital invested 
; 
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in British coal mining is understood to equal 1os per 
| ton of output, this 6d means 5 per cent. per annum. 
| 1f the mines were nationalised at least 3 per cent. 
would have to be paid as interest, and just about 
another 3 per cent. written off for redemption of capital, 
as the average lease period—or the life of the mines 
—is little over 30 years. Not only do coal seams get 
exhausted, but machinery wears out and horses die. 
|| The point here, however, is that it is quite a mistake 
to imagine that profits are enormous compared with 
wages. 








Bees FOREIGN INVESTMENT. 


(FROM A CORRESPONDENT.) 
Ir the Tariff Reform ag 


itation has done no other good, 
ie jf it has at least caused many people to interest themselves 
i yi | im economic questions who, otherwise, would not have 





| given them more than a passing thought. It is, there- 
fore, the more profitable to discuss such a question as 
that of foreign investment, or, in other words, of the 
export of capital, about which such diverse opinions are 
held. In the first place, it may be pointed out that an 
export of capital necessarily involves an export of goods 
from the country making the loan, even if this be not a 
condition of the loan. This follows from the equation 
of trade theory, according to which, since a country 
which does not produce gold does not export it to any 
extent (if it can help it), the value of the exports of 
goods is equal to the value of the imports, after certain 
allowances have been made. In the case of the United 
Kingdom the allowances are chiefly for Capital ex- 
ported, on the one hand, and, on the other. for Capital 
paid off, for shipping and other services, and for the 
payment of interest on previous loans. 

As an instance of the first of these, take the case of 
a loan of (say) a million pounds made to a South 
American State. The State is given a credit, and it 
may elect to use this to obtain a million sovereigns, 
which it may have sent out to it. But it is much more 
a3 likely to use the loan to pay for goods, which it probably 
5 : requires. It may make the purchase in the United 
Kingdom or it may go to some foreign country. In 
anv case, goods will go out from the United Kingdom 
in the end; for it is a well-known fact that there is 
a net import of gold into this country. 

In the second case, that of the repayment of capital, 
the converse of this will take place, and goods (in- 
cluding, perhaps, gold, from producing countries) to 
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: ; the value of the repaid capital will be sent back to the 
Be United Kingdom. With regard to the payment for 
a ai shipping and other services and for in ‘ 


iterest on capital 


already invested, these chiefly account for the excess 
of imports over exports which is to be observed in 
any of the periodical trade returns. There is this 
difference, however, between the payments for ship- 
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‘Ma 
ping, &c., and those for interes: 
shipping cannot be deferred, while ef Pi, 
could be deferred, if desired, by - le 
dividend warrants. But obviously (un!-< ae 
ceases to live at home), if he is ; tain the ma. i 
his dividends, he must sooner or lat ' 
—in the shape of goods—to this « 
proceeding of this kind is not really a 
An export of capital consists, 
of goods; and since British good 

} 
d 





ne 


tein 
23, 1914. | 


y 
este 


Liicit 
mainly of coal and manufacture: 
of capital is good for trade, and it is a we 
feature of the trade cycle that at tin 
when employment is good, mone: 
high, exports are also high, both at 
tively to the imports. 

What, then, are the advantag 
of this export of capital? In the first place, 
is chiefly used for the development of new 
or the construction of railways and suc! 


which we obtain food and raw materials. The 


+ ¢ 


ares and 


tints 


tion of these articles of commerce is theref; 
cheapened, and without such investment by Gres! 
Britain and other of the older countries it would be iz 
possible for the newer countries to produce sufficie 
food, &c., for our needs. In the second place. ; 
fashion for foreign investment makes it more diffcy': 
to obtain capital for home use. That, of course. 
bad for the home trade, but compensation comes in # 
stimulus which is given to our manufacturers by ¢ 


ports of capital abroad. 

One may also consider the influence of foreign 
investment on national revenue. On the 
by making trade more prosperous, the i 
is probably increased by a foreign investms : 
time being. On the other hand, leaving dividends : 
accumulate the income-tax could be avoided 
(and has been avoided to a large extent in recent years 
but such accumulations will in future be prevente 
the declarations required under the recent Budget. Th 
Chancellor of the Exchequer estimated that he would 
eventually obtain an extra million a year on 
count, and this would represent an income of b 
8 million and £18 million, according as it belonged: 
supertaxed people or to others. It is possible, of 
course, that some people will disregard the law b 
false declarations ; but that is not likely to be common 

In conclusion, it may perhaps be useful to draw 
attention to the different sizes of the figures with whic! 
we are dealing. The income of the United King- 
dom is estimated to be about £2,000 million, about) 
half this being assessable to income-tax. The tots | 
flotations in the United Kingdom for foreign countries | 
amount to about £160 million a year, while the know | 
income from foreign investments, which is a minimum | 
on account of the impossibility of measuring the income 
of private businesses in foreign lands, has been) 
estimated at about £140 million. 
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THE BANK OF THE NETHERLANDS — AN 
INTERESTING REPOKT. 


THE annual report of the Bank of the Netherlands, | 
writes our Amsterdam correspondent, gives an account | 
of the policy followed in granting credit facilities. | 
These are divided under two main heads, ** Di il 
and ‘‘ Advances,” the latter being subdivided mto/ 
loans against securities and against merchandise, those 
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. “_* . . : rtion he i 
against securities constituting the major portion. din 
. . * nro LO 
Bank has it in its power to regulate the ae 
between these two categories by discriminating Derms™" 


discounts, 


them in its scale of charges, and, of course, Giscoun™ 
which, under the safeguards prescribed by the articies 
of association, are the more desirable investmen a 
admitted at the lower rates. However, the ciréct"”| 
state, volume is not the only criterion for determining 
the relative height of the interest charged for oat 
classes; the purposes to which the funds are rr aad 
in so far as this can be ascertained, are also t@*t"| 
into consideration. The directors, in this connectio, 
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Mia 4 a 
a. to the scale on which private businesses have been | ment in questions of polic i : | 
» test refer t ted into lin ited liability companies. Many of these | always argued that : enter oa aes 
veuie’ have their ow n separate invested resery es, | prope! seque oO ne - WL j - 4 . “ 
_— echich money iS raised when needed. Formerly they | we can be on good terms Russ aes aieetell 
—e not probal bl, h borrowed on bills of exchange. | no difficulty about friendly rela . pene be | 
. . wT nicipalities, too, disabled of late by the state of the | Italy. But for some reas - ' one of | 
o sane nent markets from covering their rhage nts | Portugal to decide its own of rv mer s | 
_ bl ssues, have borrowed from the Bank on | been discussed and doubted—| 7 . 
an ran “. ct ates of indebtedness. Such loans as, puted—by a fashionable s : ; SP aun . aoe 
exper chose are easily ynvertible into discounts, and in such | There has been a sort of social d < a d | 
-know aint bills or omissory notes are drawn against the journalistic boycott of t i < . | 
trad a ities held by an intermediary as a guarantee for| w hich has been very unfortu or B , es af 
os the negotiation Oo! the drafts which are Offered for dis-|in Portugal. lhe Germans ( a | 
d re + to the Bank. In these instances the Bank | wisdom, hav: cen full adva wee 
a -< to hold the collateral itself, and to grant a loan | Thus one otf my corresponc | 
Ntag ainst the same, as it is thus better able to judge the German warships and Ce aia 
Q ature of the rary Touching paper offered for | continual stream. German , 
ries sount, the report states that the number of genuine | propaganda, and German newspapy ‘ ' 
—froe trade bills are  eroneetl yn far smaller than formerly, | for the partition of the Portugu se col ) ess 
rod and this fact might easily impair the liquidness of the | scornful of the Republic than ours.”” Th , 
erefor sortfolio, if it were not for the rigid scrutiny to which} several years past German goods hi: 
the paper is subjected at the Bank. W hilst the Bank | Portugal a lower tariff than British good 
“= fully prepared to facilitate the supply of credit to | | comment on the absurdity of the dis in hic 
‘ens those members of the trading community who lack] has been exercised : vainst the Portuguese R bli 
ce. larce resources, it prefers to do so through credit in- | There is no reason wes we should in erie re \ ir 
‘i Ficy stitutions areoaied for the purpose, having a propor-| very well s atished with our own Monarchy, 
Se. js tionate share capital as a basis for their operations, and who cares to inquire into the recent character an 
n jipped with a proper intel lligence department. wermenge of the Portuguese Monarch asi 
¢ Some of the dodges practised to obtain funds from the | understand why the people became discontented an 
Bank for purposes to which it does not desire to lend {| determined to give a trial to a Repub! sib 
reign S itscredit are referred to in the report. Amongst these | 'he question is whether under this new Constitut 
. be mentioned debts secured on real estate, for | the country will be able to rise from the degradation an 
- hich no money could be got from mortgage banks. | embarrassments nto which it had sunl 
. These are converted into promissory notes, endorsed| My readers wil have probably guessed from tl 
1 | third party to whom the security in question is | Prec ding articles that at present neither a negati 
signed, and by whom the paper is offered to the | nor an aflirmative answer can be given to this ques- 
_ k. Then there are long-term credits granted by | tion. The new factor in the situation is that the det 
= parties not themselves possess¢ d of adequate resources, has ceased to grow, because the evenut om : 
Rie obtaining the money required either by deposits | direct taxes has augmented rapidly under a more stri 
, short notice entrusted to them or by offer- | and honest system of collection B apart trom 
ae g promissory notes to the Bank. Another | slight improvement in popular education, it is difficu 
a se is the supply of capital for the acquisi- | tO say that the peasants and the agricultural labour« 
= on of land, building of factories, purchase of in the country and the working classes in the tow 
7 machin &c., to enterprises which, properly speak- | are any better off. Some of the roads are fairly goo 
é ng, sh wuld find the money by the issue of bonds or | better, perhaps, on the whole, than se of Spait 
a shares, but who endeavour to obtain the same by dis-| and the railway services are rather more expeditious 
ae ounting promissory notes through third parties. The | But as the exorbitant tariffs and oppressive octroi duti 
Bank has also had to watch very carefully the methods | of the Monarchy are still in force, the pledge given by 
i if some of the co-operative enterprises, whose opera- sasilio Teles of a diminution = the cost of living 
os sometimes far exceeded the limits of safety, | femains unredeemed. Does Dr Costa’s programme f 
a laving regard to their capital and members’ liability. | the future, as_ set forth in the speech at Oport 
we rae fluctuations in the stock of metal as compared | (November 9, 1913) afford any encouragement? I a 
pum 1 last year are of very little importance, but in the sorry to sav not. \fter declaring somewhat hastil 
Of 7 ms ctal reserve the movements were far greater. | that the Budget has | ere balanes d and the credit « 
ee! pis ectors po'nt that the figures should inspire | Portugal restored, he would naturally have ee 
" e, ¢ cially aon it is remembered ised in | Say that the moment had at last . 
Sof crises savings banks and others might appeal | the tariff, and give the people some i os 
@ 0 It for assistance, and it draws the conclusion that, on | cleme ntary equipments of modern « suc] 
gg the one hand. the business community should not mak | as sanitation, education, &c.  Instea t, D 
: 0 selves too dependent of the bank, whilst, on the | Costa proceeded to talk about tl ECESSILN lying 
js er hand the hank should direct its efforts towards | arms and munitions for the ee ee ew 
my in the use of currency which it should attract | cations, of enlarging the number of S, d of 
ids, | ! aoe s. Some of these is already been | building three Dreadnoughts at the pr aoe 
unt ; ad d c th itrance of its branch office at | Contos apiece, with a fleet « scouts torpedo 
es. | Rott e clearing svstem of that citv: and | destroyers, submarines, &c., to match Seventy 
a os e stated to be under consideration. | thousand contos is the extraordinary expenditure to be 
nto fi l raised, presumably by loans, for the arn nd navy! 
ose | —_—_—_—_ | Poor little Portugal! The international armament 
He | firms have long had their agents in the capital, and 
| IMPRESSIONS OF PORTUGAL.—DR COSTA’S at ae fine finances seamen to be recoveriag she is to be! 
sn PROGRAMME. | forced o the Bankruptcy Court bv the nament ex- 
ts, In my lest artic eis | nerts, les gens compétents, as Dr Costa calls them 
ng | ee = ’ endeay oured to do full justice to Dr “eengeerd co fie ait in thie Rianciiieen policy, it is 
re | u | : - itis no part of British policy to favour kely ¢o destroy the credit of the Government, and t 
2 et re epublican forms of government. The | increase still further the poverty of the country. What 
oll naa n which the English Monarchy has | | Portugal needs is a Sir Robert Peel. By judicious re- 
4. H years eae ms = terms of amity during the last few | ductions of the tariff the ¢ ustoms revenue could be 
. a veen brance and the United States. That | increased, and a gre at stimulus given to all the natura 
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May 23, 1914.3 


aa ‘nary shares, £2,305,096; preference sha 
issued capita on 00: . ‘debenture stock, £2,250,000. 








e of | teete | duction in the amount of capital expenditure 
og | | Buildings. _ not specially Allocated at the end of the year from 
ne | fe! |Properties, shesetis Vinita oan H14062 a - lhe stock-in-trade is £5,000 less 

I | sfarch 31 ne serves. Fe — 9 _ ‘| Invest- | @29@ sundry ebtors £21,000 higher. The auditor 











rv ments. | remarks in the same phraseology as used last year 
i | | seinen to the effect that the financial position on the date of 
: Te £ ke £ the balance-sheet was in a satisfactory state. liquid 
S vive 0 | 318663 sot so 7,154,008 aed ae Bel assets amounting ‘‘to the substantial adie, of 
net 1907 ++**| 33’ 380| 7,021 ’ ’ L 
, | 923,964| 590, 


cer (A 9 2} 242,918 


. 1910 ..- 





1512 «+. | 9'054.517 | 328,492 433,546] 94,491 
¢ 4.493 822,764) 8, ’ ’ ’ 
ao 761,880 1,011,042! 8,248,198 | 352,966! 455,37: 
914 ..00 (8 ee 
Mar ~~ vears these figures include sums on mortgage account, 
meal snes od current account with bankers. 
"ston The cash and investments include 46,490 





Strictin#Mll| ion, which might perhaps be reckoned more | oained. 
mu as a trade investment, though they are, of course, 
_ caleable. The item of lands, buildings, properties, 

—s be continues to grow, through the additions to 


account has not expanded in anything like the s 
-oportion, and this is really the cause of the s 
become less rapid or capital is issued in respec 


| 


enables it to finance itself on reasonable terms, and | | : 
» ial the return of 6% per cent. on the ordinary shares is : ’ _| 2908-9. | 1909-10.] 1910-11.) 1911-12.) 1912-13.) 1913-14 
‘om very fair for an industrial investment. The outlook r | fies so £ af : | é 
tah hoes ver) 4 7 _ | Gross profits...........6. 92,265| 837,266) 871,789, 881,002! 903.439} 851, 
aoe just now is not very bright, and the shares may per- | Sularies, directors’ fees, & 


haps be obtainable at a cheaper price later on, bt 








; | Net profits..........cscceeee 698,932| 737,21¢| 760,499 766,127 781,830) 769,343 
OF the the long run they should improve. Brought forward ........ ‘ 34,173; 35,833) 25,464 36,676) 61,220} 120,179 
ail 6 - - Penson | —_—___——— | anananneliens —— ———EEE 

$a | : | 733,103) 773,052] 785,964! 802,803 843,050] $89,522 
: na 2 TY Pref. dividend. ............. | 54,981] 54.498] 54.498 65,210! 89,207| 105,000 
pe +4: ers eport. — i)? Se Mo. cnedwkeendeus | 102,500) 152,50C} 152,500! 102,500} 2,500) 2,506 

ie 9 pe British Cotton and Wool Dy po o. SOEUR odacnescscane: | 539,789| 539,78S| 539,789 571,873| 629,164] 671,102 

v shares “ Slubbers report is not so good as the previous | (2TH % | (2TH GI} (2TH %). (2TH %)! (2TH %)] (2TH %) 

n being one, showing a considerable falling off in profits a5 | petance .......cccccceseee: 35,833} 26,265| 39,177 63,2201 122,179| 110,920 
r added the result of depression in the textile trades, which | Reserve .................-+. 9C.0,000) 900,000} 900,000 900,000|3,144,000\1,388,000 

Y acce \* a : ° ks Suspense account..........| 59.£48) 209,548} 93,532 110,920! 220.414) 165,668 

| first appeared in the summer of last year. Still, thanks 
| to the reconstruction, the results do not look so bad | Gross profits are over £52,000 lower, but this year the 


| 


| 



































rom || mended for this year being equivalent to 1} per cent. | arriving at the gross profits figure. The 274 per cent. 
i jon the old capital. How the profits compare with | dividend has been maintained at the expense of reserve 
' 7 jj those of former years may be seen from the follow- | allocations, which again only total £2,500, the amount 
+ x “—— written off patents account. The general reserve fund, 
er | ae ene ead ' ‘ however, has been increased by 4,244,000, the 
+ = a ee ee en ee tee intone premium on the second call on the new ordinary shares. 
S } j +r + . . 
+ a8 ll. Be 8 Me es oe & | & » actual balance-shee sit owing the changes 
Grows profits .........eee.. | qsMos1 | aso.s70| 127‘948| 94°125 | 135¢393| 110,419 | Lhe actual ince-sheet position showing the g¢ 
; Renewals, &e, ............| 25,406 | 29,272| 30,045| 30,250] 32,856| 31,163 | Since last year is set out below :— 
charg || Expenses ... ssveee| 12,157] 12,963) 12,750) 15,927) 15,712) 13,810 
maiz - |_| —————l March 31, 1914. 
2 matt H Balance .... .........| 36,088 | 108,335} 85,153) 49,948} 86,825| 65,446 LIABILITIES ASSETS 
210,805 |} Brought forward ..........| 33,915] 13,672| 24,144/ 17,514} 11,287| 19,488 one Amount. Incerlee 
oro ee emer easement - : £ £ 
f _ Total available ...... 70,003 | 122,007 | 109,297| 67,462} 98,112| 84,934] O14 charee . 25 4 eile , ee © 
= den Interest... sts] 31,331] $1,070 | 31,389] 31,174] 51,370] 31,156 | Drop “haces ". qeoooua 1. 7 nO? Propettente.. 1sa0a ws 272 
00 _ eaeainoae laeoriga: e000 | 25,000 | 25,000) 25,080) 25,000 | Reserve ...... 1,388,000 .. + 244,000 Patents acct 8.268. — 1.432 
_—"* Tt ee mene ooo eee “* , ’ | | oe — Suspense acct. «» — 54,746 Stock : 800 188 + 113,074 
| Ordinary dividend :<.°°"."} 22 | su'7gae| 25ia33| 2. | 22,254 | 16,0651 —— ee SS ae 
hte tenses | (92h %)} (2*" 94) | (7%) |  %) | denertme ous. . meni 1614 .. — 106529 
eductt | Carried forward | 13,672] 96,048| 17,586] 12.008| 19,460] tar | ceperemest. «MRD Dvr 7 ° 
nd hes * On old capital. Balance due 
a a ae oe ; ‘ bankers .... 56,970... + 56,970 
years | ‘3s year's 5 per cent. dividend is paid partly at the | Profit andloss 535,788 .. + 20,103 
W! expense of the carry forward, which, however, received | otal 6.558.734 .. + 427,770 Total .... 6558734 .. + 427,770 
ian addie: = ; i esee »05,/oF .- si, i 95, 1 SR oe ’ 
g oe addition last year sufficiently large to enable it to | = 
ties, oc || ear this inroad without undue strain. The changes in | rhe big additions to properties and stock-in-trade have 
e regu | the balance-sheet since last year are very slight :— outstripped even the substantial increase in the capital 
ith LIABILITIES ASSETS in recent years, and as profits have been divided up 
yster ; || Amount. Ine one Amount. Inc.orDec. | to the hilt this y-ar the financial position has suffered, 
“cn MEE || Ord. shar ia £ £ ai e sia wT, aie : 
port ; 40 a Bets 2,066 -» + 4,445 | Land, plant, &c. 960,584 .. + 20,782 creditors having increased by 4 19; 500, while a bank 
~yrrer S UGS eds... ceone buts | Stock Ucailemiced 117,050 .. — 5012 | overdraft of £56,970 has appeared in place of a cash 
| Deb. ins : 0% .g — 4, i D ; ctasawee 150,089 .. — 21,660 a ‘ ' A 
having poe aaa a0 ‘a Cash woos see seins 69,598 ** + 9774 | balance last ray of more ee ines A a r 
a 1} Depn. fay iW .. as | Trustees for debs. . ad seca ‘ i al appears robable unless the tock-in- 
iy ¢ 1} Crediecee 129.016 .. + 25,000 {Investments .... 48,706 .. — 1,294 | 'S5US of capital apf Pp 2 S = 
oss I] Prof and loss’ .. /47,680 .. — 9,646 | | trade this year is at an abnormal figure. The 
fr Se om, nt aoe ___ | suspense account, which was strengthened in 1912 by 
.. . sr 1,328,744... + 25 Total ........ 1,338,744 .. + 2,590) a large premium on the new preference shares, has 
‘ 14S us . -_ ' ° o - . : e : 
which ~s ua detailed auditors’ report accompanies the | this year been credited with nothing out of profits. 
ACDOrt. an “¢ } e.e a van a 2a. i ‘ 
| nocts.¢ ANG it shows a net addition of £20,000 to the | The account provides large sums annually, presumably 
; '“' expenditure. Additions to buildings were | for repairs and renewals, which are described in the 
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021, 370,442, against which trade and lo; ‘reditors’ 
} 9 a» i hOan creditors 
14,893 | 248,752) 310,479) 195,684 : .. ; , “ : . 
| 42918 oe 77320/010 987 223| 302,494) 211.589 claims existed for £,123,820. It is obvious, however, 
Y ras 10 «+++| 1530) 524,030| 7,278,992 | 263,142} 424,339] 138,187 | that the ‘liquid assets,” which make up the 
5 1911 «++*| £93'g58) 635,292| 7,750,963 | 255,880) 472,433) 101,455 | mentioned, include the stock-in-trade, £122,062, and 


453,372| 36,986 | 2/S0 shares in the Bradford Dyers’ Association at cost, 


. ; A la- 
lference shares of the Bradford Dyers SSOC 


and purchases of new businesses though the capital | year of Brunner, Mond and Company are disappoint- 


amount of liquid assets. When these extensions | imparts no information whatsoever as to business con- 


them, the position will look better. As it is, the 6 per | marises the profits and appropriation for the past six 
vent, dividend looks safe while the company’s credit | years :-— 


as they would have done under the old conditions of 
_ | capitalisation, the 5 per cent. dividend which is recom- | Joss account, and have presumably been deducted before 


1177 


res ® —= 1. es ol . 
*| 419,000, fixed plant £5,000, and machinery 
£:9,000, but there was a compensating re- 





-— 4 . ns " jean 
MEAP Ree nc NO ear ae AN SWI nS en e S 


ioe. ee 


sum 


aa 


£48,706. Stock-in-trade is hardly a liquid asset, and 
the auditors’ detailed statement would be more useful 
if it stated the present market price of the Bradford 
pre- | Dyers’ shares held. The number held is not given, so 
that no idea of the actual value of the asset mav be 





old Brunner Mond’s Report.—The profits for the past 


ame | ing, in view of the large increases of capital made in 
mall | the three previous years, and, as usual, the report 


t of | ditions during the year. The following table sum- 











: 93,335} 100,047} 111,290 114,875; 121,609] 81,947 
it in ; 











income-tax payments are not shown in the profit and 
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balance-sheet as ‘‘ written off.’’ 
the ordinary shares is 43 


per cent. . 


Elder, Dempster's Year.— The report for the year 1913 
issued this week shows that the total revenue of 
Elder, Dempster and Co. was nearly £20,000 higher 
than a year ago. From this it would appear that the 
company found shipping to be at least as remunera- 
tive as in the previous year. Unfortunately, 
items, ‘‘ Profit at Head Office and Branches’ 
‘Income ‘from Investments,’’ which were 
separately in last vear’s have in 
profit and loss account been put together in one item. 
} shows 


and 
shown 
accounts, the 
} ? . 1 + 
balance-sheet 


+ 











The present price of | capital. Its | 
giving a yield of £5 15s 9d | £120,000), its dividend 5 per cent. In Sep, 
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capital is 3,000,000 levn, |. > 


|the Balkan War, the Berlin Handelscecc gee? 


| Kommerzialbank. 


associated with the banking firm of Andrdeuws 
Was again connected with 


The political strain betweee en 


+h, ! 
ine |} 


et Ny 
|}and Hungary, on the one hand, a r . 
tween the Handelsgesellschaft has caused the a” 
tion of this relation. As the result, German.” 


the two | 


new | 


that the company’s invest- | 


present represented by no independent Seaman . 
cern in Servia, and the same is true both By aed 
the newly founded Albania. In Turk 
the Deutsche Bank and its Constantinople branch -.2: 
no comment. There is, however, in addi: . fo 7 
German financial concern in the Deut : 
founded by the Dresdner Bank, the S 


aiw os ial ausen 





iments are ‘‘ industrial and general, as well as|Bankverein, and the Nationalbank fur Dentco.. 
| shipping, so that it is not possible to tell in what/|Its field of activity includes, in addition to Tur 
| proportion the revenue was obtained from the different | Egypt and, until its branch there was 
i} sources. The capital of the company was increased | year, Morocco. 
during the year by the issue of 4,250,000 in 6 per cent. | ; 
umulative preferenae shares. A summary of the 
| financial results of the past four years is as follows :— American Cotton Crop.— Our Manchester cor 
spondent writes :—Increasing interest is W ne 
3 a tiled tan Daim tat, ee Ri Re co ; 
1910 1911 191 1913 .anen in Lanca nire trade Circies in { ports 
— —_— —_——_ re coming through as to the outlook for the America 
£ £ £ : ; . . 
~ os ~ — ““mnnm + er -+ s x . stl } 
SN rt ge crop for next season, which will begin on S - 
eT pe ay ee 103,046 S677 55,739 | 300 299 | See = a 
Dividends on investments 125519 179,871 232.230 ;°Y!~!*| During the last week or two the news has not bee 
Tr f Bc } 22 996 | 5 ht . ae ' ; 
id 55 151 25 <48 | favourable, and as a result prices have hardened. 0 
, = Sk eee aR Ae ee cee | h ‘ FE a iia ae a 
T tal reve i dere 228 62 236 893 288 200 307 05 i Ist the rate Io middling Ame ICan COLON On 
Interest on debentures, & 37,486 53,850 91,797) 100,000| spot in Liverpool was 7.22d, and by the end of th 
aia > 79° 97 5ON 95 An 429 . . ° . : : 
Preference dividend ........ (,216 67,900 25,437 24,032 | month 7 22d During Mav a further upw | tender 
Wr ten ec exper s & 56 zc 80 00 31 920 os 4°23: o f 4 _ = 6 7% I as ‘ A (ONG 
ett “ CA} ise J9,95U vv, Gi,seé e* ; 1 7 4 ] + _ +\, +} } 7 
T a " ~. Se an i ne nas snown 1tsei tine hgure on the 13 DeiIng 7.47 
i a a 90,281 2VU.000 100.000 75.000 i 1 } 1 ’ l > i I " - oS 4° t 
= es ial i ah ia alae all 
To superannuation fund 10.000 10.000 | 42nd on lursday iast 7.59d. 1 VieW Ol creased 
irdinary and 


9 Oa $000 13,800 32,285 96,000 
PEMMOET GORO cicccccccccsce 8 (10 10 %) S %) 


earry forward ..! 23.187 11,749 6,581 2,573 
\ sum of 470,000 is added to the general reserve 
fund, as compared with £100,000 a year ago. 


yalance-sheet, an analysis of which, with a compari- 
son with last year’s position, appears in the usual 
‘olumn in this issue. There are some substantial 
changes in the figures. Sundry creditors and bills | 


pavable are together about half-a-million lower, sundrv 


lebtors and bills receivable being reduced bv a similar 
figure Cash is £86,000 lower at £, 166,600. Of 
total assets of £6,180,940 ‘‘ shipping, industrial, and 
general investments’’ stand at £,4,879,600, and the 
nature of t] 


[ itl ul 


e balance-sheet position depends upon the 
. . e . . 
proper valuation of these securities. 


rit noped 


that the chairman will offer at the meeting intormation 
‘ > ewe rian aa . P . } ° 
on this important point, which is not touched upon in 


,. 7 
> > > > 
the report. In the 


current year the preference 
tal has 


capi- 


‘ * . "Ws ~ ¢ 

been enlarged by the issue in February of a 
. . ~ S a - 
further 4,250,000 6 per cent. cumulative preferred 


shares. 





German Banks in the Balkans.—German interest in 
the new Balkan markets (writes a Berlin c: 


5 


respondent) 
s clearly shown in a new magazine, the Balkan Revue, 


which has now made its appearance. In it is an impor- 
tant article summarising the present position of German 


capital in these countries, and the opportunities for 
further development. In Roumania the German bank- 
ing world has two representatives. The oldest is the 
Banca Generala Romana, founded in 1897 by the Dis- 
conto-Gesellschaft and the house of Bleichréder. Its 
capital is at present 15,000,000 lei (about £600,000), 
and its dividend in 1912 was 12 per cent. In 
1904 was founded the banking firm of Marmorosch, 
Blank and Co., in which, besides French and Hun- 
garian, German capital is also interested. The Darm- 
stadter Bank and the Berliner Handelsgesellschaft have 
each two out of the 16 members of the directorate. 
Its capital is 20,000,000 lei, its dividend in 1912 11 per 
cent. In Bulgaria‘is one institution alone, the Kreditna 
Bank, founded in 1905 through the co-operation of the 
Disconto-Gesellschaft, Bleichréder, 
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cotton throughout the world during 
last few years, a large yield next season is neces 
if prices are to be on a reasonable level. The 
official condition report of the crop will be ¢ 
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first 


whilst on July 1st a further condition statement will! 
published, and also an estimate of the acr« 

ing to private reports, the area under cultivation 1s 
ee 1 


ittle larger than 12 months ago. The pr 
the staple industry of Lancashire larg 
adequate supplies of the raw material at 
prices. 


Market Views of the Steel Corporation.— [here 
lor Steel Corporation 


long been expectations of a bad 


statement, writes a Stock Exchange corresponden 
and its appearance caused no surprise, while U 


maintenance of the quarterly dividend in spite ol 
poor earnings restored confidence to some extent, ane 
bears have been busy covering. In the past lew aays 


there have 


’ 


been rumours of a plan to fe 
the steel industry; but the heads 
Corporation say their comp 
come to any such decision. 
tions in the industry are depressed, 

tion is asked with increasing frequency whet 
increase of freight rates for the railroads w uld affore 
a sufficient stimulus to bring back prosperity to! 
trade. Ordinarily, the spring buying movement 1 O® 
steel trade should be well under way by this time, ane 
the fact that it has not set in has affected sentiment 4 
the trade, and increased the determination of mat) 
buyers to withhold orders and await developments. ine 
situation has also had its effect upon the stock markt", 
for were it certain that the steel trade 
upon another prolonged period of inactivity, Sece 
prices could hardly hold up, even with other ! 

favourable; but that this view is discredited by te 
majority of operators is reflected in the market i 
Steel Corporation shares during the past few days, ee 
although bears are still putting out stock on any ted 
stantial rise in prices, the stock is readily absor "ll 
Foreign interest in American securities has been sma, 
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—panese Finance. Mr Kengo Mort, the Financial | and 1.7 per cent. at the end of April, 1913. fhe per- 

ner of the Imperial Japanese Government, | centages for each month since the beginnine of last 

Commis ‘ood enough to communicate to us a state-| vear have been as follows: > > 

has been Br, May 15th by Mr Wakat Suki, the|” paaot 1913 

ons e Minister of the new Japanese Cabinet. The J sDUATY..... sce. 22 Oct een ) 

Pe i of the Cabinet, after a period of some chaos February ........ 2-0 N eo Fe. 2-0 

ee tes has given satisfaction in London, and it March ......+.4. 1-9 December ....... . 26 

= 7 wll here to condense the policy outlined by — ceseces ° + 1914 

Sw akat Suki. One of the chief aims of the Govern- June i ner ae 7 1-9 , 25 

ant will be to deal with the ‘‘ adverse trade balance JULY seeeee eee, lg ee 2-] 

ae, the excess of imports over exports. In view of es te eeeees 20 Al 21 

che burde n of the war taxes still weighing heavily on ee Setens os 

the people, the past experience oF the « mect of os During April the coal mining, gineering, and = 
, borrowing on the balance of trade, and the | building trades were still well emploved. but there was 

ae condition of national industry and agriculture | some decline in pig-iron, iron and steel and tin-plate 

ae vent need for capital, the Administration W ill main- manufacture. There was a further seasonal impr Ve- 

‘ain as its main programme a further reduction ol} ment in the building and brickmaking trades. Thi 

-xation, strict abstinence from borrowing, a modifica- | Labour exchanges reported a continuance of the de- 

“a in the present system of sinking fund, and a re-| mand for labour in the shipbuilding indus ere 

| adjustment in the present arrangement of the receipts | building trades there was a scarcity in some districts 


sad iesues of the Exchequer, thus increasing the 
| nople’s resources, fortifying the basis of the State 


Ifeances and avoiding the stringency of the money 
i market.’ The Finance Minister promises an inquiry 


| and painters were in general demand in the provin 
| There was also a deficiency of women in the clothing 
trades. Compared with a year ago employment showed 
a decline, which was especially marked in the pig-iron, 
into the conditions and incidence of the taxes with a| jron and steel and engineering trades, but the tin-plate 
‘yiew to reducing them. ‘‘ No loan either at home or | trade was much more active than in April, 1913. ’ The 
|abroad will be issued even for purposes such as the} percentage of insured workpeople unemployed at tl 
construction and improvement of the Imperial rail-| end of April was 3.3, as compared with 3.6 per cent. at 
wavs Or public works in Korea.’” The expenditure for | the end of March and 2.8 per cent. at the end of April, 
the year on these objects will be provided partly out | 1913. Changes in rates of wages which came into 
of the Exchequer balance and partly from the deposits | operation in April affectec 250,000 workpeople, and re- 
‘n the Government Savings Bank. For next year the | sulted in a net decrease of £8,700 per week. Amongst 
Sinking Fund (now 45,000,000) will be lowered by a | those whose wages were reduced were 146,900 coal- 
million, and it is hoped that the balance of expenditure | miners in Scotland, Cumberland, Somerset, and 
will be covered by surplus revenue. The fund will not Bristol, 11,500 ironstone miners and limestone quarry- 
be affected this year, but the bonds held by the Govern- | men in Cleveland and Durham and 20,000 iron- 
ment Savings Bank will be cancelled, and £4,500,000 | workers in the Midlands. The number of new disputes | 
at least of bonds will be redeemed in the home and | jp April was 99, and the total number of workpeople in- | 
foreign markets. Next year ‘‘ the fixed annual charge | volved in all disputes in progress was 211,211, as com- 
on the Consolidated Fund for the redemption of the | pared with 92,788 in the previous month. The average || 
principal of the National Debt will be 30 million yen | weekly numbers of vacancies filled through all Labour | 
instead of 50 million.’’ (How a “‘ fixed charge ’”’ can exchanges for the five weeks ended April 17th was | 
| be cut down by three-fifths the Minister does not ex-| 19,308, as compared with 18,642 in the previous four 
j plain.) Any surplus of the revenue will be transferred | weeks and 18,024 in the five weeks ended April 18th, 
j tothe Sinking Fund, and the total amount to be applied | yo913. 
sto redemption in 1915 will be not less than 4o million| ~ ~ 
yen, The amount to be applied in the foreign market 
“tape ah decals Gauls tema General Mining and Finance Company for the year 
| from the previous years will, after providing for the | ended December 31, 1913, discloses results aan — 
euendivere formecty taal cnn defrayed cna factory than those of the preceding year. — lhe working 
ahs tell sllen eutthan achiee anne portion ninsesiaeiel profit for the year (after deducting administration ex: | 
supplementary estimates. i; ff a ni | penses) was £,39,770, as compared with £48,648 for | 
PI ry estimates, be applied to effect the fo 1912. This, with the balance of £5,954 brought for- 


— purposes, which have in view the object of re- | ward from the previous year, makes a total credit of 
eving the taxpayers and the money market :—(a) To i 


didir the fourth inctelment of Gin: tuck a Henne on | £45,732. The directors have decided to add £30,000 
\| the third i schatienaens of ‘tin toes i a i h “| to house property reserve, and to write off £59,140 as 
delenel eine ree Ses ae ee eens thus | loss on ventures, so that a debit balance of £43,417 is 
athens a aa Po an \ , 22,000,000 yen and carried forward. Thus for the third successive year the 
forestry fund " ; ») LO rep enish the education fund, dividend is passed. The year 1913 was even more un- 
further tes aes det akan fund. Mr akat Suki satisfactory for holding companies of mining securities 
le-fneed as the Budget for 1915-16 ‘‘ will| than its predecessors, for the depression in the Kaffir 
ased' on the principles of retrenchment and| market was more marked. Moreover, the corporation 
eae "and he hopes to solve other questions, such | was severely hit by the suspension of mining operations 
ieee defence, which have caused the pre- | at the Cinderella Consolidated and Rand Collieries, in 
Setanta a Finally, the contingency fund will} which it has large holdings. The report states that 
and the a da as to avoid sudden calls on the surplus; | owing to the general depression, and to this particular 
provide a under State control will be instructed to | misfortune, the stock and shares and debentures held 
wed ee capital for local industries and agricul- | by the company, if taken at the market quotations of 
which re pat il reversal of the nationalising policy, December 31, 1913, show a depreciation of no less than 
also seis ee successful with the railways, is £833,236 on the aggregate value at which they stand 
the St unced; “certain undertakings belonging to | in the books. As regards the Cinderella suspension, 
“fate will be transferred to private enterprise.”’ the report states that the depreciation in this instance 
— | does not represent an actual realised loss, but that the 

Employment ; ; ar | further development of the properties depends upon the 
for April ¢ - April.—The unemployment Statistics | possibility of raising the additional working capitel re- 
coll we omiplled toy the Labour Gazette continue | quired. The accentuation of the depression of the 
month's oo. little variation from the previous | market was due in a large degree to the Rand strike, 
ship of oe Trade unions, with a net member-| in which the — labour unrest ee and, 
their methbers eee 20,924, OF 2.5 per cent. of unfortunately, the ee ae a ee -. 
pared with a - unemployed at the end of April, com- grave uneasiness. ! g , the t e report | 
same percentage at the end of March! is naturally far from being optimistic. The future of 


i¢ 





The General Mining Report.—The report of the | 
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the corporation, it is pointed out, depends to an im- 
portant extent on the successful working of the lower- 
grade mines, many of which are working at small 
margins of profit. As the directors state, an in- 
dustrial upheaval or increased taxation might wipe out 
these small margins in many cases, and produce a 
very serious position. In the balance-sheet holdings 
of stocks and shares and debentures stand at 
#1,821,069, which is over 40 per cent. higher than the 
market value at December 31, 1912, and cash is, 
roughly, £70,000 lower at £17 2,346. The amount of 





£140,000 shown in the previous balance-sheet as re- | 


serve against possible loss on advances or sundry 
debtors has been used to write off bad and doubtful 
debts. Unless there is a decided improvement in the 
labour outlook, the prospects for the present year are 
not bright. 


East Rand Meeting.—The disappointment shown by 
the Stock Exchange on the publication of the report of 
the East Rand Proprietary Mines finds justification 'n 
the remarks of the chairman at the meeting held ‘n 
Johannesburg on April 16th. The dividend for the 
past year, it is true, was maintained at 25 per cent., 
but Sir George Farrar was afraid that ‘‘ shareholders 
during the current year must be prepared to accept a 
lower rate of dividend,’’ while the life of the mine is 
estimated at about 20 years, and this has come as 
a further disappointment to those whose faith in the 
‘40 per cent. for 40 vears’’ basis received so severe a 
shock in 1911 when its unsoundness was disclosed. A 
feature of the report was the enormous shrinkage 
(1,150,000 tons since 1911) shown in the ore reserves, 
but the development work has been hindered during the 
year by a delay in the sop gs dl of pumping machinery, by 
the July strike, and by the great shortage in the native 
labour force, which was 4,541 below requirements. 
Experiments are being made with small rock drills, &c., 
but so far without satisfactory results. An additional 
amount of 4.130,000 is to be expended on development 
during the current year, but the mine development 
suspense account has been augmented by £100,534, 

making a total of £ .228,213, to be used as a provision 
against the shortage in the ore reserves. 
has been built up out of the difference between the 
charge on working costs of 3s per ton milled and the 
actual expenditure on development—about Is 10d per 
ton. The — is none too satisfactory, and the 
chief hope for the future seems to lie in the develop- 
ment of the Western deep levels, which adjoin the 
Witwatersrand Deep property. 





Pive Years of South Wales Coal Mining.—On 
March 14th we dealt with the 1913 profits of the more 
important South Wales collieries, 


sive view of the results of recent years. 
1909-1913 were among the most prosperous in the 
annals of the coal mining industry in this country, and 
none of the British coalfields profited more from the 
growth of the demand for coal than that of South 
Wales. It is true that in no single year in that quin- 
quennium were the profits of individual collieries as 
great as they were on the average in 1900-1, and in 
only a few cases have the dividends declared in that 
record boom been exceeded; but taking the five years 
as a unit of period they establish a record for average 
profitable working, and so strengthened has become 
the financial position of most, if not all, the leading 
companies, that they are able to face with equanimity 
any normal period of depression that may be ahead 
of them. Of course, all the colliery companies have 
not shared alike in the prosperity of the past few 
years. The conditions governing the production of 
coal are so variable, and the factors which enter into 
the successful disposal of the produce of any particular 
mine are so numerous, that uniformity of results is a 
practical impossibility ; and even in 1913, when the 
average selling price of large and small coal of the 
associated collieries reached a higher figure even 
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than the previous record sneual ; © Hille anes 
were collieries which found it impo esi € to ts there 
dividend, and at least one or two y vhich ne any 
disposed of by auction. The average dividends 
clared on the ordinary capital of 2: of ; 
colliery companies were as follows -. 
Average 
Dividend _Averg, 
for . 
1909-13. 
Company. %, c 
Albion Steam Coal Co., Limited Nil | The Main ¢ 
Burnyeat, Brown andCo., Lim. 16 Newport, Al 


the leading 


Cardiff Collieries, Limited .... 164 | Steam Coal: many Lina > 
Cynon Colliery Company,Lim. 2°2  Nerth’s Na Ce ~ it 
| D. Davis and Sons, Limited.... 11 Limited, Saas 
Ebbw Vale Steel, Iron and Coal Penrikyber N 4 on C 
Company, Limited .......... 4-6 Co., Limi ee " 
Elders Collieries, Limited. .... 12 | Powell Di uffry 4 = sae 
Gt. Western Colliery Co., Lim. ll Company, Limited, _ as 
Gwaun -cae-Gurwen Colliery Rhymney Te n Company I: % 
6, SINE eslisdidss sscs DB TredegarIronandCoal€c lin, o 
Insoles, Limited .............. 105 | United National Collieries Tin we 
International Ccal Co., Limited 6 Windsor Steam Coal C I ea 
Locket’s Merthyr Collieries, 
ND nsik.u 0 kdammbiieneesae 8 


The fund 
Company, 


It will be seen that over the five years ning 
companies named, producing approximate! 


it Cl\ OVEr Ij. 
million tons per annum, or over one-fifth of = avers 
annual output of the coalfield during the quinque 


paid over IO per cent. ; that seven canon S al 
less than 5 per cent., and that there were two which 

paid nothing. But the real financial results of the com. 
panies were better than those indicated in this table. 
In addition to the dividends paid several of the com 
panies have distributed savings out of the profits o 
other years in the form of bonus shares. We have no 
included the Cambrian, Glamorgan, and the other pro. 
perties under the control of the Cambrian Combine in 
our table for the reason that in 1913 their interests 
were consolidated and their separate earnings have no: 
since been disclosed, but it may be interesting to note 
that in the case of the Cambrian Company the bonuses 
received by the shareholders were greater even thar 
those distributed by the United National and Burnyeat 
Brown Companies. It should be stated, too, that th 
condition of the collieries which have averaged lw 
dividends during the five years was considerably better 
in Ig12 and 1913 than in 1910 and 1909. The Albion 
Company, which four and five years was losing heavily, 
made a profit of £28,263 in 1913; the Ebbw Vale 
which declared only 24 per cent. in 1009, 
paid 10 per cent. last year; Elders Collieries, Limited 

has quintupled its profits ; the Newport Abercarn Com- 
pany, which passed its dividend in 1910-12, has recently 
declared an interim dividend of 7 per cent.; the 
Rhymney Iron Company is in a sounder position than 

it has been at any other time since its abandonment o of 
iron production; and after many years of unprofitable 
working the Windsor Steam Coal Company made 2 
profit of over £36, ooo in the financial vear ending jee, 


| 1913, and, it is stated, will show still better results for 


A reaction has set in, a 


receded, and they have brought down wages with them 
but the depression has not as yet seriously affected the 
steam coals of South Wales, and, whatever happens ‘0 
current prices, the collieries are so well sold vere 
high-priced contracts that neither the profits nor te 
wages in that coalfield for the present vear are likely 


to suffer in comparison with those of ror3. 





Nordisk Skibsrederforening—The Northern Shi A 
owners’ Association has just celebrated its twenty 
birthday. It was formed in 1888 as the outcome fn 
meeting held in Copenhagen to discuss, among Ott 

juestions, ‘‘ What can be done to ease the © re 
pressure under which the shipping trade '5 labe 
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ing?’? In the summer of 1889 the association — 
sented a total tonnage of 293,076; Norway haw | 
109,203 tons, Denmark 116, 135, and Sweden peat 
In 1913 the total tonnage had risen to between 2 has || 
24 millions (2,385,849), of which ee $68. | 
1,545,282 tons, Sweden 428, 643, Denm: 35 Hl 
and Finland and other countries 55,116 tons. ri 
first, Norwegian interests have "predominated . ne : H 
to the numerical superiority of their mercan' ¢ marin 4 
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n legal assistance. In the diffusion of in- 
>* as ° e 
,e association has likewise been very 


eet : 
Cc +, { : s I t ; = . . . ° j 
*; there and in 199 hagen to Christiania. Of the various | 
Pay ap from es -, the statutes, the rendering of assist- | 
ad to objects stare ee j ses of dispute has played the | 
lends a I ~e to members 1n cases of disp played the | 
“NCS de, mm ance + part in the day-to-day work of the association. | 
fading an, of legal cases has risen from 24 in 1890 | 
The a ‘1 1913, in which year 109,493.02 kr were | 
3-4 ° 7 | 
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active, issuing useiu 











| 
ne see on matters of concern to shipowners. As re-| 
~ ards Article 1 of the statutes, the introduction of fixed 
Fens of charter parties and bills of lading, an im- | 
«rant move was made lately, in co-operation with the 
i Raltic and White Sea Conference. British owners have | 
, ‘eady for many years been organised for this pur- 
sose, and under the auspices of the Conference, the | 
s Docume ntarv Council was organised in Copenhagen to 
+ with the Documentary Committee in London for | 
, ‘-. introduction of fixed charter forms in the case of | 
Rs. cai With the co-operation of the Nordisk | 
call Skibsrederforening, the Sailing Ship Owners’ Inter- | 
. national Union in London performs the same functions | 
enniun for sailing ships. 
~ The Colombia Treaty—The Panama Tolls question 
'S tabie makes Colombia an interesting country at the moment, 
~ land El Liberal, the Bogota newspaper, whose editor 
Fonts of is one of the plenipotentiaries, has published what 
AVE not surorts to be the text of the new treaty with the 
eri ‘United States. Article 1 contains the so-called apology 
WINE in , a the part of the United States, w hich occasioned con- 
teres \siderable controversy there. It runs as follows :— 
ave fn '“The Government of the United States of America, 
to m wishing to put at rest all controversies and differences 
bonus with the Republic of Colombia arising out of the events 
en thar from which the present situation on the Isthmus of 
irnye Panama resulted, expresses, in its own name and in the 
hat the name of the people of the United States, sincere regret 
fed low that anything should have occurred to interrupt or to 
y better mar the relations of cordial friendship that had so long 
Albion | subsisted between the two nations.’’ This declaration, 
heavily, H) the article continues, is accepted by the Colombian 
w Vale people. Article 2 defines the rights enjoyed by the 
2 1909 Republic of Colombia in respect of the Interoceanic 
imited Canal and Panama Railway. They include the free 
n Com || transport of troops, war material, and ships of war at 
ecent] all times; the exemption of other products, mails, 
3 the | &c., from all dues other than such as may be imposed 
yn than |, on the products and mails of the United States. Provi- 
nent ¢ || sion is further made for the transport by rail of Colom- 
ofitable | dian products, under special conditions, during the 
nade |construction of the Canal or afterwards, when com- 
y June munication through it is for any reason interrupted. 
ilts for | Colombian citizens crossing the zone are to be subject 
in, and only to the same dues, &c., as United States citizens. 
s have | By Article 3 the United States agrees to pay the Re- 
them \| public of Colombia within six months of ratification 
ted the '\25 million dollars in gold. By Article 4 Colombia 
yens 0 recognises Panama, of which the boundaries are de- 
under | ined, as an independent nation, and the United States 
or the promises to arrange for the dispatch from Colombia to 
tike! Panama of a duly accredited agent, thus establishing 
"| BBR gular diplomatic relations, and arranging for the ad- 
= || Ustment of outstanding pecuniary questions between 
# | Colombia and Panama. 
Sho 
vefifth e | . 
oof e | _ Bartholomay Brewing Company (of Rochester).—It 
other : of the B kn wn for some time that the new directorate 
rercial | IN . € Barth iomay Brewing Company (of Rochester, 
abour- fs is York) had in mind the formulation of a scheme to 
repre re with the arrears of dividend on the preference 
aving % | eae s week definite proposals have been put 
73°, Bier ne arrears amount to £,241,800—that is, 
7= Sion 4. = share—and it is now proposed to fund 
has ‘lc... > am issue of exactly 50 per cent.—namely, 
5,805. | | ge ee be satisfied by 8 per cent. funding certi- 
m the | Scie will thus be seen that the shareholders are 
seeih We [est leancial year thee ee ee ee Tor ee 
me +h | = the company paid the full 8 per cent. 
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e seat of the association was transferred | dividend, and 4 per cent. more 


| forward ; 
| handbooks and periodical publi- | 


‘nd, on account of arrears, 
the distribution involving about £44,500. Under the 
new scheme a year’s dividend on the preference shares 
and on the funding certificates would absorb about 
4:39, 500, thus setting free immediately £,5,000 towards 
payment of a dividend on the ordinary shares. No 
doubt it is largely with the idea of enabling the latter to 
receive a distribution that the proposals are put 

the company’s circular states that the directors 
are of opinion that the adoption of the scheme will 
greatly enhance the credit of the company and the 
value of its shares. Some time ago large lines of ordi- 
nary shares were picked up when the price was well 
below a sovereign (they are now 38), and a shrewd 
guess may be ventured that it was with an eye to some 
such rearrangement as that at present proposed that 
the purchases were effected, because, obviously, if the 
scheme does not go through, the ordinary shares will 
have to wait some time before the arrears of £6 10s per 
share are paid off the preference. In view of the satis- 
factory progress which has been made by the company 
in the last few years, it would seem that the full pay- 
ment of arrears—namely, £6 tos per share—would be 
achieved in time; and preference shareholders are 
hardly likely to barter their right to arrears of cumula- 
tive dividend in order to obtain the bird in the hand 
which, in this instance, may prove to be of considerabl\ 
less value than are the two in the bush. 


+h 


haa 





Wills and Bequests.—The J/lustvated London News gives 
the following list of wills proved, with the amount of 
personalty in each case :— 


a 


Sir William 
WU GE ss Seba eadncnatiedhwnsctiens 
Mr Allan Hall, Tangy House, Kilkenzie, Argyll, P.P. .. 102 
Mr John Andrew Towle, 
Southport 


Ogilvy 


Grosvenor road, B 


Mr Thomas Phillips, Askenhurst Hall, near Leek 
Mr Lindsay Talbot, Crossbie Ardfert Abbey, 
co. Kerry 


WE regret to announce the death on the 14th inst., 
at his residence in Wimbledon, of Mr J. J. Cater, 
formerly a partner in the late firm of J. W. Cater, Sons 
and Co., 39 Lombard street. Mr Cater was for many 
years a director of the London County and West-| 
minster Bank, Limited, joining the board of the Lon- 
don and County Banking Co., Limited, in May, 1876, | 
and retiring in July, 1912. He was also for many 
years a director of the Bank of British North America, 
the Colonial Bank, and chairman of the Colonial and 
Foreign Banks Guarantee Corporation. 


CHAPLIN, Mi_né, GRENFELL AND Co., LIMITED, 
announce that Mr. Arthur Morton Grenfell ceased to 
be a director of the company as from February 17th 
last. 





Foreign & Colonial Correspondence. 


GERMAN TRADE AND POLITICS. 
(FROM OUR CORRESPONDENT.) 
BERLIN, May 2I!. 


Tue Bourse has been weak and sluggish for two days. 
Last week a tendency for the better set in, due, among 
other things, to the satisfactory survey of Germany's 
foreign relations by Herr von Jagow, the Foreign Secre- 
tary, to the growing certainty that the Huerta régime 
in Mexico is hastening to its downfall, to the improved 
tone in Wall Street, and to a more cheerful outlook 
for the organisation of trade combinations in the Ger- 
man finished steel industries. The last-named factor 
assumed so promising an aspect that manufacturers of 
steel bars at once began to demand higher prices, and 
this week further advances have been reported. This 
continued to stimulate iron and coal shares on Monday, 
but for two days a more hestitating tone has prevailed, 
inasmuch as the ardent hopes concerning the steel 
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organisations have already been somewhat dampened. | 
Further falls of steel prices in Belgium and reductions 
\!of Luxemburg iron for export to Belgium have also 
| added pressure in this section. The tone of trade has 
also been affected by unfavourable foreign trade 
| statistics for April, which showed a bigger reduction 
in exports than has been registered for several years ; 

and reduced receipts of the railways from freight trafhic 
were also commented upon as reflecting a diminution | 
in prosperity. Yesterday the market was disagreeably | 
| influenced by the news from Albania, after that factor 
had presented a more satisfactory aspect toward the 
end of last week. The Russian section of the market 
has been in a state of unusual agitation for above a 
week. Heavy selling was caused last week by develop- 
ments in Paris and St. Petersburg, and particularly by 
the news that the Naphtha-Nobel Company would in- 
crease its capital. The market has, in general, been 
not a little concerned for some time about develop- 
ments in Russia—the continued purchases of gold in 

London, uncertainty about the business situation in 
Russia, the heavy break in prices on the St Petersburg 
Bourse, all combined to awaken misgivings here. The 
refusal of the Paris banks to carry over Russian stocks 
gave occasion for a fresh accession of pessimism on 
Saturday, and all Russian bank and industrial stocks 
closed the week with big losses. On Monday and Tues- 
day a better tone was observed, due to the improve- 
ment reported from Paris and St Petersburg, and to 
the plan of the Russian Government to try to stem the 
downward tide on the Bourse by making a big advance 
to the banks. Yesterday, however, Russians were 
again weak, owing to fears lest the Stock Exchange 
crisis might have far-reaching effects upon the general 
business position of the country. The money market 
has been favourably influenced by an increase of sup- 
plies from two different sources. On the 15th 
£,2,500,000 of Prussian Treasury notes were redeemed, 
and on Monday a like amount was paid here by Paris 
banks, representing an advance made some months 
ago by Berlin bankers to Turkey. This has caused the 
day-to-day lending rate to fall to 14 per cent., which 
represents about the minimum level for Berlin. The 
open market discount rate, which had risen last week 
to 2} per cent. in sympathy with the upward tendency 
at London, also fell to 24 per cent. by Monday. There 
was another advance on Tuesday, however, as the banks 
are disposed to hold their resources in hand for forth- 
coming demands; but the tendency yesterday was 
again weak. London cheque has risen to 20.50}, which 
represents the highest rate that we have had for several 
months. The Paris cheque had risen to the unusually 
high level of 81.45, but it relaxed yesterday to 81.424. 
The rate on St Petersburg touched on Monday the 
remarkably low point of 214 (par 216), but it has since 
risen slightly. 

In the place of the Chancellor, who has not appeared 
in the Reichstag since his wife’s death, the long-ex- 
pected debate on foreign affairs was introduced by Herr 
von Jagow. The new Foreign Secretary is a poor 
speaker, and his words, although they met with the 
approval of every party, created no enthusiasm. In- 
deed, it is surprising what little interest was taken in 
the whole debate. Apart from a well-considered state- 
ment as to Germany’s purely economic interests in the 
Balkans, the speech, as was to be expected, was 
directed for the most part to the relations between 
Germany and Russia. The Foreign Secretary saw no 
reason for political difficulties between the two 
countries, and was optimistic over the prospects of the 
new commercial treaty. At the same time, he de- 
livered a well-deserved rebuke to newspaper chauvin- 
ists on both sides of the border, and once more made it 
clear that the Foreign Office had had nothing to do 
with the notorious Kélnische Zeitung article which first 
raised the cry of alarm in Germany. Herr von Jagow’s 
mild protest against the treatment of Germany in 
several English newspapers can be fully supported by 
those who have taken the trouble to follow the Con- 
tinental Press during recent years. As he said, no 
notice whatever has been taken in England of the per- 
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sistent campaign of abuse carried sin an 
ever since the Balkan crisis by . rta ap _ 
Russian papers. But when German: sae oe 
an indiscreet reply, a cry was raised Again of (2. 
as the mischief-maker in Europe. ae oe 
| Jagow himself did not refer to it, anaes 
connection to call attention to an som ae 
place at the time of the second bai! ‘the t 
French elections, a typical instance of the way in: 
our foreign news is manufactured. A few day 


the second ballot a report sudden) 
French Press that, as the result of the 
régime in Alsace-Lorraine, all French 


CCTs re er 
in the two provinces were to be expell d. [his . 
produced at length in England, and further alare 
telegrams were at once sent over by English , i 


spondents in Berlin. There was no truth in 
It was, of course, immediately denied in 


4 


otheial « ircle 


both in Berlin and Strassburg, and suspicioys foal 
nalists who would not trust Government assurano 
alone could easily, had they taken the trouble, hy 
got them confirmed from private opposition sources 

the two provinces. And when the London jingo Preg, 
discovered later that the whole story was nothing mo; 
than an election manceuvre on the part of the milita; 
party in France, little or no trouble was taken ; 





correct it. 


As has been expected for some weeks past, 
Government has carried out its threat of closing 4 
Reichstag, and the first session of the new Hous 
which was elected with such high hopes in Januar 
1912, came to an end yesterday. At the last momer 
the Budget and a few measures, including the 
incidentally, the W; 
Minister in the end had it practically all his own wa 
were hurried through, but a whole mass of bills, th 
work of many months, has fallen to the ground 
Among others, the most important were the Bill pro- 
viding for an increase in salary for civil servants, t 
Anti-betting Bill, and the Petroleum Monopoly Bi 
This last, after so much discussion, has been success 
fully blocked by the obstructionist policy of the Cea- 
trum, a party which for some obscure reason appears 
to cherish a tender sympathy for the Standard Oil Com- 
pany, the chief organisation aimed at in the Gover 
ment Bill. The legislative results of two years’ wor 


in a Reichstag with a definite, if small, Libera. 
Radical-Socialist majority are not imposing. A mi 
Navy Law, the largest increase in the army that ha 


ever been made, the great levy on capital—and litt 

else! A start has been made in direct Imperial tax 
tion, but this is looked upon with no friendly eyes ° 

the Federal States, who see their final source of 
come encroached upon. Another real step forward 1s 
the change of attitude in the Reichstag towards Eng: 
land. Herr von Jagow himself had little to say 
Anglo-German relations, since the agreements unde: 
negotiation have still to be concluded. His few words, 
however, showed a still further increase ol confidenc 
between the two Governments. For the first time, t00, 
since the turn of the century, the improvement in feel- 
ing was greeted with real warmth by every party, - 
the Socialists up to the Conservatives, even the smaie 
chauvinist Conservative groups joining in the gener 
chorus of approval. ‘‘ A war between the two = 
tries,’’ said the Catholic Prince Schénaich-C arolath, 
obviously echoing the opinion of the House, ” would be 
madness and a crime.”’ ‘‘ The only rational policy fo 
us,’’ said the Radical Professor Gothein, “1s 4 polic 
of understanding.’’ Questions were asked as (0 - 
meaning of Sir Edward Grey’s obscure reference “s 
the immunity of private property at sea, and as ft o 
compensation for losses suffered by German farmers © 
South Africa during the Boer War. Neither queso 
could be answered, and the sooner both these nope 
are cleared up the better for both sides. Especially of 
this question of compensation there is a good 7 rt 
feeling here, owing to the unconditional refusal of Pos 
land to submit the matter to The Hague ed 
Court. Yet Germany is pointed to as the opponent ° 
arbitration ! 





nmin teendreams 











nate inh was saccade oem eenanl 




















































of 
ward 1s 
s Eng- 
Sa} OQ! 
unde: 
words 
fidenc 
1e, toc 
in feel- 
y, from 
smaller 
renera. 
) coun 
rolath, 
yuld be 


to the 
mce t 


to the 
ners 10 
yestion 
natters 
ally on 
Jeal oi 
f Eng- 
tration 
rent 0! 





ee RAS Re Wa Eas 





ra 


Danes oe CE MMe 








—— 


compared Will 





OO 





THE KCO 


statistics for April show a heavy mal 
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Foreign trade 


be explained away entirely by the fact 


which cannot 7 ; “— 2 ¢ 
"¢ Easter falling this year in April, instead of as a 


Exports were #,42,085,000, as 
£43,591,000 in April, 1913; imports, 
; The 


\i irch. 


— io 
ear agyv *™ 


as compared with 
and steel is slightly higher, but the fall | 


»=_ 285,000, #.45,940,000. 
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election and in face of 
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On the morrow of his vu 


tory 


| the Socialists. 
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I stated last week that 


The 


ment being caused at the intention of the Premier to 


resigt 


at the general 
f the support accorded to him by 


a State loan of two milliards 
of francs was to be expected immediatelv. 


pi O- 


export of iron l ; hi ; T} | ceeds of this issue would be devoted large ly to military 
.  evtiles. chemicals, ¢ machinery co S, ee oe ; x . 
a textiles, chemicais, and nm BCT) oe = | purposes, and might give an artificial activity to com- 
aaort of raw Nl aterials 1s considerably lower, while | panies in the i: n eee ae ee , Ss 
import OF Ta 7 Bo i 7 . pan! nh th and steel trades it furnish war 
. -} as ag: increased. For the % ba aol . ' 
that of chemicals has ag un ncreased Foe the firs | material. [he loan is urgently required to save the 
auarter of the year the export of machinery shows | Treasury from being hampered in its transaction 3 
yuarie: ~ e ~ ‘ ‘ < 4 A AA beh illy sik ILS Lidliisat LIVIIS. y 
eal tn value 2 cent. m £,7,901,00 913 | : ~ : — 
q fall in valut of ’ per cent fro A759 9000 IN 1913 | June, at any rate, a shce of 500 m1 lion francs of the 
«9 £7,677,000 during the past quarter, although there | pew Joan will be required. M. Aimond. who is an expert 
Lie dé) . < e nel 1 - . i ‘ Pcil vill WD i pail Lie ‘ - 4AIMONC, V\ it) is iil . De t 
- ‘ : J , ~ > oO 2 > ot x > 1er > | . : . a@ ; 
s an increase of 1.5 per ae ; ry nae it a there |} in Government finance, has just published in a lead- 
 eamea increase automobiles, cranes C. ost | ; ae J 
‘is some increase in au oe oe ath Soe | ing new spaper his views on the financial situation. His 
ening are stagnant, and there is a considerable fall in | satein: tats ‘imamate a ee ee a 
ts etme endian te apenas oul in euestion | o's a ee ee ee ee 
locomotives, steam eng Mics = pn gi oS \ phasises the absolute necessity for a loan of at least 
* | “19° - eu.e « 
parts. bad ti ull al . 7 1; | soo million francs within two months. M. Aimond 
‘omplaints dé imes are Still aimos rers< ee : . . ~*~ 
Complaints of bad tit are st universal in | -., apitulates the features of the situation—a deficit 


the cotton industry. The home market remains de- | 
oressed, and there is great disappointment over the 


sondition of the raw material. Yarn prices are now so 


In the weaving trade prospects appear a | 
Despite the dulness of the home market | 
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nd of South America, the demand from Eastern Europe | 
pears to be reviving, and great hopes are being placed | 
a the renewed prosperity of the Balkans. | 
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FINANCIAL AND ECONOMIC DIFFICULTIES IN | 
PARIS AND FRANCE. 


(FROM OUR CORRESPONDENT.) 
Paris, May 2r. 
No large 


| 
pen positions were disclosed, and money was plentiful | 


1 _ a 


Tue fortnightly settlement passed easily. 


But the ease with which the settlement was surmounted 
iA + 7 
nad not ean a 


for the 
ts in general were more demoralised than ever. 


better tone on the Bourse, 


rhe Russian group in particular still suffered severely 
the heavy liquidation of the preceding days, and 
showed no recuperative power. The markets were 


rly lacking in confidence, for there was a common 


r that further unsound positions would be dis- 
covered, and the news from abroad added to the dis- 
comfiture Che existence of a critical state of affairs 

the Bourse is generally recognised. Foreign politics, 
a a 


ally the troubles in Mexico, Brazil, and the 


\rgentine, are responsible for a great deal; but, apart 
m all this, the market has to face a most unfavour- 
le economic position. In fact, there is certainly an 

economic crisis, which is likely to be of somewhat long 

uration. Many leading business men—among them 

Baron Edward de Rothschild—consider that the 


political and industrial crisis has not yet reached its 
“cutest stage. ‘The econom‘c depression is reflected in 
© Dalance-sheets of the great banks by the increase of 
Ceposits and the reduction in the amount of commercial 
Economie troubles are not at the moment 
= to France, but their consequences here are 
, Pronounced than in other countries; and many 
; — beleve that quotations, which have been arti- 
ps by speculation during the last few 
ain years, will suffer a slump. The iron 
woe is in a bad way, although it can look 
“© '0 support from heavy military expenditure, 
artillery, is ‘Sle eee of war aa and 
great French iron poe weer path = 4 en ent 
one of the moc ls company has just bought 
placed in cont ae I aris newspapers, and has 
much influece. : . aman W ho is admitted to possess 
1 the councils of the War Office. Some 


l + 
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peculiar 


“lial 


raised 


Narticnl- 
Particularly 


financial edit on “. . . . ° 

Mistically aco make light of the situation, and opti- 
‘sucaliv announ ; : 

financial gtanny, ice their complete confidence in the 


of the country. But, whatever they 
ition is certainly serious. Yesterday 
: wholly unsatisfactory, much astonish- 


| May say, the pos 
the markets were 


| of Soo millions, an extraordinary military 


| 
low that many spinners profess to be working at an} . 
! 


estimated at 1, millions, a budget of 3s} 


{OO 


dearness of production, have remained «; 
stationary, only rising from 1,217 million frat 
1,361 millions. Of course, coal counts for mt 


the imports from Great Britain; still the imports 


manufactured articles has grown from 237 
399. French exports of manufactures have only 
from 742 millions to 875. 
Interesting facts have just been published re 
g J 
to the French colony of Indo-China : 


expendit 


tiire 
1LUuTe¢ 


mii- 


liards for ordinary expenditure, with estimated 
eceipts only 5 milliards. Moreover, revenue re- 
turns are falling below, instead of exceeding, the esti- 
mates, aS was hoped. On this sketch of the position 
‘he bases his urgent demand for an income-tax, and 
would Eke also to impose a super-tax on th es of 
the British Budget, and to raise a further 1oo millions 
from succession duties and another 1oo millions fron 
alcohol. 
rhe enthusiastic reception of the King and Quee 
in Paris has inspired M. Yves Guyot to comment on 
the commercial relations between Great Britain 1d 
France ; and he shows how France, by her protectionist 
policy, tries to check the importation of British pro- 
| ducts. Nevertheless, these products have so much 
penetrative power, in spite of the protective duties, and 
thanks to the Free-trade which allows the English to 
produce cheaply what the French can only produce at 
a high price, that the French imports au commerc: 
spécial have risen from 524 million francs in 1g04 to 
1,046 million in 1912. During the same per‘od French 
exports to Great Britain, under the influence of the 
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millions to 
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frown 


lating 


1906 1912 
Millions of Millions of 
Francs Francs. 
‘*Commerce général’ ....... o<- aa 601 
‘¢Commerce spécial’”’ ........-- 324 402 


Imports ‘‘ au commerce spécial ”’ 1 —- 20 
P 


>= 


‘tr “2 . . 
hese figures, 1 


The transit trade has risen from million fra 


million, forming a record. 
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4 


are swollen by purchases on account of public works; || 


but the industrial activity of the colony shows it 
the growing number and importance of private 
prises. Three cotton mills, e.g., prosper 


Tanneries are in full swing, and among the s 
industries are hat-making and basket-work. 


The following were to-day’s closing prices and the 


variations on the week :— 


May 21. May 14. 

Par. f 

Three per Cents. ...... 100... 86 
Russian Fives of 1906.. 100 .. 101 
Bank of France Shares .1,000 .. 4,635 
Banque de Paris ...... 500 .. 1.562 
Comptoir d’Escompte.. 500 .. 1,036 
Crédit Lyonnais ...... 500 ..1,605 0 
Orédit Foncier ........ 500.. 899 50 
Suez Canal 500 .. 4,951 0 
Northern Railway .... 500 .. 1,705 : 
0 


l++ | 


-. 870 
.. 1,812 


Western Railway...... 500... 870 
Orleans Railway ...... 500 .. 1,306 
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under the 
influence of a growing local demand, and there are 
cement works at Haiphong and a paper mill at Viétry. 
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May 21. May 14. of economy and peaceful progress which S: 
Par. ? c fc f c | Waechter expects somehow to follow ‘,. m the ; M x 

Eastern Railway eeeece 500 ee 896 0 ee 909 0 oe 18 G union of Europe. His plan (notw th standne 

Railway....+.s. 500 ee 1,238 0 ee 1,235 0 — 3 0 m n in d ’ ti f . ° 4 = ing the 
Southern Railwa 500 1114 0 1106 0 + 8 0 accompanying denunciation of excessiy\; Expenditure - 
Ottoman Bank .’...... 250 .. 631 0 .. 632 0 — 1 0 | armaments) should appeal to members of the \.” 
Meridional of Italy Rails 500... 538 0 .. 533 0 + 5 O League rather than to people whose Opinions harmon. 
South of Austria Shares 500... 10050 .. 102 0 — 150 | with those of the Economist.—Yours, &c..  ¢ V ." 
North of § Shares 500.. 433 0 .. 482 0 + 1 0 London, May 19th, 1914. et 
Saragossa TOS wccees 500 ee 440 0 ee 441 0 — 1 0 Z 
Saragossa Bonds eeeeee 500 *e 861 50 ee 864 25 om 2 75 LT 








Retters to the Giditor. 


THE EUROPEAN UNITY LEAGUE. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Sir Max Waechter naturally expects your 
readers to sympathise with the object of the European 
Unity League. Sympathy with the object need not, 
however, prevent criticism of the method. It is far 
from ‘‘ evident’’ that ‘‘no single nation can safely 
take the initiative in the reduction of armaments,’’ or 
that such reduction will be impossible until the Powers 
are politically united. On the contrary, you and others 
have repeatedly shown that those who wish to help 
Europe to throw off the nightmare of armaments can 
tackle the naval and military estimates of their own 
country. 

Mr Balfour has said that ‘‘ aggressive warfare be- 
tween nations undertaken for the purpose of making 
the aggressor happier, wealthier, and more prosperous 
is futile and silly.’’ Let this truth be thoroughly and 
universally appreciated (it is, in fact, gaining wider 
acceptance every day), and we shall see a general and 
progressive reduction of armaments. Governments will 
arm solely for defence, and instead of the Churchill 
formula, Be stronger—t.e., more heavily armed— 
than your neighbour, each nation will adopt the Ger- 
man formula of ‘‘ formidable inferiority.’’ When this 
principle is applied not merely to an army or a navy, 
but to the totality of a nation’s armed forces, the 
object of every Government will be to spend somewhat 
less on armaments than its hypothetical enemies. 
Nations will compete in reducing, instead of increasing, 
their armies and navies—and they will begin to do 
this as soon as their policy is, in fact, what they say it 
is—purely defensive. 

The European Unity scheme, instead of hastening 
this development, would hinder it. Every formal alli- 
ance is a combination not only among friends, but 
against enemies. Sir Max Waechter recognises this, 
for in an article which appeared in the Fortnightly a 
year ago, and has lately been reissued, along with his 
better-known ‘‘ Memorandum,’’ he makes it clear that 
his ideal is to unite Europe ‘‘ against the extra-Euro- 
pean nations.’’ In the ‘‘ Memorandum”? itself he 
expresses a fear that Europe and the Anglo-Saxon 
territories on the Pacific will be overwhelmed by the 
‘** teeming millions of Asia.’’ 

Strangely enough, while he attributes the overgrowth 
of armaments in Europe to the ‘‘ balance of power,’’ 
he does not seem to see that his own plan is to create 
a balance of power for the whole world. And that, 
according to his own implied opinions, would mean 
a renewal of the old competition upon a larger scale. 
He would start the European Federation upon its career 
with far greater armaments than the constituent 
Governments now possess. He declares that ‘ it is 
the duty of every Government to arm its country for 
defence to the utmost of its capacity ’’; and he says it 
‘* would indeed be a criminal neglect on the part of the 
leading statesmen of every country not to provide to 
the fullest extent for defence regardless of expendi- 
ture.’’ As soon, therefore, as the European Federation 
comes into being, it will be able to wield not merely 
the enormous fleets and armies of to-day, but also the 
vast additional forces that are to be created in the 
meantime, ‘‘ regardless of expenditure.’’ The natural 
reply of the rest of the world is obvious. In this pro- 


) gramme it is impossible to see any place for that era 





CLAIMS AGAINST SHIPOWNERS Ry DOCK 
BOARDS AND THE ADMIRALTY. 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—Shipowners at the present day have to kees 
sharp eye not only on those who do business with then 
but also on the Legislature and on the courts of |gy 
for a decision that at the moment passes almost ys. 
noticed may eventually produce serious results to chs 
owners and underwriters. It is now, for instance. » 
length recognised that the chain of legal decisions whic 
has enabled public authorities to claim damages againg 
shipowners without having suffered any  actyy 
pecuniary loss is productive of a distinct grievance, 

It was in 1897 that what may be called the ney 
principle came into force. A dredger belonging to th 
Mersey Dock Board was injured by a collision, ang 
had to be repaired. For the 15 weeks that the dredge: 
was out of use the Dock Board claimed damages « 
the rate of £100 a week. The Registrar and Mer. 
chants and, on appeal, the Admiralty Court and th 
Court of Appeal disallowed the claim of the Board, by. 
cause, though their dredging operations were delayed 
the Board had suffered no pecuniary loss. When th 
case reached the House of Lords, the former decisions 
and the principles which had hitherto prevailed in the 
assessment of damages in the Admiralty Court wer 
reversed ; it was laid down that the Board was entitled 
to damages, and £500 was awarded. This decision 
has, of course, been followed in later cases, to which 
it is unnecessary to refer, except to say that they cor 
tinue to illustrate the impossibility of finding a satis 
factory basis for the award of damages in money when 
no pecuniary loss has been suffered. The judges 0! 
the Admiralty Court, and even of the Court of Appeal 
and of the House of Lords, have occupied their minds 
with futile ingenuity to carry out the decision of th 
House of Lords in the ‘‘ Greta Holme,’’ so as to én- 
deavour to give it some business justification. 0! 
course, if a harbour authority, for instance, has hire¢ 
another dredger while its own is under repair in const- 
quence of a collision, the sum paid for the hire of such 
vessel is a proper head of damages. In a recent cas 
in which the Swansea Harbour Trustees were the plai- 
tiffs, and one of their dredgers was through a collision 
put out of work for a year, it was held by the Regis- 
trar and Merchants that they were entitled to te 
out-of-pocket expenses of hiring another dredger for 
part of the year when their own dredger was out © 
use. But though the trustees had clearly not suffered 
a pennyworth of damage during the other part of the 
period, the Admiralty Court allowed them damages 
cash for this period. That is to say, public bodies 
which exist for the benefit of shipping and to enable 
shipowners to carry on their trade, now take mone) 
out of the pockets of those whose interest they at 
supposed to serve, although they are not in cash 4 
penny the poorer. And the curious thing is that these 
bodies, though, as we have said, they are in principle 
servants of the shipping community, grasp these 
damages with vigour worthy of a moneylender. It was 
admitted in the ‘‘ Tugela’’ case that the Swansea 
trustees had received all their out-of-pocket expens® 
yet they appealed to the Admiralty Court to gee 

further damages, not because they had actually ey 
fered them, but because their theoretical legal 38 
|had not been compensated. The expense 0! modern 
| plant, dredgers, dock gates, lightships, and 1. 
_is so much greater than it was that if the damage 
| calculated on loss of interest on capital during 4 certal 

. ° ° “ ay be heavu! 

period, underwriters in a collision case may 
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| mukted, though the ag aay: are not out of pocket. | of crude bricks of Nile mud, and thatched with a roof | 
| Even if anyone suffers by the non-use of a dredger— | of durra straw, on which the poultry > Ia Ca | 
ie—it is the shipping community, yet i is | tral < J : ee ee a ee 

|for exampie~** * it 4 Seeees' which Vert ’ ye is | tra and Upper Egypt, however, the Fellah is usually || 

ping. community IC arbour ards | more prosperous, and the traveller obtains el! 

' 

} 


ri Pelee a more/| 
avourabie impression. In early life the Egyptian || 
peasant is remarkably docile, active, and intelligent, | 


‘the ship 

: lar bodies extort money damages when they 
nave suffered no money loss. 

| But the principle laid down in 1897 in the ‘‘ Greta 


: j but hard work and poverty soon crush his buovancy 
| Holme ” has ne essarily had an even wider application, 7 \ 


*e. : 

: and ‘* his character becomes like that of a gifted child | 
. * . r % © - > - e . ) “ 2 = x = 

gor the Admiralty can now obtain demurrage, as it is | who has been harshly used and brought up to domestic | 

- +o - > - : o x . 2. 2 or } . ] } ’ } . ' | 

called, for the loss of use of a ship of War. This Slave ry, Dut at length perceives that he has been treated | 

| aaniication of the *° Greta Holme ’’ was judicially re-| With injustice, and whose amiability and intelli 


Al 


| 
| 


! ; gence || 
cognised by the Admiralty Court in 1910 in the case | are then superseded by sullenness and obstinacy . It |) 
lof a Danish warship—the Astrakhan.’’ The ‘‘ Heim- { ; et] 
| a1? was a Danish cruiser, and on February roth, the 
ate of the collision, was on the point of completing a 
long winter cruise, which had been made for the pur- 

ll pose of training conscripts. The Danish Government | t© Promote the welfare of Egypt. Lord Kitchener has 


| 
. ’ : ° 
} ‘atended to overhaul the cruiser, and not put her into | perce ived this, and it is largely because he has made 


sé 1 hea . 1 a ’ ‘ a ? 
is the Fellahin, nevertheless, who are the sinews of 
Egyptian national strength, and it is principally to the 


improvement of their lot and to the development of }! 
their character th: sini Mannie cai ; 
r character that we must look when endeavouring }| 


mmission until June 1st. The collision repairs were himself the Fellah’s friend that his rule in Egy pt | 
heoun on February 26th, and concluded on May 2oth, 


Us 


een such a conspicuous success. But while tne 
Fellahin may be regarded as the real Egyptians, it is | 


ond the Registrar and Merchants refused to allow de- | : 7 
the Copts who are the most direct descendants of the || 


murrage on the ground that the cruiser would not have 


seen used during this period. The Court, however, | @™c!ent Egyptians. In 1907, however, they numbered 

| lowed the appeal of the Danish Government, and only 706,000, and are therefore relatively unimportant. || 
|| warded damages, because the Government would not hey are most numerous in the towns of Upper Egypt, || 
! 


rave had the use of the vessel if they had wanted her. | Where they engage in the more refined handicrafts. 
. 7 » 2 > ; » . “> * > + > . - o< Z 

“They might have wanted her for Royal purposes, to Che Be douins are another considerable element in the 
onduct Rovalty about from some place to another, or population, maunbereng as they do some 635,000. They 
for fighting purposes, or for any other unforeseen pur- a * andering 4 scattered in the valleys of the | 
pose which you may imagine.’’ The mere statement be ig sae lead a poverty-stricken life with | 
f these so-called reasons is sufficient to show the extra- | . : ai stock of cattle and goats. Other elements || 
rdinary result—from a common-sense point of view, h - ae ation of Egypt are the Arabs of the towns, || 
of the apparently harmless decision of the House of | o~. 7S?!" Sudan negroes, Turks, Levantines and || 
i teste te star, 96 far ue the Admieeite lncnacereed Syrians, Armenians and Jews, and Europeans (who || 
the allowance of demurrage in respect of Desatees numbered ot ue im 1907). aes are the most 

' ‘ , , . . 1umerous Of European nationalities, and a great part 
ould be put an end to by the concerted actio ship- | “; a , a 
oa. .P Gee Hanes 66 GCatemean. tue a aa of the trade of Egypt passes through their hands. 
has onlv ; “t their | sf : a They are said to constitute almost the entire aristo- 
las Oniv to instruct their egal officers not to make} .. ~. . oP . . . 
dese chimes. But claime ty callie autheriéles can cracy of Alexandria. The cigarette industry is almost 
now onlv be prevented on legislation ; That lest ' entirely in their hands, and they are proprietors of the 

‘ < . c S < = 2 S “* . 

tion would have to lay it Aeon that a publi a ~ small steam mills that abound in the villages, and of 

‘ ‘ < < < eS 4 ° . 

hall not recover dan . P turnority | the numerous small banks which lend money to the 
shall not recover damages for the loss of use of anv : a ' 5 as 1 
vessel in their employment in conseque f Histo: peasantry and to the Government officials. Almost the 
rc ; a quence OF a COMSsIOn | entire trade with the Egyptian Sudan is said to be now 
inless an actual pecuniary loss can be proved.—Yours, er 
Ke., NAVALIs. 


under their control. 
London, May 20th, 1914. [he introductory chapters of this volume contain, | 
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} 
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in addition to other matters of economic interest, an 
interesting and concise account of the Nile, and of the 
problems connected with storing and distributing its 
floods. Egypt is almost entirely dependent upon the 
Nile, since rainfall is almost unknown, and there is 
no way in which the Government can further—and, in- 
deed, has furthered—the prosperity of the country 
more than by regulating and controlling the flow of its 
waters. The Assuan Dam, completed in 1902 and re- 
cently heightened, allows a reserve supply of water to 
be kept to increase the insufficient supply of the river 
in May, June, and July. The Assiut Barrage, also 
completed in 1902, enables the water level of the river 
at Assiut to be raised until it flows down the 
Ibrahimiyeh Canal, and makes possible the irrigation 
of several Provinces. A new barrage was completed 
in 1909 at Esneh, for the irrigation of the Province of 
Keneh. Owing to these great works, the crop condi- 
tions of Egypt are more under the control of man than 
those of anv other country. Egypt is less than before 
subject to years of famine when the Nile floods are 
low, since the Government is now able to store the sur- 
: plus supplies of one year until a time when the flood 
} introduction. Se noteworthy for its comprehensive is below the normal. The story of the lean and the 
lucid Satins ae to nearly 200 pages. A very | fat kine, it is to be hoped, has lost its terrible signifi- 

| unt is given of the political and economic | cance so far as the greater part of Egypt !s concerned. |} 








THE TRAVELLER'S EGYPT.* 


| Tour T h f ; 

email oe long regarded ‘‘ Baedeker’’ as an 
 Cssential part of their equipment, that it would be 
ake ee to press upon them the merits of 
“is volume. It will be sufficient recommendation 


4 — that Baedeker’s ‘‘ Egypt z has achieved 
pe dignity of a seventh edition. The _ in- 
eagege in earlier editions has been brought 
| been ‘saieity call whi “ae sean ee 
Porte yore flies se. hile nine maps and plans, 
livin cone nee — and a representation of 
Say tie feat te ave eo entirely redrawn, or appear 
‘ Pidier anne oie t € present edition. But while 
Beilin ta - ily appeals chiefly to travellers, the 
Sdn eo - means without value as a work of 
t sahds tg ; ap student of Egyptian affairs who is 
Hl ticular. the >: personal visit to the country. In par- 


| — 
Reviews of Books. 





Conditions of +t 

ne country. In the population of Egypt 
cements are distneuished. “Tha'tdnee nee THE LAND PROBLEM. 

must be reckoy ese gus ed. The Fellahin, with whom te St al 

form the bulk , 7 e Coptic peasants of Upper Egypt, | A WORK that may fairly be described as indispensable 
| Fellah, we are a the population. _The dwelling of the | to politicians and land reformers is The Land and the 
| tion, Rit minded, is of a miserably poor descrip- | Commonwealth,” by T. E. Marks. The author writes 
| — Snsisting generally of four low walls formed | from actual experience in the management of large 
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s * Bounge and 41 i ee, eee ee = sae ; ~_ ? f. t 
\| Baedeker ("2 the Sudan.” Seventh Edition. By Karl} °‘*The Land and the Commonwealth.” By T E. Marks. 
h “ndon) T, Fisher Unwin. 15s net. P. S. King and Son. 5s net 
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estates, and the book is decidedly practical. While 
} it is impossible to agree with all that the author says, 
|| since, in our opinion, several of the reforms suggested 
|| are too drastic, its tone is fair and judicial, and its re 
|| presentation of the issues is complete and clearly 
|| stated. 
| That it is in the interests of the community as a| 


|| whole that wider facilities should be available for the | 
\| gradual acquisition of land by the State at fair prices | 
\| and that Land Courts are urgently necessary are the | 
‘two main principles asserted in this volume. Some} 
\| striking figures are given in the chapter dealing ae 
\|** The Danger of Large Estates.’’ It is not generally | 
| realised that out of a total area of about 77,000,000 | 
| acres in the United Kingdom, no less than 40,426,000 | 
acres are in the possession of only 2,500 persons—that 
|| is, more than one-half of the land in this country, 1s | 
| | 
| 

| 


(| under the control of one eighteen-thousandth part of 
.“e total population. There are 1,688 landowners, with | 
estates averaging 8,400 acres each; 400 peers, with 

|| an average of 14,325 acres each. One landowner pos- | 

| sesses 358,600 acres. The chapters on the Game Laws, 


on the Suffering Labourer, and on Rural Housing Re- | - 


i} form are worthy of consideration by town dwellers | 
|and country dwellers alike. The author believes that | 
|| the thriftlessness of landowners is to blame to a large | 
'| extent for rural depopulation. And it is true that | 
|| incomes, sometimes substantial, are annually expended 
on luxury, without sufficient money being devoted $0 | 
|| the proper maintenance of estates. If a wise provision | 
'| had been made to meet all charges on land, both pre- | 
|| sent and prospective, scores of estates would have been | 
| free from heavy debt, and more money would have been | 
| available for the encouragement of good farming. On | 
| the other hand, many estates are splendidly 7 


} 


tained. 
| One interesting change is suggested, namely, that 
|| the State should prohibit the mortgaging of estates, in | 


{ 
{ 
i 
ij 
| 

| 

1 


|| order to find money to pay estate duty. The State, it is 
|| said, should insist upon the successors of the deceased 
|| landowner handing over to the nation land equivalent 
| in value to the amount of the death duties. One effect 
|| of this might be to safeguard the occupiers of the land 
|| against increased rent. New forms of taxation are sug- 

| gested, and many reforms in rating are outlined. The 

| present system of rating sporting rights should, accord- 
|| ing to Mr Marks, be abolished, since (he contends) the | 
|| Agricultural Rates Act of 1896 was, in the main, of | 
|; no economic value to the farmer, but was a mere dole | 
|; to the landowner. The author thinks that the rating | 
|| of vacant land is desirable in the interest of the com- 

munity. In the concluding chapters the practical uses 
| of Land Courts, both for urban and rural properties, 
| are discussed in great detail, and the gradual acquisi- | 
| tion of land by the State at fair prices is advocated. 





“THE COVENANTER.’”’ 


THOSE who organised the so-called British Covenant 
have now issued a magazine called the Covenanter, 
| the first issue (No. 1) of which appeared on Wednes- 
|day. It contained statements by Sir Edward Carson 
i . j P .* . : 
| Lord Milner, and Mr Walter Long. Sir Edward 
Carson, speaking for the Ulster Covenanters, says :— 
| 





|‘* We want allies, for we are but a handful.’’ Lord 
| Milner declares that if the Government is driven to | 
attempt the coercion of Ulster ‘‘ the position of British 


| Covenanters will become a very trying one.”’ 
t 


7 { Some, he 
hinks, will go over to Ireland to fight, many more 
| will give further sums of money, others will attempt 
to distract the Government by giving them ‘“‘ some- 
|} thing to occupy their thoughts and forces 


| 
| 


nearer 
| home.’”’ Mr Walter Long, who objects to the Home | 
Rule Bill on account of its separatist tendency, adds: | 
i - . ° bs . j 
\{ No one can fail to recognise the congestion of Parliament. | 
I] 


There are few, and I am not one of them, who do not feel that | 


there might well be an extension of local administration. But | 
that might be attained, and more efficiently attained, by en- 
larging the powers of the county councils and by grouping 
county councils in provinces. To such groups could be given 
financial powers larger than they possess. We might abandon | 
pedantic distinctions between taxes and rates, recognising that ! 





—_— 


| may decide, whatever law may be | 


| Maize: Its History, Cultivation, Handling. 


| Privateigentum im See Krnieg. Von 


in the long run they both constitute taxat ee 

Councils might have legislative powers . ch meow 
land, though naturally there would be ets ts 
powers. In some such directions we might . 


of the time of Parliament, but advantas: 


Mr Amery goes further even than L Milner, 
7 . Asaiiti, if 
says the League exists to see that eiied 


|used by the Government for coerci: ae — 


army in Ulster. In other words, whatever Part 


Pass the rr 
i 


to smash Home Rule. 
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Joseph Burtt-Davy, F.L.S. (Lo: 
Green, and Co. 25s net. 

Moody's Analyses of Investments. Part I. St 
By John Moody. Fifth annual num 
Frederick C. Mathieson and Sons. s 


German Translation Edited by Th 

(Leipzig) Duncker and Humblot. 

The Political Quarterly. May, 1914. Edited by W.G 
Adams. (London) Humphrey Milford, 
10S per annum post free. 

The Case for Increased Railroad Rates. 

This volume contains a series of bulletins sent 
time to the Press, &c., by the Pennsylvania Ka 
panies, summarising the arguments and supportir 
them to the Inter-State Commerce Commission i 
advance rate case of 1913-14 Thirty-five railr 
appealing for an increase in freight rates, and the 
lected give their case and the facts upon which it 





| Lectures on Housing. By B. Seebohm Rowntree and 
C. Piggu. (Manchester) University Press. 1s 
net. 


Christianity and Economic Science. By W. Cunni 
(London) John Murray. 2s 6d net. 

Tale for Computing Income-Tax at 1s 4d in the £, Showing 
Income-Tax and also Net Amount at One Inspection. By 
Alexr. S. Sellar. (London) C. and E. Layton. 
Is net. 





NEW LOANS AND NEW COMPANIES. 
The new issues of the current year and date of 
opening of the lists have been as follows :— 





Total First © urtoer 
Nominal Cash Payment Lia 
Capital. Subscription. Thereon bility 
£ £ £ 
Amount previously recorded .... o< . -118,674,466 
ISSUES OF THE WEEK— Fi 
Allag r Rubber Estates, lst Mt. se sa » 
Debs , £20 (May 16) ........ 9,400 .. 9,400 .. J ee BO 3 
Kaduna Syndicate, 6 % Cony. : . 
Debs., £15, at par ‘May 16 9,000 .. 9,000 .. f oo OM 
Rubber Estates of Bentoia, 7 % et : 
Cum. Ptg. Pref., £1 (May 16) 13,000 .. 13,000 .. 1,62 »» dt ‘ 
Vauxhall Motors (1914) (May 18) 134,000 .. 134,000 .. 16,750 .. 172% ; 
British Isles’ Oil Producers pt 67 400 * 
CE Ds ic cckeckungecaceves 300,C00 .. 300,000 .. 5/0 208, & 
Federal Government of Mexico, & 
6 % Loan of 1913, issued at aeita: 5 39 000 KS 
82 TD sb sivekanana 700,000 .. 574,000 .. 55,000 .. 287% F 
Harrod’s Stores 5 Cum. Pref., . i 70.000 i 
£1, at £1 2s (May 18) ...... 700,000 .. 770,000 .. @,WU .. fame 3 
Government of the Province of F 
Alberta. 44 % 10 year Debs, g 
Red. 1924, issued at 974 % ee “4 is 
(May 19 tian nbnineare 1,041,666 .. 1,015,657 4 
Antof«gasta Nitrate Co., 54 % Ist BS 
Mt 10-year Debs.,issued at is : 07.000 ®, 
05 & (ilay 19) ... cc ccccscess SOW .. 285,000 .. i oo « bs 
New South Wales 4 % Stock, 


+ + 9 ary 

1942-6?, iss. at 99 % (May 20)3,009,000 .. 2,970,000 .. Iv, --4 20,00 

Sheepbridge Coal and Iron Co., a ; 444.193 : 

£1, at £1 10s (May 18) ..... 286,826 .. 430,239 .. DOV <«o on™ ’ 

British Canadian and General ; 
Investment Co., 5 % Conv. 


wie 





First Deb. Stock, issued at in . 69,600 
97 %, red. at par 1930(May 21) 80,000 .. 77,600 ee 4 "9250 
Auster (1914), £1 May 21) ...... 30,000 .. 30,006 .. 1 es ey 
OS GH Peet Bl. vccscscs cece SAO oc 30,000 .. ee Oe ae 
Amalgamated ‘and and Mort- 
gage Companies of a area : 
7 % Cum. Pref. $5 (£1 Os 7d) eam 97.916 4 
at par (May 22)... .-...... 102916 .. 102,916 .. 5000... & 
| Argentine Refining Co., 5% - $ 
Mt. Debs., red. within oat 64,000 iz 
years, iss. at 93 % (May 25).. 300,000 .. 279,000 .. 15,000 . = ; 
7029812 .. 508,544 -.6 —— j 
Total offered for subscription to date | Total offered for subscription ** : 
in— whole year— £196.536,988 
BERS . ccccccccecducscoses EEO eee BGES oc ccccccceccesccecs 710.800,356 
SS EE i conver euceeceerets 191,758,358 | 
oo a cocccccce 84,147,244 BRE ccccccccesccecces . ngT 433065 : 
IDL) ...cccccccccccccccce ORSS7452 | DIO ....eeeeeeereee *: * 1199356788 | 
BERD cuscedcceecctesdssos, SEE? DEED ccscwcscesnessecescs 192,208.75! | 
WGOD .cccccccccccccecesee §SRSURSED | IERS 2000+. a estewneseoees \ 
—— 
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NEW CAPITAL ISSUES. 


Treasury Bills.—-Tenders will be received at the Bank 
yn Monday, the 25th inst., at 1 o'clock, for 
ies to the amount of {1,500,000 in replacement of 
te falling due on the 2gth inst. The bills will be dated 
yrae 20, 1914, and will be payable at six months after date— 
ay 24: ea” 
<, op November 29, 1914. 
‘New South Wales. — Issue of £3,000,000 4 per 
vent, inscribed stock at 99 per cent., repayable at par on 
oly q, 1962, with the option to repay at par on or after 
vale 1, 1942, on six months’ notice. The stock ranks pari 
‘cy with the existing £7,500,000 of similar stock now quoted 
wt par. The loan is to be applied to permanent and repro- 
active works, including equipment and additions to existing 
vailways and tramways, construction of new railways and 
‘ramways, improvements to Sydney Harbour and other 
sarbour works, works of water supply and sewerage, water 
~onservation and irrigation. The stock domiciled in London 
$0 t. and will not be, subject to income-tax in New South 
Wales, or to death duties in that State. As three months’ 
| soterest is payable on July 1st next, there is a concession of 
nearly 158 on the price, making the yield £4 1s gd. The 
stock is a cheap trustee security. 

Government of the Province of Alberta.—Issue of 
$<.900,000 44 per cent. 10-year debentures, at 97} per cent., 
repayable at par on February 1, 1924. The bonds are being 

fered simultaneously in the United States and Canada, the 
London issue being made by Messrs Harris, Forbes, and Co. 
The debentures are issued to provide for the repayment of 
bills issued in connection with public works dnring 
The outstanding debt of the province 
is $22,733,533, Of which $10,000,000 is on account of the 
Telephone and Agricultural Departments, which are said to 
beself-supporting. The debentures are a fairly good security, 
and yield 43 per cent. at the price of issue. 
Federal Government of Mexico.—Issue of £700,000 


¢ England < 


urVv bills 


Treast 


ir 
aay 


the past three years. 


6 per cent. trust certificates to bearer, to be secured upon | 
}per cent. 10-year Treasury bonds of 1913 of the Federal | 
The certificates are offered at £82 


ent ot Mexico. 
per £85 certificate. They will be issued in denominations of 

; and £850, and unless repaid on July 10, 1915, in 
sash will entitle the bearers to delivery on that cate to 
bonds of f100, £500, and £1,000 respectively of the loan 
authorised by the law of May 30, 1913, hypothecating 38 per 
cent. of the Customs duties to its security. £6,000,000 of 
these bonds were offered in London, New York, and Con- 
tineatal ce in July, 1913. Messrs W. B. Peat and Co. 
ire trustees for the certificates, which are offered by Reuter’s 
Bank, Limited. The object of depositing the Treasury 
nds is apparently to get over the stipulation prohibiting 
further issues of them. The Treasury bonds so deposited 


cannot be issued until 1915, and the position of the certificate- 


s0vernD! 


85, £425, 


ntres 


Tr > 
intae event ¢ 


f the fall of the Huerta régime this contingency 
would mature. The certificates, therefore, are distinctly a 
gamble. 

Argentine Refinery Company (Incorporated under 
the Laws of Argentina).—Issue of £300,000 5 per cent. 
orst mortgage debentures at 93 per cent. The debentures 
are redeemable within 15 years by a cumulative sinking 
'5 per cent. per annum, to be applied in purchases below or 
‘fawings at par. Debentures not previously redeemed will 
be ret The debentures will be 





ie on January 1, 1929. 





cur y deed upon properties at Rosario, valued in 1911 
it £792.534. The prospectus sets out profits for the past 
ive years, showing an ample margin for the service of the | 
“dentures, The prospectus does not give much detail | 
ae the financial position of the company, but a copy | 
a oo. Fae rt and balance-sheet may be seen at the) 
ae rs Ashurst, Morris, Crisp, and Co. The paid- | 
. go ‘pital is £400,000, on which dividends of 7} per 
u™ Dave Deen paid for the past two years. On the particu- | 
“> Supplied the debentures are a very fair security for the | 


i ely, es 


ae 5$ per cent.,or 51} 
"eae lent at par at the end of 15 years. 
_Stitish Canadian and General Investment. 


Ul £ Mx r 


- i 


ee cen eot. convertible debenture stock at 97 per 
aaa es ao first floating charge on the whole of the 
cane a . ets of the company. The stock will be 
sedene is" December 15, 1930, but the company may 
Sellen, Gs n or after June 15, 1917, on three months’ 
shares ora cers may convert their stock into ordinary 
time oti. 1 te Of £1 of stock for each £1 share at any 
wereld jUne€ 15, 1915, and before December 15, 1929. The 
an Satin o out ihe financial position in very briet form, 
was formed. nn! rofits since April, 1911, when the company 
security forthe making any provision for reserves. The 
Prosperity oa a ventures is dependent on the continued 

vi Canada, They may be reckoned a fair invest- 


mer : 
ent, as ther 


be} 4} 


“4u0 voen 


considerable margin of capital expenditure 
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| remuneration. 


'on the aggregate of the paid-up preference an 


fund | 


per cent. allowing | 


Offer | 


eee : | and 30,000 ordinary and 
iolders in the event of default before then is questionable. | ' ; 


ET ———— AD  @ 
‘ 


| 
1187 | 


| 


Amalgamated Land and Mortgage Companies of 
Winnipeg.— Offer 7 per ceut. cumulative pre 
ference shares of $5 each at par ({1 0s 7d). The company 
was establishe d in 1912 to amalgamate five land and mortgage 
companies, and has since acquired the assets and undertaking 
of asixth. Subscribers to this issue will be given the option | 
to purchase one common share at 25s per share before ‘June 
19, 1915, for each prefe rence tte d, and these shares | 
will be issued by the London agents of the company, | 
who have acquired an option on the shares required, the 
terms of which are not stated. The prospectus ¢ 
an audited balance-sheet at January "31st last, 
real estate standing at 8088. .- 6. This is now 
$1,392,270. Dividends of 10 per cent 

tT 


~ 100,000 it 


Share all 


tains 
soowlng |} 
valued at | 
actual have been paid 
on the common shares for the past two years. Money lend- 
ing in Canada requires special caution just now, and the 
shares carry risks beyond the attractions of 7 per cent. and 
the option of doubtful value. — 
200,000 in fr 


Vauxhall Motors (1914).—Capital | 

shares, of which 66,000 shares will be allotted to vendors as || 
part of the purchase consideration, and 134,000 are n 
tor subscription, of which 44,000 has been ay [ for by the 
directors. The company will acquire the business of a 
smaller company of the same name manufacturing Vauxhall 
motor cars at Luton. The prospectus certifies the sales and 
profits for the past five years, showing highest profits last 
year, £30,508, and lowest, {7,651, in 1911, when it is stated 
that money was spent out of revenue in reorganising the 
works. The works are valued at £53,814, the stock, &c., at 
£56,852, the profit accrued from January 1 to the date of 
incorporation at £10,000, and goodwill at £53,7 Che pur 
chase price is {r61,248, payable as to £95,248 in cash and 
{66,000 in fully-paid shares. The joint managing directors 
and the chief engineer each receive / 1,400 per annum and 10 
per cent. of the profits inexcess of £20,000 for five years as 
€ (he share capital ot the vendor company is 
£25,000, and there are sundry liabilities by way of ’ 
debentures. This is estimated to provide 
additional capital. The company is being capitalised upon a 
very generous scale on the strength of last year’s go 
which may or may not have been exceptional. 
growing keenness of competition the shares are not 
attractive industrial investment in the circumstances. 


Auster (1914).—Capital {12c,000 in 60,000 6 per cent. 
cumulative participating preierence shares and 60,000 ordi 
nary shares, all ot {1 each. The preference shareholders 
are entitled to share in further profits alter 10 per cent. has 
been paid on the ordinary shares to the extent of 15 per c¢ 


1 ordinary 
capital. The present issue is of 40,000 preference an 
ordinary shares, of which 10,000 preference and 
15,000 ordinary will be issued to vendors in fully paid-up, 
30,000 preference shares are now 
The company manufactures body 
and carriage The 


»w offered 


ipplied 


loans anc 


issue 4 25,000 


Owing t 


nt. 


$5,0% oO 


offered for subscription. 
and suspension accessories for motors 


only reterence to past profits is an auditor’s certificate 
regarding the average of the past three years. This is 


insufficient to determine whether the 
£72,609, including £16,500, for goodwill is 1 


British Isles Oil Producers.—Capital {£1,000,000, 3 

20,000 7 per cent. cumulative preference shares of £5 each, 
375,000 ordinary shares of {1 each, and 25,009 deferred shares 
ot{1 each. The profits after payment of 7 percent. upon each 
class of share capital in the order of its priority are divisible 
in equal moieties to the ordinary and deferred shares. The 
present offer is of 300,000 ordinary shares at par. The com- 
pany has been formed to produce oil and motor spirit by the 
distillation of cannel coal and oil shale within the British 
Isles. The company will acquire three leases in Ireland, 
Scotland, and Englard respectively of mineral rights in areas 
believed to be coal and shale bearing, and also a licence to 
use the Del Monte process for the distillation of coal and 
shale. Payment for the properties and the licence is largely 


purchase price of 
istified. 


n 














Head Office. 












Governor— Incorporated 
Sir Nevite Lvesocs, , A.D. 
K.C.M.G, 1720. 






ROYAL EXCHANGE 


ASSURANCE CORPORATION. 


Fire, Life, Sea, Accidents, Annuities, Burglary, Motor Car, 
Piate Glass, Live Stock, Third Party, Employer's Liability, 
Fidelity Guarantees. 

The Corporation is prepared to act as TRUSTEE and EXECUTOR. 


Apply for full particulars of al! classes of Insurance to the Secretary 


ROYAL EXCHANGE ASSURANCE, ROYAL EXCHANGE LONDON. E.C. 
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by royalties, and it is impossible to say how much these | 
amount to. Nor is it made clear in the estimate of profits 
| 





whether these royalties are included as part of the manufac- 
turing costs. The process is a new one, and the shares of 
the present company carry all the risks and possibilities of an 
untried enterprise. | 

Anto ta Witrate.—Issued share capital $16,000,000. | 
The Law Debenture Corporation offers for sale £300,000 5} | 
per cent. first mortgage ro-year debentures in registered | 
debentures of {100 each, which comprises the whole | 
authorisec debenture history of the company. The deben- | 
tures will be secured by a trust deed creating in favour | 
of the trustee a first mortgage under Chilian law over six 


oficinas, with lands and nitrate grounds stated to cover an 
area of 38 square miles, situate in the Province of Antofa- 
gasta,in Chili. Under the trust deed the sum of £30,000 is 
to be applied each year in the redemption of the debentures 
at or under par or by drawings at par. The prospectus | 
states that the profits of the company since June, 1911, 
average {466,072 per annum. It should be pointed out that 
the company is incorporated under the laws of Chili, and that 
the company’s securilies are not quoted on the London Stock 
Exchange. Moreover, no clue is given as to the price at which 
the Law Debenture Corporation purchased the debentures from 
the company. These considerations, together with the un- 
certain state of the nitrate market, should dissuade the 
ordinary investor from applying for the debentures. 

Harrod’s Stores.—Issue of 700,000 5 per cent. cumula- 
tive preference shares of £1 each, at 22s per share. The 
shares rank pari passu with 100,000 £5 5 per cent. cumulative 
preference shares already issued. The shares are issued for 
the purpose of acquiring 312,500 ordinary shares (about 90 
per cent. of the ordinary capital) of Dickins and Jones, 
Limited. The premises of Dickins and Jones will be rebuilt 
as soon as a renewal of the lease of the leasehold portion of 
the site can be secured. The preference shares yield £4 118 
per cent. at the price of issue. 

London and North-Western Railway.—The company 
is inviting tenders from holders of the existing preference and 
ordinary stock for an unstated amount of new 4 per cent. 
preference stock, 1902, at a minimum price of 98 per 
cent. Some comments on the issue appear among “ Business 


Notes.” 
DS se ss Dac 


(C. M..G. 


FOR EVERY DESCRIPTION OF 
MODERN LIFE ASSURANCE 


Apply to—A. D. BESANT (General Manager), 
Clerical, Medical and General Life Assurance Society, 
15 St. James’s Square, Pall Mall, London, S.W. 


SCOTTISH UNION & NATIONAL 


INSURANCE COMPANY. 


ESTABLISHED 1824. 
FUNDS - = = £10,000,000. 


FIRE (including Loss of Profits), LIFE, ACCIDENT, ILLNESS, ANNOUITIES 

PENSIONS, LEASEHOLD, BURGLARY, GLASS BREAKAGE, TRANSIT 

OF SECURITIES, FIDELITY, PROPERTY OWNERS’ LIABILITIES, 

MOTOR CAR RISKS, HORSE DRIVING ACCIDENTS, THIRD PARTY, 

AND EMPLOYERS LIABILITY INSURANCES EFFECTED ON THE 
MOST FAVOURABLE TERMS. 


Edinburgh: 35 St. Andrew Square. 
5 Walbrook, E.C., & 55 Pall Mall. S.W. 


Scottish Provident Institution. 


(ESTABLISHED 1837.) 


Funds over £15,000,000. 











London : 








ANNUITIES. 


Write for Special Annuity Prospectus. 





HEAD OFFICE: 
6 St. Andrew Square, 
LONDON: 


3 Lombard St., E.C. 


EDINBURGH. 


WEST END: 








17 Pall Mall, S.W. | or decrease to date in each case :— 
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(May 23, 1914 | 
en | 
Ghe Bankers’ Gasett,, 


| 
i 
| | 


BANK OP ENGLAND. 


AccounTs pursuant to the Act 7 and 8 Victoria. ¢ 


ap, 
week ended Wednesday, May 20. “a * Nt te 
I88UE DEPARTMENT. 
£ 
Notes issued ........ 52,650,905’ Government det Rios = 
Other securities ..._ Tata 
Pe ee Gold coin and bullion 34,200 95 
52,650,905 52 650 a5 
BANKING DEPARTMENT. | 
£ 
Proprietors’ capital... 14,553,000 Government securities 1] = enn |t 
Rest ....+...--.+++ 3,119,773) Other securities .... 39g9; 30 
Public deposits* .... 19,508,861; Notes .............. 23,975,105 
Other deposits ...... 39,456,130 Gold and silver coin 1,745 63 
Seven-day and other a 
bills ...cccccccccce 20,886 
76,658,650 76,658,650 


*Including Exchequer, Savings Banks, Commissioners of Nati 
Dividend Accounts, 


J. G. NAIRNE. Chief Cashier 


The following were the changes in the principal accounts when 
compared with last week :— 


onal Debt, and 


Dated May 21, 1914. 


Increase, Decrease 
& £ 

Circulation (excluding 7-day and other bills) .... ‘e weeweees 26,855 
PT .¢:cednaidGadd kuchedahandeosadaensn 898,192 ........ ‘ 
ECON 6 kd6dcns0sidrscddeceusseceecoseccs URE scndcuse { 
EE bine Shawn celudodésdedensncesisvudesedace DOMED. éseveee 
DN iistndinidiwneee et binedetvacsnenneedéwéeeue BRMUY ésstaace 
PD inidtitactdirebdsmaeteieecetinees ce oe BOOS. eccecs 
OW ONUD GOURENIING 66 onc bess cccctscvcvecessce eo aubeawas 
IR icineeccuwnsadewcetesiseresectands LAA STS .cccccce 


The following shows the amount of Circulation, Bullion in both 
departments, Banking Deposits, Banking Securities, Reserve and | 
Rate of Discount for three months ended May 20, 1914 :— 








' ' os 
| Gold eee Securities ese 
D [Cote ny Ab a (excluding Heposits Bankin Reserve 332 
ate. | Bullion. roan OF | Bank Post ~ °P° ei “|| 
outfor | : Depart- | =3% 
| Export | Bills). ment. eels 
| | initia cansia - 
194. | . oe £ £ | £ 4% 
Feb. 25,42,705,040 60,000 out, 28,210,06C 64,074,942 49,239,046 52,944,980 5ii 
Mar. 4/41,786,783) 140,000 out) 28,498,150 65,318,488 49,829,110 51,738,535 Xe - 
11/41,642,084| 50,000 out! 28,237,535 64,865,282 51,268,470 51,854,549 4% - 
18,41,170,028) 445,000 out! 28,434,810 67,894,789 54,971,635 31,185,218 455 — 
25,40,85 3,524, 50,000 out! 28,586,205 70,161,067 57,792,052 50,719,119 4 - 
April 1)39,014,628) 12,000 out 29,495,605 67,487,C09 57,837,561 27,969,025 41s - 
8 36,028,143 8,000 out, 29,471,700 61,964,784 54,651,534 25,006,445 40% — 
15/36,237,767| 63,000 out} 20,024,420 61,098,727 53,151,357 25,665,347 42 - 
22) 36,893,898) 53,000 in| 28,632,210 61,221,847 52,206,985 26,711,688 43% - 
29|36,765,422} 50,000 out} 28,877.035 62,147,241 53,509,815 26,358,387 428 — | 
May _6/35,941,599) 110,000 in| 28,808,385 57,789,302 49,881,878 25,585,214 43 — 
~  13'35,806,352} 52,000 out! 28,702,655 57,385,053 49,503.542 25,555,697 $44— 


20 35,946,535) 49,000 out 28,675,800 58,964,991 50,937,915 25,720,755 458 — 





Subjoined is our usual table, aftording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, 
the Price of Wheat, and the Leading Exchanges during a period o! 
three years corresponding with the present date as well as ten years | 
back, viz. :— 


ie tisliialialihianibeadnoniin’ —_—<—_ $$$ $$ . a ae 


At corresponding date | May 18, | May 24, May 21, May ® 


May 22, } 1914 j 

with the present week. 1904. 1911. 1912. 1915. 
ae Z 
Circulation (excludin £ £ cath ae ef 400 28.675 

Bank post bills) Saenael 7 ashas 27,975,240 28,884,350 28,580,490 Teepe] 
Public deposits .......... 7,722,430 15,059,357 20,455,522 15,946,450 ei? 
Other deposits ............ 40,001,980 40,554,061 37,189,445 ae 71046570 
Government securities.... 17,229,978, 14,971,544 14,155,015, 12,804, 3 39.891,365 | 
Other securities .......... 25,356,519, 29,593,400 31,718,980 51,851 = 25 18 
Reserve of notes and coin 23,027,049 28,806,338 29,602,576 ren 35 946.535 
Coin and bullion .......... 32,972,474, 38,331,578 40,036,726 37,706,365 oy 
Proportion of reserve to 1 . EN3 0 

Uinbilities »....--..4+s0- | 48% | SS SR MAE 
Bank rate of discount ....) 3 3% 3 % 334 3 2H 
Market rate, 3 months’ bills 13 | of 2a4 st 148 
Price of Consols ..........| _0r—g | 8lye Tits anaed Grd 
Price of siiver per oz. ....| 254d | Mind 28 fad 9s 10d | Sts 7d | 
Average price of wheat....| 278 1d | 328 6d 37s 8d 32s 10 


! é A } a -20 
Exchange on Paris (short), 25.10-15 leno Bs 25,233.28), 25 214-228 oe 
— Amsterdam ee ae | ae i 
— Hamburg (3 months) 20.57-61 | 20. 7) 795.300 ,360,045. 
Clearing-nouse return .... 230,772,000'240,289,900 eee com | 
TE ae ee ee eae « other 
The amount of the ‘‘ other deposits '' compared with the . a 
securities,’’ showed in 1904 an excess of £ 14,645,401 7 a in| 
excess of {10,960,661; im 1912 an excess of £5:479r4 ” ‘efit of | 
1913 an excess of £8,839,172. Im 1914 there 1s a Cele | 
£435,215. 


BANKERS’ CLEARING RETURNS. } 


‘ ‘ ount i 

The following figures from the official returns show the po | 
of bills and cheques cleared at the Bankers eee 

Special days are given separately, together with the tot | 


ae 
3 
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1914. } 
May 23, 
oa i 
; Country 1 
Weeks Ending Town Clearing. Clearing. Total. 
‘ ae £ ae 2 ae — 
—- 1914 833,973,000 536,08 ‘ 
arch 5 ..| SW | 336,063,000 —4,170,036,000 
january | 363,888,000 25,585,000 389,475,000 
Se 376,297,000 32,139,000 408, 436,000 
223,681,000 | 19,134,000 242,815,000 
273,152,000 28,974,000 302,126,000 
326,435,000 25,178,000 351,613,000 
326,970,000 31,802,000 358,772,000 
I 270,921,000 26,431,000 297,352,000 
331,835,000 28,210,000 360,045,000 
——— 553,516,000 6,880,668,000 
11913 5,908,598, 544,446,000 6,452,844,000 
Corresponding vorease inf + 418,754,000 | + 9,070,000 + 427,824,000 
PE ciaeasacess = TOs j= '6% |= 60% 
a 15,046,923,000 _1,389,481,000 | 16,436,404,000 
Grose ci! es 19,654711,000 | 1,307,062,000 _15,961,775,000 
a pase in {} + ’ + ,000 + 474,631,000 
| increase OF Peet 7 2S = 6H% l= 29% 
| 1913....+- é 
SpecraL Days. 
ee | “ ‘ o iia. 
Stock Exchange Pay Days. Consols Pay Days. oe the 
, | Date. Date. | 
£ | 1913, e | 1913. | £ 
99,384,000 Sept. 1 59,529,000, Sept. 4 47,528,000 
as 110,233,000 Oct. | 73,295,000)0ct. | _§7,470,000 
117,753,000 Nov. 5) 57,295,000'Nov. 4 52,131,000 
| Feb. 12 100272.000,Dec. 1\  69,748,000|\Dec. 4 — 50,097,000 
| 85,753,000 1914. | 1914. 
| aan 88,234,000,Jan,  2| §9,321,000|Jan. *3! 56,191,000 
r 94.995,000Feb. 4)  73,736,000\Feb. 4% 73,736,000 
|4 99 103,254,000 Mar. 2) 82,760,000 Mar. 4) 56,235,000 
85,690,000 April 1) 74,185,000/April 4) 58,269,000 
7 May 6 53,875,000| May 4 61,850,000 
—— a ee — 
| — « 343,875,000 .. | 306,281,000 
C di | 
oral, 1913....| 818,428,000). 310,357,000/ .. | 267,062,000 
linc. or Dec. {|+ 67,140,000! .. |+ 33,518) .. | 39,219,000 
| init... t= 820% | i 80% | -- |= 48% 
| Gross totalin 1913, 2,082,031,000)  .. 781,892,000} .. | 662,288,000 
| Do 1912........ 2,362,212,000, «. | 725,293,000) .. | 643,156,000 
iInc. or Dec. {\— 280,181,000) .. \+ 56,599,000 ee |+ 19,132,000 
| im ....t'= = 144 Hee tm OOH! Ow le OG 
! a * The fourth fell on Sunday. 
| PROVINCIAL CLEARING RETURNS. 
a ~ . sila 
} 
| 


| 1914, | 1913. 
MANCHESTER- £ £ | £ 


Jan. lto May 9 ...... 135,337,090 135,410,700 73,700 


Ine. or Des. 
% 
0-05 

Week ending May 16 ..' 6,888,600 5,213,200 +1,675,400 32°13 


} 
| 
| 


| Total to date........ 142,225,600 140,623,900 +1,601,700, 1:13 
LIVERPOOL— 

Jan. lto May 9 ...... 94,749,800 89,471,400 +5,278,400 5°89 
Week ending May 16 .. 4,787,600 3,878,900 + . 908,700 23°42 
Total to date eeeeeeee 99,537,400 93,350,300 + 6,187,100 6 62 
| BIRMINGHAM - ati | 


Jan. lto May9 ...... 
Week ending May 16 .. 





30,644,790 28,710,200 +1,934,500 6°73 
1,408,590 1,056,800 + 351,709, 33:28 
Total to date........ 32,053,200 29,767,000 +2,286,200, 7:68 
NEWCASTLE-ON-TYNE— mi 
Jan. 1 to May9 ...... 22,818,100 22,495,800 + 322,300 1:43 
Week ending May16 ..| 1,067,000 1,005,409+ 61,600, 612 


Total to date........ 23,885,100 23,501,200+ 383,900 1-63 
BRISTOL— A, a So 


Yan. 1 to May 9 .....,, 13,948,000 13,102,000 + 846,000, 6-4 
Week ending Mayl6 .. 659,000 ent ee 
Total to date 14,607,000 13,594,000 +1,015,000, 7:4 
LEICESTER-~ F 
Jan. ltoMay9 ...... 
Week ending Mayl6 .. 
Total to date........ 

NOTTINGHAM ~ 
Wry to May 9 22... 7,696,300 6,980,500 715,800, 10-25 
ending May 16 ae 508,300 241,100 oo 67,200) 27°87 


| } 
8,004,600’ 7,221,600 + 783,000 10°84 


5,926,500 5,689,700'+ 236,600 4:15 
547,500 244,300 + 1035,090/ 42:16 


6,273,600 5,934,000 + 339,600, 5°72 


Total 60 date... . cece 


a FORBIGN BANK RETURNS. 
€ principal 


th paiitems in the latest weekly accounts published by 
compan Continental and the New York Associated Banks are 


low with the i 
| nent ¥ revious statement and with the corres- 
ponding statement of last te — 


_BANK OF FRANCE. 


Comparative Increase 


— 14, May7, May15,,_ or Decrease. 
— — —_ =. — |Last Year, 


Assers, 


| 

a 

| 

4 bullion—Gola. 


£ £ £ a oe 
= Jold. . 146,973,00C 146,433,000 130,174,000! + 540,000) + 16,799,000 
Government secur, et’ 25477,000 25,384,000 24,035,000|— 207,000+ 1,142,000 
Discount and advan’."* 15,704,000 15,704,000 15,704,000) on ‘7 
Liasuaries * 8%152,000 86,270,000 96,683,000/+ 861,000 — 9,552,000 


233,769,000 235,811,000 224,551,000\—2,042,000 + 9,218,000 
5,967,000 5,073,000 9,754,000/+ 894,000:— 3,787,000 
27,711,000) 27,541,006 24,619,000'+ 170,000 + 3,092,000 


| Coin an 
| 


Notes ... 


Governme teens 
2 Nt deposit 
Private deposit” bite.... 
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NEW YORK ASSOCIATED BANKS. 
May lé, May 9, May i7, Last 
1914, 1914 1913 Week. Last Year. 
ASSETs. £ £ Fs 2 z 
TE ee 86,902,000 85,844,000 67,724,000, + 1,058,000, + 19,178,000 
Legal tenders .......... 15,100,000 14,754,000, 16,504,000 + 346,000 — 1,404,000 


Loans and discounts .... 427,880,000 425,590,000 385,112,000 +4,290,000, + 44,768,000 


LIABILITIES, 
Cireulation.......... 8,354,000 8,322,000 


= 9,376,000 + 12,000 — 1,042,000 
Net deposits (inc. U. 8. 
Government deposits).. 412,554,000 406,836,000 352,286,000 + 5,718,000, + 60,268,000 


RESERVE (Specie & Notes) 102,002,000 100,598,000 89,136,000. + 1,404,000 + 12,866,000 
Legal reserve 93,966,000 92,602,000 84,226,000 + 1,564,000 + 9,740,000 


Excess actual reserve . 8,036,000 7,996,000 4510,000:+ 40,000+ 3,126,000 
BANK OF NORWAY. 
May 15, May/?7, May 15, Las 
1914. 1914 1913 Week. Last Year. 
ASSETS, z z £ £ 
SE Sadcide dane teeenmeis 2,592,000 2,645,000 2,222,000— 53,000.+ 370,000 
Balance abroad and 
foreign bills............ 1,678,000 1,766,000 1,445,000+ 12,0004 233,000 
Foreign Government se- 
ios cktidneccucees 486,000 486,000 503,000. d — 7,000 
Discounts andloans...... 4,112,000 4,126,000 3,755000— 14,000+ 357,000 
LIABILITIES, 

Notes in circulation...... 6,013,000 6,105,000 5,624000— 92 + 389,000 
Deposits at notice........ 511,000 586,000 470,000 75,000 + 41,000 
AUSTRU-HUNGARIAN BANK. 

May 15, May 7, May 14, Last 
1914. 1914, 1913. Week. ‘Last Year. 
ASSETS, £ £ £ £ £ 
Coin and bullion—Gold..| 52,250,000 52,219,000 50,291,000+  51,000,+ 1,959,000 


Silver. 12,246,000 

Discounts, advances, &c. 34,405,000 
LIABILITIES. 

CRUOMIIIOEE. << once cctccee 89,902,000 


12,248,000: 10,680,000 — 
38,435,000, 9,746,000 


2,000i+ 1,566,000 
4,028,000° + 24,659,000 


93,256,000 96,768,000—3,351,000'— 6,866,000 
NETHERLANDS BANK. 


May 16,. May 9, May 17, Last | 

1914, 1914. 19153. Week. Last Year. 

ASsETS £ £ £ £ £ 
Coin and bullion—Gold.. 15,507,000’ 13,581,000 13,587,000— 74,000— 80,000 
— Silver 696,000 652,000 738,000 + 44,000— 42,000 
Discounts and advances) 13,529,000 14,315,000 13,409,000 — 786,000+ 120,000 
LIABILITIES. 

Notes in circulation ....| 26,959,000 27,811,000 26,531,000 — 852,000+ 428,000 
SPIED Gascsncasecenece 537,000 354,000 571,000 + 1835,003— 54,000 


nD 


BANK OF RUSSIA. 


Apr. 23, 

May 1/14, May6, Mayl/l14, Last = 
1914. 1914. 1913. || Week, |U8st Year. 

ASSETS, £ £ £ £ , £ 
CUE cit cnccncencavaadiue 158,157,000 157,907,000 138,105,000 + 25C,000) + 20,054,000 
Balance abroad.......... 20,088,000 20,418,000: 21,988,000-— 330,000,— 1,900,000 
Silver and subsidiary coin’ 17,438,000 7,295,000 7,649,000 + 145,000— 211,000 
Securities and short loans 37,603,000 38,157,000 45,672,000 — 534,000,-- 8,069,000 
Other loans and advances 36,306,000 36,152,000 41,271,000 + 174,000 — 4,965,000 

Securities belonging to 

DU catncavacuaeoexane 9,629,000 9,551,000 10,730,000 + 78,000— 1,101,000 
Miscellaneous .......... 11,032,000 10,701,00C 2,427,000 + 331,000,+ 8,605,000 


Balances due by branches 
and treasuries 





280,253,000 280,141,000 267,840,000’ + 112,000; + 12,413,000 
LIABILITIES, 
Notes in circulation 


«++ 162,635,000 162,224,000 146,475,000 +. 


411,000. + 16,160,000 


Capital of the bank...... 5,500,000 5,500,000 5,500,000 
Deposit and current 
CIEE oka<dnccounses 61,921,000 63,361,000 24,491,000 —1,440,000, + 37,430,000 
Treasury account ...... 43,991,000 45,325,000 52,109,000 + 668,000 — 8,118,000 
Miscellaneous .......... 4,581,000' 4,526,000 37,649,000 + 55,000 —33,068,000 
Balances due to branches 
benewsed 1,625,000 1,207,000 1,615,000 + 418,000 + 9,000 








280,253,000 280,141,000 267,840,000'+ 112,000° + 12,415,000 


BANK OF SPAIN. 


May 16, May 9, May 17, Last 
1914. 1914, 1913. Week. LastYear. 
ASSETS. £ £ £ z ‘ 
GORD ccccccdncnsconcsoces 20,701,000 20,602,000 18,134,000 + 99,000 + 2,567,000 
NO naccnacecescesancs 28,781,000 28,634,000 29,952,000 + 147,000 —1,171,000 
Loans and discounts ....| 31,645,000; 32,086,000 25,940,000-- 441,000 +5,705,000 
Spanish 4% stock........ 13,779,000 13,779,000 15,799,000 os 
Treasury bills, obliga- 
a 6,000,000 6,000,000 6,000,000 
LIABILITIES. : 
Circulation........- se 76,668,000. 77,058,000 75,726,000 570,000; + 2,942,000 
i nd current 
ae neiseeseennld 19,282,000 19,752,000 17,821,000 — ¢ 470,000. + 1,461,000 
IMPERIAL BANK OF GERMANY. 
- o ; Mayl5,, May7, May 14, Last 
1914, 1914, 1913. Week. Last Year. 
ASSETS. z £ £ £ z£ 
Coin and bullion ........ 67,133,000 66,338,000 65,138,000 + 795,000 + 1,995,000 


Discounts and advances. 44,413,000! 46,507,000 62,451,000 —2,094,000 — 18,018,000 


LIABILITIES. 
a 95,555,000! 100,323,000 92,486,000|—-4,768,000; + 3,069,000 


Notes in circulation .... 4 
Current accounts.......-. 47,064,000! 41,867,000 535,256,000) +5 197 000 +1 5,808,000 


Note circulation £20,735,800 below the tax free maximum,tagainst £14,432,850 
below the tax free maximum last week, and £2,788,750 above the tax free 


maximum last year. 
BANK OF SWEDEN. 


Mayi6,, May9Y, May 17, Last 
1914, 1914. 1913 Week. ‘Last Year. 
ASSETS & £ £ z £ 

GOlE .ccccccccecccccccces 5,831,00C 5,782,000 5,710,000 + 49,000 + 121,000 
Balance abroad and 

foreign bills ........-- 6,295,000 6 359,000 4,247,000— 64,000 + 2,048,000 
Swedish and foreign 

} ‘Government securities 1,803,000 1,805,000 870,000 - + 933,000 

Discounts and loans ....; 5,985,000 6,275,000 7,727,000— 288,000— 1,742,000 

LIABILITIES. 
Notes in ciroulation ....: 11,921,000! 12,068,000 11,082,000— 147,000+ 839,000 
Deposits at notice ...... 4,333,000. 4,537,000 53,421,000— 214,000+ 912,000 
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lay 16 Traffic Aggregate Receipts this Year. 
Miles Open. | #2 | E45|_ 5 | =5 a i datadpsiidieiacakaiig leh ia ce ieataciadte tia | Agzregate Teta 
Name of Railway. cS 3 £ é 32 oe Sumease Week. Ps engers, Be. lim ol ee : a Teun the 
- a 2 Es — aase crease Goods, 
——___— | BS | SE3 GS | EES! Decrease. }1914)1913] Decrease. | 7, Decrease. 
} 1914. | 1913. 1 & SS0) S sen ot 1914. 1913. \ 1914 \ 1913. } , 
Excusn any Weiss. aie\ele £ £ £ l@tis 
Parry . em a oF. -pp| 16,796, 8,385 + 6,411 |254 127]. oe be ae ES 
Brecon and Merthyr ........) 61 61 558) 1,872) 2,430! 2,370, + 60 | 4¢ ee ag a Cee 
SIE vdsccvcsees esecseee-f 300 | 267 | 3,53¢) 3,778 7,317) 8,157, — 840] 26 23 *- ** * | ae PS ae 4 
Central London.......... eens 7 64 = a 4,932, 4,388 + 544 1704 702 “ o oe oe a | 
City and South London ......) _78|  _7h "| g'50@! g'6o2 — _ 184 [346 (371 Seated ae 
PUNOED «ov nscoconcsscccsnenes 139 138] 2 6,919 9,516) 11,385, — 1,869 | 68 | 82 50,361; 51,104 — 743 | 148,618) 160, 438) =~ 
Great Central ....... quececeed 661 6574 | 21,800 71,400 93,290 89,000, + 4,200 |141 135 | 445,000) 438,200 + 6,800 *,346,400|1,412, 500) = 
Great Bashers. ..soccccccecces 1,063 1, bez $4,10C; 48,700 |102,800107,400 — 4,600 | 85 | 89 es e 
Great Northern ..........+++- 1,032 | 1,016 | 46,000) 77,000 123,000 118,300) + 5,000 /119 |116 | 914,30C) 939,300/ — 25,900 |1,526,200/1,500 800! + 
Great Western .............- 2,984 | 2,966 [128,000 161,00C 289,000 276,030, + 19,000 | 97 | 91 [2,368,000/2,394,000 — 26,000 |3,047,000|3,004,000) + 
Hiull and Barnsle 90 90 407; 12,079 12,486 9,912 + 2,574 /i38 I'c 10,128; 10,926 — 80 202,993; 234,997) — 
Lancashire and Y orkshire. 600 897 | 44,(00) 66,100 110,100 152,600, — 42,500 1183 (257 | 872,000) 935,100 — 63,100 |1,324,3550/1,401,65¢) — 
London and N.-Western =| St 2,0344 [121,00 171,000 292,000'280,000 + 2,000 [143 |142 [2,363,000/2,397,000, — 34.009 |3,380,000/3,449,000| ae 
London and 8.-Western ..... 984 984 | 62,200 33,100) 95,300 100,500 — 5,200 | 97 (102 }1,165,300)1,189,400) — 24,100 | 644,400) 638500) + 
Lon. Brighton and 8. Coast.. = | = 42,266; 16,075 eae oe - 74 on toed £45,851) 859,461, — 15,630 321,261) £20,733) + 
Neodeest ant Ganhe i 4 “ée7) i267 1928) 2350, — 426 | 45 | 55] 13,754) 14,007, — “"953| e4-62| 32107) — 

Metropolitan =... -ssreee S22) 794] 15,908 2.213, 18.151) 17-448 + 703 1219 (220 | 316,234) 287,006) + 29,828 | 41,654) 40,935) + ? 
etropolitan District ........ 4 - 2 oo | +s . ee S 
ee 1,58%4 | 1,5844 | 82,000 774,000 '256,000 236.000 + 20,0C0 }161 149 [1,638,000|2,687,000, — 28,900 |3,496.000|3,536,000| — i 
North-Eastern ... .ccccccess 1,753 | 1,751 | 64,000 142,060'206,000'2C8,00G6 — 2,006 /118 (119 ]i,241,000/:,230,CCC, 4+ 12,090 2,768, 000 2,817,000) — 649 
ea 16 16 3,127| 4,739) 7,866) 8,903 — 137 491 (509 63,296; 69,840 — 6, 95, a 99,083, — 38,6 

N. Pratertahive—Rall, saat - = §,00' 14,000 yo 19, ane i. - . 7 = Sw wa o ava ' > 
Cana ; ] ‘ on .056 . aia ‘as as | a ia 250) 401,650) ~ a 
Rhondda and Swansea Bay’. St 31 S95, 2.075, 2.668) 2.591 + oii | 86 | 84] 13.16i) 14,566 — “i,e05 | 35,178) 37,526) — Sol seces oa 
yminey ... oe . ek ' me : 2 oo “+ -+ | eR aD P 2 an. 
K.-Rastern and Chatham . "| 654 | 654 | 66,784) 21,968) 88,763) 98,677, — 9,924 |136 |:51 1,271,646 808,540 — 26,894 | 423,402) 414,301) + ee aH 78 — 4,649 
Taff Vale .... veceeseces] 1QG 1244] 4,383) 17,169) 22,542) 16,333 4 5,149 [175 (132 . ae - one ety “613563, 4 
ScoTcH. | . — 
eee 1,149 |§ 1,149 | 35,400! 60,500 95,90C 96,600 — 700 | 83 | 84] 696, 000) 676,200 + 13,800 1,186,900 1,204,160 — s 9001 as a 
Glasgow and 8-Western .....| 471 | 471 | 16,30C 19,400 35,700 36,300 — 600 | 76 | 77] 296,700] 288800 + 7,900 | 394,400| 414,900, — C100 "pose, 
Het North of Scotland ....] 3364 3364 wae vane ae — a a = _ A a wae + yous | 103,350; 10),42 + 94208 Ba andl a. 16,08 
EL -Atekrinawteabiventes 492 492 | 5,692) 4,805 10,697) 16,386 + i y507| 3 + 2) 86.814) 84,717 7301) iaa'sac} Yl 
North British iaiaaiiaaied 1,3752 1,3759 | 35,300, 62,900 98,200) g2,800 — 2} 71 | 72} 647,000] 638,000 + 9,000 |1,219,800|2,258100 + gel. 188,252) + Sum 
RISH. | kt aie: —- a 
Belfast and County Down. 80 go | 2,188 775 2,963) 3,173 — 210137 / 39] 37,631) 36,388 + 1,243| 16,442) 16,666 — rf 
Great Northern goes eee 160 = 5,047 2,611 oa: te — 188 = = mo 9 aa ‘ | és in 623 ; wld 
dreat Northern ... 561 1 | 16,125; 11,500 ,63¢} 2i, + CO ° “~ ‘a7 L032 
Great Southern and West.....] 1,130 1,130 | 12,902) 15,551 28,454) 29,924 — 1,470 | 25 | 2 7 “ 52 + 3m 
Midiand Great Western ......) 538 638 | 5,198) 7,489 12,687/ 13,065 — 376 | 24 | 24 ; ee abe ee ee 162 ne -_ 
| 
AMERICAN RAILWAYS MONTHLY STATEMENTS. | OTHER MONTHLY STATEMENTS. 
ee eee j } | ; 
Name. Period. Ending} Gross. [|Inc. or Dec.| Net. Inc. or Dec. | Name. Period. | Ending | Gross. (Inc.orDec.) Net. Ine. or Dee 
ae iid neki 
Bie = $ $ ss 
\ = $ : oo 900 | Brazil Railway* lmnth | Mar. 31 #221,000 — £8,053 . . 
Alabama Gt Bouthern* { imnth |Mar. 3} ee it 46 000 | vanes 3 mnths 31] £649,133 — £38.25 
‘ ; 9 moths 3! 4,123,000 + 146,000 | Gentine Settee 1mnth 31; 1.492000 — 14 “" peel “ts 
Atchison, Top., & 8. Fe.{ Imnth Sl) S46, 009 = 334,000 , OER -°1| Omnths 31} 17,793,000 + 956. Sau one 
: 9 mnths 31 ae > S.570.009 | cenadion Pacihc® 1 month Sl) 9,447,000 — 1,665,000 53,099.) r 
Atlantic Coast Line ..{ } mnth I r ee 9 mnths 31/ 200,242,000 — 3/823,000 32.72.00 — 2.367 
é a ie + B51: 000 | Grand Trunk System*{ } mnth $i £909,000 — £52,500 & - “as 
. nD 35} oa Oi, | a 93 Ord . 7 
Baltimore and Ohio* | edie 3] ial 1,500,000 | ia ae —— = ee : £153,251 £525,4 £2 
] 000 | Mexican Railway 3 06, 0 151,4 447.7 11,906 
Chesapeake and Ohio* 4 a 7 40 St “— oe | an 9 mnths 31! 7,337,700 + 970.000 L 14 
1 h 3 6.8% “4,000 |+ 466,000 | National of Mexico* { zmaee 1} 3,624,000 — 743,000 — 1,32) 
Chicago & N. Western. . { — 3) = 3q2 "000 = 9 mnths 1 27, 104,000 —19485,009 1 — 17,204,0 
18 “ ae m1 = 
Chic., Burl., & Quincy . — 3} J s0'000 | * Net earnings before deducting taxes. 
—— lmnth 31 t v 
Chicago, Mil.,& St Paul ¢ mnths 31 ~ C | INDIAN, COLONIAL, AND FOREIGN RAILWAYS WEEKLY 
Cuba Railroad*........ { Seunth t ann 443 RECEIPTS. 
? - ae. | 
Delaware and Hudson* , —. = ai 1 ay | 
1 mnth 31 ) - + 45,000 | Mile- Receipts for Total Receipts, 
Denver and Rio Grande an 3) : 58 000 Name. Period | Ending age. Week 
inths i _ —_ de, VU - 
, 1 mntt 31, 4,981,000 |+ 0— 166,000 + or —\" “1914 + or— 1914 ra 
Erie Railroad ........ ‘iia 31) 46, 54500 9 $= 3,896,000 | ——xoas-——| — ~ = : .. 
lmnth 31 79,000 \— + 60,000 , = 9 ee ae ae 
Great Northern ...... { Senate 31, 58,294,000 — — 1,900,000 | Femme aod 2 we ks Apr. 18 + 2 1,24,500 + 12,798 25,500 + ¥ 
Illinois Central ...... { —— 31 t 00 t ny = Bengal Nagpur.. | 4 weeks! 25, + 138 eas aee C ae 30.44 } 13 
— 3} eee, | Bombay, Bar.& C.I.| 7 weeks|May 16 "25,00 |— 57.006 3000.— % 
Interoceanic of Mex.* . juni 31 t on aie Surme....-... ..| 3 weekslApe. 18 P Bs Te 7st) + D2) 13.26.1224 1,0 
¢ mnths = 19,602 | Rast Indian .. 7 weeks| May 16 1.19.000 —1 21.000) 1.45.1 - 2 
Kansas City Southern. sae a - = gn G IndianPr ninsula| 7 weekel . 16 r ™ tate Shaka : + 1, 
Lake Shore&Mich.80.*{ lmuth | 3 1 130,000 | South Indien -.--|Sweeksl | 2. | formes Seo Stee 
: mnths 7 — o9f%>> | Southern Punjab .| 4mnths)Jan. zi 164454196553 2 f 353 
Lehigh Valley ........ { 1math 3 on Oi — 61000 0 : unjab .) 4maths)Jan . 6,16,445 +1 96,55 + 
31 ee 4 le Py OLONIAL. e p 2 
Louisville & Nashville. 1 Imnth 31 98,000 it 294,000 Canada Atlantic ..|20 weeks|May 14, .. 10,503 “" ts - 8 
oe = ~ over Canadian Northern |46 weeks| 14'+ 373! 9407,200\— 73,00 $20.24 + Ses 
Minn. St. Paul (Soo) . a. 31 ri 252 000 Canadian Pacific ..|}46 weeks; 14\+ 462 | $2,233,000 — 394,000 $114027,000,— $6,988 0X 
Miss., Kansas, & Texas*} | )mnth 31 O— _ 55,000 Grand Trunk Pac. 20 i is mY] = i — 1878 
9 mnths = re 1,317,00 | Grand Trank West. |20 weeks| a - 754 ie 37; 52) - 25,89 
Missouri Pacific ...... 1mnth = + 124,000 | Hetroit, Grand H.|20 weeks > es 1Oi7 4+ 32 173 , 6,49 
x — = i ots Mashonaland 16 mnths|Mar. | .. 58266 es 2,07¢ 37 - te 
wow Terk Contonl . Seunthe 31 1,304,000 1,449,000 | Rhodesia Railways) 6mnths|Mar. | ., 77,540|— 5,139} 471,19. ao 
N.Y., N. Hay., & Hart.*{ | lmnth 31, 5,260,000 1,053,000 + _ 162,000 ; 
. _ fs 31 So — 5,126,000 10,916,000/— ss ant ee | 3mnths| Apr. 23,0004 2,10 9.) ‘ 
y ) *{/ lmnth Sl 6,000 — 26,000 100,000, — 3, OC lie? - aateal ane, Bs Oe an eas 999"55,4 1% 
WY. Ontario, & West.*{ | Siimthe| —3z|_ 6.700000 — 378000 1,489,000 — 862,000 | Antofagasta .....20 weeks)May 171+ “so 36,080 S.3ea) RSI ThE 
Norfolk and Western{|Imnth/ 31 S96000 + 2.0 | Imam? — | 1800 | AMentine Trans. fo weeks} gel? | Say Mayet Tas 
9 mnths 0 — 1,233, eoriliion < waakn oe gtd eo . i— 1) 
Northern Pacific . lmpth Sl, 4,948,000 }— | 250,000 B mt an 1% te M: “iT os oe osl + “a 03 r "ag 
Qmnths| 31, $2,668,000 — 2,381,000 | 8 4° Gt -Southernl4s weeksIMoy iit. 148 | ae eeet sadool ac2zec— LOOM 
Pennsylvania System: tr~ - 31, 20,103,000 \.— 209,000 . A. Gt.Southern 46 weeks|May 17/4 145 89,000, — 38,001 “+ xf 
> B. A. Western 46 weeks! | —- abt 
East of Pitisburg..1! 3 mnths 31) 56,273,000 — 3,149,000 Social Devadhen £6 weeks| 17\+ aT 39,000 — sriool | 5352,600\— SOL 
West of Pittsburg { — 4 on int coo i+ rye) Central Uruguay. 46 weeks - os — 4133,  53,563/— me 
nnths », 154, 000 = U ’ “ , ag i ee trl 206,50 — g 
Pitts., ©. C., & Bt Louis. { 1 mnth 313,420,000 + 334,000 OU res West Hest. }A46 — I ee | vas. aon 90'142\— 3 
5 mnths 31) 9,514,060 00 7, 54,000 | Cordoba Central .. 46 weeks ict "6 23 bi\— 8,54 1,757,525, + - 
Phila. & Reading Rly.*{) 1 wnth 51 _ 3,934,000 0 7,000|— _ 209,000 | Coste Rica ‘lao weeksl war celt, 1] ‘amoscia. ose) | 35zeul— a 
9 mnths 52) 36,648,000 1000 0,000'— 3,53¢,000 | Guban Central .... 46 weeks May elf 8 13822 . : 677 53815 ~ “3 
Phila. & R. Coal & Iron* = = xno oe 8,000 + iar on | Egyptian Delta .. 20 days Apr st 20 | pele + “old 2+ ke 
mnths »475,0 ), 06 ‘ -_ . ( en . } , aa 544 890 + RA 
Rock Island .......... 1 mnth 1) 8,687,000 |+ * 43,000 | 1,274,004 302,000 | Gt West of rasiiles weensl@™ 3, -* | 280 200 SS na 
9 mnths Sl 52,175,000 — 2,279,¢ 10,992,000\— 1,444,000 Leopoldina 20 weeks| oat 51 | pe inp 4) a1 60, 458'— 304 
| StL. & San Franciscof | 1 muth 1) 3,506,000 4+ 17,000; 826,000 — 289,000 | Manian .......... 20 weeks i+ { Po) = “ee 127 147— 6 li6 
Smnths| 31) 53,180,000 — 91,000 | 8,640,000 — 1,808,000 | MSxican “*"""""""‘l2y weeks] A514. “ag | gasigtbla. sy ssarscnit W878 
Seaboard Air Line .. math S1 2,462,000 + 73,000 766,000 11,000 | Midland Uruguay .| 9mnths! 4 i, 3 11/277 "381 l= 
? mnths SI, 19,067,000 + 552,000 5,202,000 + 220,000 | Nitrate (2 weeks). .|20 weeks] M; 9 is\ | 30;713/4 2,054, 2000+ Ibe 
Deutaee? oo. ccicecce: Tmnpth Sl 5,965,000 — 82,000 1,329,000 — 000 | North-West Urug.'10 maths] 4 ;, a. "500/4- $1,912} S251,08— Oem 
9 mnths SL 53,170,000 + 778,000  13,385,000\— 1,044,000 | Ortoman ......../20 weeks! 4 - at 5,500 ge] d4a2ipe AE 
Southern Pacific ...... lmuth Sl 11,562,000 — 53,000 | 2,738,000— — 457,000 Paraguay Centrai .'46 weeks} 17, *"93 2,290 . 1.440 138,803; + ae 
9 mnths 31, 105,022,000 — 2,925,000 29,471,000 — 4,944,000 | peruvian Corp. ../1Gmaths!4 i+ mela. 48 126) 10,52235+ 
1 mnth 31, 6,893,000 | "117,000 94,000 | ae pr. | ++ (81,928,520)4+ % 12564004 Shite 
Union Pacific ........ 117,000 | 2,049,000 + ’ Re 45 weeks 4 9 | 40,000) 11,500) 4,205.0 wt 
9 mnths 31) 71,189,000 4+ 382,000 | 24,991,000— 2,636,000 | Ban E Paulo ; :1|28 weeks] 7 ot | RCT feo | 019,300— A 
TS Re se imnth Sl 2,478,000 + 38,000 325,000 — 5,000 | Taltal............. 10 maths! 4 pr ah 2? 55 765, _ 298.760 aie 
9 mmths 32, 23,112,000 — 962,000 | 4,074,000\— 843,000 | Nar of Havana.\46 weeks x , 16\+ “1 3465\— 7,018, L452-6— Sel 
Woeatarn Parific® { Vmoth Feb. 28 nope — 259,000 £6,000— 218,000 | West of Havana. . 46 weeks| ” 16 6456\— 1,065 247, 948)+ ed 
senna mnths OR «5.912.000 — 108 00¢ 634,000 — $64,000 | Zafra and Hueiva.| 4 mnths) Apr. ae 15,360 — "3264 53,175 “ 
Net earui gs betore deducting taxes, | ‘ { \ i 
SS 
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swiss NATIONAL BANK. | 
aw ~ May 7, . May 15, Last | 
1914. 1914. 19153. Week. Last Year. 

eTs. £ £ £ * é 

Asser —Gold. 6,822,000 6,792,000 6,908,000 + 30,000 86,000 

Coin and bullORe er 753,000 704,000  737,000+  49,000+ 16,000 
cmandadvances. 4,056, 000 4,442,000 4,447,000— 386,000— 291,000 


Discou +r TIES 
Las 10,506,000 10,784,000 10,670,000 278,000— 164,000 
sotes in cirealation -*" “1,771,000 1,570,000 1,783,000 + 201,000 18,000 


NATIONAL BANK OF BELGIUM. 


— May 14, May7, | May 15, | Last 
1914, 1914. 1913. Week. Last Year. 

‘ 3 and silver and £ £ £ £ £ 

Coin (gold an ~_... 13,350,00C 13,088,000 11,832,000 + 262,000 + 1,518,000 

page 27,359,000 27,368,000 27,640,000— 29,000 — 301,000 


s 
= 


n ...- 39,447,000 39,455,000 39,594,000 — 9,000— 147,000 
5.965,000 5,998,000 3,345,000 - 33,000 + 620,000 





BANK OF ITALY. 


April 20, April 10, April 20, Last Last 
1914 1914 1913 Week. Year, 
Assets £ £ _ £ £ 

ee Ls 48 867,000. 46,780,000 50,778,000,+ 2,087,000 —1,911,000 
ee 16,248,000 16 .264,000 15,551,000 — 16,000 + 697,000 
a $010,000 32,075,000 2,621,000—  65,000,+ 389,000 
PoreD ee.) 3,310,000! 3,678,000 3,793,000 — 368,000 — 483,000 
AcvADCeS ee coourities .. 8,101,000 8,134,000 6,001,000— 33,000 +2,100,000 


slatio® ...0<- 62,603,000 64,014,000 63,610,000 — 1,411,000! —1,007,000 
ne 7,977,000 7,213,000 7,495,000 + 764,000 + 482,000 
f a 
' above table e Reichsmark is converted at ls; the Austrian crown 
- od: the Duteh florin at 1s 8d, the Swedish kronor at i8 per £, the Norwegian 
brooor at 18/15 per £, and the franc, lira, and peseta at 25 per £. American 
aman’ EB nglish money at 4s per dollar, 


CURRENT RATES. 


The subjoined table shows the rates quoted from day to 
day during the week :— 


Last 


Fridy Sat. Mon. Tues. Wed. Thur. Fridy 


xe 
e 
e 
Ww 
a 
¢ # 
a 


23 248 3 248 3 245 3 35 2H 3 
25 tk 2tk te Hk HR 
3 43 23 a5 3 asa 4 
340 83k) 63k OS Ok OBR 
2 424 24 2 2 22 
28 42) «(2 7 i 2h 
3 3 3 3 5 3 
BM hm mo 1A 
] m (ile WwW i ls 
if l? 1} l} l3 1? 


The following is a comparison with previous weeks :— 


Es Bank Bills. Trade Bills.* 
€6 - 
;.= 3 Months. 4 Months. 6 Months.'3 Months. 4 Months. 6 Months. 
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fa 3 . vs | 22 25 3 > 3 3 2 
5 2 i 8682/2 2a fa! 3 3 3 
20../28 9 | 2ty 2 2mm 8122 3 RS ROS 
41.45 2) 1s ; i 2 a 3 5 | 2% 5 
f 1g #2 | 1H ? ae oe a oe 
S19 d s lf 2 ti ee 
7 . ‘ 3 
13 s 2% 2t yn 23 23 23 
"¢ a 4 23 23 22 23 “<4 
: © “% . 22 2ta ee ee 
: 2¢a A Sk 5 3 3 ‘ ’ + 
z 3m 32 3} 32 St 
2.2 e Ste OS 34 3} 34 
oe eee Fates range from those current on ‘the very best paper to those paid 
“8 VUl8 LOF Which the Ban k rate is usually required, 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Latest Rates 7 Rates 
Dates, Of Ex-| Usance. — of Ex- |Usance. 
hange, ~~ | Change. 


Bar sees. May 22 25:19 Oheques Lisbon ...... May 20 453d (Atsigh: 
insets |. »  |Madrid...... - 20) 26°65 " 
Berlin = £0 12°123 Short. Italy ...... — 20 25 3s ” 

, é Rio Janeiro... — 21 154d 9 dyss 


” 

aie: e 20 49 8 days Valparaiso .. — 21 Qid Bdyeet 
Peumhiess |. 99 on.cn Short, Buenos Ayres — 21 47¢#d S90 dyset 
Vienna 2 20°47 a Montevideo.. — 21 5lid Q0dyse 
3 Petersbre _ 2413 Calcutta .....— 22 1/394 ‘teleg’pr 
Yow v-wy 2t O4ES SS months Bombay ...|— 22 ij3ex transfer 
Switzeriang ~ -. »2 89, 6Odays Hong Kong..|— 22, l/ll%& os 

=~<Tand 20 25°214 Short. Shanghai — 22 2/7 ” 


FOREIGN RATES. 


ann current discount quotations in the chief continents! 
@s are as foll ows :— 


Bank R Open Open 
— Rate~ Market Bank Rate— Market 
Paris .. an Changed % % 
4 ** 23 Zurich and 


1. 
Berlin “°°*** 282. 29,'14 
a. vs Be 14..4 4. 28 Swiss Bank 
Prankion "PoP. 5.14..4 2. 2g places...... Feb.19,'16.. 34 . 
14 ee 28 | Bt Petersbrg. Api. 1,14.5 . 
Madrid ...... Sep. 24,'03.. 4% .. 


2 
2 


Amsterdam | ‘ ‘ 
M z 
Brussels cit ar ou, 14 


wa 
Ww 
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Vienna...” Mar joes Lisbon ...... Jan, 15,'14.. 5§ .. Fi 
Rome........ May 9-14 +» 32 | Stockholm .. Feb. 6'l4.. 3 — 
“Orin. lay yak tt St | Christiania .. Feb. 10,14 : ee i 
enca ' *- 


«+ 4%  Copenhagen,, Feb. 6,'14.. 


| owing to favourable expectations, and these hopes having 





| New York (call money) ........ 13 | Calcutta, Bank min...........+.. 


ee LL CC CLT 





At other centres the latest recorded quotations are :— 


o 


nr 


| Bor nbay, Bank min. ...... 


GOLD MOVEMENTS. 


The foreign movements of gold to and from the Bank since 
last week have been as follows :— | 


ARRIVALS. £ WITHDRAWALS, £ 
Wed., era 16,000 | F: Malta .... 5.000 
SE ccewne 85,000 Net influx ...... 171,000 
Thurs., Bars ........ 16,000 
Fri., Be aadaee as 59,000 





Messrs Samuel Montagu and Co. write on Mav ret 


follows :—* A quick change has com rt irket duri 
the week. Buyers, especially f1 th , ha en 
shy that a tendency set in for prices to sa Business, there 
fore, was very restricted in the earlier part of the week, and 
prices showed little alteration until the roth ant, when th 
mere force of gravity brought about a fall of 4d, notwit 
standing that offerings were on a limited scal Yesterday 
the limpness of the market provoked speculati les, and ; 
further fall of 4d ensued in the price for cash, and o lin 


that for forward delivery. It is a curious feature that Ameri- 
can sales should recently have been so substantial, notwit 

standing the lack of sup bly 
of silver had accumulated in the United States of America 


not yet matured, the silver has had to be placed on an excep- 
tionally unwilling market. The large inert stock of sycee at 
Shanghai may be a factor of more than ordinary importance 
at this juncture, for, although it does not weigh upon 
the market, being sycee or currency in China, it may 
check support being expected from that quarter—a support 
which has been felt in past years whenever the statistical 
position and prospects of silver have lent encouragement to 
make purchases. The shipment to India this week by the 
*settlement’’ steamer is expected to be about {400,000. An 
| Indian currency statement cabled on the 18th instant shows 


| an increase in the note issue of 50 lacs. The holding of silver 
rupees is increased by 85 lacs, but under the denomination of 
| gold in India a decrease of 30 lacs is shown. The stock in 
| Bombay has increased from {290,000 to £525,000, whilst the 


| up-country offtake is reduced trom 125 to 120 bars a day. 


| The holdings in Shanghai by banks and others consist 
! a . - 
{5,812,500 in sycee or currency, an increase of £47,500, and 


of about the same amount in bars, namely, £38,000. A ship 
| ment of £ 


25,000 has been made trom San Francisco to Hong 
| kong. The quotations to-day for cash and two months’ | 
| de ‘live ry are re spectively $d and ,,d below those fixed a week | 
ago. 


The movements in the spot and forward prices of bar silver 
from day to day during the week have been as follows :— 


Cash, Two Months, 
d d 


| 

| 
ee a: a 
26; .... 26} 

an ‘Seissesceesdsosscecstiseen Ee actu Sn 
| 

| 





) Miletssapensindbiseimabiit a. soe 
Os catia cathe dice salle Se. ince SE 


Wis ccddidccsccenashinee ce Gi, 10s. By 


INDIA COUNCIL BILLS. 


The India Council on Wednesday offered for tender 
Rs 2,000,000 in remittances on India, and the applications 
amounted to Rs.16,235,000 at 1s 3/;d to 1s 4d. The 
following statement gives the result of the sales from the 


beginning of the current financial year: 
Rs. £ 
April 1, 1913, to April 1, IES . ccc eeeee 422,619009 .... 28,305,827 





April 1, 1914, to May 13 1914 .... 28.927.162 .... 1,900,974 
Week ending May 2), 1914........ iba 2,020,000 .... 14 534 
Total...... setaudadcbnacesens nia 30,447,162 .... 2,0 5,508 


Allotments since a ast week :— 
Rs. 
sese 612,000 in bills on Calcutta........ ssa ... 344d. 
heer _— 142,000 in bills on Bombay......... cose About a 


7 397,000 in billson Madras ........... | above infu 
“ oes 334 006 1n transfers on Calcutta ..........]) At ls a. 

i aa 234,000 in transf ers on Bombay ...... -¢ about 1) %. 
“ 351,000 in transfers on Madras ;* 


The neath to be offered next week will be Rs. 1,000,000. 
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EXCHANGES. FINE COTTON SPINNERS AND DOUBLERS ASSOCLATIOX 1 
LONDON COURSE OF EXCHANGE. March 31, 1914. H 
— - — om LIABILITIES. . ASSETS 
Price Negotiated on Change _ Amount. Inc. or Dee. | Amount, Ine. ort. | 
On | Usance. — Ora. a oseaee £ é Or Dee, | 
Tues., May 19. Thurs., May 21. | a ee. = panpeetios s+ 5,913,320... + slog 
a i Fees « ° d. sk 2S 45 ‘ te x . = pn 9 79Cc 
Pais seseeessosoreeveseovees| Cheques |B Mh WB 20 2 1M Mp | eer ace pais... * “SMO | towne. ke ars. ai 
BND scccccceve ceseseee|3 Months 25 35 25 40 25 364 25 ‘lt beter ee = fee 
SB ecccce sevces * DB 3 25 413 25 374 25 2 | Deb. interest .. 51,793 .. Stock....... 2% 
Amsterdam .....ccccccscseeesees, Cheques 12 24 12 24 12 2% 12 23 | Reserve ...... 1,025,459 .. — Debtors aa + 162.42 
Ditto eocccveccscocccocces|Ss Months; 12 44 12 5 12 43 12 5k Pension fund.. 16,286 ne. = ‘998 ie Sa ae + = 1 Sor 
Berlin ee ry 2 66 2 70 20 67 = " | Loans hh Ta Sle 86,838 + 37.724 | a . +> Doe 
Hamburg SOCORRO THEE HEHE, " = = 2 = = = 20 T j Cc reditors... cee 1,197,564 oe + 646,040 | 
ese enstactense pa . 28 36 2% 40 28 t 28 a1 | Profit and loss 605,061 ee + 62,084 
Antwerp.. eee eee ee eee eee eeeeeee . 5 60 i n ‘ epee ae 
ene See eee eeeaeeeere “ fo 243 24 2 Total so 11,433,000 oo + 847,846 Total ciué Oe #55,000 — 847 4 
See eee eeeeeeeeeeeee ” 244 242 8 { > 
Geen i secesocssoes| i. 25 583 25 633 25 583 25 633 CITY OF LONDON REAL PROPERTY, 
mene, Ge severece! ” sie ‘ak eh 444 April 12, 1914 
acs” ae ae = 5 42 25° “47h 25 424 25 4 [AABILITIES. ASSETS 
; | Amount. Inc. or Dec. Amount. Ine, or De 
SouTH AFRICA. £ £ ¢ - 
London on §8.A. §.A. on London. | a = OR anaes or tn a "heme? 
ret. s ee ee De ws 2,538,711 + 1)56 
Bight ...cecsesceees "e% aa, Sah S80800 90080000 fs % dis. | 33% deb. stock.. 250,000 .. ee Shares in other a 
— ebéetecscees ” 30 days eeeceseseeese ia ow | 39 % deb. stock. . anus oe ee property cos 13 9,373 .. + 4] Og 
i titi ] 60 asoieenite 3% deb. stock .. 250,000 .. = Debtors ...... 9'140 2 
 Ngedares — of a aan mas if ee | Sundry creditors 499,107 .. + 127,951 |Loans ....... 242515 ° 7 } > 
9 Oe eeeeeesee » 0 | ed om Staff deposits .. 24,998 .. + a ee 40,790 4 06s 
120 Pr) eeeeescesece 3+ he. eis | Sinkingfund.... 232,139 .. — 3,483 isis 
Aceraassa cee a 
London on Australia. Australia on London. oe 
Buying. Belling.| Buying. Selling. | Revenue account 91,680 .. + 5,630 
ee Re. occccoe 100} | e* Gable. .cccsce aa Sans iain i. z 4 T _ «melas oe 
983 On Demand.. Par. 994 On Demand.. | Total eoccce 2,980,529 ee + 165, 51 otal . cco 4,900,029 .. + 165 4) 
a7 30 djs eeeeee ee | 983 30 d/s eeeeee | — 
97 60 d/s eeeeeve ee i 98% 60 djs eeeeee 594 - 7 e - ~~ 
GOLD POINTS. AND BX 
The following are the standards for gold points of the PUBLIC INCOME D PENDITURE. 
principal gold exchanges :— REVENUE AND OTHER RECEIPTS, 
France, FRencu, | Marks. Gernuan. Dollars, AMERICAN. ; —— 
25— p. mille for us 20.52—5 per mille for us 4.89—5 per mille for us ‘omy eon oo 
26—224—Par 20.43—Par 4.867—Par : i — Receirs. 
35— Pp. mille agst us 20.33—5 p, mille agst us | 4.827—8 per mille agst us fee 1,°14,,Apl. 1,13 Week , Week 
LATEST EXCHANGES. | 0 | ate an, | ending | ending 
The latest exchanges are :— 1814." | ass.’ | asia.” | ass 
French ‘‘cheque” exchange ..25{ 1940, or 14 per mille agst us. a — 1 Ue ~— 1 
German short exchange ....20m 504pf, or 44 per mille for us. Decal ot Eagingd ns nnn. ,| 9809052] 5,389,135. ‘ 
New York ‘‘ cable transfers”. . $4.89, or 5 per mille for us. Bank of Ireland ................. | 1,085,467| 940,025. 
NOTICES. = REVENUE. | ant Pn ae ait ae 
The Standard Bank of South Africa, Limited, have estab- ne agg set eseneeescegecnerescoeesenes | 4'937,300! 4,446,000, 774,000' 985.200 
lished an agency at Platrand,.near Standerton, in the | mgsate,ac., Duties ............c.....) 425,000 31699.900 1.291000, 2a | 
Transvaal. Sento | T6h900) 500 e6ouc) “Hm 
The London and South-Western Bank,*’Limiued, opened a te ngcerar tear ca SS = 
branch at Royal Parade, Lower Addiscombe road, Croydon, | Property & Income Tax & Super- "Tax| a ‘sea 110.000 170000 | 
on Monday, the 18th instant, to be known as the Woodside Een. sas sonnseneeensss | 3,400,000 3,280,000 350,000, 330,000 
branch. aa) a oe 
Messrs Vertue, Lubbock, and Co. have ‘removed to 20 | Receipts from Suez Canal Shares and, 5.000! 5.000 5,00¢ 
Bishopsgate, E.C : Sundry Loans ........... seennneaats 436,221 Sate) geese 000i 
PSE lle nalts BHISSSMIAMOOES occ cscsscccccccoseccces Wed) YSIS ama ron i 
ID. ccctavin:istneniinvonmns | 23,742,221| 22,817,305, 3,049,696 2,445,00 


ANALYSIS OF BALANCE-SHEETS. Total, including Balance ........ | 54,176,740) 23,146,965, .. | 


OTHER RECEIPTS. wii 
BLEACHERS’ ASSOCIATION. Repayment of Advances for Bullion ..| 120,000) _—_ 200,000 75,000 






































March 31, 1914. Total ..... ceccececees Jeseeseeeeess! 34,296,740! 29,546,465\ 5,124,696 2,440,000 
LIABILITIES. ASSETS. ee 
Amount. Inc. or Boe. Amount. Inc. or Dec. EXPENDITURE AND OTHER suns. 
os. ew . aes +» + 16,000 | Land, buildings, ’ TEE OT 
ref. shares.... 2,400, aa OMe ho eecceans 8,248,198 .. + 193,681 Total Issues out of | | 
44 % deb. stock 2,250,000 .. a Stock, &c...... 352,966 .. + 24,474 the Exchequer to 
Unpaid divs.... 3560 .. — 174 | Debtors -+- 453,371 .. + 19,825 meet Paym'nts from) —— Issvzs.—— | 
Sun. creditors.. 761,880 .. — 22,612 |Cash and bills... 19,438 ..+4 5,141 | \Apl.1,14,/Apl.1,°13,, Week | Week | 
Deprecn. fund 230,000 .. + 60,000 Investments.... 67,548 .. — 12,64 \“P ‘to | . te ending | ending 
Gen. reserve.. 600,000 .. + 50,000 Mayl6, | May 17, | May 16, | May 1’, 
Div. reserve.... 120,000 .. + 60,000 1914. | 1913. | _ 1914. 1913. l 
Fire panne o a ak ae. £ ie | 
WOME Kcnsbires 043... + 18,279 83,290 | 
Profit and loss 412,642 .. + 29,483 National Debt Services ........ eevee] 4,575,334) 4,719,536. 35 || 
> Road Improvement Fund . memes oases 145,097, 116,139) 104,054 8114) 
Total...... 9,141,521 .. + 230,476 Total...... 9,141,521 .. + 230,476 ee Looal Taxation Accounts 450,380, 440,380 250,000 250,000 || 
METROPOLITAN CARRIAGE, WAGON, AND FINANCE, Other Consolidated Fund Services. . 238,824, 238,330, .- 437) 1.508.000 
March 31, 1914. Supply Services ...... sesceescssesrers ..| 19,862,537, 18,022,556) _ 1,892,437 2 | 
LIABILITIES. | ASSETS. Expenditure ........... iikeinned 25,272,172, 23,536,941 2,246,471 1.420% | 
Aaneget. oases Bos Amount. Ine. or Dec. OTHER ISSUES i 
Ord. shares.... 1,424,712... .. | Land, premises, For Advances for Bullion .....--..--.| 115,000} 200,000 60,000 } 
Pref. shares .... 483,132 .. z | plant, &c..... 839,847 .. + 29,008 | For Advances for Interest on Ex- | I 
ye 225,096 .. + 100,000 |Cash .......... 465,457 .. + 109,403 chequer Bonds under the Capital 457 i 
Creditors ...... 249,942 .. — 130,606 |Debtors........ 600,550 .. — 68,387 Expenditure (Money) Act, 1904 .. ‘aaa 30, | 
Revenue acct.. 406,834 .. + 39,538 | Stock ..... ... 234,158 .. — 63,631 | Under Telephone Transfer Act, 1911.. , = i] 
}Investments .. 649,704 .. + 2,539 | Under Telegraph (Money) Act, 1913 . 
eitalateduatdng obiinnsinenianion } Under Land Registry (New Buildings) \ 
|  Total...... 2,789,716 .. + 8,932 Total ...... 2,789,716 .. + 8,932 ont Pica sgnna tases arones fenrse 
inking Fan issue 
ELDER, DEMPSTER. section 9 of the Finance Act, 1908 . ; 18,000 « | 
December 31, 1913. Old Sinking Fund, 1910-11 :— | 
LIABILITIES. ASSETS. Issued under the Finance Act,1911:— 5,000 
Amount. Inc. or Dec. Amount. Inc. or Dec. Doakien 30 Gd Ddvocccccccicceseces 5,000) 20,000 53,000 
£ £ aa £ Section 16 (2) ().csccoccescsceces | 53,000) _—«.- ‘fi ious 
ees 250,000 .. + 250,000 pugesty ssi ae ra Rte | 25,875,629) 24,010,398 pees jor Week 
cum. pref. Nvestments .. 4, ’ o- + ’ 13 inc.orDec 
shares ...... 475,000... .. | Steamers bldng. ‘190,000 :: + 22,000 | Balances in Exchequer:— pen eee + 601,662 + Sep 
Ordy. shares ..1,200,000.. .. |Stocks ........ 63.436 .. — 31,494 | Bank ot Kinglans ...cocsssscscee-| 953] | 969,220 + 158565 +0 
Man.shares .. 10,000... Debtors........ 418,980 .. — 584,236 | rn ee a ee 336,067 + Totus + SORBED 
5 % deb. stk. .. 1,000,000. Bills receivable 117.427 .. + 103,169 8,421,111! 5. ne 
5%"A” deb. stk. 1,000,000 .. - SE: ctnatbcens a. oe es CCC £ 
Reserve........ 725,000 .. + 98,419 Treasury Bills on May 16, 1914:— 5,000,000 
Creditors ...... 895,431 .. — 271,052 Bills issued by Public Tender .........0++--eererereeer® 000,000 
Bills payable .. 486,420 .. — 223,884 Bills otherwise issued. ........cceeseescceceeeeesererer® a 
Profitand loss.. 189,089 .. — 16,632 13,000,000 
enensntndne cannnmemieet Total ......-+- coccccsscere weer 
eee 6,180,940 .. — 163,149 Total ...c0e 6,180,940 .. — 163,149 Treasury, May 18, 1914. 
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MAY 23, 1914 


| ALLIANCE | 


ASSURANCE COMPANY, LIMITED. | 


ESTABLISHED IN 1824, 


BARTHOLOMEW LANE, LONDON, E.C. 


HEAD OFFICE: 





Assets exceed £23,500,C00. | 


S DIRECTORS: 
be THE RIGHT HON. LORD ROTHSCHILD, G.C.V.0., Chairm: 


_ 
~ 
. 


= iT « . . ) '> ' ry 
fon. KeNELM P. BoUVERIE. Hon. Henry 





j> — Ay ‘ 
IDURROUGHES, Esa. He i. \ ( HARLFES I 






Ksq., M.P. Siz Marcus Samvurn, Dart. | 


i 





His Grace THE Dvcke or DEvonsHIRE, H. Mervin Srvons, E 
.C.¥.0. Henry ALExanveR ‘Trorrer, Esa. 
C HE Hon. Everanp C. Diapy. Richt Hox. tHe Earnt or VERULAM. 





Sr Cuarzues Rivers Wuinson, G.C.M.G., C.B. 






Business transacted by the Company: 










| a ai ] + — S Dux a4 . ; ° | 

(i) Life Insurance, with and without Profits, w 1)} ons ior the 

. i Py. .45 
payment ol Kistate Du 
(i) ire lnsurance Or every Gescriptll ‘ | 
| ss 4 ' ; > " 1) | 
tWSUraANCeS tO COVe! loss ol RR Lib, ] ( ( i} i¢ Ky ( 
Damage to property. 
) Marine Insurance. 






‘glary, Theft, and Plate-Glass Insurance. 
Accident, Motor Cai nd Kmplovers Liability 


T ' 
bhnSUurance, | 





4 er : }- 
6) Accident, including Personal! 






Guarantee and Sinking Fund Policies ar vranted. 





I} lelit 






Applications for Agencies are entertained, and Prospectuses with other papers may be had 


on written or personal application. 






ROBERT LEWIS, General Manager. 
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STANDARD > BANK OFF 
SOUTH = RICA. — 


BANKERS TO THE GOVERNMENT OF THE UNION OF SOUTH AFRICA IN CAPE PROVINCE; TO THE IMPERIAL Govenmmel 
IN SOUTH AFRICA; AND TO THE ADMINISTRATION OF RHODESIA. tS tm 





Subscribed Capital — £6,194,100 


—_—_—__=_— 
Paid-Up Capital £ 1,548,525 
Reserve Fund . £2,000,000 § 
Uncalled Capital . £4,645,575 - 


£8,.194,100. 
Head Office: 10 CLEMENTS LANE, LOMBARD ST.,LONDON, EC, 


Hamburg Agency: 27 Alsterdamm. thew York Agency: 55 Wall street. 


BOARD OF DIRECTORS. 
WILLIAM REIERSON ARBUTHNOT, Esq. Hon. SIR CHARLES W. FREMANTLE, K.CB. 
5IR DAVID MILLER BARBOUR, K.C.M.G., K.C.S.L HORACE PEEL, Esa. 
ROBERT E. DICKINSON, Esq. Right Hon. LORD SY DE NHAM, G.C.M.G., G.C.S.1..G 
JAMES FAIRBAIRN FINLAY, Eszq., G.S.I. Right Hon. LORD WELBY, P.C., G.C.B 


General Managers in South Africa.—H. Shelton Corbett and Hector Weskenaie 
Assistant General Manager, —J. P. Gibson. 


London Manager.—William Smart. Secretary.—Francis Shipton. 


BANKERS.—The Bank of England; Parr’s Bank, Limited. 


BRAN CH ES & AGENCIES. 


CAPE PROVINCE. ‘ORANGE FREE STATE. 
ABERDEEN FRASERBURG PETRUSVILLE BET . . . : : 
ADELAIDE CKRORGE PHILIPSTOWN Sloman ene KROONSTAD VREDE 
ency to Riversdale) GRAHAMSTOWN (Agency to Grahamstown) FRANKFORT LINDLEY - WINBURG 
ALEXANDRIA HANOVER PORT ELIZABETH HARRISMITH REITZ ZASTRON 
HEIDELBERG PORTERVILLE HEILBRON SENEKAL : : 
ALIWaL NORTH HOETJES BAY PORT. 8T. JOHN ji 
ARKLY EAST (Agency to Hopefield)PRIESKA 
BARKLY WEST HOF MEYR PRINCE ALBERT TRANSVAAL. 
aye Sanaa laa BALFOUR GROOT MARICO LYDENBURG 
Cc y} IE - . : 4 us 

hage) HUMANSDORP RO EOND BARBERTON (Agency to Zeerust) MIDDELBURG 
BEACONSFIELD IDUTYWA RIVERSDALE BENONI HARTEBEEST- PLIETERSBURG 
BEAUFORT WEST INDWE ROBERTSON BLOEMHOF FONTEIN PLATRAND -: 
BEDFORD JAMESTOWN SEYMOUR BOKSBURG (Agcy. to Klerksdorp) (Agency to Standerw: 
BREDASDORP J ANSENVILLE SIMON’S TOWN BRAKPAN HEIDELBER?} POTCHEFSTROOM 
BRITSTOWN JOUBERTINA SOMERSET EAST (Agency to Benoni) JOHANNESBURG __ PRETORIA 
BURGHERSDORP (Agency to Humansdorp)SOMERSET WEST = AS ial Do. ELOFY STREETRANDFONTEIN 
SUSTERWORTE Seer, ae STRAND pe vor sburg) . (Agency) ! TS TENBURG 
CALEDON KING WILLIAM'S TN. West) (Agency to Springs) KLERKSDORP  SPBINGS 
Avista? = KORG Sekine | Foupicag = Euauig DORR ViySEETON 

OKST STERK ‘ 

CAPETOWN KOMGHA STEYNSBURG GERMISTON y to Springs) ‘(Agency to Grey 


(Agenc t 
Do. LONG STREET LADISMITH STEYTLERVILLE GREYLINGSTAD LICHTENBURG VEREENIGING 
Do. PLEIN STREET LADY GREY SUTHERLAND ZEERUST 


\RNA RVON LAINGSBURG SWELLENDAM 
CATHCA OX'TON ARKASTAD MASERU 
CRDAEVILLE MACLEAR TULBAGH BASUTOLAND.—wmaseERri 
CERES MAPEKID UITENHAGE 

CLANWILLIAM MALMESBURY UMTATA RHODESIA. 
CLAREMONT MATATIELE UNIONDALE 


COLESBERG McGREGOR UPINGTON BINDURA MARANDELLAS SBLUKWS 
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last May no longer have a separate 
are the Lincoln and Linds« 
theld and Hallamshire Bank, which were taken 
simultaneously by the London City and Midlan 
the semi-private heniien ss of Messrs Simon 
of Reading, which was 


B ete. 
IATIAIT 


o 


absor! 
adding one more to the 
more bi inks will shortly disappear from 
the Crompton and Evans Union Bank, 
acqu ired by Parr’s, and the Wilts and ews 
is to be taken over by Lloyds. 
a combined balance-sheet vet been they still 
appear separately in this Banking Number. One new || 
joint-stock bank has been added in our summaries 
namely, the Halifax and District Permanent 
Company—so that the number of Engli 
banks is now 44. The Scotch and Iris! 
old figures—nine for each country. 
The absorption of the Sheffield and Halla 
the Lincoln and Lindsey resulted in a 
£,103,200 in paid-up capital, but there 
creases of capital by the issue of more shares on 
part of the London and Liverpool Bank of Commerce, 
the London and Hanseatic Bank, so that on balance 
the combined capital of the English banks has risen by 
£300,500. The Irish and Scotch show no 
alteration, but the private banks’ capital and reserves 
have fallen as the result of the Siena’ amalgamation. 
The English reserve funds show the satisfactory in- 
crease of £613,000, in spite of the drafts made by 
some banks for the purpose of meeting investments de- 
preciation. The Scotch and Irish reserves, after falling 
substantially last year for the above reason, have again 
declined. 
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capitals 


and RESERVES. 
1912-13 1913-14 
£ £ 
14,553,000; 14,553,000 ee 
5,000,000; 3,000,000 
| 48. 169,600} 48,470,100 
32,984,400) 33,597,600 


CAPITAL 


Ine —_ | 


; . Capital 
Bank of England { Reserves .. 


English joint-stock oo. 
English private (capital and| 
reserves) ecccccececces 


Capital cocces 
Scotland Reserves .... 


Sectant (Capital ....... 
| Reserves 


3,637,800! 
§,241,100 
8,108,800; 
7,309,200 
5,885,000 


3,616,600 
9,241,100 
8,055,400 
7,509,200 
5,786,000 


130 B88. 900 131,629,000 + 


LIABILITIES TO CUSTOMERS 
Turning now to the chief item in banking resources 
—namely, the deposits—we find last year’s rate of 
growth has been more than maintained :- 
CuRRENT and Deposit A‘ 


COUNTS 


1912-13 


cs 


2 
3,908,50C 
+ 8,152,400 


£ 
Bank of ({ “ Public’) 14,165,000 
England | “Other 52,954,700) 
Other English joint 

stock 773,973,900} 
Private 
Scotland 
Ireland 


10,256,500 8°6 
61,087,100! 51°5 


809,35 ' ,70C 
27 089,800 
125,857,500 
70,657,100 


84°0 | +35,377,£00 
838+  336,40C 
78°86 + 7,092,200 
77'9 |+ 3,156,200) 


1053,542,600 80°4 1104329700 809 + 50,787 100} 


The Bank of England held smaller Government balances | 
at the end of the year than has been the case for some | 
time, but this was more than made up by the higher | 
balances of its other customers. a he deposits of the E ng- 
lish joint-stock bs inks rose by £,35,000,000, to’ which h in- | 
crease the City and Midland contributed £, 10,000,000, 
though its two am ilgamations would only 
about £ 3,600,000. 
the Joint-Stock added nearly 
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account for 
The County and We stmi nster and 


£:4,000,000 each. The | 
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amalgamation of Simonds and Co. would 2 i =~ 
nearly £1,000,000 out of the £3,000 oak Account fo | e 
Barclay’s deposits, but the removal of e tavance i) | nes 
Co. from the private banks has not be, ‘ oie and! i = 
reduction in the deposits of the private Ng by af 
show, for them, a respectable increase, bun + el bes 
pansion in Blydenstein’s figures. The Scotch an et.) ca 
have maintained their recent rate of growth poet | bu 
Irish have gone ahead in a manner which’ and the ls. 
growing wealth in the country. » SURRest ls 
NOTES IN CIRCULATION th 

In England and Wales “‘ the bank-note,”’ as def j ar 
by the Act of 1844 (a bank-note, other than a oat | hi 
the Bank of England), has almost passed out of me | Pr 
lation. a | tr 


Bank of England notes circulate Pretty free! 
at holiday seasons, but no doubt the bulk of them on 
used as cash reserves by the joint-stock banks 
since they are convenient to banker and customer ali 
in those occasional circumstances when a large amour 
in “‘ legal tender’’ happens to be required. The - Bir 
circulation of the country banks has been diminishes ™ |\s 
by the absorption of the Lincoln and Lindsey, whid I 
had £21,285 of notes outstanding at December 2 
1912, out of an authorised circulation of £51,620, rh 
soon as the Wilts and Dorset sale has been ratified, the) 
note circulation in the provinces will have dwindled 
a negligible quantity, for that bank had £32,615 me || 
notes outstanding at December 31st last out of «Mem || 
authorised issue of £76,162. The largest outstanding| 
note issue on December 31st last was that of Beckett's! 
Banks, £40,010 in circulation out of an authorised 
issue of £53,392. In Scotland the case is different, the 
£1 note forming an important part of the currency, 
and the note issues are expanding. The Scotch bankers 
declined to give up their rights of issue at the time of 
the passing of the Bank Act. It would be a useful 
reform if the Scotch banks’ balance-sheets were draw: 

up so as to show separately the amount of notes o! 
other banks which they hold as till money. _ The state. 
ment of the Scottish banks shows notes outstanding | 
for £7,744,200, of which it is safe to say a fair pro| 
portion were included in the cash in hand, amounting 

to £12,000,000 odd. Similar arguments apply to the 
Irish banks, which had £8,000,000 of outstanding 
notes, of which nearly half, however, were those of th 
Bank of Ireland. 


Sar aco eires 


"™ 
ike 


eg ae Me wane ios i al 


ACCEPTANCES. 
Pessimists on the look out for signs of declining! 
trade may get a certain amount of satisfaction out 0) 
the figures of the acceptances in the banks’ balance 
sheets at the end of the year, for the provincial banks 
in many cases showed a considerable decline unde: 
this head. The item, in the aggregate, has been keg 
up by the big increase in the acceptances of the London 
and Liverpool Bank of Commerce, whose chief bus} 
ness is the accepting of bills. The acceptances of ti) 
Scotch and Irish banks also show a slight falling 0°.) 
but a small reduction in this item is hardly to be wor} 
dered at in view of its tremendous increase in the last 
few years. Its proportion to liabilities varies with the} 
state of trade. In 1907 acceptances rose to 5.7 per Ce) By 
of the total liabilities, last year they reached 6.6 pe 
cent. of the liabilities, and this year they have fallen 
to 6.4 per cent. 
QUICK ASSETS: p 

In considering the relative proportions of cash te 
liabilities in the case of the English, Scotch, and Inst 
banks, it must not be forgotten that the Irish and Scotc? | 





' ’ their cast 
banks include each other’s notes in their cas® 
hand :— : 

} > oie at CaLL abe 
CGasH in Hanp at Baxx of Encranp and Mowery at Cal 
SHort NOTICE. 7: 
= & = £ lr r il r 
1912-13. | 2 | 1913-14.) “2% Dee [se 
< < 
+ | S21) tl. snes 
Bank of England 31,300,500! 27°3 | 34,985,100) 29°4 | + 2,080 
Other English joint- eee caw ce —— 
stock banks ........ 216,110,200} 23-4 |235,957,800, 23°5 | + 19,847.00 
| Private banks........ 7,113,200} 22°4 | 6,468,700, 2 644.6 
| Scotch banks ........ 33,882,200) 22°2 33,961,0% ott | 2 1K is¢ 
Irish banks .......... 14,030,400, 16°4 | 17,188,500, 19:0 ;+ S158t0) © 
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302,436,500! 
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ax \tamaR0 1001 24°] 14+26,767,100 + 8° y | 
23°2 |328,559,100 24°21 26, : 
- F 
5 
: 
























oe of nesta cash went up because of its 
all bor ‘ciialat liabilities on deposits, and it was in a stronger 
- a snaiti nat the end of 1913 than at the corresponding | 
ine late in the prev ious year. The joint-stock banks also | 
* oy of || OS a4 most satisfactory position, the increase in 
. oan inp in hand, at the Bank, and money at call and | 
at. ee being more than one-half of the rise in deposits, 

Ceposiy eel irish banks’ figures are rather surprising, show- 
a -_ i. re remarkably big rise in the cash item. This is | 
“8Sey ae at because they have been following the example of 

; ee ie Jish banks in not adding to their investments, | 

‘all gartl’ yecause the demand for loans and advances | 
S define: MBM || 4..< not been so great. A truer idea of the relative pro- | 
t Note ; | portions of cash to liabilities may be gained by adding | 
Of circu HME || she notes to the deposits :-— 
% free He (In £1,000.) 
hem a | | 1912-13. ‘ a 14 | 

; “posits " 2posits ~ ‘ 
met ali FF ad eee Cash. ” “niin Cash 2 | 
amour: a || e £ £ | 
The nop iM || Baglish ... 772.930 |216.100|27:8| 809,480 | 235,958 | 29-0 | 
minishe eee | 126446 | 33.882 | 268| 133,631 33,961 | 25-4 | 
5 whic Irish...) 74.129 | 14,030 (18-9! 78,731 | 17,189 | 21-8 
nber 3 These percentages, of course, are open to considerable 
oo z . qualification before they may be accepted as straight- 
‘CU, Ut ee 


‘forward comparisons, but, unfortunate ly, balance- 
sheets are not sufficiently detailed to permit of further 














ndled te 


2,615 of im || general analy sis. The majority of the English banks 
. of a ‘ separate their cash in hand and at the Bank of England 
standing | ‘ from their cash at call and short notice, and this i isa 
seckett's} Ms vital dalaction. for it is agreed that the simultaneous 
thorised ‘calling ’’ of all the cash lent at call in London would 
rent, the He || not add an equal sum to the cash in hand. About go 
urrenty, per cent. of the total cash is divisible into the two 
bankers portions, as is done in the following table, and these two 
oa portions preserve a very steady relationship in their 
usefy 


: amount :— 
C crawn . 
EXCLUDING Bank of ENG LAND, 


NOES oO : danaiamnapiiiallielia dinnenaie i aves whieda so 

















































1€ State- : (1) Cash in Hand and Money at Call where Shown 
standing | im Separately. 
i Tea) | ——_—_$__——__—____— 
air f pre ry Year, Cash in (2) (3) (4 
ee By Dece r3l. Hand and Per Cash in - aie is 
ount g ee M Mey atl ro vothe | Cent. Hand and iia ne oo — 
y to the ie Call and of | at Bank ~“\+ Short - 
4 Notice (1) of Eng- 2) Notice >) 
standing land. 7 - 
> at the ea ee mgt aligns ee prea 
€ Oru ae 194,134,000 172,774,600| 89:2 | 91,740,600 §3°1 | 81,034,000, 46:9 
1909.............. 199)749,000 181,582,500) 91°0 95,953,900 52°8 | 85,648,600, 47-2 
eclinieet | 1910 . + «+++ + 199,724,000) 179,920,500} 90°1 97,347,400 54-2 | 82,573,100) 45-0 
shag 
: out of 1911... . «211,064,000 185,955,400) 89°7 101,902,100, 53*7 | 88,053,300! 46:3 
balance isninicias 216,110,200 194,089,600, 89°9 104,194,€00' 53°7 | 89,895,000! 46°3 
i anxs 1913 235,957,800|212,752,100| 905 |115,489,600 54-4 | 97,262,500} 45°6 
> unde 
en kep INVESTMENTS. 
odes : s - a ; 
“s Marketable securities have gone out of favour with 
oe | banks in the past few years, because the depreciation 
ae 7 | on the average has been about equal to the interest on 
o tham 2 13° - . 
we A | them. A big holding of Consols used to be looked upon 
ye won | as a aion af & .. ‘ 
ink | 4S a sign of financial strength, as being almost as good 
‘th th | as cash, but these days have gone. Many bankers 
vith the} rer 
ens | Probably wish they had held the cash instead of the 
eG onsols. The investments held by the English banks 
0 have ; 
fal | Rave declined by another £,6,000,000 during the year, 
e fal and tha 
| and the ratio to total liabilities has now fallen to the 
ow hgure of 12.5 per cent. The private banks have 
( ced 4 "act 
ont , yvsee their investments to a small extent, but some 
4 Isis # the Scotch banks include money lent on stocks, at 
Seo , tice, and so impair the comparison :— 
ash if INVESTMENTS 
r apd , 2% A 
ALL ad 1912-13. | SS | 1913-14. | SS | Ine. or | Ine. on 
Fe se ee 
\ B tt ‘ * . 4 £ £ Ss 
: 33,285,400, 29°2 | 31,649,500 27°6 — 1,635,900 — 50 
127,644,900) 13°7 |121,237,600 12°5 |— 6,407,300 — 50 
+ Pr ~asnaiak wien 
1,243,500! 22°7 7,819,400 242 + 57690C + 80 
. 516,900 23-6 | 38,048,700) 23-8 + 1,431,8C0 + 39 
er “rish b er 24,026,200} 27-8 






228,816,900 17°5 


\222,689,° 
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DISCOUNTS AND ADVANCES 


Lastly, we come to the proht-providing item, the loans 
' 1; 
and discounts. In all cases there is an advance in this 


item, though it is of smaller dimensions than the ex- 


Pansion shown last vear, when lower rates ruled. 
Dis Nts and A ‘ s ' 
i 
53% ¢| Inc.or Inc. or |} 
1912-13 = 1913-1 : I 
a o — - 
£ £ £ 
Bank of England .. 49,629,900 43 52,137,700 450 |+ 2,507,800 + 51 
Other English joi 
stuck banks ........| 515,901,500’ 55°8 539,799,500! 561 |+23,898,000. + 46 
Ir) 2 £ . . : ‘ 
Private banks ..... 16,403,500 51°3 | 16,803.50 520 '+ 400,00 24 
Scotch banks ........} 72,436,500; 46°7 | 77,763,607) 48°7 + 5,327.10: + 7°4 
Irish banks .......... 47,161,500 54°5 | 48,£99,50C 53 + 1,438,00¢ + 30 





701,532,900 53°5 |735,103,800! 53°9 |+33,570.900, + 48 

The English joint-stock banks show the greatest pro-| 
portion of assets in discounts and advances, but this is | 
due partly to the small amount of investments they 

hold. Just two-thirds of their deposits are represented | 
by loans and advances, which is not an excessive pro-| 
portion. The amount of discounts as distinct from 
advances is rather important, but it is not easy to com-| 
pare the relative proportions as not all the banks make | 


the separation. At December 31st last the discounts | 


shown separately by the English banks amounted to} 
£:42,400,000, against £85,900,000 the year before, 
Barclay’s being responsible for £,2,700,000 of the in-| 
crease. Discounts are rather more liquid than loans, as | 
a bank has only to take in fewer bills to increase its 
cash automatically, while loans may run for indefinite | 
periods once they are outside the ‘‘ short notice ’’ class. 
A glance at the table on page 1205 will show that the 
proportion of discounts to loans varies widely with 
individual banks. In the case of Lloyds the dis- 
counts are about 174 er cent. ol the total of 
discounts and advances, in the Citv and Midlan« 

they are just over 184 nt., the County and| 
Westminster shows as hig h a ratio as 26.4 per cent., 
Barclay’s shows just 26 per cent., the Union of London 
25 per cent., and in the joint-stock the proportion is | 
nearly 30 per cent. 


PREMISES 
In the summarised balance-sheet table on pages 1204 
and 1205 the premises, for lack of space, are included 
with the cover for acceptances in column 17. If 
acceptances be deducted, we obtain a book valuation 
of £15,303,250 for the premises and sundries of the | 
English banks, as compared with 4,14,454,g00 last | 
year. The profits showed 4,400,000 written off, so that | 
it is evident that substantial sums are being spent on || 
new premises, and large amounts from future profits | 
will probably be employed to keep the growth in the | 
item as small as possible. 
We conclude with a summarised balance-sheet, show- || 
ing in brief form the aggregate assets and liabilities | 
of the banks of the United Kingdom, including the |) 


Bank of England. 
LIABILITIES | 
1912-13 wisi | Inc. or Dee. | 
+ £ 
Capital and reserves . 130. 888,800' 131, e20. 000' + 740 200 
Undivided = Rieeeded 6,459,100 6,705,300) + 246,200 
 seeteon ghuaaca .ee~/ 1,053 542,700 1,104,329,700' + 50,787,000 
Ac ceptances Ue catetandad 68,848 500 67,547,390 1.301.200 } 
Notes, bills, &c. ..cccee- 51,945,5C0 54,591,800'+ 2,646,300 } 





1.311,684,64 ¥) 1,364 + 803,100) 4 53,118.500 | | 


As 
a 1 »> ys Q] » f) 
1912-15 i915-14 i | 
Cash in hand and money es £ £ 
at call and notice 302,436,50C 328,559,100 26,.122.€0 
Investments ........--.. 228,206,900 222,689,900 6.117.000 
Discounts and advance 701,532,900 735,103,806 33.570 900 


Premises and cover for 
acce ptances enaeeseese 
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sets, 


BANKING PROFITS. | speculations. How very much higher ; sk) 
THE year 1913 was an exceptionally profitable period | in 1913 than in any recent year may be gath nce WER 
for British banks, more particularly those concerned | the following summary of daily averages ° _— ™ 
with purely financial business. The volume of trade | money market :— oe 


and rig. rate 


TiSky 


noney rat 


2 Londoy 


in this country was good, but 


trifle easier. 


the dearness of 
money and numerous labour troubles prevented many | 
of the provincial banks from earning profits as large | 
as they might have done ‘had trade conditions been a 


| Average 
| Bank | 
Rate 


Average | Average 
Market Short | 
Rate Loan | 
(Smonths). 


Average 
Settle. 
ment 
Rate. 


With the big London institutions the 
case was different. The dearness of money in the d | 
long-term capital market reacted upon the short-loan | : 
market, borrowers financing themselves for short | 5 | 
4 | 
5 } 
5 


ee 
_— 


cee | 


] 


~ 
~ wo 
—~— 


periods at high rates, in the hope that easier conditions 
in the investment markets later on would justify the 
expensive short-term borrowing. Fortunately, London 
bankers have kept clear of Balkan finance, and most ‘ 1 
of the losses in Mexico and Brazil have fallen upon | market did not follow the Bank quite so closely as jp 
foreign banks and finance houses. The soundness of | 1912, and market rates therefore did not show 

our banking principles and practice has never been | great a rise, with the exception of the deposit rate 
more evident than during the last few months. It is| which, by custom, 1s invariably regulated by Bani 


all very well to talk about gold reserves, but gold is | rate. The margin between Bank rate and the marke 


1 1 
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WOO Ore ee ID 


14 


Bank rate was exactly higher, but t 
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PROFITS OF BANKS FOR LAST COMPLETED FINANCIAL YEAR. 


Year 


Ended. 


ENGLISH. £ x ® 
Bank of Liverpool Jne 30 258,177 | 211,875 15 
Bank of Whitehaven Dee 31 11,380 | 11,084; 11} 
Barclay and Co Jne 30 754,726 | 418,404 | 13% 
Bradford District Dec 31 67,608 45,150 | *132 
PPE AOL nc'ccccaseannnes eeses| Dec 3l 4,704 | 3,600 — 1 ee 
Capital and Counties Ine 30 415,164 280,000 16 | 100,000 
Civil Service Dec 31 1,496 719 *3 re 
12,500 | 


| 


vest- | : 
In | Reserve. | Premises.) Staff. 


ments. 


BANK. Profits. |Dividends| Rate. To Carry Forwar 


a a a a aeala an 


Increase, Decrease 
2 > } - 
£ x 4 ¢ 


< 


| 

| x 
“* “ + 13,68 
OI 

{ 

} 


£ £ 
60,000 


104,025 | 10000; .. atm 


250,000 a 
aa 20,000 | 
1,000 | en 
us 20,000 
Crompton and Evans Union Jne 30 | 59,444 46,875 | 183 | 
Equitable Bank Dec 31 2,446 1,441 | *11 
Halifax Commercial Jne 30 22,501 16,000 a 7,000 | 
Halifax and Dist. Perm. Banking Co. Jne 30 2,970 1,525 15 ee 
Lancashire and Yorkshire Dec 31 165,268 | 146,652 | 17 | 10,000 
Dec 31 ,183,912 | 718,324 | *184 | 305,00C 
Dec 31 7,355 56,250 | *8 
32,852 | *6 
178,917 | 
180,834 
750,410 
743,75 
321,750 | 
154,700 | 
331,800 
40,000 | 
82,500 oa 
540,000 | 18 | 330,000 
45,000 | *11,4| 15,000 
45,396 | 124 28,500 
39,600 | *11 3,935 
5,625 | 5 600 
435,995 | 21 | ‘0 
} 


London and Hanseatic 

London and Liverpool Bank of Com. . 
London and Provincial 

London and South-Western 

London City and Midland 

London County and Westminster.... 
London Joint Stock .. 

Manchester and County 

Manchester and Liverpool District .. Dec 31 
Martin’s Dec 31 
Metropolitan (of England and Wales) Dec 31 
National Provincial ..... (bebe wees Dec 31 
Northamptonshire Union Dec 31 
North-Eastern Dec 31 
Nottingham and Nottinghamshire Dec 31 
Palatine Dec 31 
Parr’s Dec 31 
Sheffield Banking . Dec 31 
Union of London and Smiths........ Dec 31 
Union Bank of Manchester Dec 31 
United Counties Dec 31 
West Yorkshire Dec 31 
Wilts and Dorset Dec 31 
Williams Deacon Dec 31 | 


Dee 31 } 
Dec 31 | 
Dec 31 
Dec 31 
Dec 81 | 
Dec 31 | 
Dec 31 


36,991 | 
321,450 
268,185 | 
,191,410 | 
,194,900 | 
520,508 | 
193,929 | 
378,435 

55,215 | 
128,493 
870,174 

60,297 

81,101 

46,826 

7,421 | 

515,154 

72,180 
635,615 
104,678 
203,88 

70,176 
139,761 
243,287 


ARIE, 8 nT, 


ag Pgh NR 


148,000 
75,C00 
325,000 | 
250,000 | 
163,000 | 
25,000 | 


‘f 
4 
f 
‘ 
; 

J 

ig 
i 

3 
( 
‘ 





ooeene eae ne eels ee 


15,000 


PAIGE: 


“car Pe Nha, Share 4 


(22a ac EN ARE ME RIO, 8 Ge: 


60,611 | 15 
401,347 | 12 
64,740 | 12% 
147,488 | 134 
50,000 | 124 
140,000 | 20 
187,500 | 15 


es 5,925 

225,000 ee 
28,000 16,000 
40,000 ee 
20,000 ee 


anit i TRE CAREC RRAD Bek 


Micon tet 


| 50,000 
10,377,225 | 3,938,720 2,487,525 | 319,325 


hy FRE 
KK 


406,811 
SCOTTISH. a 
Bank of Scotland 
British Linen 
Clydesdale 
Commercial Bank of Scotland 
Mercantile Bank of Scotlandt Mar 31 | 
National Bank of Scotland Nov 1 | 
North of Scotland Nov 1 | 
Royal of Scotland..........+. cabaes Oct 12 


50,000 
20,000 


Feb 28 | 
Jan 15 
Dec 31 | 
Oct 31 


265,000 
225,000 


320,825 | 
257,679 
237,512 | 150,000 60,000 
240,569 | 188,333 45,000 
1,539 703 | *5 750 
232,050 | 169,500} 15 40,000 
109,422 81,500 | *124 
275,931 | 207,167 | 11 
209,887 | 150,000} 15 


5,000 
10,000 
5,000 
5,000 ee 


30,981 


10,000 
4,000 


10,000 
a“ 4,000 
53,200 | 6,500 és 

ee 25,000 25,000 


a 


RS liana eH i SN Ris lnk i oh AD 8 Hai RR ne saute picrani 


Union of Scotland......... Seeereces Apl 2 | 


Totals .. 


_— — 
| 1,885,414 


Bank of Ireland 
Belfast Banking 
Hibernian 

Munster and Leinster 
National 

Northern 

Provincial 


398,233 
73,141 
49,183 
54,070 

188 556 
70,573 

106,142 
39,202 

121,943 


1,101,043 





1,437,203 229,931 


70,500 | 49,000 





| 137,000 


ee 


12,000 


260,769 
55,000 
30,000 
30,133 
141,250 
51,000 
63,562 | 124 
26,250 | 10 
100,000 | *20 


10,000 
10,000 
15,000 


759.964 184,000 


ae 


| 
| 


1,253 
2.000 
3.750 | 


125,000 13,253 | 


~* Free of income-tax. + Figures for year ended March 31, 1913. No later report available. 
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- three months’ bills was 8s per cent., which | The rise in the 
















4 - eate for bes ' proportion of profits of the English 
" Tishy ‘ac below the average, though it looks large against | banks to total resources is remarkable, and it is worthy 
“S Were oil omenally small difference of only 2s 10d per | of note that the banks chief) responsible for this rise 
L ‘Tom cae: in the previous year -—— are those which have shown most enterprise in the |} 
“ONGOg . ____——— Margins Between —-———_——__ | policy of absorption and expansion—namely, Lloyds, |} 
Bank Rate Deposit Deposit Deposit | the City and Midland, and the County and West- || 
=a and Rate and Rate and Rate and | inster. cies: seinen cauiing: men: Silent daca 
' Market Market Short Settlem't , — —_ * = 
Dew “Rate Rate. Loan Rate. Rate. resources are shown, how: ver, by banks which are not 
a ; £s d Esd £sad £ s d/in the first line as regards size, such as the Union of |} 
; MN 1908 ....+0 +: 014 6 .«. ; a ; .* 2 : . : a . London and the London and Provincial. This last ; 
Gal 1909 ..+-00+e ; a *" 019 3 “" 010 6 pi 117 0 exhibited a really wonderful jump in profits, which may 
15; ae rerree"* 9:10 11 019 1 .. 0 7 4 .. 112 9| possibly have been due to a larger disclosure of profits | 
Li 4 1912 ead Om wo 8 7 Sw OM 6 -- 118 9| than usual, for as much as 41 per cent. of the year’s 
faa 1913 w..0e+e> 080... 122 .. 010 7 as | profits were needed to w rite down investments. The 
2 5 The margins between the rate allowed on deposits and | amount of profits required collectively for this purpose 
3 53 chose charged for loans and discounts are generally again reached a huge sum—a sum W hich would be even 
but th looked upon as prov iding some indication of the rela- | greater but for the reticence of a few banks on this 
ly as js tive profitat bleness of banking; but they must be read | question. Parr’s alone among the big London banks, § 
how » ‘, conjunction with the general level of money rates. | and the Man hester and Liv erpool District and one or 
Sit rate Reakers pay no interest at all on the larger part of the | two smaller prov incial banks, write down their invest- | 
YY Bank deposits they hold, and the shrinkage in the margin | ments before dis ‘losing their profits. Allocations to 
Market between loan and discount rates and the deposit rate | reserve funds, premises accounts, and staff Pension | 
was easily compensated by the higher rates obtained funds a are again upon a substantial scale, and though | 
on that portion of banking resources on which no | directors would poss‘bly have placed larger sans we 
nterest was paid. The average rate for loans to the | these accounts had not the depreciation of investments | 
- Stock Exchange showed the smallest advance, mainly | absorbed so much, the outlook for the shareholder is | 
Forwari Hal because the figure was well above the average in 1912. id stinctly good. Against this it may be urged that the 
— é The Stock Exchange gets its fortnightly antnmedin, policy of some bank directors has changed somewhat in | 
¢~ FP tion at about Bank rate, except when there is more | recent years, and that whereas they used formerly to | 
13.08 FE cc wath yn than usual, and the rate in 1913 was there- | Make big allowances for bad debts and contingencies | 
<M fore normal. be fore arriving at the figure which they declared as the 
“i The profits in 1913 of the individual banks of the year’s profits, they now make the bulk of their appro- || 
United Kingdom are set out on the previous page, and priations in visible form, SO as to show as big a figure 1 
comparisons of the yearly totals for all the banks are | Of profits as possible. When profits are high in the | 
siven io the following summaries :-— future the visible reserves may receive extra additions 
P before the shareholder is considered. Still, if invest- 
4% ede ___ ENGLIsH. ment prices do not continue to recede, it is possible | 
_ S« 3. f atti that dividends mav be increased, for it may be claimed 
ee . lee) nvet ment of | that investments have been written down almost to 
; Year. | Profits. 22 Divi- (265) ments Reserve Pre- | staff. | Carry ; ; 
: 2 = dends. (2 =| Depre-| Funds. | mises. | | “For | rock-bottom; in fact, on present market prices, the 
« £ az oT ward. | banks may possess very nice little undisclosed reserves 
i ft a) .) eee £ £ -  g Jin the form of undervalued investments. ; 
a ae seem ae = _ 162350 ee eee En ~s With regard to the current year, it must not be for- | 
a eee z ene = ene rie oe me ae gotten that average money rates are likely to be lower, 
1S12....../9124.327 -99,6,884,634 75 |1,578,06) 1\1,606, 367,817| 120,000 + 63,294 and as there may not be the same nec essity to disclose : 


10377225, 1-136,958,720 67 |2,487,535! 319,325 406,81)| 243.000 — 18.166 


—. ——_———— | large profits in order to provide sums for writing down | 


ScoTTIsH. investments, declared profits may actually decline, ex- | 


























3 3 cept where special motives operate to keep them up. || 
sg + ¢| Invest Move- ie ‘ . 7 ‘ " | 
; efi... |e 3 invest) ment of | [he action of the Bank of England in deducting in- 
Year, Profits. 2 2| Divi- |S&) ments |Reserve| Pre- Staff. | Carr 
“S:\S | dends. 2 = Depre- | Funds. | mises. | ‘| Sav | come-tax from its dividend last April may encourage | 
2s ao" \c i " { é j w 
* a 6 3S yee ward. | the few banks still adhering to the ‘‘ free of tax ’’ basis || 
an £ £ £ s | £ | £ | & | to come into line with the majority, and the rise in the 
see (1,737,373) 1°26 261,395,853} 80 | 42,000} 175,750} 47,500) 17,500/+ 58,770 : e > o ati » potent influence by wa’ 
109... 173.302 1-2711/437,587] 81 | 65,000 165°7501 51300 29,196. 24'269 | *2X to Is 4d will be a still more potent influence by was 
110... 779.664 1'29}1.436,620 81 | 192,889, 105,750} 54,000, 31,500— 41,095 | Of an encouragement to pass the burden of further in- 
j Bacccces Aad .79 i 1 { | — : } 
| Yala." 869,525) 1-22/1;467, aan =| oe ee a ass ~ aa creases on to the shareholder, though where the change | 
l 1,865,414) 1'18/1.437.203) 76 | 229,931) 87.500| 70,500 49,000 + 11,280] is made dividends will no doubt be correspondingly in- | 
. IRISH. creased. 
ae = : , , 
| Se sl. " The profit record of the Scottish banks is steadier 
a sg Invest- Move- : . . : z ; 
Bie _ iE5! pivie 18 ene Reserve! Pre- | giag ment o than that of the English, and they have shown a more 
* 2 Z| dends. 2 £|Depre- | Funds. | mises. | “""" | Carry | consistent proportion of profits distributed to share- 
a a8 = & 5 ; ward. | holders. The Irish, however, have found it necessary | 
= ab | ab ae. ak a? to reduce dividends in one or two instances in order 
ang" *| 209050) 1 24) 846,262) 87 | 10,000; 38,000; 38,953; 6 .259/+ 29,576 | to meet the depreciation of investments, and this year, 
os 2 20 ; i d 
1)9 "| 2o2247/ 1-20) 848,261) 88 | 15,000! 27,500 29.164 5,145/+ 33,177 ae doe . ‘3 ab he 
| at... 193.459 1» 837,911 85 | 35,000 91,000 14,471; 12.921,— 1844| though the ratio of profits to resources 1s about the 
Jaig 777" 1006, | $07,452) 80 | 93,500) 73,500) 22,545 19.48'|\— 9,621 | came 5 are- | 
- 1,053,688) 1-22] 761}376] 72 | 1701900, 123'500 377757, 5,220! — 2a1eg| SAMe, only 64 per cent. of the profits goes to share 
1,101,043) 1-22! 759,964| 64 | 184,000 125.000, 13,253, 3.750,+ 16.720 holders. 


TWENTY YEARS OF BANKING DEVELOPMENT. 


SHE past twenty years, which are covered by the | working classes when reaction and depression began in 
statistical analysis appearing on the next two pages, the early years of this century. The years of abund- 
| OMprise a period of remarkable interest and im-| ance in the discount loan market were brought to a 


Nortan 
YOTT? 


ee in the commerce and finance of Great Britain. stop by the Boer War, which commenced in 1899, and ; 
_. 2, s€ars ago cheap money and abundance of ad ide : 160 millions sterling t » the National Debt besides : 
z d begun to promote a revival of trade which | increasing taxation in all directions. The end of the * 
wed in the great prosperity of 1898 to 1g00. | war saw a pretty severe depression in trade, and in 
: : Kaffir boom and the enormous increase of produc- | 1903 Mr Chamberlain developed the theory that British 

i Py the Rand mines promoted speculation, and led industries were being slowly ruined by foreign com- 
4i5€ ’ 


. prices, which began to be felt by the | petition. Comparing the trade depression of 1go1-2 
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| ever, fortunate that during the last 
movement in prices has come to an end, and there is 


¢ Banking 


with the high prices _ booming trade of 1871-2, Mr 


1 


| Chamberlain presented a case sufficiently plausible to 
| create a strong protec tionist movement in all parts ot 

' the country. 
| servative party for Tariff Re form, but when the General 


He captured the machinery of the Con- 


Election came at the beginning of 1906 a revival of 


| trade had already set in, “and the commercial instincts 
| of the country rejected the new doctrine by an over- 


whelming majority. The statistics of our foreign trade 


since that time have been extraordinarily encouraging 
| and the growth of wealth, whether we Jook at the in- 
| come-tax returns, or the exports or the 
| capital issues, or at shipp'ng, present a picture of un- 
| para 


imports, or at 


lleled prosperity. We do not propose to dwell 


| here upon these topics, nor upon the condition of the 
|| working classes, though it is to be observed that, w oe 

employment of late years has been better than ev 

| the rise in wages during the last twent y years has and 


always kept pace with the rise in prices. It is, how- 


reason to think that if employment should be less satis- 
factory during the next few months, the poor will find 


| some compensation in cheaper food and clothing. The 


| the period under rev'ew, 


vear the upward | 
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figures of banking resources and 

present, although affording corrobo 
a vast expansion, must be read wi 
fix ations; for to assume that t ler 
national wealth equal to the ris 
would, of course, be erroneous. In +h, 
of the chief features of the past tv 


j 
} 
i 


the continual process of amalgamati 
stock banks having steadily absorbed 
including many private banks, whose 
available to the public, and consequent] 
cluded in our tables for the earlier ve: 
tions of private banks, however, ha: 
tively few in number since the clos¢ 
century. In the second place, whi] 
joint-stock banks has been more t! 
the numbe: 
been more than doubled. Banking f.: 
made more accessible, and a large ne 
to avail itself of them. In this matter 
in the number of branches there is 


| between the figures for England and 


for Scotland and Ireland. The increas 
greater in England and Wales, as 


eer STATEMENTS. 
JOINT-STOCK BANKS OF ENGLAND AND WALES (EXCLUDING BANK OF 
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693,000 


..724.060 


930,000 


1G5,.009 


151,000 


whinHan 
ind Money at 


Hl&N 
£ 
164.075.0 % 83.955. 006 
£744,000, 111,208,00 
» OOO 144,400.00 


OX) 148.077.001 


165,785.0% 
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density of population, whereas in 
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Banking 


Number 

ne arly Z, 20,000,¢ 100. Lhe S } ¢ Ss show ti 

the ratio of capital and Ss Ss liabilities has 
been comparatively steady, the total liabilities 
having grown at a much slow ate {mong 
the Irish banks the ratio has declined m 

| Sharply than in the case of the Scottish banks, liabilities 
having risen since 1907 by 144 millions, while capital |} 


a llteom the greater 
lence « jj {Om + and Ireland it may roughly be said that those 
id qua ae, f the inhabitants who are not condensed into 
aC ¢ “f ns 0 L aa < 

ar — arativelv few l- > r > > 
i z si] yreas around comparatively few large tow ns, are, 
rt erally speaking, too widely scattered to allow of 
4i Tf a ‘ nerai : >} _— bats ; : : 
a ranking facilities being brought to their front door. | 
has ae he fisures may, at the least, be taken as support- 
U join ce view that the rich have become richer, and that 


| hore has been a wider diffusion of wealth, although the 
| fnere Bas 


WETE ns | guif between the extremes of wealth and poverty is 

» nor. MEEL| chance wider than ever before. 

. ahenn, Sa Orn the case of the joint-stock banks of England and | 
mes ie Wales (excluding the Bank of England) the proportion | 
Neteens: i | of paid-up capital and reserve funds to total liabilities 

imber ; | has declined continuously. The total amount of capital 

1 dures Iam I| and reserves is actually lower than in 1906 or 1908— 


| the year when the high water mark was reached, the 
I! explanation being that it has been necessary to raid 
I the reserve funds in order to permit depreciation 
i) allowances to keep pace with the exceptionally severe 
H| depreciation in gilt-edged securities. It has been esti- 
1) mated by the Bankers’ Magazine that the total amount 
3 I) written off the value of securities by banks in the 
Wi United Kingdom during the past twelve years totals 


: 
| COMPARAT!VE 





é JOINT-STOCK BANKS OF IRELAND. 

bs 

Ss , N Capital of %, of % of 1sh inHand » of % of; Di ‘ 

a | Year = ( and Lia- Deposits Lia- Notes. Lia- Total MonevatCall; Lia- Investments | Lia- and Lia 

S = Brnel Reserves. biliti’s - bil'ti’s : biliti’s, Liabilities. |& ShrtNotice ‘bilities. biliti’s) Advar S biliti’s 

| £ £ £ | £ £ £ £ 

aes 1890.. 9 456 10,374,000) 18-5) 38,521,000 68°8 6,642,000) 11'S | 56,132,000 9,086,000 16:1 | 17,144,000 32-2) 28,791,000! 51-0 

Me! 1895.. 9 496 10,200,000) 16-5) 44,390,000 72-0 6,143,000} 9:9 || 61,663,000, 11,253,000 19-3 | 17,934,000 29 1! 31,192,000 505 

1900.. 9 543. 10,894,000! 16:0 49,449,000 72:8 6,708,000} 9°9 | 67,988,CO00) 11,697,000 17:2 | 17,719,000 26 1) 37,464,000 550 | 

0 9 13 11,270,000; 16:0 51,469,000 73-0 6,838,000) 9°7 | 70,563,000 10,803,000 15°3 | 19,408,000 27:5) 39,222,001 55 











1904.. 9 604 11,259,000) 15-7 52,996,000 73-8) 6,250,000) 8 
1905.. 9 627 | 11,320,000) 15°7| 53,556,C00 74-4) 5,966,000 
1906..1 9) 631 11,359,000] 15°4| 54,697,000 74:1) 6,379,000 
1907... 9 639 11,301,000) 14:8! 57,487,00C 75-0! 6,583,000! § 








1908..! 9 613 | 11,372,000 59,253,000 76-1| 6,449,000) 8 
} | | 
909..; 9 655 | 11,422,000) 14-4) 60,463,000 76-1, 6,628,000 






' 8,074,000 
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AABILITIES. 















i ” | 
ii} 
. 32 i w S é | S L ‘So n Total Cash in 3 £ 7 £ 1° : | 
teat. £3! Capital [23 25 re == Liabilities) Hand and | = = =| Discounts|== || 
== os 1G) a5 Miscel- | 22 : S-= . ; = Invest- |== 53 i] 
2 and || Notes. |23| ~~ 3 =| Deposits. 2 "= | or Assets.; Money at |5 = nen 25] and ~< 
| A Reserves. pact ‘a laneous. (Oa! rc Call and |. .2| mere. » .£| Advances. | ~.¢ | 
| vt aH gH ae Notice. [4 a alto | 
ae ¢ | oa. ft et 1. 2 eee £ . a 
|? ++ 98 | 11,834,400] 13-9; 412,600! 0°5| 2,864,800, 3-4) 70,372,000 82-2) 85,483,700 20,476,300] 23-9, 25,099,700 29-4) 36,320,000) 42°5 | 
190 ] 1 o¢ ‘ x wy . 9.6 
|“. 19 6,192,800 12-8) 151,750, 0-3} 1,264,100! 2-6 40,420,500 84-3/ 48,029,200, 10,523,400, 21-8) 14,633,700] 30°5} 20,919,600) 43°5 | 
sla | ~~ a ' 
190, | 14 | 4747,700 13:8} 123,100 0-4} 890,200 2:6, 28,715,900 83-4 $4,476,300, 6,792,400 198) 9,824,400) 284 16,732,700) 48°6 ) 
1905 °° 15, 428,300, 13°9| 96,500) 0-3} — 855,500, 2:6 27,142,400 83°. 32,642,700 7,387,800) 226) 9,509,200) 29°2) 14,640,300) 45-0 | 
|| ** 72 | 4,393,900 13-2) 83,500, 03) 1,018,000, 3-1 27,775,000 83-4) 33,270,400, 7,271,500) 21-8) 10,150,500) 30°5| 14,738,600) 44°2 | 
, 1906 .. 9 ial | 2.100) § 76,600) 28:2} 15,23 74 | 
l| 1907: y, | $225,100) 18:1) 74,025) 0-2} 1,061,800, 3:3) 26,749,000 83:4, 32,139,900, 6,662,100 20°6) 9,076,600, 28.2) 15,238,400) 47-4 || 
| 1908 7: LL 4:156,600] 129] 75230 0-2| 1,048\900| 3-2, 26,957,700 83-7) 32,238,400, 7,350,800| 22'S! 8,647,400) 26°8| 15,049,000] 468 || 
| ioe n 10 174.800 12-3 66.940 0-2! 968,900 3°4 23,634,200 R4°1 28,144,800 6,462,200) 22-9 7,394,000) 2b 4 13,247 200 47-0 
1910 J 507,100) 11-6) 62.650! 0-2 1,110,000) 3-7) 25,690,100 84:5 30,369,900! 7,017,600! 23-2) 8,119,000) 26°8) 14,234 200 47°2 
L191, |) 3 2935,10011-2) 57,920, 0-2} 1,096,700 3:5, 26,808,000, 851 31,497,700, 6,478,000, 206) 8,113,100) 25°8) 15,912,700) 50°3 | 
9... 9 85620001131 s4’oa01 O- 1,309,000) 4-1) £7,099.300, 84-6 32,024,500, 6,865,700) 21-4) 7,975,100) 24°6) 16,071,700) 501 | 
Bi 19:3 °° - 3,637,760) 11-4! 55,900! 0-2! 1,473,900 4°6) 26,753,380 83°8 31,920,940 7,113,230 22°4 7,243,510) 22°) 16,403 54C 513 
"| Hel 616,59) 11+] 45.810 O-1) 1,522,370 4-7. 27,089,810 84:0 32,274,570: 6,468,700! 20-0 7,819,440) 24-2) 16,803,520) 52-0 | 
—| ae on 
— A a TTF EEE EHTEEEn..nmnnnn”n..D2[2[2[L——EeaoNNQQOWDSUOE OOOO re 


1910.. 9 | 663 | 11,475,000! 13-9) 62,508,000 76-0! 7,211,000! 8+ 
11 ) 679 11,443,000] 13°4, 65,465,000 77°C! 7,058,000! 8° 
1912..) 9 683 | 11,164,000) 12°9| 66,901,000 77-1) 7,228,000 8 
1913... 9 710 | 11,095,000! 12-2! 70,657,000 77: 8: 





and reserves are slightly lower than at that date. In 
the matter of deposits also the Scottish banks have 
kept a very steady ratio for twenty years, while the 
English, and in a far more marked degree the Irish 
banks have increased the percentage. 

The figures of cash in hand and money at call and 
notice need a special word of explanation and warning. 
The total is a composite one, and the balance-sheets do 
not give adequate details with regard to it, and noting 
the rise, which has taken place, it is not possible to 
say whether the rise has taken place in actual specie 
or notes held in balances with the Bank of England or 
other banks, or in the form of loans wh'ch can be 
called in at short notice. This lack of clear informa- 
tion detracts from the value the figures might possess 
but it may be noted, in passing, that in all three groups 
the ratio of cash to total liabilities has been substan- 


STATEMENTS. 


71,665,600 10,309,000 14-4 | 19,533 10,789,000 57 


000 27 


71,967,000 10,396,000 18,961,000 41,568,000) 57 


73,707,000, 11,182,000, 15°2 | 19,262,000 26:1) 42,097,000 57:1 
76,527,000) 11,528,000, 15-1 | 19,666,000 25-6) 44,226,000, 57°8 
78,040,000, 12,217,000, 14-4 | 21,008,000 27°1| 43,679,000} 56:0 
79,497,000 13,094,000' 16-5 | 23,128,000 292) 42,160,000 53 
82,150,000) 12,762,000, 16:7 | 23,215,000 28:2) 44,127,000 53-7 
85,014,000, 14,516,000 17:0 | 24,362,000 285, 44,991,000, 52°7 
86,363,000) 14,030,000! 16°3 | 24,026,000 27-8) 47,161,000, 54-7 
90,905,000 19:0 23,935,000 26°3) 48,600,000) 53°5 


17,189,000 


=| PRIVATE BANKS. 


ASSETS. 
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tially increased during the two decades, and has been 
well maintained in recent years. Turning to the 
second item on the assets side, we find that the invest- 
ments of the English banks are lower than in any year 
included in our table since 1895, the total having de- 


clined by £16,000,000 in the past three year. The/| in the ratio to total assets from 17 
great trade activity which has prevailed during that | counts and advances have, at the same time, j 
time has been in part responsible, for in order to meet | during the past few years in their ratio. 


the heavy requirements for the financing of trade in- 
vestments have had to be sold. Of the effect of the 
depreciation in the market value of gilt-edged securities 
we have spoken above, and the figures under the head- 
ing ‘‘ investments ”’ clearly show that the annual sums 
appropriated from profits have been applied to writing 
down existing investments, not to the alternative 
course of buying more to keep up the balance-sheet 
item. In fact, it is clearly evident in the case of the 
big English banks that gilt-edged investments have 
gone out of fashion toa great extent. Com- 


[May 23. 1914. 
paring the 1913 figures with those of ten z 

before, we find the striking fact that, while 
assets have increased between 1903 and nthe 
£255,000,000, investments have during t 313 by 


he sam 7 
declined by nearly £4,500,000, which represents 44." 


‘3 to 12.6. Dig 
NCTeased 


Th 

_and Irish banks, on the other hand, have fair 
| maintained the ratio of their investments, and the 
actual amount is in each case higher than it was ten 
| years ago. The Irish banks, it will be seen, show ; 
substantially lower ratio of discounts and advanees » 
| liabilities than those of the other two groups. In the 
table giving similar figures for private banks the chi: 
feature is the decline in the number due to the proces 
of amalgamation to which we have referred ahow 
The relative proportions of their assets and liabiliti« 
have remained remarkably steady. 


BANK SHARES. 


A YEAR ago we suggested that the long decline in the 
price of banking shares was coming to an end, and 
that an improvement might be anticipated in the near 
future. Happily, that prophecy was fulfilled in 1913, 
and for the first time in many years we record in this 
Supplement an appreciable rise in English, though not 
in Scottish and Irish, shares. The better tone of the 
Consol market at the close of the year was naturally 
of advantage to bank shareholders, who are closely in- 
terested in the prices of gilt-edged stocks. In the 
following table we compare the average price of Eng- 
lish, Scotch, and Irish bank shares with the average 
prices of Consols over a period of six years, and by 
way of an Index Number work out the percentage of 
the average price of 1909, which we take as 100 :— 
} 


Average Price of Bank Shares. |Aver’ge| 
ania = ———| Price % of 
‘ % of | oo! Got | x2. | Kot | of | 1909. 
English) 499, Scottish; 1909. | ware 1909. Consols| 
364 | 100 282 | 
369 | 101 | 279 
| 99 | 278 | 
97 | 248 | 88 
| 4% | 22 | 80 | | 
een ia ee cena an ne Rasa lies inacag a 
The English average price has recovered 15 points, 
the percentage being 97, as against 92 at the end of 
1913. Approximately, prices are back to the level of 
1911, and two years’ depreciation has been made good. 
On the other hand, Scotch prices are slightly weaker, 


and Irish, which fell badly in 1911, show no signs of | 


improvement. This weakness is not due to politics, 
but to the poor dividend record of Irish banks, which 
have in the last six years been unable to maintain their 
rates of distribution. The following table gives a re- 
view of the average price of English bank shares, their 
average dividend, and average yield since 1909 :— 
ENGLISH Banks. 
Average Price. Average Average Yield. 
% Div. £ os 
ROOD ccccccee TER cccsce 150 .ccece 413 
1910 ........ 316 
1911 . 315 
1912 
1913 296 
1914 > AD enecas 
The average dividend is the same as for the previous 
year, and as prices are higher, the yield is naturally 
rather less. This change is due partly to the coming 


of cheap money, and still more, perhaps, to the hope | 


that we are coming to the end of gilt-edged deprecia- 
tion. It is an undying hope, and if it is going to be 


fulfilled now, the relief to banks and bank shareholders | 


Scotch banking shares the yield still moves upwards :— | 


ScorrisH Banks. 
Averag? Price. Average Average Yield. 
x Div. Es 


| Though the yield here has risen 2s per cent., it is sil 
| below the average yield on English shares, Scotch bank. 
| ing shares, for some reason, being more firmly held ani 
\less liable to fluctuations. The good dividend record 
‘of the Scotch banks, and the rather lighter weight of 
| uncalled liability, have doubtless something to do with 
| this advantage in their favour. The next table deals 
| with Irish shares, and shows rather an unsatisfactory 
record :— 


IntsH Banks. 
Average 
| Price. Average 


oe 
ga 


wnnean 25 


coocee GF cecese 


While English dividends have been steady and Scotd 
| have risen, Irish in the last six years have declined, the 
average rate being a full 1 per cent. less than it was 
1909. At the same time, the average yield is lowest 0 
| these Irish shares, and the local investor is still ready 
/to buy them for a small return. 
| In considering bank shares as an investment, one 
serious consideration is the question of uncalled 
| liability, which differentiates bank and insurance sec 
‘rities from almost every other form of investment 
Some years ago Lord Milner, discussing the high yield 
of the London Joint-Stock shares, attributed it, right) 
no doubt, to this heavy liability, and suggested that 
‘investors were over-much afraid of it. We take leave 
‘to think that that was rather doubtful advice, for, ~ 
| ever strong the bank, the presence of the liability ougit 
| not to be overlooked. If it were overlooked the banks 
shares would tend to be less strongly held, and the 
‘credit value of the uncalled liability would be impairee 
The ‘‘ amount uncalled’’ ceases to be a source ; 
strength and of confidence to the depositor if the ~ 
are held by people who buy them as ordinary a 
ments, and could not afford to pay 4 call in case ’ 
need. Far from being negligible, the matter 1s © 
‘first importance, and in the following t 


all, is the point to consider, for what t 
| concerned with is the amount of uncall 
has to bear on every purchase. A share : 
par with £10 uncalled involves more liabil 
purchaser than a share with the same 
standing at a considerable premium. 


able we bring 


. ‘ ts id 
os pant ‘together a number of shares showing the amoun a 
will amply justify the present decline in yield. On| up on them and the relation between the amoun 
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| EnGuisH Banks. ~~ InrsH BaNks 
alia 
— Liability per 
Share. ‘Cent. of Market April 30, 1914. Liability per | 
peaks Price. Share Cent. of Marke st April 30, 13]4. 
. , Paid | Call- > ot ane ee Banks Price Rr 
Am’nt.| a able, | Fotal.| Div. | Price. | Yield.+ ‘Baia | Call | z * 
De , Ba Am'nt oe .3. | Total. Div. | Price. | Yield 
' a A ' . ¥ al le | 
\— : £ . 2 % £8 a  ——_ | ——_ } ——_} —__.| — 
Stock | 100 Nil Nil 10 | 2444 (419 £ £ % £ £34 
| Bask of England 20 24 78 49 | 15 | 7%|5 5 0| BankofIreland ..| Stock 100 Nil | 10 2334459 
|} Bank of 7 Whit = | | Belfast Banking . 124 24 25 1 i 20° 10 § 6 3 

Bank of 0 10 89 89 | 112 | 223 |418 9 Hibernian ..... 20 5 98 294 «| 6 59 5 7 3 

haven So. “4 4 4 Nil Nil 10° 3% 4 6 6 Munster & Leinster 5 2 14 42 16 | 74 48 3 
| Barc + and B 16 4 88 8 | 178 13s /5 2 6 National Bank .. 50 10 35 210 | 10 19 5 § 3 

: wd District 1 ie 19 58 | 138" 103 |5 7 0 Northern Banking, 50 10 43 174 12° 23 510 9 
Bradford co a ot 32 | 129 6 | 3} 1533 a <— of Ire 
|] Capital eno ner. and ..... 100 1 144 336 124 264/519 0 

ee tees} 2 10 s#Nil 70 | 8 | 14/519 3 Royal of Ireiand 50 10" | 7h | 283 io | tag 1 6 
. - | Jister Ban 15 a | 2 122 20° 10 3 6 
| uaseestive . | 2 10 28 2 | WW 354 | 414 9 : = 

a = = vee 50 (| 8 15 | 145 183* 232 |'56 3 * Pree of income-tax 7 Subject to income-tax. 

| Loudon & Liverpool | dolls fs . ; too 

Bank 0! Com) 4» | 10 wi | wn | 6 | ag |513 3| lhe fourth column in these tables gives the liability per 
| = MEFCE .++esess | . 

London and Han- . 7 n | 8 13 |610 9| cent. of the market price, and shows how much a man 
seMatic «-++-++- } j . + . “ . > 

London a and Pro . . - — - lemme who buys to-day has to run uncalled on his purchase. 

Loalon and South ” ‘ a ala we letaxe For example, London Joint Stock at 27] have 305 per 

RR ng Sy cent. of the purchase money uncalled, while London 

Le*vidend ....- 12 4 | 6 | 7 | i | of [418 0 slid a 

eens anh and Provincial at 20 have only 25 per cent. uncalled 
London County a | ' ? 2 
| Westminster.., 20 | 5 23 69 214 aig (417 9', lifference th; min , } vakeie cas adil . 
wcaten bee Stock 100 «| «(5 128 | 305 103 273 |514 0/8 a ere nce that accounts for the great variation in | 
fanchester anc > > : 
os Saas 20 | 4 8 137. |Us4dps 11g | 417 3 the - yields. ews 
Manchester Dis. lo make exact allowance for the liability in com- 

verpool is a 

ccs 60 | 12 18 1)1 174" 434 § 3 3) paring > vie . . F ye . ares | “le: 
seatti seer] 6 . a . ; lat | si 3. Paring the ‘ telds and value s of bank shares is clearly 
Metropolitan (of impossible. The calculation depends on a hundred 

England and | ‘or ° . : 

Wee «....-. 5 | 5 154 46 | 15 13 515 6) different factors, apart from arithmetic, but one rough- 
National Provincial; 75 104 40 17 18 36 5 5 O 7 ° a 
4 Greene 60 12 19 115 18 414 |5 4 0 and-ready method is to treat part of the yield as though 

»th-Fastert ; ‘ 6 93 93 12 15 500: 7 . : 
iS caemaneeshinn - : | it were a reserve against a call, and deduct that amount 
ett ke tie 7 | u = " oe 2 (5 © 3) from the actual yield. As the liability can be insured 
sotunghan Ot | - - 

tinghamshire .. ye 5 | 5S ; 10 |; Ii 104,'516 6 7 iene & . ait iileaile , —— eo 
a & " > a wes 3 0 with underw riters for 2s 6d per cent., we may take that 
Sheffield Booking. 50 174 68 68 | 15 4%; 5 8 9/ as a fair allowance, and investors may bring all the 
Lnlon al © , 7 : : - z 

Manchester....| 35 ul 52 52 124 2% 5 2 3| yields to a common basis by knocking 2s 6d per cent. 
Union of gondon ya e ° . . 

| and Smiths....' 100 154 ge 243 12 42 (5 7 0| off the yield. As an illustration of this method, we 
| United Counties ..| 20 4 74 197 13a 8491517 6] ° ‘ ; os : 
West Yorkshire....| 25 10 19 57 12% | 253 |417 0| Offer the following comparison of four shares with the 
Williams Deacon..; 50 8 54 191 15 22m%'5 8 Si: ‘Ids adiusted his 2s 6d ——— rinciple : 
Wilts and Dorset 50 10 12 95 20 42 415 3| yields adjusted on this 2s 6d per cent. principle :— 
Free of lncome-tax. { Interim dividend rate per cent. per annum. . . 
+ Subject to income-tax. Pre- Gross Net 
Scorcu Banks. Liabi- mium. Yield. Yield. 
‘ on Be) F ’ eis sie bility. s d Esd £sd 
Share. ent. of Marke rl , ° ° 5 
Banks. Price London Joint Stock.. 305 .. 76 .. 516 3 .. 5 8 9 
| Paid | Call- —— Capital and Counties 129 .. 3 3 .. 5 3 5 5 0 0 
Amn't Up. able. | Total. Div. | Price. | Yield.t | Parr’s .......cceeees Gers. SA6-: ce 8° S(O ous BSS 
Ce ee On ae Serko. were ccccce MG 39 §63..529 
Bank of Scotland ..| 150 100 12 12 %* , 419 |5 1 & — . , » ewnrnl 
British Linen Stock 100 Nil Nil 1s* | 48 | 413 9 It will be seen that though the vields are not exactly 

lydesdale § 10 Nil 129 15 31 4 6 . j j i 

Cor al of Se fs or the same in each case, much of the disparity in the 
100 2 7 i ‘ ‘ , . ‘ 
Nationa S ” - ” 7 7 8 3 9) ordinary yields disappears, and in any case, the method 

land .. 50 5 ane ie _ . é 
Seth of Sada] | “) = 18 | 4% 5 3 0! provides a far more reliable comparison than the usual 

and Town ar 1; F calculati of ying any bank share, it 
wes a 4 % 142 war) tax | as plan of calculation. — bu} ng 7 iN | 

yal Bank of 5 wo » well ork the sum out in this way, and get 

or Stock | 100 a -_ 2 on ea vould be we Il to W ; - ‘ 8g : 

ank of Scot at an approximate of the true as against the nominal! 

\ 50 10 Nil 134 15 23x 5 0 4 PI 7 

Free of income-tax, t Subject to income-tax. 5 ield. 

» the fol 9s . e . *ae,° ‘ 
Ix the following table, and in those on the next two particulars as to their capitals, liabilities and assets 
pages, the assets and ‘i bilities of all the private and For each individual bank there is given on the later 
joint-stock banks of England and Wales which publish pages a summary of the balance-sheet for several years 














aetna 2 


t . ~ - . 
balance-sheets are set out in a consolidated form, back, particulars as to profits and dividends, and 
making readily available for reference all the published notable amalgamations in its history. 
PRIVATE BANKS OF ENGLAND AND WALES. 
Cash on : 
Partners’ Deposit Notes Hand, & Invest Advances Mis ag ' 
Capital and | in Miscel- Total and at ments and Loans, laneous. Total 
Date. and Current | Circula- laneous. | Liabilities. | Call and Other Bills, and | (Premises Assets. 
Reserve. Accounts. | tion, Short Securities. Other &c.) i} 
| Notice. securities i 
1 2 a oe 4 5 6 7 8 9 10 
Bar t 3 £ & £ £ £ £ £ £ | 
2 ; *» & Co. ../Sep 29 80,000, 326,501 5,795 ; 412,296 109,561' 125,925, 176,810 ie 412,296 } 
I Boas sso abe Dee 31, 600,000) 6,379,052) 40,010 213,056) 7,232,118 1,153,320) 2,307,146, 3,387,600 384,052 7,232,118 
+ } b DW&Co.) . 31 625,000) 6,544,282 as 1,064,829 8,234,111 369,440! 1,879,216 5,954,092 31,363 8,234,111 
Cocke Baa g*****eeeh July 8 599,586! 2,318,171) .. 2.914.757, 598,057) 1,019,610) 1,212,8% 84,200) 2,914,757 | 
( p! -- Jan 10 200,000 888,334 ea ws 1,088,334 244,102 307,792 186,439 50,000; i,088,334 . 
iq Ss ee ae on Apl 8 530,000) 4,088,811 oe 121.123) 4,739,934, 1,200,444 737,720| 2,501,845 299,925: 4 139,934 4 
8 R Ms.) & Co. ....\July 7| 485,000) 2.670.335 oa ais 3,155,835) 922,658 780,965 1,352,212 100,000, 3,155,835 | | 
S R K ......)Jan 3] 500,000! 3,873,820 123.35€, 4.497.186) 1,871,115 661,067, 1,731,635 233,366 4,497,186 
| a os | Amalg' amated with Bariclay and} Co., Ltd A 
te eteccees .. | 8,616.586'27.089.806| 45.805. 1,522,374/32.274,571) 6,468,697) 7,819,442\16,903,526, 1,182,906 32,274,571 | 
ws Pa 
ee ee 
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THE ECONOMIST. 


JOINT STOCK BANKS OF THE UNITED KINGDOM. 


Name of Bank. 


Bank of England 
Bank of Liverpool 
Bank of Whitehaven 


Barclay and Co. 


Baring Bros. and ee: Sach Dec 
Bradford District Bank .... Dec 
British Mutual Banking Co.|Dec 
Capital and Counties Bank. .\Jne 
Civil Service Bank 
Coutts and Co. 
Crompton and Evans Union Jne 
Equitable Bank ... 
Glyn, Mills, Currie and Co..|Dec 
Guernsey Banking Co.......'Jne 
Halifax Com. Banking Co...'Dec 
Halifax and District Per-! 
manent Banking Co. ....\Jne 
Isle of Man Banking Co., L. Dec 
Lancashire & Yorkshire Bank Dec 
Lincoln & Lindsey Bkg. Co, 
Lloyds Bank 
London and Hanseatic Bank, Dec 
London & Liverpool Bank of 
Commerce .............. |Dec 
London and Provincial Bank Dec 
Lond. & South-Western Bk. Dec 
London City and Midland. .|Dec 
Lond. County & Westminster! Dec 
London Joint-Stock Bank .. Dec 
Manchester & County Bank! Dec 
Manchester and Liverpool] 
District 
PR aha eee ‘Dec 
Metrop.(of England & Wales) Dec 
Middlesex Banking Jan 
National Provincial Bank of 
England................ Dec 
Northmptnshire Union Bank! Dec 
North-Eastern Banking Co.|Dec 
Nottingham and Notting- 
hamshire Banking Co. .. Dec 
Palatine Bank 
Parr’s Bank 
Sheffield Banking Co. ...... 
Sheftield and Hallam. Bank 
Union of London & Smiths Dec 
Union Bank of Manchester Dec 
United Counties Bank 
West Yorkshire Bank 
Williams Deacon .......... iDee 
Wilts & Dorset Banking Co.) Dec 


Totals 


Bank of Scotland 

British Linen Bank 

Clydesdale Bank, Limited : 
Commercial Bank of Scotland'Oct 


31 
30 


31 


31' None 


31) 


31 None) 


30 


30 
31 


31| None! 


30 
21 


30 
31 


No. Branches ,. 


~ 


3 4 
Capital Uncalled Capital. 
Subscribed. | 


Callable. 


Reserved. 


and sub-bchs, 


£ £ £ 

10) 14,553,000 Nil Ni 
139; 11,300,000; 3,107,500 6,780,000 

9 295,590, 197,060 Nil 

~eni(Al800,000 Nil Nil 

570 (B?200,000' 5.400.000 Nil 

1,025,000 Nil Nil 
15 860,000; 172,000 
200,000 129,456 Nil 


280, 8,750,000) 1,759,000, 5.250.000 1,750,000 
$1 None 
18 None! 


48,187 | 24,083 ee 
600,000 unlimited os 
47, 1,250,000, 1,000,000 = Nil 
3) 34,400, 21,300 Nil 
1,000,000, Nil Nil 
] 250,000! 75,000 
17; 400,000, Nil 

| 
4j 30,009) 
8) 150,000) 


18,50: 
20,000) 


31 129 1,725,320, 862,660, Nil 
‘ ; 


31 


31) None 
31 


31 
31 
31 
31 
31 
31 


31 
31) 


l None! 


31 


€ 
t 


31 
31 
31 
31 
36 


Mercantile Bank of Scotland Mar 3] 


National Bank of Scotland. ./Nov 
North of Scotland, &c, 
Royal Bank of Scotland. ...'Nov 


-se.JNov 3 


Union Bank of Scotland.... Apl  ; 


Bank of Ireland (capital 
£ 3,000,000 Irish) 
Belfast Banking Co. 
Do New 
Hibernian Bank Des 
Munster and Leinster Bank Dec 
National Bank . 
Northern Banking Co., A.. 
Do B Shares 
Provincial Bank of Ireland) Dee 
Do New j 
Royal Bank of Ireland 
Ulster TEE re vachadnece's Jug 


--../Aug 


Amalga 


344,000 


125,000 
200,000 


100,000 


5 6 7 
Un- 
divided 


Capital Reserve 


Paid up. Funds. 


Profits, 


& £ £ 
14,553,000 3,000,000 252.199 
1,412,500 850,000) 125.818 

98,530 60,000; 8156 
1,800,000 } 
1,800,000 j 1:600,000 
1,025,000 100,000 

344 000: 280,000 

70,544 40,000 

§00,000 

4,000 
400,000 
200,000) 
10,000 
500,000 
60,000 
105,000 


11,200 3,414 
38,000, 4,089) 
650,000, 103,654 
London City a 


11,121 
60,352 
5,593 
§9,931, 
24,104 1,707 
600,000 
250,000 
13,100 
1,000,000 
50,000 
200,000 


31,364 
2'416 


7,8C8 
18,013 


11,500; 

30,000 

862,660 
mated wit h 


{ | 
679 26,304,200] 2,367,378|19,728.150 4,208,672) 3,000,000 435.976 
31 None) 1,506,000, 750,000," Nil 


600,006 Nil Nil 
224) 2,000,000, 1,000,000, Nil 
196) 3,000,000, 1,825,000, Nil 
867) 20,873,520] 4,348,650 12,176,220 


342) 14,000,000, 3,500,000 7,000,000 
304) 19,800,000, 6,930,000) 9,900,000 


115) 5,460,200; 273,010, 4,095,150 


208) 9,480,000! 1,264,000) 6,320,000 
12 1,000,000, Nil 509,000 
156 5,500,000: 2,200,000, 2,750,000 


30,000) 23,344) 


324) 15,900,000, 2,300,000, 10,600,000 
00} 


22; 1,080,000! 
93 1,285,560) 


324,000! 360,000 
899,892, Nil 
| 
360,000) 
137,500 


87 1,440,000; 


720,000 
9 500,000} 


250,000 


275; 11,023,900) 2,204'780) 6,614,340 


11 


27° 1,154,500 750,425 Nil 


Amalga 
3 
88 1 299,090! 700,000, Nil 


206 5,966,660! 1,789,998 2,983,330 


5, 


162 9,000,000' Nil 


&9 


34 1,000,000 200,000! 400.000 
115! 7,812. 560 1,875,000) 4,687,500 
118 3,500,000, 350.000 2,450,000 
$02,235 ,856,637\57,062,801| 115800740 


165 1,987,500) 662,500 Nil 
150 1,250,000 Nil Nil 
149 5,000,060 2,600,000 1,400,000 
170 = 5,000,000) 2,000,000 2,000,000 
8 23,140 Nil 14,076 
124 5,000,000: 1,900 000\ 3,000,000 
148 3,260,000) 652,000 1,956,000 
164° 2,000,000: Nil | Nil 
| 4,000,000 


——— ——— | - 


240 28,525,640 6,914,500) 12,370,076 


103 2,769,23] (?) (?) 
47 625,006 125,000 375,000 
i 1,8 73,000 375,000 1,125,000 
86 2,000,000 500,000 1,900,000 
94 500,000 100,000 200,000 
143 7.500.000 1,000,000 5,000,000 
62 1,750,000 350,000 1,050,006 
i 750,006 150.000 450,006 
sg! 4,000,000, 1,500,006 2,000,060 
wat 80,000 Nil 40,000 
11 1,500,000 300,000 $00,000 
7¢é 3,000. 000 600.00 2,000,000 


710 25,349,237 4,900,00 14,140,000 


750,000 350,000 64,891 


600,000, 165,000 35,700 
1,000,000! 2,000,0C0) 351,686 

| 1,175,000, 1,350,000) 150,100 
4,348,650) 3,700,000) 539,371 
3,500,000) 4,250,000) 528,520 
2,970,000! 1,125,000) 225'677 
1,092,040 850,000) 103,387) 


_ 1,896,000) 1,600,000) 216,724) 
500,000 180,000, 46,373) 
550,000} 380,000) 92/239/ 
26,656 
| 


3,000,000 2,000,000! 91,9851 
396,000) “404,000, 36,034) 
385,668, 180,000, 27,996 

! 


| | 
360,000! 192,000) 25,849, 

112,500 2,500, 5,750! 
_ 2,204,780) 2,000,000! 492.985) 
_ 404,075] 295,925 49.969) 
mated wit h 


550,000 
1,193,339) 
400,000 
1,250,000 
700,006, 


350,000, 44,489! 
765,000 33,042 
400,000 57,427 
650,000 129,537, 
550,000 78,228 


63,023,096 
1,325,000, 1,400,000 144,530, 
1,250,000 1,400,000 141.743: 
1,000,000 1,050,000 161.379 
1,000,000 900,000, 116.908 
14,070 9.750, 1,107 
1,000,000' 900,000 204.938 
652,000 435,000) 84,162 
2,000,000, 960,630 113.000 
1,000,000; 1,000,C00 220,010 
9,241,070 8,055,380 1187777 


2,769,221 
125,000 : 
375,000 ; 
500,000 
200,000 

1,500,000) 
350,000; 
150,000) ; 
500,000 | 

40,000 ; 
300,000 
500,000 


750,000) 153,418 
450,000 47,802; 
195,600 17,672 
330,000 38,064 
450,000) 116,116 
340,000 14,059, 


380,000! 45,658) 


211,000 38,301) 
700,000, 26,150 


7,309,231 3,786,000; 497,233, 
j 


Circulatio, 


29,607,635 


5,820 


| 
95,488; 3554 
5,104. 
nd Midland Bank 
oe | 
| 458,464 
2,819,252 


5,185 


6,900) 
4,641) 464,968 


ts Londo n City aind Midla|nd Bank, 
#2,934,100 7,912,265) 11,467,050) 3,554,785, 1,150,000 380,754, | 


*-* i 
2,195| .. 


32,615 


1,238,66€| 420,989 
796,620, 231,214 
913,847) 241,551 
1,107,342, 366,304 


47,285 
103,308 
580,532 
137,020 


910,034! 
791,178 
1,041,019 
945,432 
°'7,744,18812, 128,205 


1,344,039 


737,023) 


790,530) 


‘May 23, 194 | 


Pe ; 


135,919 

» Limited 
7,462,309 
5,749 836 


3,735,524 


1,254.48) 
| 7,656,068 
| 3,153,398 
} 718,399 


| 9,688 r37 
292,140 
188,985 


54,606 
5,480,695 | 
44.000 
Limited. | 
| 5,015,974 | 
674,181 | 


34 ,705.477 
2,609,030 
193,936 
208,260 

l Ws 
1,019,688 
319454 


889,972 


5,458,7 J 


3,582 


1,221,042 


8,074,436 


9 £ / 
0,052 


oe ia Ge asl ala es 





2 YO 
19 790 
a P > 


5,612, % 


908.953 


» 17,194,359 


135,919 
Limited, 
7,462,309 
5,749,836 


3, ' 735,524 


1,254 431 
6,162,612 
7,656,068 
3,153,398 

718,329 


2,688,757 
292,140 
188,985 


824,240 


vat 


54,006 
5,480,695 

44,000 
Limited 
5,015,974 


674,181 823,700 


549,556 


100,000 | 


fo, i 


) 11, 


270,71¢ 
1.903, 106 


67 S&C 
93,203 
93 ts 
1,511,992 
1,441,678 


}41,45¢ 
20,246,006 
21,062,554 
93,833, 58¢ 
85,394, 690 


oA on 
i. 37,583,237 


10,875,579 


25,916,689 
2,912,403 
11,761,266 
6,529 
67,882,423 
3,155,379 
5,072,146 


4,315,829 


279,597" 


43,199,032 
3,680,380 


41,259,806 
6,428,858 

14,983,196 
5,990, 95¢ 

17,188,008 


wo 
12,718,698 


1 380,694, 


19.639.635 
14,108, 62¢ 


14,992 012 


49,Vot 1 JU} 


150,447 
17,426,661 
8,401.44 


lt 654,482) 


a An 
16.458 022 


5 002 
383,405 
03,886 
3,671,404 

9C,902 
9,896,871 
6,094,093 


234,469 


18,799,104 
432,591 
2,206,368 


293,964 
994,334 
13,566,287 


106,618,949 
8,378,397 


4, 677, 674 
23,597 ,692 
25,450,599 
108,584,213 
104,248,239 
45,111,049 
13,639,335 


32,318,170 
3,930,916 
12,987,086 
23,185 


73,798,648 
3,998,435 
5,665,810 


4,902,571 
454.953 
53,847,101 
4,474,549 


52,185,019 
8,047,521 
17,024,570 
6,872,090 
19,799,572 
14,154,714 


9 1081820812 


26 177,8 50 
18, "567 049 ; 
21,763,102 

177,372 
21,508,656 
10,467,091 
21,669,117 
20,650,45¢ 


14 


Cash. 


In Hand, 
and at 
Bank of 

England. 


£ 
34,983,149 
1,829,406 


9,154,593 
4 

74,954 

6,191,936 

9'005 

1,055,973 


ee b 
3,244,374 
63,745 


t 


b 


176,802 


Ami ilga m 
16,176,860 
52,867 


} 
) 


At Call 
and 
Short 

Ne 


z 
2. 462,190 
56.526 
6,812,500 
3,029,015 
1,209,387 
5,033,568 
1,163,879 
1,126,754 
96,404 
4,729,030 


284,387 
187,359 
8,170,486 
ated wit! 


8,617,330 
532,700 


62,291.d 585,000 
3,633,466; 2,615,000 
3,597,599) 2,922,487 
17,241,279) 11,946,769 
13,757,107) 12,382,899 
5,996,668 5,644,476 

oe b 3,378,193 


3,480,025, 3,741,597 
739,069 441,000 
1,348,938 1,500,227 
oe 3,361 


10,816,205; 7,400,188 
lb '336,339 
1b 815,096 


392,156 

89,189 
8,476,058 
b 1,289,235 
Amalga mated wit 
6,462,808 7,437,277 

“x b 1,592,993 
b 2,604,227 
5 851,090 
2,418,332 
2,374,020 


150,797,244 120, 143,7 19 


b 
a b 
7,605,752 


ee 
b 


Govt. Secs. 
Where 
Stated 

eparatel 


S 


4 
31,649,062 


London 


4 863,281 


1,699,121 
1,742,382 
8,246,714 
5,364,786 
2,488,96° 
723,00 


1,095,00: 
272,261 


6,321,930 
848,925 
150,000 


272,400 
London 
2,894,945 

619, 473 
1,031, 843) 

"323,250 
1,400,162 

835,294) 


79,445,836 


1 808,776 


2,1 80,687 
2,458,862 

4,536, 
1,823,180) 
1,246,251! 


b 3,485,205 


4,382,004 

19,046 
3,824,837 
2,019,000 


1,609,336) 
1,231,406 


3,858,101 


478 159,802,832 


887 12,863, 034) 


1,748,321| 


1,720,494 
388,573 
520,944 

2,244,882 

1,233,891 


680,546 


4,0C9,781 


21,597,974 


1,674,434 


1,303,237 
$147,883 


475,006 
131,066 


6,731,620 


City 


City 


3,0 


N58, 
293,131 
6,037 oor 
i,.503,.519 
382,836 
77,406 
2.694.919 
21.379 
1,705,951 
1,452,073 


447 


438,537 
30,331 
376,612 


229 387 
2,358,952 
and 
5,529,416 

$11,217 


578)! 78 
8,731 
738 


2,435,352 
1,562,297 
6,653,919 
1,075,219 

800,041 


650,026 
45,808 


6,822,236, 


241,650 
y and 
3,400,171 
182,305 
1,248,316 
380,55( 
1,664,708 
2,429,987 


73, 440,873 


1,968,490 


9 602.176 
2,909,829 
1,099,909 


Banking 
Number 


$40 72 
3S 5 


»754,0 


5 


yi 
) 
030 B. 


éaa 
> 2 . » an | 
) 06,442,306 | 


‘ % ) 
0,240 


2a 2,853,695 


,061,046 
3,178,762 
133,001 
¢,606,011 
257,696 


1,505,602 


106,605 
os 455,386 
1,547,053 
Midland Bar 
10,829,874 
749,451 


3,452,914 
Itt 790,641 
15,800,196 
6,811,871) 16,218,74¢ 
1,983,745 .¢@ 5,573,186 


4,806,296 13,671,143. 
719,890, 1,166,382 
920,968 6,691,425 

29,824 


51,309,563 


41,018,260,.¢ 1,588,146) 73,798,648 Bk 


$29,078 2217.215 
1,341,985, 2.192.125 


112,043) 
225.7 757 


31, 240, 

a | 24,355,332 
413,487\d 2,148,177 \« 
Midland |Bank, Lim 
6,801,666 18,234,470. 
795,345, 3,884,297 
2,097,525, 9,451,821 
807,673 4,407,212 
4,599,038€  6,274,77s 


92, 407, 040 4 499,530,148 6 





. 5,788,119) 


821,508 
938,713 
343,7 86 


a 357 ’ 456 
854,207 


4,261,941) 


747,27: 
1,877,635 
340,000 


415,062 
924,272 


8,566,185 


3,855, 445. 
4,615,591 


> 6,854,661 


3,523,711 
93,198 


2,109,085) 


1,473,471 


' 42,028,209 
8,938,398 
5, 618, 844 


5,968,884 « 


44,089,226 4 


3,426,776 


8,126,256 


2,409 
324,663 
105,581 


370,000 
11,569 
139,767 


ea SF 

o«, oY 
520,912 
ted. 


1 9,730,947 


100 
260,368 


2a 2,185,593 


t 8,471,069 
9,505,294 
t 4,178,580 
t 943,330 


t 3,188,757 
a 691,870 
a 563,231 


a 


40,584) 
167,688) 
a 171,571| 
a 62, oa 
a 6,587,72 
a 109, 4001 
ited. 
a 6,953, 682) 
t 973,108) 
t 595,839 
102,315) 
t 1,060,182 
389,157 


66, 056, 942) | 


L 3,2 297 304) 
1 1,182,948 
t 646,129 
t 734,394 

415} 


26.4 1,627,338 


263,736) 


108,584,213 Ln. Cit 
104,248,239 L.Cty. & West. 


15,815,002 

383 405 B 
703,880 Brtsh 

43,671,404C 

60,902 C 

9,396,871 ¢ 

6,094,093 C: 
pe © 

ik 799. 10 


32.5 
581 


b.: 


2,306,368 H 
Ha 

293.964 Pri 
694,334 I. 

13,566,287 


106,618,94° 
8,378,39 


4 
‘ 


L, 
L, 
L) 
L 
L 


4,677,674 
23,597,692 Lon 
25,450,599 Lon 


. & of Com 
& S.-W. 
vy & Md. 


45,111,049 Lon. Jnt 
13,639,835 Manch’str&C. 
Manch. & Lpl. 
$2,318,176 District. 
3,930,916 Martin's. 
12,987,086 Met. of F.& W. 
33,185 Middlesx. Bkg. 
Nat. Provincel. 
of Eng. 
3,998,435 Nthmptsh Un. 
5,665,810 N.-Estn Bnkg. 
Nottingham & 
4,902,571. Nottgshire. 
454,$53 Palatine. 
3} 53,847,101 Parr’s 
4,474,349 Sheffield Bkg. 
Shf. & Hilmsh. 
52,185,019 U.of Lond.& 8S. 
8,047,521 U.Bk.of Mnch. 
17,024,570: United Cuties. 
6,872,090 West Yorks. 
19,799,572 Wms. Deacor 
14,154,714 Wits.& Drst.B 


t. Stk. 


1081820812 Total 
26,777, 350 B 
57049 lvd 
763,102 C 


mW) cot] 
(7,372 Merc. o t 
,656 Nat 


2°656,081 


57,091 > 


940,77 569,117 


2,768,685 


“10,103,769 27,944,031 1 


4,844,986 
1,536,957 


1,237, 232 
963,024 
483,134 


707,968 
2,153,422 
473,432 
1,968,262 


15,368,479 


8,046,400) 59,7 17,2 033 
ee r 

9,581,805 

.. | 4,811,084 

780,193; 2,349,751 

979,620, 2,749,068 

3,150,421, 6,672,092 


3,949, 44! 
4, ‘ 752, 497 


1,315,086 
7,319,493 


— 


5,099, 235 43,500,25¢ 


1 1,336,456) 2 


10,029, 48° ! 


} ace 


145,105 
70, 062 


1 2, 205) 
71, 160 
487,2 onl 


113,00¢ 


101,894 
30,967 


1,182,07( 


ww s 
550,456 Unio 
2.832 
22 256,600 
8,138,54; 
4,917,954 Hib 
7,304,776 
18,063,274 
7,344,308 


9 ce ; 2 

0D4,6 ei lt 
12 ” 
Ui ew 


ans “O90 
9U,904,1 30 


eptances. 5b Ine 
Includes short lo 


hown separate 


hand (not s! 
ides £14,284 of th 


e Inch 
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BANK OF ENGLAND. 

The Bank of England received its first charter in 1694. | tax. The present price of the stock jis 24 a) 
| Its capital is now £ 14,553,000, in fully-paid stock, which the yield is £4 os 3d. The authorised note i 
| is a “* trustee’? security. For each year from 1904 to 1913 | securities is now £18,450,000, the 
| the dividend was 9 per cent., paid in equal instalments, £11,015,100 forming part of this sum. all 
free of income-tax, in April and October. The dividend | excess of this amount must be covered |} 
declared in April, 1914, for the half-vear ended February 28, of gold. 
was at the rate of 10 per cent. per annum, less income- 


LIABILITIES, 


Total 
| Liabili- 
Note ~ | Post . ~ | ties or Coin 
} Cireula-} [| Bills. | Deposits. | | Assets. and 
tion. 2 | - | ov a ' Bullion. | 


' 


> Oo 
, 


Un- | 
divided 
Profits. 


om 


ge 


Branches. 


Invest- 
ments, 


Washer of 


| Capital. . Reserve. 


wo 
& 
gS 
Bs. 

‘ 


| Per Cent. 


Per Cent. 


| Per Cent. 


Depart. ; 
ment ” 


£ 


freee eer ee a = E 
14,553,000! 176 3,000,000 241,083 25,114,170 178,281 39,814,589, 479 82,901,123, 23,465,854 
i ! } ' { j } ! 
| 14,553,000, 132) 3,000,000 27 | 111,056) 26,468,425 23°8, 88,775 0°1 | 66,460,839| 60-2 110,682,095 44,960,056 31,736,164 287 33.9858 
\ ; j } i ; ~ OQ 
14,553,000} 15°9| 3,000,000 33 | 215,471} 0-2 | 29,813,280, 32 43,797,846) 47-9 91,532,694 28,541,163 33,962,060 370 shone ve 
14,553,000) 14-1) 3,000,000/ 29 207,587} 0-2 | 28,787,760) | O1 | 56,374,925) 54°8 103,021,527) 28,911,813 280 37,684,927 65. seanerp xe 
.. 11 | 14,553,000! 146) 3,000,000 198,909) 28,204,210, 28°4| | O11 | 53,424,743) 53°7)| 99,451,042!| 29,927,272 YOSSI 33 Seca 2 
.) 11 | 14{553,000) 14-6) 3,000,000! 3:0 | 273,248) 29, 351,060 52,038,005] 525| 99,314,726 28,530,251 28-7 311348989 314 meen 
| 11 | 14/553,000) 14-9) 3,000,000 3-1 | 342,437| 0-3 | 28,795,255) 50,336,717| 51°8|| 97,095,953 | 29,064,478 30-0, 33908516 345 Sn 
11 | 14;553,000| 15°1| 3,000,000, 31 | 282,951, 03 | 29,514,250 306) 49,151,248} 50°8)| 96,562,826) 30,745,846 31° 32,782.13 Mo Moyen. 
11 | 14,553,000 13-4! 3,000,000 132,924! 29,751,030, 27° 61,526,865, 564) 108,999,367 30,732,402 28:3 351180533 305 ase 
138,824) 28,858,325 269 60,992,787| 56°7) 107,559,537), 32,628,075 304 33161788 31-0 4) mae 
187,804) 0-2 | 28,610,215 280, | TT | 55,962;860' 54-7/|102/338,727 31,355,545 306 34'349'568 


..| 1} 145 | 135) 3,000,000! 
/ ll} | 14-2, 3,000,000 9,568) 336 36633614 34 
173,994) 0-2 | 29,192,790 27°1) .. | 61,122,628) 56°4/ 108,073,820), 32,438,162 30-0 33,721,183 31-2 a) q)¢¢> + 

315,847, 03 | 29,200,255, 25° .. | 67,119,687) 58°8|'114,215,810 | 31,300,487 27-4 33,285,429 


£é 8 | Per Cent. 
~~ Ow 


+ 
- y £ 
26,256,433, 317 33,17 a6 we 


@ 9 
-— Ww 


a 


MYNN YY 
WG co oo oo 


a ae | 13°5; 3,000,000 
a aed | 12°8) 3,000,000 a 49,629.% 
1913. .|*11 55 | 12-3} 3,000,000 252,192) 0-2 | 29,607,635) 25°0 oe | Sages 555! 60°0' 118,769,950 34,983,149 28-4 31,649,062 26-7 52. 137.735 ua 
* Since reduced to 10 by the closing of the Portsmouth branch. 
POSITION OF THE BANK OF ENGLAND FROM MAY 1, 1013, _TO APRIL 30, 1014. 


De rR a a at eas cai liana eae ‘asad a 


Gold in from Circulation | Securities © Of 
Abroad or out ((excluding Bank Deposits. in Banking Reserve. Re serve 
for Export. Post Bills). Department. | Me tn 
} | ities, 


5 een 


Coin and 
Bullion, 


j 
| 

£ l £ £ £ £ £ a 
36,875,642 | 1,054,000 in 28,895,895 52,952,116 44,341,493 26,429,747 493 
36,361,981 | 111,000 out =| =. 28,601,010 | «= 52,145,557 43,757,829 | 26,210,971 5 

37,706,963 | 783,000 in 28,380,490 54,666,661 44,683,314 | 27.776.473 

SabdedMurdalsin sede 37,715,627 223,000 in | 28,269,065 | 53,577,727 43,491,071 27,896,562 

OT Oi 5, ds mich sd cosa 37,600,597 | 311,000 out 28,639,505 | 52,419,113 42,789,550 27,411,092 

INES TELE Ls 37,849,002 5,000 in 27,389,115 | 53,959,981 43,846,278 | 27,909,887 

38,493,511 | 417,000 in 28,232,885 | 56,040,281 45,137,294 | 28,710,626 

38,416,702 184,000 in 28,653,080 59,336,687 48,949,341 28,213,622 

37,047,586 564,000 in 29,629,920 | 61,370,275 53,418,127 25,867,666 

37,391,226 | 1,097,000 in 29,621,475 51,801,232 43,609,619 26,219,751 

38,229,205 754,000 in 29,391,355 51,109,109 | 41,878,571 27,287,850 

38,727,071 694,000 in 29,460,195 51,595,259 41,938,659 27,716,876 

39,284,660 1,352,000 in 29,858,140 51,758,568 41,947,524 27,876,520 

39,013,434 | 1,102,000 in | 29,956,165 49,172,978 39,744,900 | 27,507,269 

41,069,699 1,877,000 in | 29,574,940 51,551,322 39,697,105 29,944,759 

42,297,811 434,000 in 29,343,910 53,556,459 40,266,979 31,403,901 

43,160,580 450,000 in | 29,248,970 54,402,459 40,126,278 | 32,361,610 

43,250,152 129,000 in | 29,463,415 54,085,976 40,085,843 | 32,236,737 

42,434,493 820,000 out 29,049,255 52,563,378 38,976,154 31,835,238 

42,007,766 1,130,000 out 28,696,340 52,259,463 38,761,922 31,761,426 

40,681,914 1,248,000 out 28,659,210 52,206,342 40,068,104 30,472,664 

37,597,823 2,040,000 out «= |S 29,635,445 49,572,685 41,488,960 26,412,378 

35,712,331 1,149,000 out 29,231,625 | 47,208,081 40,011,594 24,930,706 

35,987,528 59,000 in | 28845595 | 47,102,832 39,261,232 | 25,591,933 

36,826,328 560,000 in | 28,674,890 | 47,273,405 38,417,128 26,601,438 

37,392,831 464,000 in | 28,728220 | 49,774,552 40,407,163 27,114,611 

3,772,121 61,000 in | 28,739,935 | 49,528,897 40,823,006 26,482,186 

36,700,264 275,000 in 28,500,780 48,033,278 39,146,552 26,649,484 

36,820,482 26,000 out ~=«| «= 28,402,960 48,859,441 39,772,097 26,867,522 

37,422,608 | 415,000 in | 28,416,365 50,473,722 40,776,335 27,456,243 

36,624,187 | 1,048,000 in | 28,789,800 | 47,650,953 39,129,856 26,284,387 

36,619,884 286,000 in | 28,579,520 47,404,052 38,699,447 26,490,364 

35,420,649 | . 401,000 in | 28,795,595 | 45,492,483 38,212,049 25,075,054 

33,098,465 394,000 in | 29,361,205 | 51,494,095 47,129,305 | 22,187,260 

34,983,149 775,000 in | 29,607,635 | 71,343,555 65,336,807 23,825,514 


37,110,409 659,000 in | 29,042,925 53,729,611 45,191,381 | 26,517,484 
39,890,867 420,000 in | 28,471,320 | 53,713,186 41872596 |  29,869547 
41,928,672 | 495,000 in | 28,252,510 55,925.536 | 41,860,118 | 32,126,162 
43,634,723 614,000 in 28,201,105 61,168,465 45,357,440 | 33,883,618 
43,355,136 | 98,000 out | —- 28,439,095 62,515,748 | 47,248,750 33,366,041 
43,154,292 | 503,0000ut | 28109550 | 62,642,368 47,251,883 33,494,742 
42,527,458 | 992,0000ut | 28,077,995 | 63,182,484 48,398,719 | 32,899,463 
42,705,040 | 60,000 out 28,210,060 | 64,074,942 49,239,040 32,944,980 
41,786,783 140,000 out =| «=. 28,498,150 | 63,318,488 49,829,110 31,738,633 
41,642,084 | 50,000 ont =| =—- 28,237,535 | 64,865,282 51,268,470 31,854,459 
41,170,028 445,000 out = |S 28,434,810 67,894,789 54,971,633 | 31,185,218 
40,855,324 50,000 out =| «= 28,586,205 | 70,161,067 57,792,032 | 30,719,119 
39,014,628 12,000 out 29,495,605 | 67,487,009 57,837,561 | 27,969,025 
36,028,143 8,000 out | 29,471,700 | 61,964,784 54,651,334 25,006,443 
36,237,767 63,000 out 29,024,420 | 61,098,727 53,131,357 25,663,347 
36,895,898 53,000 in 28,632,210 61,221,847 52,206,985 | 26,711,688 
36,765,422 | 50,000 out 28,877,035 62,147,241 53,509,813 | 26,338,387 
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Changes. 
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BANK OF LIVERPOOL, 








THE ECONOMIST. 


ESTABLISHED 1831 


LIMITED, 





1882—Absorbed Arthur Heywood, Sons and Co. — : 1906—Absorbed Craven Bank, Limited. 
1889—Absorbed L - ive rpool Commercial Banking Co., Lim. | 1911—Absorbed Carlisle and Cumberland Banki 
...-Absorbed Wakefield, Crewdson and Co. Limited. 
ll ateaeadiletala ies Ma I s 
— ee fc Year Net I Cent ad : 
4 I Ip. Callable Reserved. Value End P f 4 | 
£ £ £ £ yune 30, £ Resour £ £ 
1908 233,60 1°29 12 x 
0 412,500 3,107,500 6,780,000 4,043,300 1909.. 203,968 112 1s ux 
i 0,0 19] 208 ,22¢ ] AA 
_ a} ‘ Fr Share % ~ re 191) 231.2 Yay x 
\! Per Share snare. I sis I : ' 1912 237, 1 ) 10 118 Kx 
} Os 2 T# Ji g 77 ] | 87 Pt 
i] £20 £2 £5 1 £ > 258.1 119 ee 11.8 : 
1} t 
LIABILITIE ASS 
1.33 52 = “ = | Deposit =) Liabi ( = }Casl < a = $3 
| Ste - = ~ Acce ~ and - ties H 2 iCall at > 1] : 5 St 2 
[mas = a =< a 4 es = Current - 4 wd <Q} os ae Z e ;- s+ 3 
77 - 7-9 3 > A ints.) 3 Bank a Notice 9 o 3 =< “ 59 ¢ 
|- £ £ f | £ £ f £ 
i QC, 14] 102,419 10} 651,015; 66 17,629,500) 76'S! 9,914,42 0,724 35 LSE +2 902,18 }) 2 2t 8 
| 18% 
1 1995 7 1,561,811 138 82,274 O°7] 555,000} 49 9,106,809) 80°) 11,305.89 4% 44 1.214.405 108) 1.020.642 2. 380 2 x 
1} s900 76 1,612,197 11°8} 92,349 0-7} 414,778) 3-0 11,594,590) 84°5 | 13,713 ) 1,651,738 12-0} 1,614,005 204,2% 
i] 1905 83 1,695,026 11°7| 92,664 0-7! 786,835; 5°4: 11,873,822) 82°2) 14,446,+ 820,371 1.377.735 95! 1.791.252! 12°4 2.143.492 8 98.1 
j 
i 196 26, 2,114 119 135.864 O08) 636,665] 36) 14,794,470) 83°7 | 17,681,664 619.101 3 1,395.28 79) 3,037,108) 17 2.132.547 12°1 10.074. 
| 1907..| 127, 2,132,500 12°1) 151,518; 09) 936,807) 5°3) 14,330,185] 81 1°7)| 17,551,010 631,460: 36 1,500, 700 8°6| 2,449,055} 13°9' 2,267,469, 12-9 10,259,625) 584 
1] 3908..| 127 2,162,500 11°9) 144,125} 0°8} 719,443) 4-0} 15,080,898) 83:3!) 18,106,166/| 1,039,120 5°8 1,641,323 9'1} 2,250,780 124 2,422,564 154 10,300,759) 56°8 
|| 909. | 127 2.162.500! 11-9} 152,271) 0-9} 628,951) 3-4] 15,237,314) 83°8| 18,181,036), 1.339.963, 7-4 2'065,962 11°4] 2,748,098} 15°1! 1,709,699) 94 9,863,089) 54-2 
| J910. | 129 2.162.500; 11°6| 144,880} 08] 561,895] 3-0! 15,804/282| 84-6 | 18,673,647|| 1.392.547 75 1.444.951 7-7| 2:909.912| 156) 2'168.353 116 10,297,171) 55°1 
1} 391]. 136 2,260,700 11°3} 158,313; 0°8} 742,023] 3°7) 16,888,866) 84-2} 20,049,902|| 1,574,773: 7-9 1,678,233 84} 3,116,145] 15°5| 2,002,097 10°0 11,192,415) 55° 
}} 1912 9 2,262,500 10°5; 139,532) 06; 681,933) 32) 18,547,747) 85°7 | 21,631,712)! 1,777,302 82 2,394,874 11 5,064 606} 14°2, 2,157,590, 99) 11,765,605) 54-4 
A I 191 2,262,500 10°4| 135,818 06} 580,677} 2°7) 18,785,010) 86:3 3) 21,754,005)| 1,829,406 84 1,984,212, 41] 3,058,447) 14:0 1,968,490 90 12,415,894 
Ng ON SE Cu Ri 
3 j 
a || 2s tiated ' 
a || BANK OF WHITEHAVEN, LIMITED. 
om || ; 
P ESTABLISHED 1837. 
(al tb aL——--———- -— Market Prorits axnp D ENI Re 
] a ) allabl cae to) Year Net Per Cent. Divid is I 
ed, Paid-up. Callable. Reserved. Value cae faite aa aeeeuees Rate pag 
£ z £ £ £ Dee. 31. £ Resources. £ ‘ £ 
295,590 8,530 197,060 Nil. 224,200 1908.. 11,279 154 11,084 1} 
1909.. 11,129 151 11,084 114 
Per Share I Share Per Share. Per Share. Per Share. ist ; 1140 138 11084 114 2.000 
an, . on . , q ; At a U89 Liz &, J 
2H 210 aa Nil. £223 1912 11.167 1°47 11.084 il+ 
4 | note issue, £32,681. 1913.. 11,381 1-46 11,084 3 
LIABILITIES. ASSETS 
cn : ~ . ‘ ‘ L ; : Total . . Invest : a | 
oe” = = ~ ~ _ s - = Cash | + ~ \Discour ~ = | 
e@. De = ~ Ss s S S Deposit S Liabili- S ments = as = | 
seies ~ as ¥ y » © @ > in Hand, } @ | Advances; @ 
Bx SE — ~ (F=S, ¥ Notes. Yies = and ~ ties OF |! at Bank | 3 | I — ~} and > IP; 
“I28' po oo - we | S| » | Current we Assets. | “and at } se | anne ~ | Special ‘ 
g = =— a eg % ~ a Accounts. = Call. 2 = : = Toa = 
1200 ‘ = | £ £ £ £ £ 8 mes 
1890 7 193,130) 293 6,449) 09 13,595; 21 10,729, 16 439,630 667] 658,933 39,058; 60 12,414) 522; 395,861, 60 
189 8 193,530 25°4| 6,879) 0-9 10,880; 1-4 7,992) 1:0 543,866 71°3) 763,147) 117,090, 15°3 205,987, 272| 428,470 561 
1900 8 193,530) 25°6! 8,052) 1:0 8.460! 1-1 6,278 O08 541,264) 71:5) 757,584 44,738; 59 384,299] 50-7! 316,47 41:8 
9 174,030} 24°7, 8,538) 1-2 | 8.390} 1:2 | 4,779, O7 500,248 722} 695,985 33,750! 4°8 250,641; 360; 397,894, 572 
a e me ae | | ce 
or, 3 14,030) 248) 8,944) 13 8,315; 1-2 | 4,610' 07} 505,182 720, 701,081!  —39,750/ 57} 252,628) 360 395,003 5 
1908 | | tAhO30) 24°7) 9,383) 2°3 | 7,815, 11 3546| 05 | 510,564) 724) 705,338} 29,240, 42 | 261,280, 371) 401,118) 568 
1909 7) ge 050) 23°7) 9,571) 1:3" 7,110; 09 6,688, 09 | 536,120| 732) 733,519 30,553; 42} 275,251) 375) 414,015, 564 
- 9 17090 236) 9,617) 1-2 | 6,885) 0-9 4,798} 06 | 541,974) 73-7|| 737,304 37,077| 5°0 274,008) 372) 412,519) 559 
19) Oe eee} eat 2S] = 6,885) 10 7,643, 1:0 | 562,356 739) 760,638) 36,898) 49 | 299,637] 393; 410,403, 539 
19)2 } —-:174,030) 252) 7,778] 1-0 6,520] 0-9 7,184) 09 | 555,095; 74-0|/| 750,607 42,096 289,449) 386) 405,362) 54°0 
12 : SO) 227 7,860) 1-0 6,965] 09 | 3,497) 05 | 567,047) 749) 757,489 71,389 272,740} 36" 397,060; 524 
! 162,130 210 8156) 13 | —5,820) 08 | 3,256, 04} 591,668 76°5| 771,030 56,526] 74 | 293,131] 38:0; 405,073 52 
BARING BROTHERS AND COMPANY, LIMITED. 
ESTABLISHED 1896. 
CAPITAL. 
Subscribed. Paid-up. Callable. Reserved. 
£ £ £ £ 
Ordinary 25,000 25,000 Nil. Nil 
5% Pret... 500,000 500,000 Nil. Nil 
6%, 2nd Pref... 500,000 500.000 Nil. Nil 
LIABILITIES. ASSETS. 
Ye 
I ~ ae a 3 Total Cash a a < ~ 
De Bs az = = : : s Liabili- | in Hand, S ; s S > 
Y S=S oO. Accept- 0 me _ s ties or at Call Q Invest- 5 Bills ~ ~ iP 
' ~ wee es ances, . _ am Fs Assets. and ye ments, Receiv si he 
‘ 2 cm! o = , Current - Short = 5 able. 2 2 
_ ; & Accounts., & N ain Qa Gus = -_ 
i ea £ £ £ £ t . a 4 
' 690 HA OF | 4,912,729) 56-7, 2,554,091! 294) 8,667,011/ 1,318,993, 152 902,854) 104, 2,394,975 27 
1900 esas te _ . ‘ _ 
‘ w A4°T 83,454 10 | 4,532,186] 473, 3,826,175 400} 9,566,815 2,294,171) 240! 1,428,737) 150, 1,477,840 154 “ 
nm —— 7,422,990| 45-1) 7,899,925| 48:0| 16,458,377) 3,487,999, 21-2, 2,048,290} 124 2,276,825 158) 8,518,265) 51 
uo ‘ Oo i _ -aA >. nt > Q-7 
; K 74 10.9]] 7,376,446! 35°5 12,304,039 591 | 20,816,396 3,354,729 161 2,446,107) 11°8 4,755,310 228 135,25 48°7 
AX 93 11.397 | c i t % 16% 5 6) As 
8 ol Fal ive 5,391,252| 501} 5,463,709| 45°6| 11,991,358 2,394,203, 200 1,584,498] 152 1,976,696 165) 5,908,961) 54" 
9 on ne) tse 6,938,568] 48°4| 6,258,102| 43°7| 14,335,425! 2,198,214 153; 1,674,624) 11-7 3,023,709 210, 7,511,878) on 
: 1 ae ue | 7,771,614; 482) 7,213,705 44°8| 16.121,665| 3,255,771, 202) 1,145,907) 70) 3,827,996 240) 7,764,991 a 
l 2000 ag lea82| .. | 7,498,544) 421) 91177,763 515| 17,813,788) 2,728,345) 153 2,370,125} 13:3, 4,722,952) 26°) 7,865,566) 442 
: 0) hy 1232, O1 | 6,049,830) 371) 9,096,558) 55°9| 16,282,620| 3,077,752} 189 2,470,642) 152) 3,388,793 208) 7218.85) ob 
; cy, 0 2 12,356 O1 | 6,584,794) 40:0 8,693,647 53:0| 16.415,797| 2,968,915, 180; 1,464,994} 89) 5,928,225 258) 7,926,663) 48° 
71) 11.121 1 6.636.589! 42-0 548! 15,815,002 3029.015, 191 1.503.519} 95! 2.909.829) 184! 8,245,659 22 


8.042.292) 


ae 
2 
11,600} 
11,600 
11,60 


Per Ce 


* 
423,286; 23 
442,701 26 
451.64 25 
45427 25 
460.712; 2°5 
$86,239 24 
$91,7 2°3 
499 ‘ 23 
Carried 
b vard, 
£ 
3,413 
458 


Per Cent. 


~ 
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16 


Per Cent 


127,000; 10 
127,000; 10 
127,000, 07 
127,000! © 

127,000, 08 
127,000; 08 
127,000' O68 
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° . . ° é ° . vs 3, at which 
: Its capital is now £14,553,000, in fully-paid stock, which | the yield is £4 os 3d. The authorised note hhc price 
z | is a ** trustee ’’ security. For each year from 1904 to 1913 | securities is now £,18,450,000, the Government py . 
: | the dividend was g per cent., paid in equal instalments, | 411,015,100 forming part of this sum. A]! nates x 
i - ° d os °° . : set TOTES i6sned :. 
free of income-tax, in April and October. The dividend | excess of this amount must be covered by an , alee 
ie : declared in April, 1914, for the half-year ended February 28, | of gold. qual an 
ie. : was at the rate of 10 per cent. per annum, less income- 
at : ; oP See a aici 
i . LIABILITIES. ASSETS. 
4 , Last S¢ a ate = 
: ‘ Re- |» =! z >i . Re ; ‘ Total q 
eee turn | ¢ = z = | < 2 2 | Liabili- - = | Others, 
. of = ¢| 2 * Un- | &! Note | & Post | 5 ; > | ties or Coin | & | Invest. | oj} “Ne = 
x Year. |:>(6| Capital.| | Reserve. (divided! [ } Cireula-| | Bills. ~ |Deposits.| ~ | Assets. and D | ments - = 
5 “ . ‘ ; | 5 | : - . » | Banking 
; | © | 2 Profits.| 2 | tion. 2 a | | Qe | Bullion. | 3 > | Depart. 
_ ~ — _~ - i on fea part 
; ‘ see ea z re oe £ F os ———— 
M 1890.. 11 14,553,000, 176 3,000,000 36 241,083 O3 25,114,170 304, 178,281 02 | 39,814,589) 47°9 82,901,123 23,465,834 283 26,256,433 31-7 3317s uy 
re > j i j { ; j j ’ 0 Wy 
24 1 1895 ..) 11 | 14,553,000, 131, 3,000,000, 27 | 111,056, O1 26,468,425, 238, 88,775 0-1 | 66,460,839) 60-2 110,682,095 44,960,056 405 31,736,164 287 35.9859 mi 
{ { te Bi 
ey | 1900 ..' 11 | 14,553,000} 15°9/ 3,000,000) 33 | 215,471| 0-2 | 29,813,280, 325, 153,097 02 43,797,846) 479 91,532,694 | 28,541,163, 31-1 33,962,060 370 290904 v0 
: 1905... 11 | 14,553,000) 141, 3,000,000' 29 207,587) 0-2 | 28,787,760, 279) 98,255) Ol | 56,374,925) 54°8 103,021,527, 28,911,813 28-0 37,684,927 365 seanane me 
=" i } } | | | j ee a 
ee 1904... 11 | 14,553,000! 146) 3,000,000 30 198,909, 02 | 28,204,210 28-4! 70,180) 011 | 53,404,743 53°7|| 99,451,042) 29,927,272, 300 34,059,872 343. 35,463,906 » 
ee eS 1905...) 11 | 14/553,000) 14-6) 3,000,000) 30 | 273,248) 03 | 29,351,060, 295, 99,413, 1 | 52,038,005) 525) 99,314,726 28,530,251 28-7 31,348.989 314 gsgee 
* i 1906 ..| 11 | 14,553,000, 14-9 3,000,000 31 342,437! 0-3 | 28,795,255) 298, 68,544) 01 | 50,336,717] 51°8|| 97,095,953, 29,064,478) 300, 33,908516 348 Minos. 
|{ 1907... 11 | 14,553,000, 15"1| 3,000,000, 31 | 282,951) 0-3 | 29,514,250 306) 81,377) O1 49,151,248) 50°8)| 96,562,826) 30,745,846 318. 32,782,136 MO Sosa 3, 
|} 1908...) 11 | 14,553,000, 13-4) 3,000,000 28 | 132,924) 01 | 29,751,030, 27:3; 35,548; .. | 61,526,865, 56°4/ 108,999,367 30,732,402 283. 33,180533 5 domino, 
|} 1909...) 11 | 14,553,000; 13:5) 3,000,000) 28 | 138,824 0-1 28,858,325, 26°9, 16,601! .. | 60,992,787) 56°7/|107,559,537), 32,628,075 304 33,161,788 31-0 4) teen wae 
BFE {4 1910 ..| 11 | 14,553,000} 142) 3,000,000) 29 | 187,804) 0-2 | 28,610,215 280; 24,848) .. | 55,962,860) 54°7)/102,338,727, 31,355,545 306 34,349,568 336 SEsse4 os 
}} 1911...) 11 | 14,553,000 13-5) 3,000,000: 28 173,994) 0-2 | 29,192,790 27-1; 31,408 61,122,628; 56°4/ 108,073,820 32,438,162 30°0 33,721,183 31-2 41 o)¢4r, 3, 
¥ rae |4 1912 ..! 11 | 14,553,000, 12°8| 3,000,000 26 | 315,847, 0-3 | 29,200,255, 25°55 27,021 67,119,687) 58°8) 114,215,810 31,300,487 27-4 33,285,422 292 49enoa 
. ae ae |{ 1913. ./*11 | 14,553,000! 12°3) 3,000,000 25 252,192) 0-2 | 29,607,635, 250) 13,568 71,343,555! 60-0) 118,769,950 34,983,149 28-4 31,649,062 26-7 52.137 730 us 
Et i: * Since reduced to 10 by the closing of the Portsmouth branch. 
ame op 
4 ee | POSITION OF THE BANK OF ENGLAND FROM MAY 1, 1013, TO APRIL 30, 1014. 
VBI oo i | | % of 
. | Coin ena Gold in from Circulation Securities 2s 
3 | Date } Bt iion | Abroad or out ((excluding Bank Deposits. in Banking Reserve, Reserve R 
ce e 4 | — | for Export. Post Bills). Department. Mek Ra 
vee } a 
By 3 1913 £ g £ z z £ a, 
24 NE acids Sauna akceudes | 36,875,642 | 1,054,000 in | 28,895,895 | 52,952,116 44,341,493 | 26,429,747 493 44 
| ee | didiadéaaksRcaddeihadien 36,361,981 | 111,000 out =| ~—- 28,601,010 52,145,557 43,757,829 | 26210971 | 504 
Ree aid kdcatacaibnnnsedind bee 37,706,963 | 783,000 in 28,380,490 54,666,661 44,683,314 | 27,776,473 | 503 
weit te 28... 37,715,627 223,000 in 28,269,065 53,577,727 43,491,071 | 27,896,562 52 
fe tee June 4.. 37,600,597 {| 311,000 out 28,639,505 | 52419113 | 42,789550 | 27411092 | 52 
at . | ll.. 37,849,002 | 5,000 in 27,389,115 | 53,959,981 43,846,278 | 27,909,887 | 51% 
ae : 18... 38,493,511 417,000 in 28,232,885 | 56,040,281 45,137,294 | 28,710626 | 514 
id co : __ SRY Ree ID 38,416,702 | 184,000 in 28,653,080 | 59,536,687 | 48,949,341 | 28213622 | 47 
St) eo ke hak epee apa 37,047,586 | 564,000 in 29,629,920 | 61,370,275 | 53,418,127 | 25,867,666 | 42k 
i ‘ a ie 9.. 37,391,226 | 1,097,000 in 29,621,475 | 51,801,232 | 43,609,619 26,219,751 502 | 
ie 4 inch ish inundaadbibiedas 38,229,205 | 754,000 in 29,391,355 | 51,109,109 | 41,878,571 | 27,287850 | 53g | 
Mies ere G 23. 38,727,071 | 694,000 in | 29,460,195 | 51,595,259 {| 41,938,659 | 27,716,876 | 534 _ 
a oe 3 DR aieh ie ioc andiidiak kena 39,284,660 | 1,352,000 in | = 29,858,140 | ~—51,758,568 41,947,524 | 27,876,520 55h 
4 mee f Aug. 6.. 39,013,434 | 1,102,000 in | 29,956,165 49,172,978 39,744,900 | 27,507,269 | 55g | 
eh es CRATER ETE 41,069,699 {| 1,877,000 in | 29,574,940 51,551,322 39,697,105 | 29,944,759 58% 
ea a | 20... 42,297,811 434,000 in 29,343,910 53,556,459 40,266,979 31,403,901 588 
3 UE Minden sakura dedvese 43,160,580 450,000 in 29,248,970 | 54,402,459 40,126,278 | 32,361,610 | 59h 
7 i Sept. 3.. 43,250,152 129,000 in 29,463,415 54,085,976 40,085,843 | 32,236,737 | 5% - 
Fe 4 ms rn dhgds hs nauseds 42,434,493 820,000 out 29,049,255 52,563,378 38,976,154 | 31,835,238 «| | 6h 
Mook 48 Nl atlas Galant ndsemeaiaaee 42,007,766 | 1,130,0000ut | 28,696,340 | 52,259,463 38,761,922 | 31,761,426 | 603 - 
ye: : 24. 40,681,924 1,248,000 out =| «= «28,659,210 | «= 52,206,342 40,068,104 | 30,472,564 583 - 
s a Re EM ONEREE FRET ROG 37,597,823 2,040,000 out | 29,635,445 | «49,572,685 41,488,960 26,412,378 OS | 5 
. 8 35,712,331 | 1,1990000ut [| 29,231,625 47,208,081 40,01159% | 24,930,706 | Sa | - 
i rable de a ake baste 35,987,528 59,000 in | 28845595 | 47,102,832 | 39,261,232 | 25,591,933 Sh 
; Tee an act todd cacuent 36,826,328 560,000 in | 28,674,890 47,273,405 38,417,128 | 26,601,438 564 - 
a : re >. Me tetaa ble caoaes tacks 37,392,831 464,000 in | 28,728220 | 49,774,552 40,407,163 | 27,114$11 4A 
4 a Ve NR Mtibtihnis o6ndandityeais 377212) | 61,000 in | 28,739935 | 49,528,897 40,823,006 26,482,186 53x - 
ae! ' Pe D2. oe ee ee eens eens seen enone 36,700,264 | 275,000 in 28,500,780 | 48,033,278 39,146,552 | 26,649,484 55h 
4. PCR C RRR RR: 36,820,482 | 26,000 out 28,402,960 | 48,859,441 39,772,097 | 26,867,522 55; | 
ayy ; _ Sh ee nara 37,422,608 | 415,000 in 28,916,365 | 50,473,722 40,776,335 | 27,456,243 548 - 
i ig Dec. 3 36,624,187 | 1,048,000 in 28,789,800 | 47,650,953 39,129,856 | 26,284,587 | Soe = 
ee oh ye 10 36,619,884 | 286,000 in | 28,579,520 47,404,052 38,699,447 | (26,490,364 | 554 
= i: ee ees toe 35,420,649 |. 401,000 in | 28,795,595 45,492,483 38,212,049 | 25,075,054 | Sok 2 
fe i* 24 as 33,098,465 394,000 in | 29,361,205 | 51,494,095 47,129,305 | 22,187,260 458 
: : | weer 1914 .| 934,983,149 75,000 in 29,607,635 71,343,555 65,336,807 23,825,514 Jog 
$ , : | { | 5 
; 33 |} Jan, 7 inde | 37,110,409 | = 659,000 in =| =: 29,042,925 | 53,729,611 45,191,381 | 26,517,484 | 493 ‘ 
A 3 j if 14 39,890,867 | 420,000 in {| 28,471,320 {| 53,713,186 | 41,872596 | 29,869547 | 358 : 
RE SERA Ee 41,928,672 495,000 in {| 28252510 | 55,925,536 41,860,118 | 32,126,162 { 2% | | 
cae we 4 i Width hncdhesidiodisciate 43,634,723 | 614,000 in | 28,201,105 | 61,168,465 45,357,940 | 33883618 | SH | 2 
Ge ab i cn ccunthceueeisi 43,355,136 | 98,000 out 28,439,095 | 62,515,748 | 47,248,750 | 33,366,041 53a 
ey : fe ll.. 43,154,292 | 505,000 out 28,109,550 | 62,642,368 {| 47,251,883 | 33,494,742 | 53) 
a 4 “ 18.. 42,527,458 | 992,000 out =| «= 28,077,995 | 63,182,484 48,398,719 | 32,899,465 {| 2%, 
4 : CARTE TR EE AGI 42,705,030 | 60,000 out =| ~=—-28,210,060 | «~—64,074,942 49,239,040 | 32,944,980 51a 
HY Mae, F...ceceecsensesenecssess 41,786,785 | 140,000 ous = |= 28,498,150 63,318,488 49,829,110 | 31,738,655 | SOs 
‘ it ceeds 41,642,084 | 50,000 out «=| «= -28,237,535 64,865,282 51,268,470 «| «31,854,459 | 48 
; 18 41,170,028 445,000 0ut =| «= -28,434,810 =| ~—6 7,894,789 54,971,635 | = 51,185,218 a 
La a i& 25 40,855,324 | 50,000 out | 28,586,205 70,161,067 57,792,032 | 30,719,119 = 
: 4 April 1 39,014,628 12,000 out 29,495,605 67,487,009 57,837,561 | 27,969,025 — 
. 8 36,028,143 | 8,000 out 29,471,700 | 61,964,784 54,651,334 25,006,443 e 
re i 5 De a hain enka adie nine mnas 36,237,767 — | 63,000 out 29,024,420 | 61,098,727 53,131,357 | 25,663,347 43h 
‘ 22 36,893,898 53,000 in 28,632,210 61,221,847 | 52,206,985 | 26,711,683 424 
} : 29 36,765,422 | 50,000 out 28,877,035 62,147,241 53,509,813 | 26,338,387 | 42 
£ ~ 
} i BANK RATE SINCE 1845. niintaijetiiant 
é gig : - - eee 7 — » ’ ‘ P . ae | : . t 
a ls8l\ ei 8 lsdiele| g stl¢i¢! 6 | 38) %i9 i 
a o & z 2 ‘ i © ze igs | ° = a | » eo 2 > i & 
a ; 4 Year. i ¢& = > £ Year. cat. ef £ ' Year. | 6 ela | z E | Year. céaj| »& S > 
mi iZcis 2 me os Ze} —- | & > }$3/ 8] & | > | Seinieuj<¢ 
a: 2 Oj = | < Oia] < | oO; eR |e] < ; 
‘ Z a & > 
Babe £s d £s a | £5 d 4 2 223 
ee ee ie 2 3% | 3 }223 711863......; 12 8 3/4 8 3/'1880...... 2 3 23215 3| 1897...... 6 t | 3 40 
| Bey 1 33; 313 6 61864 ......4 15 4 6 |7 7 Ol 2eM2 ...... 6 | 5 24/3 9 7| 189%...... 6 51 3138! 
:.% TE aoa 9 8 315 3 5 1865.. 16 7 3 | 415 5|}1882...... 6} 6] 3 |4 221}/1899...... 6 6 31393 
; 1848 ...... 3 5 3 (314 5 1866....... 14 10 33619 0 1883......) 6} 5 3 }311 7)|190...... 6 oO 3 3M Si 
‘ 1849 ...... 1 3 24 | 2 18 11! 1867 3 3 2 21010 1884......) 7 § | 2 | 219 1)/1901...... 6 | Se iges 
ie DP windpal a 3 231/210 2 1868.... 2 3 2 }2 112)/ 3085 ...... 7 5 | 2 |218 4) 1902...... 3 , | 3388 
2 See as 3 3 }3 0 O111069......) 7 4 % 3 4 O 188......) 7 § | 2/43 1 1)/1903...... 3 $3 issn 
5 1852 ..... 2] 2! 2314123 3 2118%......) 10 6 243 2 0) 1887 ...... 7 5 | 2 | 3 611//1904...... 2 ; | 3 0 8 
f i | 1855 Saeces 6 5 | 2 | 313 10/187 ......! 10 5 2 (217 8'}2088...... 9 § | 2/13 6 1)/190...... ; 6 | mies 
fe) | 1854 ...... 2} 58) 5 15 2 4!)872......) 14 7 3 | 4@ 222}}2889......; 8 6 | 24/321 1! 1906...... 6 oi) Plans 
. | 4855 uead 7 | 34)417 9 1873.......) 24 9 3 4151) 189...... 1 | 6} 3 | 4120 6//1907.....-| 7 Tod 035 
‘ 1856 ...... e 4416 1 4) 1874...... 13 6 24 313 1891 ......; 12 5 | 2313 6 5||1908...... 6 . 132° 
; | 2857 as | 10} 561613 2 1875......} 12 6 2 '3 4 8)189....... 4 | 3h] 2 | 210 5) 1909...... 6 13145 
243 7 5 212 21 5 | 2/3 2 9 3 9 4) 
5 24 | 2 Saar 5 2/2 2 3 2i3 4 ooen 4 2 
a ' 3 14 es 6 2 i3 Dera iat i 2 213 0 ron Ss 4/455 
: | 248 5 213 eunhs 4 2.29 7 2 
re ————— 
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The Bank of England received its first charter in 1694. 
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The present price of the stock is 240) 
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BANK OF LIVERPOOL, LIMITED. 


ESTABLISHED 1831. 


1882—Absorbed Arthur Heywood, Sons and Co. 1906—Absorbed Craven Bank, Limited. 


aa caaateneecaaae 











4 188q—Absorbed Liverpool € ommercial Banking Co., Lim. 1911—Absorbed Carlisle and Cumberland Banki ig Co 
me || <.-_Absorbed Wakefield, Crewdson and Co. Limited. 
5 é Si ata eas a \ et P S AY I) 
: — — Year Net Per Cent —D 
3 Paid-up. Callable. Reserved. Value Ended Profits. f ‘ 
; . . ) £ Resoure 
: ' £ £ £ £ sone vein _—— val R 
3,107,500 6,780,000 . 4.045,300 1999 203.968 1°12 183.7 vx 5 
Per Share. Pe share. Per Share. > . : aie Be - R ; 
‘ ns L5/, ; i230 2ii ux i 
£5 10s ; £12 Ty 1913.. 258.177 . 119 211.87 OOK ) 
I e-ta } 
LIABILITIES. sae 
} 
_ 2 i i “ i 
2 = = | Deposit. = Liabl = }Cashat! = “ * sa4s ; 
= = ~ Accept ~ and ~ t } j » Ca and) & I > 2=k= 2 . 
= Ps Ances. a Current 7 \ - Short ~ ~ ~ be > & ~ ~ | 
s 2 Accounts.) 3 Bank > iN , 5 { i Le, Ge & 3 
t £ ¢ £ £ £ £ f £ £ 
102,419 10) 651,015) 66 7,629,500) 76°S! 9,914,428 0.724 35 15.644 932 902.182 71 2.566.9 oF 1819, 42-¢ | t 
82,274 O°7| 555,000} 4°9' 9,106,809) 80°6)) 11,305,894 493,295) 4-4 1,214,405 10-8) 1.020.642! 90 2.380.453" 21 5,903.3] 6 II 
92,349. O0°7| 414,778} 30 11,594,590) 845) 13,713,914 40,650 39 1,651,738 12°0) 1,614,006! 11°8 2,204,2% Pi 1-7 
92.664 07} 786,835) 54 11,873,822] 82-2) 14,446,347 820,371 5°7 1,377,735 995! 1.791.252] 12°4 2.143.492 148 7.99812 ‘ 372 22 
135,864 0-8) 636,665 36; 14,794,470) 83°7|| 17,681,664 619,101 35 1,395.28 7°9| 3,037,108) 17°2 2,132,547 12 10,074, 425,286; 2°35 
151,518; O09; 936,807} 5°3) 14,330,185) 81°7 | 17,551,010 631,460} 3°6) 1,500,700, 8°6| 2,449,055| 13-9! 2,267,469,12°9 10,259,625) 58-4 442.701 26 | 
144,125) 0°8} 719,443) 4-0) 15,080,898) 83°3}) 18,106,166)! 1,039,120, 5°8 1,641,323 9-1! 2,250,780) 12°4 2,422,564'134 10,300,739| 56°8| 451,640 2°5 | 
9} 152,271; O'9} 628,951) 34) 15,237,314] 83°8 | 18,181,036)| 1,339,963, 7-4 2,065,962) 11-4) 2,748,098} 15°1! 1,709,699} 94 9,863,089/54-2) 454.2 2°5 
| 144,880) 08} 561,895} 3:0) 15,804,282) 84°6| 18,673,647!) 1.392547 75 1.444.951 77) 2.909.912/ 156: 2.168.353 116 10,297,171! 551 460.712): 2°5 
1} 291)..} 1 ; 3} 158,313 oe) 742,023} 3°7) 16,888,866) 84°2'| 20,049,902)! 1,574,773 7°9 1,678,233 84) 3,116,145) 15°5| 2,002,097 100 11,192,415) 55°8} 486,239, 24 
}} 1912 } 2,262,500 10°5} 139,532, 06) 681,953) 3:2) 18,547,747) 85°7 | 21,631,712)! 1,777,302) 82 2,394,874 11-0} 3,064,606) 14°2, 2,137,590, 9-9) 11,765,605) 54-4) 49),7 23 
1} 39) 2.262.500 104 135,818 06} 580,677 2‘7) 18,785,010} 86°3) 21.754,005)! 1,829,406, 8&4 1,984,212 %1| 3,058,.447/14°0 1.968.490 90 12,413,894) 57 499,556 23 


eM ee acetate 
ps 


ESTABLISHED 1837. 


BANK OF WHITEHAVEN, LIMITED. 
| - SA Market PROFITS AND DivipeNbs. Reserve, | 
| 
} 
| 
| 
| 
| 


Sul ed sid-up llable > a) Year Net Per Cent. -— Dividends Invest Carried 
; 7 eerie — Reserved. — ended Profits of Amount. Rate. ts,&c. Forward. 
z + £ £ £ Dee. 31. £ Resources. £ : £ £ 
295,590 .... 98530 .... 197,060 .... Nil .... 224200 1908.. 11,279 .... 154 .... 11,084 1h} - 3413 
weeeee Shee .... FG. 11,084 114 1,458 
Per Share, Per Share. Per Share. Per Share. Per Share. Rees SEE ccce FE ices SRO il ; 3566 


x0 20 191].. 11140 |... 148 :... 11/084 it 
= 7 ans _ 228 1912.. 11,167 147 .... 11,084 ut 1.702 
4 il 


Authorised note issue, £32,681. 1913... 11,381 6 11,084 


LIABILITIES. ASSETS. 


Oe ee eee 





~ ' 

a r t 4 
~ = 3 «3 - & 2 2 Total Cash a invest dé Wiieesede at} 3 

a> = = = o¥ S Je posi 3 Liabili- || : = | ment s | : s | ls 3 

apita mis ~ 2 Os: @ , . “ - > t . re iim Hand,}| @ an @ | Advances; @ io J 

3 al w LS ~ Notes. ~ =5° 3 O : ant 3 ies ¢ | at Bank oO : : eae \ and ~ | Pre jane | 
Z ip i [~ - we | aon w » | Current ~ Assets. || “and at » | Loans at ~ | Special | & 7 
t ~ ~ 2 = o cou w ‘ ‘ 2 Short 2 9 a 
= Wy [oe g~ @, j;Accounts., = Cal. | & | Notice & |} Loans. ~~ } ou 

} I vl . \ } , 

a ~ 


“ly 


£ 
7 193,130, 293 6,449) 09 13,595; 21 


_ 


& 


oe 


8  —- 193,530, 254) 6,879) 0-9 10,880} 1-4 7,992, 1:0 543,866 713) 763,147, —:117,090) 15°3 205,987) 272} 428,470 561 11,600) 1 
8 193,530) 256! 8,052) 1-0 8.460! 1-1 | 6,278 08 541,264 715) 757,584 44,738, 5°9 


: 174,030) 247 8,538 8.390} 1 


316,47 418 11,600) 16 


~ 
t 


4,779, O7 500,248 72°2 695,985 33,750) 48 


£ £ £ & | £ D ; £ 
0,729 16! 439,630: 6671) 658,933 39,058, GO} 212,414] 322; 395,861 601 11,60 
2 

2) 4,610 07 | 505,182 720) 701,081! 39,750) 57 





9 174,030) 24-8) 8,944) 1:3 8,315| 1 | 

2 174,030) 24-7, 9,383) 1°3 | 7,815) 11 | 3.5461 05} 510,564, 724) 705,338} 29,2401 42 | 

9 pra) 237| 9571) 13) = 7,110) O89 6,688, 09 | 536,120, 732) 733,519/ 30,553) 42 

2 —-174,030) 236) 9,617) 1-2 | 6,885) 0-9 4,798} 06 | 541,974) 73°7| 737,304 37,077| 50 412,519) 559 700} 19 
, 274,050, 228) 9.724) 13] 6,885] 1-0 7,643, 10 | 562,356, 739} 760,638) 36,898) 49 410,403, 539 700} 19 
3 yaaa) 232) 7,778, 10} — 6,520] 09 7,184| 09 | 555,095, 740) 750,607, 42,096! 56 405,362; 54:0, 13,706] 18 
yee) 227) 7860) 10 6,955} 09 | 3,497] 05 | 567,047| 749] 757,489! 71,389] $4 | 397,060, 52°4 500} 2-2 
}___ 162,130) 21-0 8,156) 1°3 | 5,820} 08 | 5,256) 04 | 591,668, 76°5| 771,030 56,526) 74 | 405,075 52 16,500} 21 


BARING BROTHERS AND COMPANY, LIMITED. 
ESTABLISHED 1896. 


CAPITAL. 
Subscribed. Paid-up. Callable. Reserved. 


x 
SN -teetanecaned 25,000 av 25,000 arr Nil. 
7 ee .. 500,000 : 500,000... Nil. 
6% 2nd Pref..... .. 500,000 . 500.000 ; Nil. 


ZA Ly 


LIABILITIES, ASSETS. 














: < s ; Total Cash < - 3 (Sz 3 | 
( e 3 = : = | Liabili- |inHand,| & 5 = ig>2 >. | 
~ 6 Accept s De -y = ties or at Call 5 | Invest- Ss Bills 9 1258 P es V | 
! es i ances, : a a Assets. and he ments. Receiv- » 1¢Se Po 
, 2 o © , Current S : : oe abl >i>as 2 
— ; oe & Accounts. & Short Gi Da | & S30 me 
: = Notice. nr <“™ 
ax ane! on tes t £ } £ x £ “ Ss = a 4 127.00 14 
150 75,191 O9  4,912,729' 56-7, 2,554,091| 294] 8,667,011 1,318,993, 152 902,854] 104| 2,394,975 276| 3,925,189) 4 127, 5 


11°7 83,454 10 | 4,532,186} 473, 3,826,175! 40:0| 9,566,815. 2,294,171| 240 1,428,737) 15°0, 1,477,840 154) 4,239,067 445 127,000) 15 





397,894, 57°2 13,700} 2-0 
395,003 56 13, 706 20 | 
401,118 56°8 13,700} 19 | 
414,015, 564 13,7001 19 
l 
] 
i 
] 
} 


69 10,462, .. 7,422,990; 45:1 7,899,925] 48:0| 16,458,377) 3,487,999 21-2, 2,048,290} 124) 2,276,825 158) 8,518,265) 516, 127,000, 08 
uy nc | } itil om AIL9D) 427 127,000, OG - 
*4 10,911 .. | 7,376,446] 35°5| 12,304,039; 591 | 20,816,396 3,354,729 161 2,446,107 118 4,755,310 228) 10,135,250) 487 —-127,000, 06 1 
Ihe +4 OOK 93 11 t07 i | e 2.4 anc cx 1e-€ & } 4-2 7 } -( F 
5 | sas 112 - 4 11,397 ee 5,391,252 50°1' 5,463,709! 45°6/ 11,991,358 2,394,203 20°0 1,584,498) 132 1,976,696 1G" 9,908,361 ae npn 7 Fy 
me iiio? 00. Po TP eod| «+ | 6,938,568] 48-4) 6,258,102) 437] 14,335,425), 2,198,214 153 1,674,624) 11-7 3,023,709 21-0) 7,511,878) SLO 127,000) on 
if j ~ TO 116 an 7,771,614, 48-2 7,213,705) 44°8 | 16,121,665 3,255,771) 202 1,145,907} 70 3,827,996 24°0 7,764,991 48° 127,000) pa 
m iio 00g te481) .. | 7,498,544) 42-1) 9.177.763, 51-5) 17,813,788)| 2,728,345, 153, 2,370,125 13:3, 4,722,952 265) 7,865,366) 442 = 127,000) 07 
Ed 312 on, 1,232' O1 | 6,049,830) 371! 9,096,558, 55-9} 16,282,620, 3,077,752) 189, 2,470,642) 15°2| 3,388,793 208) 7,218,433) 44°35, 127,000) 08 
im || 1913 2000 9) 12356 01 | 6,584,794) 400) 8,693,647 53-:0| 16,415.797| 2,968,915, 180; 1,464,994] 89) 3,928,225 258) 7,926,663) 485 127,000) 08 
= | M1112) 01! 6,636.589! 42-0' 8.042.292 508! 15.815.002!| 3.029.015, 191! 1.503519] 95! 2.909.829) 184) 8.245.639| 522 127,000 =| 
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Number 


ee 


BARCLAY AND COMPANY, LIMITED. 
INCORPORATED 1896. 
1896—Formed by amalgamation of 15 private banks. 1905—Absorbed Bolitho, Williams, 
1899—Swaledale and Wensleydale Banking Co., Limited, | and Co., Limited. 
taken over. 19¢6—Absorbed Leatham, Tew, and Co. 
1902—York Union Banking Co., Limited, absorbed. ig11--Stamford, Spalding, and _ Boston Bankin 
1904—Absorbed Thomas Ashby and Co. Limited, acquired. , 


Foster, Coode, Grylls | 


; PROFITS AND Divipenps. R 
— ——_—————CaPITAL - —, Market Year Net Per Cent. 


-——Dividends lh A” 
Subscribed. Paid-up. Callable. Reserved.) Value. Ended Profits. of Amount, tate. 
June WD. £ Resources. £ v 
£ £ £ £ £ .. 603,7% .... 117 .... 480,000 
“A’** Shares .... 1,800,000 .. 1,800,000... Nil. .. Nil. .. 4,062,500 .- 486,695 .... 093 .... 480,000 
“B” Shares .... 7,200,000 .. 1,800,000 .. 5,400,000 .. Nil. .. 6,131,200 } -- 494.200 .... O92 .... 400,000 
co Bee caee OST woe GO 
Per Share “4... £4 oe £4 os ee oe eos “Oe 912.. 593,284 .... 095 .... 400,000 
coer 1B”. £16 . a eer Se —« SUED avee 343 «22. ME 5.5; 
* Free of income-tax, 


LIABILITIES. ASSETS. 


ments, &c, 


Total 
Liabili- 


ae 
| 
: } } 
tles or |} 
1 
' 


“Cash in Cash at 
>, Hand © Call and} ¥Y | Invest- 
‘and at = Short | ments. | 
| Bank, | Notice. | 


| Accept- \DE 
Capital | & Jances and 
and | Endorse- 
Reserves.| ments. 


Deposit 
and 
Current 
Accounts 


Branches. 


Assets. 


Number of 
Per Cent. 
Per Cent. 
Advances. 
Per Cent. 

Buildings & 


- as . 7. £ a z | 4 ae 4 

3,416,800! 9°0 | 250,184) "O07 | A,323,73%6 '3), 37,990,720 4,836,678) 12°7, 3,893,500; 10°2) 9,232,398} 
} } | € | | | | 

4,596,608) 9 193,543) 04° 43,345,592 rl) 48,135,743) 6,406,560; 13°3, 4,592,000) 9°5)10,5€3,611; 21°9) 4,267,058 


4,700,000) 93 | 205,221; 0°4°; 45,468,794 ‘3 50,374,015 6,256,933) 12°4) 4,882,300 9°7110,806,689| 5} 4,532,569 
i | { | j | 
4,450,000! 88 | 248,748) 05 | 45,816,560 °90°7)} 50,515,036 6,924,177, 137 4,113,000 8°1\10,339,495) 5,153,342 


4,450,000' 86 | 310,170) 06 46,736,273) 90°8)) 51,496,443., 7,037,302) 134 4,966,500) 9°6/10,550,990) 5,327,749 8) 21,968,427 
4,450,000, 8° 294,578 05 | 47,901,854 91°0)) 52,646,432 7,174,267) 136, 5,836,750) 11°1/10,648,111/ 5,102,827 *7)| 22,222,665 
4,400,000; 82 | 6483) O06 48,881,845) 91-2) 53,628,328 7,024,625) 131) 4,983,550) _9°3/11,650,167) 4,856,702 Pl) 23,370,213 
4,400,000 7 578,078) 10 | 55,677,435, 91°7) 60,655,513, 8,471,853) 14°0, 6,363,000) 10°5)12,477,257; 20°6) 5,601,511 | 25,367,844 
4,832,880, 7° 435,860! O°7 | 57,050,573, 91°6'' 62,299,313 8,706,144; 14:0, 5,989,800; 9°6/12,050,524; 19°3) 6,989,352; 11°2) 26,337,400 
5,200,000 7 436,552) 0°7 | 60,805,754) 91°5)) 66,442,306) 9,154,593] 13°8' 6,812,500) 10°2)11,214,812 9,602,176! 14°4) 27,339,746 


: &| Discounts. | 


& 8 
© 


* Includes discounts. 


THE BRADFORD DISTRICT BANK, LIMITED. 
ESTABLISHED 1862. 
1904—Acquired Bradford Commercial Joint Stock Banking Co., Limited. 


A ok a ies ceca Ss ene: nes et | PROFITS AND DIVIDENDs, 
te — Market Year Net Per Cent. -—Dividends—- 
Subscribed. Paid-up. Callable. Reserved, Value. ended Profits. ot Amount. Rate. 
. > 5 Dec. 3l. £ Resources, £ % 
& ‘ é é £ 1908... 50,193 .... 110 .... 43,000 .... *123 
860,000 ... 344,000 .... 172,000 .... 344,000 .... 892,200 1909.. SAG? .... FQ .... Bee .... eg 
ee ee eee, 
> j ii.. Seger «.... OFF «os, Sie 
hare er Share er Share. er Share er Share ; j : 
Per Share. I are, I ha I ure. Per Share 1912.. 62.784... 100 .... 45,150 
£10 cece £4 ease £2 0s £4 Keen £103 29n5.. Gree ..»< “ROp 2 45,150 


Free of income-tax. 


LIABILITIES. 


r Total (ist iil 

Deposit ‘ Liabili- | Hand, at 
und |; 3 ties o1 Bank, at 
Current ; Assets. Call, and 
Accounts : at Short 


| Notice 


Year 12 
Ended 
Dee. 31.) 


Loans 
and Ad- 
vances. 


Invest- , Bills of | 
ments. i kix- 
| change. | 


Per Cent. 
Per Cent. | 


Per Cent. } 


Per Cent. 


Per Cent. 


t * £ & : £ 
1,048,17€| 66°7| 1,571,895; *674,015) 42°¢} - es és oe 876,132 
1,775,214) 77°2| 2,298,547, *1,101,021) 48-0) cae Se .- | 1,175,679 
1,538,30C} 73:0! 2,109,877| *795,453) 37° : < .. | 1,260,327 
07 121,768} 31 | 3,207,75¢} 820) 3,912,972'| *1,665,281) 42° ne .. | 2,046,180 
38,065! 0-9 261,379] 65 | 3,190,721] 789! 4,044,165) *1,430,052| 35:3, .. | ..|  .. .. | 2,272,525 
43,313) 10 (266,562) 6°5 | 3,250,756) 788) 4,124,631!) *1,480,034 «le ee 8 oa DE hee 
35,351) 08 292,669} 63 | 3,750,34€| 805! 4,657,366| 692.717 337,825) 7° ‘lj 2,040,541 
37,077| 07 263,751} 5°2  4,129,29¢/ 823! 5,019,127) 943,199 18:8] 337,825! 6-7 | 7) 2,201,505 
38,684 0-7 280,330) 5°1 | 4,582,251) 833) 5,500,265! 1,187,378 21° 427,879, 78 | 1,057, 2} 2,449,994 
41,970, O'7 | 366,653} 61 5,024,378} 831) 6,042,001 1,007,583 167] 414,737] 69 | | 20°0) 2,917,805 
35,630 06 350,677) 5% | 5,238,66C} 84:0) 6,238,967| 1,139,104 18-2] 404,336 7 3,206,441 
60,352) 0-9 224,280 35 5.474.772] 85°83) 6,383,405} 1,209,387/ 18°S| 382,836! 099,909 3,324.745 


* Includes investments and bills. 


COUTTS AND COMPANY. 
Incorporated 1892 as a Joint Stock company with unlimited liability. Number of partners, 16. 


LIABILITIES. ASSETS. 


} 


Total 

Liabili- Cash in 

ties or Hand 

Assets, and at 
Bank. 


|Partners’ 

| Capital 
and 

| Reserve. 


Deposit 
and 

Current 

Accounts. 


Cash at 
Call and 
Short 
Notice. 


Accept- 
ances, and 


Advances. 


ments. 


\ 
Per Cent. 


Invest- | & |Discounts 
| 
| 
| 
| 


Per Cent. 
Per Cent. 
Per Cent. 
Per Cent. 


Per Cent. 


£ l £ £ £ | £ | £ | -- 
1,000,000, oe ss 7,622,611 88 8,622,611 643,601) 5) 1,402,000! 16°2) 2,871,800 , 3,705.21 


1,000,000 «+ 8,204,579 891 9,204,579 649,608 7°01 1,600,000, 17-4] 2,734,078) 4,000,895 
1,000,000 


w 
Qo 


8,798,886 10,192,087 730,372} 7-2} 1,584,657, 15°5| 2,738,424, 270, 4,525,455 


w 
@ 


1,000,000 8,003,325 855 9,364,360 79,3101 77 (1,306,443 139} 2,375,844 254 4,381,718 


‘ 


1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1.000.000 


7,922,943 9,323,578 651,116} 7-0! 1,320,000) 14-2) 2,336,151 25°0, 4,595.6" 
8,031,263 9,368,750 795,619, 85! 1,310,000; 14-0) 2,306,266 4,599,918 
8,444,681 878) 9,620,912 964,488, 10:0! 1,270,000! 13:2} 2,547,077 4,445,119 
8,572,404 9,738,335 1,009,305 3, 1,126,907) 11°5| 2,653,707 4,562,989 
9,003,403 10,114,310 1,160,387 1,704,307 16°8 2,488,213 4,430,3-% 
8.792.208 9.896.871 1.055.973 10°7 1.163.879, 11-8) 2,791,310 28:3 4.561.0% 


a ed oF hI: ec hn pe eh A ARR a . 
* ms 2 an Pawn A is Malla Weslo Wh staal, cule aan oe Se 


fat eed raed fed Cnt be 
et et I OO 


sina 
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| COMPANY, LIMITED. 
syle | ESTABLISHED 1857. 1] 
— CaPiTtaL — P 3 | 
e Paid-up Callable. Reserved na. wee . Per Cent ‘ ~ eat, ( i | 
; _ on ae : & 
2 £ £ z ; 2 £ £ 
Co, ‘ | Z 4 IUS 322 5,600 o 2.000 2.093 
i 70,512 129,488 Nil 190 17 I 60 2 00K 210 
_— 1910 44 O75 O ia) 
Per Share Per Share. Per Share 1911 68 0-66 0 ¥ 1 162 
— ; “7 £1 lus £3 10s Nil — ane 7 . 00 1.889 
_— rf his Bank has no branches. ; ; | — 
LT . LIABILITIES \SSETS 
foi : 
14.7% Total 
am ; December 31. : = | Dep : Liat Cas < : 
pm Capital + Un- > and ~ ties Hand @ I ins 2 > 
and ~ | divided ~ | Curre ~ Asset and at ~ | mm -) aa ~ Premise - 
M4 Reserves. > Profits > Accounts 2 Bankers. @ o> j|Advat 3 oS 
z £ £ £ 2 £ £ £ 
% / 590 70,663; 16°2) 7,362, 17 357,047, 82'1 435,072 27,099 62 20,000 4% 44,709 839 23,264 | 
ne §% 74,080 120 9,764, 16 | 533,818, 864; 617,662 78,460 128 23,000 37 502,193 812 14,009 2 
of 3 300 87,080) i] 5,907, 06 552,858 85°5 623,845 60,689 97 50,000 8 505,966, 81:2 7,190) 21 
< - 124,137) 16°2) 4,860) 06 639,560 832 763,557 7,580/ 88 122040 158 572,497) 746 6,440! 08 
_— 1906 128,212) 159) 5,416 0-7 670,941) 834, 804,569 89,355 lll 148975 18 559,949 696 6,290) 08 | 
959) % — 131,879} 16°3) 5,372| 07 671,511; 83:0! 808,762 114,329) 141 116680 144 571,613) 707 6,140 O8 
: saa 134,262) 169) 5,694 0-7 651,380 824) 791,336 98,731! 125 147,325 186 539,290 681 1,990! O8 
Lg0) 1999 123,344, 16°7 5,810) 08 608,203 825! 737,357 89,364 122 134,536 182 507,617 688 5,840 08 
1910 125,791) 16° 5,794) O8 610,872 824! 742,457 83,098} 11-2 141,675 190 511,994) 690 5,690) 08 
6588 1311 117,350) 16° 4,762) O07 | 575,441) 825| 697,553 59,304 85 123,883 177 508,826 730 55401 O8 
a 1312 115,512) 16°6) 5,485] 08 572,432, 826! 693,434 80,561) 116 112,106 162 495,377) Ti4 5,590) 08 
547 3 1913 110,542) 15°77) 5, 194 o8 587,743 83°5 703,880 74.954 106 106.106 15°0 517,580! 737 5.2401 O7 | 
; THE CAPITAL AND COUNTIES BANK, LIMITED. 
3 ESTABLISHED 1834.—Member of London Clearing. 
| 1877—Hampshire Banking Co. amalgamated with North | 1goo—Absorbed Oakes, Bevan, Tollemache, and Co. 
 - Wilts Banking Co., title changed in following igo1—Moore and Robinson’s Nottinghamshire Banking 
Ff year to The Capital and Counties Bank. Co., Limited, absorbed. 
_ 1885—Absorbed Gloucestershire Banking Co. 1g02—Absorbed Cornish Bank, Limited. 
*| 18g0-—Business of Northamptonshire Banking Co., Limited, | 1g04—Absorbed Messrs Foster, Cambridge. 
taken over. 1yo5—Absorbed Bacon, Cobbold, and Co. 
1 iSg0-—Western Counties Bank, Limited, taken over. 1g06—Absorbed Berwick, Lechmere and Co. 
- Absorbed Glamorganshire Banking Co., Limited. 1907—Absorbed Eyton, Burton, and Co. 
Ca e sentation some A OU £2 peepee —— Market | PROFITS AND DivIDENDs, Reserve 
3 Year Net Per Cent. ; Dividends Invest Carried 
‘ e Subser Pa Ip. Callable. Reserved. Value. Ended Profits of Amount Rate, ments, &c. Forward. 
a e | June 30. £ Resources. £ of £ £ 
3 | £ £ £ £ £ 1908.. 325,783 .... O85 .... 293,267 18 30,000 49,260 
; i oe er er 1909.. 284,723 .... O72 .... 272,416 16 10,000 51,567 
8,750,00% 1,750,000 1,750,000 5,250,000 5,425,000 1910.. 309,386 . 0-74 - 263,667 *16 30,000 67,286 
1911.. 337,649 0°80 . 263,267 “16 65,000 76,269 
i ers Per Share Per Share. Per Share. Per Share. 1912.. 353,498 .... O85 280,000 16 65,000 84,7¢ 
i 1913.. 415,164 .... 097 . 280,000 "16 . 130,000 89,931 
£10 £10 £30 £31 * Less income-tax. 
LIABILITIES. ASSETS. 
; a , as 2 Total - ; : 2 
¥ S Ss Se Accept- Ss . S Liabili- . . S ‘ = = = f z = 
3 8 zZs x enen ae x ——- & ties ~ ; ash a x Cash = . - *~ ‘Discounts & 2 & 
- 2 = Co = Endorse- = ans ~ Assets Hanc = Call and “4 Inve at = and a se rn 
| ara | oe Current ~ . and at —~ Short o ments. - =—=5 tee 
~ = ~ nts. ~ ~ ~ . = 2S \Advances. » ras ~ 
£ = “| SS — & Accounts.; & Bank. & Notice. ~ = mm SF ~ 
i x | & Te aethiiein - ae Sar ey eee Ge £ oe £ 
A 9 1890 ... 133, 1,375,000 12°1) 82,1771 0-7 $0,074 08 | | 9,789,179 86°4) 11,336,430 881,846 78 2,111,891) 186) 2,548,569 225 5,488,261 484 305,863} 27 
4po7 2 1895 184 1,654,500 106) 92,935) 06 414,562 27 | | 13,452,643 88:1) 15,614,640; 1,658,101, 106, 2,260,341) 14°5) 3,715,361) 238) 7,232,017 463 748,820 48 
5151 | 1S00 --, 281, 1,750,000 7-2) 46,998; 0-2 1,285,014 21,246,605 87°3) 24,328,617}, 3,197,770, 13°71; 2,031,856; 83) 5,120,588) 21-0) 12,224,548) 503 1,753,855) 73 
ee 
41.588 8 | 195 ..) 236 2,425,000 72) 50,095 01 | 855,867, 25 | 30,466,973, 90-2) 33,795,935), 4,831,976 143 4,076,973, 121) 5,230,779, 15°5, 17,870,289 529, 952,051, 27 
1,588) 85)| | 
45,450) 84 | 1906 7 | 
71,210; 80 -+| 237) 2,370,000 67 52,291; O1 752,004, 21 | 32,378,793, 911) 35,553,088}; 4,912,642, 138) 3,997,261 112; 4,817,819 13°5) 20,104,394) 56°7' 1,720,972; 48 
ae 63] io - M5, 2,370,000 65) 46,744) 01 | 786,021} 21 | 33,406,888. G13) 36,609,653), 5,088,285, 139, 5,495,775 150, 4/687,441) 128) 19,558,686) 534, 1,779,468) 49 
77799 69 || tgp” 23 2,850,000 69} 49,260, O1 | 628,019, 16 | 34,984,890 91-4|| 38,312,169)) 5,718,112 149) 6,293,917] 164) 5,010,805, 131) 19,644,911 51-3 1,644,424) 43 
9,7H #1 oom. * 260 2,650,000 6°6 51,567) O1 | 870,634, 2°2 | 36,466,873, 91°1|| 40,039,074), 6,136,377, 15°53, 7,179,591) 17°9| 5,621,666) 14°0} 19,199,236) 480) 1,902,204, 48 
BR013 74 | i901 +. 264 2,650,000, 6°3| 67, ; Ol 1,498,104; 3°6 | 37,674,601! 90°0) 41,889,991}; 5,913,828, 141) 6,538,947) 156; 6,025,382) 144) 20,885,892) 498 2,525,942 61 
E508 i — ; = 2,550,000 6°0; 76,269, 02 837,343; 2°0 | 38,560,451, 91- 8), 42,024,063, 6,151,068) 14°6) 6,326,385| 15°1| 5,887,442) 140) 21,785,744) 518 1,873,424 4°5 
Toy °°) 224) 2,550, 60 84,767 0-2 | 1,254,296) 29 | 38,928,001) 90-9) 42,817,064) 5,853,784 13°7 6,064,494) 141) 5,942,622) 13°9| 22.654,073, 529 2,302,091! 54 
asl 280, 2,550,000 58 89,931 O2 | 1,807,081 41 | 39,224,392) 899) | 43,671,404 | 6,191,936; 14°2; 5,033,563) 11°6| 5,840,688) 13°4) 23,751,522) 54°5| 2,855,695 6°5 
| ag » SBI2 IID) 29'S) WN 2B BSS) 
i) THE EBQUITABLE BANK, LIMITED. 
i (Late Halifax Equitable Bank.) 
i| ESTABLISHED 1900. 
i Subseri} ; CaPITAL. Prorits aND DivipENps. 
| ; — Paid-up Callable. Reserved. Year Net Per Cent. --Dividends— Reserves, ¢ Carried 
1] 14.400 £ £ £ ended Profits. of Amount. Rate. &ec. Forward. 
i me : * teeeee et - “naicanate ‘ 21,300 eee Nil. | Dee. 31. pesoupees, é % 5 2400 ee 
| r St onde an 
a Per tn Per Share. Per Share. | jgi1"777 1345 cee OF} 955 io 1.1. =" m0 613 
| o& Bo Osstseees >) wil 1912... 2,253 1-09 1441 il 800 625 
eecccsce Se | eeawasie Nil 1913.... 2,447 118 1,441 li 1,000 631 
| soa * 
‘ \| LIABILITIES. ASSETS. 
i ' 
nooo 24 og . y Total | Cashin; .|_ : le 
20.0 | Year Ended December 31 t= < =| = | Deposit = || Liabili- |Handand © a = z 
3% | =& Capital @ \.3s| @ and ® | ties or | at Call & Advances 2 ‘ 
a, ef mr = 533 ~ | Current _ Assets. | and rs and ~ | Discounts. 7 
$1] \4"™ Reserves. 2\ é Accounts.) © Notice. é Loans. Z £ 
- 4 | gio F ae oo ru =a = £ Fe : £ £ £ £ £ 
7 : \ am baietins nd onpheibeddidiimcabeananal 2 10,300) 69 1463 10 136493 O21 148186) 95216 629 %,970 371 
%.2: } ] i ; 
85.951 : \, enh ndeinlh alldiiaatads shawl aia 2| 22,060 12-7 1808 10 164,568, B73 «= :18842G) 1184S SB 5.94 402 
y) & 4 }| 1912 | 
1663 BE. Stet rsnse -sevenition ncaa iellessilidee i 2 | a 108 2211) 11 182,455 B81) = 206,964 108,745 SRG B,219 474 
—— fee croton nssnsink cadashodiinihiia cco dad 208.953 891) 24.469 6404 412 133,002 566 5,063 | 
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CIVIL SERVICE BANK, LIMITED. 
ESTABLISHED 1892. 


The Bank has no Branches. 











Prorits and Divinenns. 












CaPiTaL- | Year Net Per Cent. Dividends Reserve, 

Subscribed. Paid-up. Callable. Reserved. Ended Profits. of Amount. Rate. ment, amie 
£ Dec. 31. £ Resources. £ ‘ Nei _ *  Porway ; 
2 x + | 1908 .... 1382 .... 196 .... 719 .... % 40 i 
BD» Secaenes ew —s ee ee | | 1909.... 2,516 .... 142 .... 718 20.0 63 Dl og Se 
| sch. “Se ecne ce EE “eens. Se. 3 as $2 ¥ 
. | A shes 6 een’ ctw +3 » Fe 
Per Share. Per Share. Per Share. Per Share. | 1912.... 1,002 .... 117 .... 719 +3 pa oe f 
£1 ti Se Kye ae + ae Nil. |} 2903 .... 260 .... 305..... 9 .... 93 600 Ss fF 
* Free of income-tax. . a. z 
a es _— - — ———E —--- - = 7 i 
. a 

LIABILITIES. ASSETS, 












~~ ———————— 


| 















Year | Total | Be 5 
Ended < Ee = Deposit | # || Liabilities |) Cashin | ¢€ < J 
Dec. 31.| Capital | © | Undivided| © | Miscel- | © and 3 || or Assets. | Hand | 2 Invest- © | Loans and e : 
| and o Profits. ~ laneous | > Current = } andat {| > | ments. ~ | Overdrafts.| © ‘anna: |* 
| Reserves. o | @ | Credits.| 2 Accounts. 2 Clearing | © 5 Sundries, = 
= : ~ seni pinnae ache csiil le adel ii Ee fe : 
Ce ee a” Se a £ £ | £ 3! f — 
1900... .| 24,658 | 479 1,149 | 22 217 | o4 25,351 | 495 51,375 | 7,350 | 143 8,838 17:2 34,658 | 675) Egg 
e 628 
1905...) 25,937 | %4 1,440 | 20 356 | «05 43,859 | 611 71,592 | 9,262 | 129) 15532 217 46,066 | 643, ty 
1906... .| 26,749 | 384 1A7 | 19 382 | 05 41,293 | 59°2 69,771 5,614 81 18,741 | 269 44,991 | 644 49s | & 
j 
1907..°.| 27,174 | 386 1,339 | 19 419 | 06 41,266 589, 70,198 6912 | 99 17,894 | 25% 44.717 | 637 ep 
~ RHI 
1908... .| 27,504 364 1525 | 20) 453 | 06 | 46,303  61°0 75,785 6,979 92, 18,412 | 243 49,791 | 657; es |» 
1909. ...| 27,864 | 1 1570 | 19} 674 | 08 51,342 | 632 81,450 | 7,145 88, 22,641 | 27°7 50,820 | 625 44 
1910 28,336 | 0 1872 | 33) 34 | 04 52,489 | 633 83,061 8,368 | 101! 21,761 | 261 49,844 | 601) 3,088 
i911 28,368 356 1,463 | 17 | 435 | O5 54,165 642 84,431 9,016 | 107) 22,795 | 271 49,510 | 583) 3310 
1912 28,104 | 32°7 1,344 | 16) 429 | O5 55,820 | 65°2 85,987 8,375 | 98 22,710 | 265 52,075 | 604 2.827 
1913 28,104 | 309 1,707 | 19 70 | O8| _ 60,321 | 664\ — 90,902 | 9,005 | 100 25,671 | 282 53,817 | 592 2.490 


CROMPTON AND EVANS’ UNION BANK, LIMITED. 


ESTABLISHED 1877. 


ee 











PROFITS AND DIVIDENDs. Reserve, 
a —_———_—_——— Capita, ——————_—— Year Net Per Cent. -— Dividends--~ Investments, Carr 
Subscribed. Paid-up. Callable. beserved. | P any 9 — ‘Ss micas. ~~ — 7 k ° 
a £ £ £ | a: oa ecce SUD ctcn “ED cscs 18} Se 
" be at -seoe Me’ vice. SD s0ce GEE sons BaD chase 0 
1,250,000 ...... 250,000 ...... 1,000,000 ...... | 1910.. S201 .... O93 .... 46875 .... 183 .... 4000 .... iM 
5 0 35 
Per Share. Per Share. Per Share. Per Share. — ; on pe : oo oa ‘ent ie Bh oe oon - 
ie “weenee De.” ‘suades Ree auwess iis I5.. GAR .... OW a ee 







* Less income-tax. 


| } ASSETS. 
4 
| 
{ 























































































o¢ ai Pion. as Total | Gash in - 3 J : 
Year Ended es sis a! & | Deposit | ¢& || Liabili- } Hand, at S = = |Build : 
June 30. S &| Capital Sizce| & | and & || ties or ||Bank,and § | Invest- | §& Discounts ¢ | a : 
is=! and za $2| ,, | Current . || Assets. |} at Call x ments. : and _ | Pun t 
jZ™\Reserves.. © © jAccounts.| @ jand Short © @ Advances. 2 | ture 
' — et vee || Notice. a sia = 7 
‘ — £ £ £ a. £ | . £ a *P 
a NI tila chia dphaunsecndeanseieiabeiediens 13 | 306,576, 11°7/ 19,496) 08 | 2,295,745, 87°5| 2,621,817) 366,284) 140, 392,799 150 1,784,017 680 78717 & 
BN aS cs ucknpawnmmmnansebipnenilin | 28 | 323,781, 89) 20,507] 05 | 3,300,365 96 3,644,653)| 561,500) 154) 791,855! 21°7 2,194,839 602 96459 
iB: SN ihn piccasenadisacneieonaks 36 | 515,000; 11°07 31,889) 07 | 4,151,810 88:3, 4,698,709) 495,643/ 106, 785,429 167 3,322,186 707 Sil ! 
Py } | ‘| | sd 
tS a in ale andi bneuliteis 45 | 500,000, 9°7) 29,171) O6 | 4,587,685, 897 5,116,856) 912,472, 178) 1,038,336, 203 5,068,904 600 O14 | 
ee tl aca lial 45 | 500,000) 96) 28,898 06 | 4,675,795 898), 5,204,693)| 1,017,728 195, 1,010,687 194 3,076,771 592 sil | 
ef Lk gS TE ask akaw ah abediaceunsdaeabunnes 45 | 500,000 98/29,107| 06 | 4,657,840 896 5,186.94 1,072,604) 2077, 998,992, 193, 3,012,575 580 1027 
4 fe RN iiiti inti incisen tietteananineitileg 45 | 500,000 9°4) 30,518) 06 | 4,827,069. 90°0, 5,357,587]| 1,167,341} 21-9] 1,122,330, 21°2, 2,930,756 550 10>» 
% Ca ie UGOD 12. essence ee erence eet eeee ee ee ees 46 | 500,000} $2) 30,477) 06 | 4,926,870 90-2 5,457,347]| 1,009,519) 18°6| 1,414,305, 259 2,933,810 S37 = Bib 
5 eR ee | 5,098,315 90°5) 5,629, 1,006,720} 17-9) 1,514,641/ 269, 3,010,760 535 78 
me ade | 5,332,308 909), 5,863,933] 1,092,972) 186) 1,616,160, 276 3,056,959 S21 te 
ay ie ae | 5,503,319 915 6,014,614] "867,322 14-4) 1,724,172 28-7) 3,319,655 952 10S 
id . by 5,612,729 921) 6,094,093!|_ 1,126,754) 18°3 1,647,155 27-1! 3.214.605 529 1008 * 
at ae 
ei: ie 
a iF GLYN, MILLS, CURRIE, AND CO. 
Te ca a ails 
4 foe FORMED 1753. Incorporated as Unlimited Liability Company, 1885. 
a iF Members of London Clearing. 
 E 3 ' 
ie: ; oh Capital Subscribed and Paid-up.................... £1,000,000 | Number of partners... ..........0.ccccccescceccsescseseesers $ 
mS ; 4 5 cial 
4 } 2 otal - - ~ - a . . . 
4 | LIABILITIES. | | ASSETS. 
! 2 i| $$ 
; Si ie hanspdcelllieinestnerinenginnsecsttshislianiiigencall wadin ia <a 
z | boll Pt a || Total | i sata ‘ oat ¢ 
! Year Ended : g | a | $+ Deposit | & || Liabili- |, Ee | Cash at} & |  |Discounts ¢ | é 
= December 31. Capital | 5 Premises| © | 82d | © || tiesor |}Cashin | © j Call and 5 Invest- | 9 | Loans © |Premises. 
and | aman tt | Cureens . || Assets. Ben and| Y Short , | ments. _ = » | é 
rves.| © *} © jAccounts.; © || lat 5 ice. ther 2 2 
meee A] a. || a nts. 2 | ® Bank | 2] Notice S 2 Securities ™ | _1- 
: ete a ee OE OE ae ee 190000 " 
ee RR ok ae | 1,500,000) * 60/000) 0-4 | 15,935,988) 89-9 15,495,988} 1422908 92 3,573,987 251, 7,309,123) 470 
st | ' i | aie! . 3 
; ee eee 1,500,000) 108) 60,000) 04 | 12,325,401} 88°8/| 7 1,662,741| 120 3,172,018 22°8 6,215,892 448. 180,000 
2 i | | | a go,o00 32 
eee ieee | 1,500,000 96, 60,000) 04 | 13,998,068 20-0! 15,558,068) 1,663,449] 107 3,092,803 199 8,603,816 552 
i | | i | | | | i 2 
WD. cs i cicnsteietecncalel | 1,500,000 89} 20,000) .. | 15,457,875, 91-1!| 16,967,875)! 1601 2,709,402, 160 5,133,177 301, Sraam 
| | 2 
es 1,500,000) 20,502 9077) 16,383,910 143) 2,701,090 166, 6,445,742 390 pa : 
I sinner anal ckedind 1/500,000 30,950 905) 15,778,871 153 2,656,084, 169° 6,797,484, "Soggy 2 
 ccaaccadceiakiiie 1 | 8 41,847 90°9)| 16,842,944 122) 2,644,879, 156, 612,295 379  Saogy 2H | 
BR csaccionsskswesicd 1/500,000, 89 53,11 908) 16.879;51 159 4 256, 5,286,189 SIS Phy 
TV incincsacansiebaaie | 83 65,158 913 | 18,1 15° 3,730,334 206) 6,565,220 399  Sogg 20) 
Ri ine sanssenbtbweabine 1,500,000) + 77,757| 91% | 18,672,965 15 3,917, 210) 7,563,018 40> Sagoo 2 
DL. coskcncbuee scaae 1,500,000, 8 9,308) 910! 17,612,648 14-7 2,918,671) 165) 8,329,422 7% sgoan M8 
: SE SORRRECH Res 1,500,000 80) 104,745) 914! 18.799.) 17-2 2.849.689 15°1| 7,606,011; 5 ===), 
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| HALIFAX COMMERCIAL BANKING COMPANY, LIMITED. | 
Founpep 1810. INcoRPORATED 1836. | 
a CaPITAL a Market . Prorits anp Divrpenps. Reserves, i 
er: aid-up : Reserved. Value, er Net Per Cent. — Dividends invest- Carried | 
Subscribed Paid-up. Callable awe —_— Ended Profits, of Amount. Rate. ments,&c. Forward | 
‘ £ £ £ £ June £ Resources. £ % £ 
- 1908 .. 19,328 O91 . 16,000 DS sees Se 8,54 
400,000 200,000 = — a 1909 17,672 080 .... 15,000 .... Th 1,896 9,310 
\| per Share. Per Share. Per Share. Per Share. Per Share. 1910... 19,930 089 .... 16,000 . 8 2.936 10.305 
’ £10 ee £10 £144 1911 . 19,314 os4 se 16,000 . 8 8,715 4,903 
£0 coco we : 1912 (Dee.31) 19,558 084 .... 16000 .... 8 5,500 3511 | 
Authorised note issue, £13,733. 1913 (Deec.31) 22,502 1:00 . 16,000 .. $ 7,000 3013 | 
eoeemmainesiaiites ———— 
LIABILITIES. i ASSETS. 
ingens eae ea 7" 7 : - | Total Cash in e : “ ~ 
. s/s] < | Accept- | < Notes | = iss és;ai3 = | Liabili- Hand, at) ¢ < = 3 Ss i2geSsi ac | 
$->\|5 Un- | 3 | ances & |.,.in 3 ERD! 8 1 ¢ © | ties or Bank, | © | Invest- © Sc © lates] & 
&Se | = | divided | ! and | \Cireula-| > \SS aq! nan oe Assets. and at | > | ments. , ~ 5g¢ ~ aoe. | 
"8 | 3 | Profits.| © |Endorse-/ 9 | tion. | 9 a5 =m! 2\4 2 Call and) 3 Sis 8 | s Bsgs3sis 
~ Se 1B] _|™ | ments, | ™ — aw ae ™ sted Notice. | ~ ae a < mig Pavol ™ | 
oe fee ee ae £ | £ ] ee ae £ £ E 
1890 2 240000 228 od 08) ee ‘ ny 825; 11 4,987) O05; 788,536) 74°8 1,054,067 | 115,144,109 101,385) 96, *°819,249 77:7 18,289) 18 | 
Da on ashi 
18% 4 240,000| 191) 9,544) oe — 06 _— O05; 992,441,790; 1,255,435; 81,458 65 109,842) 88 *820,086 65°2 18,430) 14 
- | | | | 
| 1900 5 300,000) 20°5, 12,101) 08) ° oe o4 5,808} 04) 1,154,499| 7871)! 1,478,173} 2265291154 143,252) $7) 1,089,116 736 19,276, 1°3 
| | 
38 12} 30000011571 15,492) 08) 14,005] 0-8 0-3 10,896] 0-6} 1,563,274] 81-8), 1,909,327} 267,492) 140 256,523,134) 1,305,974,684; 79,338) 42 
| 1906... 12 300,000 147 16,022] 08| 60,224) 30 02| 10,608) 0°54 1,649,330) 80°8| 2,040,879| 164,661| 8'1| 245,193/120] 1,505,398 73-7 125,6271 62 
11907... 12} 300,000) 13°6) 18,117} 08 65,847) 29 O2) 10,754} 05) 1,810,582) 82-0) 2,207,025) 261,795) 120) 243, 193} 11-0} 1,572,303) 71-1 129,7H, 59 
|| 1908. 12 | 300.000|14'1) 18,034) 09) 15,854) O8 02, 10,045) 0-5) 1,769,588) 85'5)| 2.117,531 | 268,606 12°7 240,011 11-3} 1/527,430,721, 81,485, 39 
|}a09 | 13} 300,000] 139] 18,811| 09! 44,283 20 01, 9,281! 0-4) 1,790,990) 82°7)| 2,166,775] 283,413)131| 302,681/14-0| 1,471,616'679| 109,065) 50 
{| ja10.. 13 | 300,000) 134} 20,805) 09) 76,249) 34 02; 9,960) 0-4) 1,831,343] 8177)! 2,241,937| 267,390 11-9} 380,953 170) 1,452,756 648 140,838 63 
| 911... 13 | 300,000}131} 21,619] 1-0} 111,534) 48 0-1} 10,000] 0-4) 1,855,842) 80°61| 2,302.280| 24978731108) 372,551/162| 1,499,853/65'1 180,00 79 
11912. 17 | 306,000)132} 16,4€2| 07] 125,091 54 O1} 9611} 0-4) 1, 853,305) 802) 2,511,623] 224,208] 97) 579,251} 164 1,514,440|65°5, 193,730) 84 
| Dec 31 | ! 
1912.. 17 | 306,000 135] 14,011; 06 95,225) 4:2 O1) 8,184| “a 1,833,161) 81°2)| 2,258,346 234,734) 10-4) 404,639) 178 1,455,076 64°6 163,897' 72 
1913... 17| 305,000 152 18,013) 08 68,935} 3 01} 8,745} 0-4) 1,903,100) 82°5|; 2,306,368} 284,387) 122} 376,612) 16°3) _1,505,602)65°5| 139,767) 60 
* Includes cash in bankers’ hands, 
HALIFAX AND DISTRICT PERMANENT BANKING COMPANY. 
ESTABLISHED 1909. 
“ — ——_——_—_—_C aP!ITAL——_—— SE — ProFits AND DrvipEnpbs. 
FS Subscribed. Paid-up. Callable. Reserved. Year Net Per Cent. -Dividends- Reserve, Carried 
8 ae £ £ £ £ Ended Profits of Amount Rate. &ec Forward. 
2%) ae ar ; June DO. £ Resources £ a £ £ 
os ie ene OD sicinnss TP. crsceass Nil. ene eee os me a. c =n 
1 Per Share Per Share Per Share. Per Share. 1911 1,353 08 525 15 600 922 
m8 = : es Nil. 1912 1,710 07 525 15 600 1,107 
0 Zee eheaness 10s Nil. 1913 2,970 10 1,525 15 800 1,752 
LIABILITIES. ASSBHTS 
Oa 
ee 4 ‘ Total . ‘ 
— Year Ended June WO. ee | & = Deposit = Liabilities Cash in a 7 
ae E = Capital | Undivided 5 and a or Assets. Hand,atCall,) * Advances, 2 
1 j 7 and a Profits. ‘ Current - and Short z= ac. ~ 
& Reserves. | © Ss Accounts. 2 Notice, ° 2 
& ad : ~ ae £ £ £ £ £ 
_ J 3 3,500 29 644 o5 115,886 96°6 120,030 87,812 732 52,218 26'8 
_ SN senitediploisihistsisigiaaepaacabalie 3 3500 | 22 A712 157,635 | 976 162,782 me | OS — | 
64 BEN vccusesccsnevniscstenessincsiacdios 3 4,100 18 2,232 10 223,748 8 (972 250,080 146630 594 93,450 106 
7? 144 | sane 
J74 WEE bits Choekdtnebene haseueeesien aie 4 22,700 77 3,414 12 267,850 911 293, 364 187,359 63°6 106,605 64 
90.507 —_——— _ _ eee a a ees — —— = - = 
102.7% 
100,33 3 | 
oa a ISLE OF MAN BANKING COMPANY, LIMITED. 
97 842 
103,465 17 ESTABLISHED 1865. 
581 2 
ee ie ~CaPItaL————— — -+ Market PROFITS AND DIVIDENDS. Reserves, 
| Subscribed, Paid-up. Callable. a 7 >, | Year Net Per Cent. Dividends Invest- Carried 
| 2 ae — Reserved. Value | Ending Profits. of Amount, Rate. ments, &c, Forward. 
2 £ £ £ £ | Dee. 31. £ Resources. £ £ £ 
10,000 30,000 20,000 100,000 is 90,000 1908 .. 7,765 O86 4,500 15 1,000 3,691 
1909 .. 8,004 085 4,500 15 4,000 3,195 
Per Share Per Share. Per Share. Per Share. Per Share. 1910 .. 8,020 0-89 4,500 15 5,000 1,715 
10 1911 8,151 O87 4,500 15 3,000 2,567 
ziV £2 Ss ° 3 » 
£1 6s 8d e6lis4d 4. £6 1912 8,262 O86 4,500 15 4,000 2,129 
8 Authorised note issue, £50,000. 1913 8.610 O86 4.500 15 4.400 1.839 
“ LIABILITIES. ASSETS. 
—— E fed g£ : . . : ‘ : Total ; ’ é P ; 
: ee. 31.5 § > s S3| a S Miscel- Sif <3 <= , Liabili- |) Cash in = = = © < ‘i 
‘ = he s ste 2 © | laneous - Sz o§ ~ ties or Hand 2s Invest 2 Ss 5 ~ Pre v 
mises. ~ 2m z a rr > © ps Notes = | Credits, = —s = } rs Asse ta. and at = ments. i z 2 2 = mises, = 
§ S a le 2; &e. 210 Oo 3 @ 3ankers.| 3@ 2 = @ 2 o 
TT. 1890 4 = , CG £ £ x & s y 0 5 i : . 
im 10,000, $8 | 10,687) 1-5 19,645, 28 4,975| O7 | 608,095, 852) 713,402| 0, 236] 207,223 290 334,480 468 3,969 06 
spoeedl 13 “%-..-| 5) 80,000 85 | 6,326] 07 16,690) 18 14,505| 16 819,412 874) 936,933) 127,662) 136) 507,43 542; 236,281 316 554) 06 
30 7 . 
130000 12 ae 14,000, 74 6,121; 06 | 30,341) 30 10,465) 10 880,377; 880| 1,001,304) 142,268) 14-2, 399,292 399 «439,054 438 «= 20,690 21 
$70,000 22 i] 306 4,500; 77 | 6,665) 08 28,292) 30 7,412) 08 821,728) 87°7), 935,597) 124,819, 1354 392,751 419 382,487) 408 5,560! 39 
70000 23 / i] 1907 > 73,000, 82 3,180) 04 27,603) 31 | 3,787) 0-4 790,417, 87°) 897,987) 131,930} 14-7 S77, 603 421 355,879| 393 ASS, 39 
ooo 2) 1) 1908 7 7,000| 74 | 3,676) 04 28,574) 52 3,492] 04 820,422) 887] 923,164] 137,748) 148, 372,587, 404] 378.254] 409, 9 S75) 3g 
moo! 1} 1908 7\ 21,000 74) 6941) O8 31 | 2:940| 03 798,351} 88°4|) 903,565| 125,082| 139| 369,974 409, 373,9K! 413 | -HSTS! 39 
moo tt) Me iisio. "|g 5000) TL | 7.445] OF | 27,456] 29| 3,528] 04 | 835,901) 889|/ 959,550) 135,53) 142) 396.285 422 575157 399 ASS) 37 
moo) ee) sh 8 | TS | 3,965} o5 26,340) 29 2,814] 03, 803,536) 888) 904,655} 123015) 156, 377,63 417, 370425, 410 «= 33,575) 3-9 
moo) Me lian | §| 8000 73| Sez} os) 579] 27 2003| 02 834,798) 892]/ 935,597) 140,18!) 150 555474 S78 408-565) 436 © S575) 36 
0 te }} 1913 3 | 08,000, 71) 5,379} O6 25,122) 26 | 2.730] 03 | 856,798} 894]| 958,025] 166,845] 174 46,813, 362, 410,755, 429, 33616) 5 
o.oo i S| _ 68,000 _68 | 4,089} 04 25,488 25) 3554, O3 | 893,203) 90°C) 943A} 176,802) 175) 529,387 S51 455.386) 4671 32,759 $3 
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188o—Absorbed Beck and Co. 
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LLOYDS BANK LIMITED. 
FORMED 1765. INCORPORATED 1865. 
1879—Absorbed Coventry and Warwickshire Banking Co. 


1884—Absorbed Barnett, Hoares, Hanbury and Lloyd, and 


Bosanquet, Salt and Co. 


1889—Absorbed Birmingham Joint Stock Bank. 
188g9—Absorbed Worcester City and County Banking Co., 


Limited. 
1891-—Absorhed Praeds and Co. 


1892—Absorbed Bristol and West of England Bank. 
1893—Absorbed Herries, Farquhar and Co. 


1894—Absorbed Bromage and Co. 


1897—Absorbed County of Gloucester Bank, Limited. 


1899—Absorbed Burton Union Bank. 


1g900—Absorbed Liverpool Union Bank, Limited. 





Bubseribed. Paid-up. Callable. 
& £ £ 
26,504,200 .... 4,208,672 .... 2,367,378 


Per Share. Per Share. Per Share. 











£50 Syoe £8 cone £4 10s 
LIABILITIES. 
fs 3/84) |e ¢ | Accept- 
ae Sic &) Capital & Un- & ances 
=m RISE and Re-| © |dividea | 2 | and 
oe serves. | © Profits. 2 E.ndorse- 


z 7 eed é 


~ 
of 
~ 
Y 
wo 
= 


1895 ..| 201) 2,780,000! 8°7) 142,894/ 04 434,161 


1905 496 6,151,600; OC) 421,842) 07 5,894,901 


1906 505, 6,801,600! 90; 428,683) 06) 4,852,666 
1907 ..| 538 6,851,600; 9C! 437,275} O06) 4,235,397 
1908 ..)| 537 7,171,600; 83) 468,986) 05) 5,032,927) 
1909 .. 5 7,171,600; 82; 416,766) 0-5) 4,014,784 
1910... 589 7,171,600; 76) 433,927; O5! 8,227,468 
1911 ..| 612 7,108,672) 73) 437,299] 04, 5,939,819 
1912 ..| 620 7,108,672) 68) 455,388] 0-4) 7,889,140 
7,462,309 


1SES - | GTR TABSTR CO) 435,976) Oi 7,462, 


LONDON CITY AND 


—————- Ca PlTaL———— ——— 


| Per Cent. 


ments. 


2,210,000; 10°C} 181,214) 09 339,378 


8°7,78,116,468 83°2 
6°1 84,221,328, 86°2 


| 
' 
| 
} 
| 
| 1900 311, 4,748,000; 82; 349,352) 06 2,124,078 
i 


1914—Absorbed Wilts < rset Banking C +s 
gi4 bed Wilts and Dorset Bank ng Co., Limite 
PROFITS AND DivipENps. Reserve 
—— Market Year Net Per Cent. ——Dividends eetek” eels 
Reserved. Value. Ended Profits. of Amount. Rate. mente. & : 
, " ' = Dec. 31. £ Resources. £ oy, é = 3 
£ 4 1908.. 797,813 .... O96 .... 756,103 . 18 .... 4000. 
19,728,150 .... 15,256,400 1909.. 717,810 .... O88 .... 677,884 .... 164 .... 49o9 wae 
ee poe 1910. 982102 ©... 105 1... T1996 (1): *18 (7: oon 
ai ee 1911.. 884,620 .... O91 .... 716910 . "18h .... 167500 mis 
er Share. Per Share. 1912.. 991,413 ©... O95 |... 718304 |... +1gh |” oman ot BS 
£3710s .... £29 1913.. 1,183,912 .... Ll) .... 718,324 18k .... 485,000 |’ tH 
Less income-tax Tre 
ASSETS. 
: Total | 5 ; : . es 
2 25! ¢ || Liabili- | Cashin; ¢ | O . . - Sint 
Stes s ties or Hand | © | +: © | Invest- | © | Billsof © \ © ft 
ies Assets. | and at! J | ~. | ments. | ¥ Ex- - ince Vist 
A O8| 2 Bank. | 2 a = 2 |change. 3 > tas 
<| a & is a, | Ay a & Ez 
£ Bs oe ; a : £ £ —| 
1°5,19,277,245 87°6}| 22,007,837|| 4,378,997 19°9 - -» | 4,841,744! 22°0; 2,583,652) 11°8) 9,450,208 43; 753.2% 


1-4 28,786,096 89°5 32,143,151] 3,602,508 11°2 2,978,076 93 7,153,615) 22°2) 3,554,558) 11:1 13,73 
| | | 

56'51,017,A2 87°€ 58,238,772; 8,243,180, 14-1 5,926,543; 6°8 10,230,912| 176) 6,061,495) 10°4 26,548,749 45%) 3,227 

5°7 57,509,599) 84°6)| 68,077,943 9,960,617 14°74,419,852, 65 10,657,118) 15°7| 7,374,926) 10°8 30,144,866 44 


6°4'63,587,952 84-0} 75,670,881 
5°6 64,508,014 84°8 | 76,132,286) 
5°8,73,803,709 85°4)| 86,477,222)|13,617,340, 15°7|7,117,183) 8 
4°6 75,965,927 86°7|| 87,569,077}|13,471,149 15°4:6,890,483) 7° 
93,949,463}|14,104,395 15°0'5,498,865| 5 
2)| 97,707,118}}14,168,939 14°5!7,365,183) 7° 
7°5'89,396,993, 85°3\|104,830,192}|15,582,549| 14°8 8,446,919) 8 
7°0'91,511,992' 85°8)|106,618.94¢]|16,176,860 15°1'8,617,330| 8 





Birmingham and Midland Bank. 


1883—Union Bank of Birmingham, Limited, absorbed by | 


Birmingham and Midland Bank, Limited. 
188qg—Absorbed Coventry Union Banking Co. 


1889—Birmingham and Midland Bank, Limited, absorbed 


Leamington Priors and Warwickshire Bank. 
18G0—Absorbed Leeds and County Bank, Limited. 
1890—-Birmingham and Midland Bank, Limited, absorbed 


Derby Commercial Bank, 


Limited, and Ex- 


change and Discount Bank, Limited. 
1891—Birmingham and Midland Bank, Limited, amalga- 
mated with Central Bank of London. New 
title, London and Midland Bank. 
1891—Lacy, Hartland, Woodbridge and Co., West Smith- 
field, absorbed by London and Midland Bank. 
1892— Manchester Joint Stock Bank, Limited, absorbed. 
1893—London and Midland Bank absorbed Bank of West- 


moreland, Limited. 


1894—Preston Banking Co., Limited, absorbed. 


oa ~—CaPITaL———— 
Subscribed. Paid-up. Callable. 
£ £ £ 


20,873,520 .... 4,348,650 .... 4,348,650 


Per Share. Per Share. Per Share. 


£12 9400 £2108 .... £2 10s 


i oa 
-|o e} 
oe) 2a 
he “| j j 7 
és si8e| . gi ¢ | | 
g& - | | 
mE Zé £) Sse & | ,.Un 18 | Accept- 
~ ZA Basia divided | 5 | ances. 
Oo = 2 Profits. | $ 





eee en 2 ed 
1900 . °, 315) 5,046,450} 11-1) 515,670) 


11) 1 

1905 ||| 483) 6,285,700! 10-3) 401,858, 07] 4,115,86 
1906 | || 488) 6,285,700 99 | 07) 4578.99 
1907 || 499, 6 98 454.914, 07] 3,962.77 
1908 | "| 630 7,218,290) 91 | 


1909 : -| 653) 7 88) 521,659) 
1910 ..| 689, 7,579,552) 86) 461,352! 
1911 .-| 716, 7,379,552) 81) 482,024) 
1912 ..| 768, 7,379,552) 75 492,023) 
1913 ..j 867) 8,088,650, 74) 539,371) 


LIABILITIES. 


| 
} 
| 
| 


aS 









ges 
eek 
ISBSZZS33 
LL 
BR 


— Market 
Reserved. Value. 
£ £ 


12,176,220 .... 15,558,000 


Per Share. Per Share, 


£7 —— 








|10,971,976, 14°5 4,008,849, 5°3 
1111,870,264 15°6 3,931,317| 5-2|10,794,102| 14-1! 6,644,356) 8°7/36,928,043 48°5| 5.964904) 74 


1900—Absorbed Brown, Janson and Co., Brook 
and Brown, Williams and Co. _— — 
1902—Absorbed Pomfret, Burra and Co. 
1902—Absorbed Bucks and Oxon Union Bank 
1903—Absorbed Hodgkin, Barnett and Co.. 
1903—Absorbed Grant and Maddison’s U; 
1905—Absorbed Hedges, Wells and Co, 
1906—Absorbed Devon and Cornwall Banking Co., Lins 
1908—Absorbed Lambton and Co., Newcas ee 
1g09—Absorbed David Jones and Co. 
1911—Absorbed Hill and Sons, West Smithfield 
1912—Absorbed Peacock, Willson and Co. 


Newcastle, 
10n Banking ¢, 


61 
ic, 





UO9i1 4 


& 





5.4705 


a4 Q 
Jy7 IV OF 


| § 
*3)12,048,530) 16°0) 7,516,568; 9°9\34,577,069 45°8| 6,547,889) § 


1 

l 
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MIDLAND BANK, LIMITED. 
ESTABLISHED 1836.—Member of London Clearing. 

1851—Bates and Robins, Stourbridge. 

1862—Nicholls, Baker and Crane, Bewdley, absorbed by | 


| 
1896—London and Midland Bank absorbed Carlisle City) 
and District Bank, Limited. 
1897—London and Midland Bank, Limited, absorbed) 
Channel Islands Bank, Limited. i 
1897—London and Midland Bank, Limited, absorbed Huc) 
dersfield Banking Co., Limited. 
1897—North-Western Bank, Limited, absorbed. 
1898—London and Midland Bank, Limited, amalgamated! 
City Bank, Limited. New title, London City] 
and Midland Bank, Limited. 
1898—Oldham Joint Stock Bank, Limited, absorbed. 
1899—Absorbed City of Birmingham Bank, Limited. 
1900—Absorbed Leicestershire Banking Co., Limited. 
1901—Sheffield Union Banking Co., Limited, absorbed. 
1901—Yorkshire Banking Co., Limited, absorbed. 
1905—Nottingham Joint Stock Bank, Limited, absorbed. 
1908—North and South Wales Bank, Limited, absorbed. 
1910—Absorbed Bradford Banking Co. — 
1913.—Absorbed Sheffield and Hallamshire Bank, Limite, | 
; and Lincoln and Lindsey Banking ©. 


Limited. i 

PROFITS AND DIVIDENDS. Carried 1 

Year Net Per Cent. ——Dividends— Renarven, Foresri- i) 
Ended Profits. of Amount. Rate. &e. ¢ i 

| Dee. 31. £ Resources. 9 x } 


£ fo 9c 19% 
1908.. 678,840 .... 085 .... 624,775 .... *18 .... 50,000 ...- 176,125 
1909.. 737,456 .... 089 .... 683,838 .... *18 .... 50,000 ..6+ yan 
1910.. 801,782 .... O91 .... 718062 .... *18 .... 161,158 ..+- 122.983 | 
ee . ae eS a ee 50,000 ann 2a 
1912.. 968,062 .... 098 .... 718062 .... "18 ...-. 240,000 ..++ 147 983 
1913..1,191,410 .... 114 .... 750,410 .... *18 ...- 426,000 ..++ 
* Free of income-tax. 























. i theiiasbic genes b —— — | 
: | 
ASSETS. 
;| 3 | A at la eesti | 
= 23) © || Liabili- | cash in| 4 | Cash at| 2 ¢ é | |= S2acg &) 
St 25 8 } ties or || Hand 3 | Call ana 8 Invest- 5 Bills of 8 Ad- | 3 5s355 ¥}) 
sa53| . || Assets || andat |S | Short |S | ments.| 2 | Ex- | % | vances.) » S695) 5 | 
jo) Cz 2 \ i Bank. 2 Paes 2 2 change. 2 &  Settet bn 
catia eetiits snd rca cat ck ini El I a -_— i ~ ee 
ae ee £ £ ead oe Ss. | al 62}! 
i } } | 977 436) 381 j 
37,844,949) 836), 45,327,475 6,996,216 15°4| 6,057,998) 13-4) 5,568,589, 12°3) 4,118,627) 91,19,773,977) panne 
50°259/088 823) G1i062'513 8795945 14-4] 7-291'651| 11-9) 77392492 121) 4°713,583) 7-7 27,402,517| $4) Revue 
,799) 822), 63,542,864 | 9,783,832 15-4) 8,299,375| 13-0, 6,745,001| 10°6| 4,733,489) 7 42:| oa ASS 8 
61| 85°3), 63,985,450 '11,340,058 17-7) 6,734,961] 106] 6/629,335| 104) 41945,360|_7°7 | genase 88 
403, 838) 79,814,725 11,654,202 14-7 9,190,416) 11°5| | 6,900,528 $4 || 
Y6A4,520| 844), 82,515,387 15,063,780) 15°8| 9,868,196) 12-0 8,302,615 95 || 
3,414,509) 835), 87,917,334 13,352,567 16-2) 9,810,744) 11-0! 8,697, 8,033,657 88 
"707.785, 86), 91 115,690,685 14-9) 9,806,744| 107| 8,751,243 795,008 #9 
327 1) 98,276,934 |13,877,240 141/10,412,539| 106) 1 471.06 78 
/°7)93,853,580) 86°4!'108,584,213 17,241,279 15°9)11,946,769| 11-0) 7,824,892 —_ 
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A LANCASHIRE AND YORKSHIRE BANK, LIMITED. 
EsTABLISHED 1872. 
[ egs_- Absorbed Bury Banking Co., Limited. 1902—Absorbed West Riding Union Bank, Limit 
“Qog—Absorbed Preston Union Bank, Limited. 1904—Absorbed Mercantile Bank of Lancashire, Limited. 
Absorbed Adelphi Bank, Limited. 
1599——* ; Profits axp D ‘ R 
CaPpiTaL-— Market teas Net Per Cet Di ! 
- e le Protite _ ’ 
Paid-up. Callable. Reserved. Value. De of _— I ? £ 
@ - I A . -esour - 
, £ £ £ £ 1908 147,949 1°26 133,712 | x 
; il 3,094.5 1909.. 146,41 27 133,712 . 
995.300. 862,660 862,660 Nil. 5,094,800 1910.. 149,372 1-29 133,712 500 
— 1911 162,728 1-32 146.652 7 x 
. Per Share. Per Share. Per Share, Per Share. 1912 161,944 1-2¢ 16, 652 I" wx 
hs £10 £10 Nil. £352 1913.. 165,268 122... 146,652 x 
ae rr f ax 
LIABILITIES. ASSETS 
eq 2 2 : _* a 2 : I Cast “ 
bE SA s eis¢ = | Accept-| ¢ = | Deposit = Liabili Hand | = < sis 
$3 SHE ( tal | 2 Un- 2 ig * ances | © | Rebate + and . ties or and at | = | 1 3 
>ESES Re ~ livided + = i ; and = AX ~ Current “ Assets Ca und = ~ ws 
in 7 - = Profits. | 5 |Z © Endorse-’ 2 | count. > Aceounts 2 Short : 2 . 
Ga - a ments, = ve os N ‘ Cus ns G. = 
£ | & £ £ 
cy | Mi 611270169, 44,247) 12 | 105,000 3 3,624 2,843,074 78-9) 3,607.2 816,729 227] 1284 2.558 
¥ 45) 653,00015°9} 40,757 10) .. 58,539) 14 3,986 3.347.412 8] 4.103.494 123.483) 29 421.236) 10 ” 
- 63, 990,000 146 64,295 1-0) 116,920, 1°8 7,031 608 0% R2-¢ 6.786.249 | 1.018.220) 15% 44,8241 80 4.876.28 
vc | 123 1,447,660 135; 91,260| 09) 4,692 53,387, 05 6,074 9,136,462 85-1) 10,739,535) 2,247,492 20-9] 2,300,120) 21-4 5,763.53 
0 102,132) 07) 4,924 70,494; Ov 8,417 ,418,566 85°5!) 11,062,193} 2,040,579! 18-4) 2.962.310) 20-4 6,313,810 
sant 111,760' 10} 5,436 107,539) 09) 10,359) 01) 9,501,359 84-8) 11,204,093 91.854 20-2) 2.199.503! 197 6.230.109 
+e 95,996, 0°8| 5,651 57,835, 0°5 6,8¢ 10,139,230 86°°)) 11.783.175| 1.957.516: 166! 2.893.241) 24-6 6.489.583 
i ¢ OX 98,698 09) 5,097 73,660 06 6,016 9.892.510 85°7! 11.563.641 21.141! 20°]! 2.895.556) 25°0 5.890.284 3 
; 10 104,357) 09) 5,123 74,340; 06 7,195 9,896,430 85-5)! 11.585.605! 2.287.779 197) 2.513.549 21-7 6 437 
a) : 99,746, 09) 4,959 90,183, O07 9,504 10,627,402} 862! 12,334,454 | 2,979,588 24-1) 2.534,102| 206 6,345.58 
| 100,038 O08! 4,786 141,298; 1] 14,723; O1 11,104,675 8&6 12,873,180 | 2.832.207 18 r2 42.84 8 
ae 103,654) 0°8| 5,104 135,912) 10, 15,219) 0-1 11,793,738, 86°S), 13,566,287 | 3,170,486) 235| 2,358,952] 17 
LONDON AND HANSEATIC BANK, LIMITED. 
ESTABLISHED 1873. 
The Bank has no Branches. 
. rhe PROFITS AND DIVIDENDS, 
aperae fe Market Year Net Per Cent. Dividends Reserve 
bserib Paid-uy Callable. Reserved, Value. Ended Profits. of Amount. Rate. «& 
4 ~ Dec. 31. z Resources, oe PY 
sl $1 £ . . . . 1908.. 59,004 1-24 37,500 Th 21,000 
Rtg we 1,500,000 750,000 . 750,000 Nil. 975,000 1909 54.060 110 40.000 a 11.000 
1% ys i 1910 68,704 119 50,000 8 16,000 
45) 8 m || Per Share Per Share. Per Share. Per Share. Per Share. 1911.. 71,499 o939 50,000 - 21,000 
15) 95 5% 99 : 613 1912.. 83,987 1-07 50,000 % 33,000 
x + ee ae ee ae _ -= 1913.. 87,355 1-05 56,250 8 27,000 
Page 
‘ LIABILITIES. ASSETS 
un : : . : . . Ses . Total ; . 
; 20” 94 < = = e l@eSSE-+\¢ Liabili- ||Cashin = Cash at) = = Dis = 
City =o a5 Capita » Un- + | Accept = & 28.8 e| = ties or Hand . Call ~ | Invest- | > | counts = 
. =A 25 and Re pd divided 4 ances. a Rebate. a e ee ari . Assets. and at = and Pa ments. ~ | and Ad = 
ad a rves. | 2 | Profits.| 2 2 2 |e sa™| s Bank. | 5 Short | s @ | vances, | 3 
roeG = ie a a ata en iS a S a os - j ™ \Notice - - -_ 
a £ £ £ £ £ £ £ £ ; £ £ 
Hud- 1890 7,000 20°1 25,015 12) aie as 1,581 *1,899,018| 78°7|| 2,412,614 42,893, 18 225,000| $35 221,450) 91) 1,925,269 798 
1895 490,000. 15°7 31,503 10 eae és *2,610,163) 833| 3,132,097 59,289) 19) 95,000) 30 282,464) 90) 2,694,944 86:1 
natal 190 25,000 18°2| 38,590 13 1,155) 2,323,254] 805, 2,887,990 49,4561 1-7 301,600)105, 211,179) 7-3, 2,325,754) 805 
City} 1905 550,000 174 28,136 09) 2,504,629 79°0 1,362 rs. 89,162) 27; 3,173,289 68,930) 22) 315,000} 99 209,072; 66 2,580,277) 815 
‘ " | } i 
1906 ee 80,000 140, 38,754) 09) 3,424,147) 83:1) 2,919 ‘ 84,084| 20!) 4,129,904 41,875| 1:0} 185,000} 4-5) 196,306, 48 3,706,723) 897 
19 os 680,000 15°0 39,531, 09) 3,733,947) 82° 8| 1,648) . 59,336, 13), 4,514,462 42,658; 1°2) 245,000} 54 215,199) 48) 4,011,605 
1908 : 68 000 14°2 60,036 1°4) 3,950,605) 82°5 761) .. 90,295; 19) 4,781,697 46,747, 1:0, 400,095! 84 204,979) 43) 4,129,876) 86°35 
13 . 0,000 15°2 55,596 1:1) 3,984,433) 815 1,439} .. 111,038) 22)) 4,902,506; 43,465) 09) 587,802)119 227,100) 46 4,044,139) 82¢ 
” 860,000 149 67,051 12, 4,196,683) 72°9 3,676) .. 637,784| 110} 5,765,194 42,765, O07) 509,000) 88 284,380) 49) 4,929,049) 85° 
d, : 875,000) 12°0 72,549, 1:0) 5,120,006) 70°6 1,277| .. 1,198,164) 16°94), 7,266,996! 33,925 05) 640,000) 88 307,199) 4:2) 6,285,872 8€ 
oe *  _ 595,000 114 85,536 11) 5,447,003) 69°7 i 1,391,755) 17°8), 7,822,273 103,007; 13 32,600} 81) 276,005) 3°5| 6,810,661) 871 
od 1,100,000 13°2 64,891) 08) 5,749,836) 68°5 3,616] .. 1,460,054) 175) 8,378,397 52,867 06 532,700) 64 $11,217] 3°7| 7,481,613) 89 
d 
ed, * Includes acceptances, 
n ted, 1} 




























arrie 
yrwar i 
£ |. OP ITAL Market . ‘ 
76,125 | \| Subserit Paid-up, Callabie, Reserved. Value. ai wots 7. 
a 1] ‘ £ £ £ £ Dee. 31. £ - Ressusees 
2 | 14,000,001 35 1909.. 838,6 tT sane 
ans 3,500,000 .... 3,500,000 .... 7,000,000 .... 14,925,000 1910. 883441 om. 
147,985 Per Gh 1911.. 911,287 0% .... 
: — Per Share. Per Share. Per Share. Per Share. 1912. . 1,055,479 .... 105. 
“| i; = £5 £5 £10 £213 1913... 1,194,900 .... 214. 
| 1} - es _ — “ —_— taiinsiaiepiniatimaaianian a 
——|) \ Se LIABILITIES. | 
| ig ay meme * Total 
z OF) Sit . 2 Aceept-| 2 | Miscel- <4 2 2s < Liabili- | Cashin = Cash at 
$5 Ric Un- | 8 ances | 2 | laneous| % | £o95| 5 | tiesor | Hand & Call and 
 £ % |< dividea | Y and ~ | Credits, | 2 | BEES! - || Assets. | andat > Short 
s ei¢ ad S Endorse 5 Rebate, 5/4 68) 5 | | Bank. 3 Notice. 
20662 a a me _— -” a. | <<) mf i 
ij 4 =e Ger — ae ee 
ast 2 | 1908... 3077750000 3 +m, 788 08 3635 488, +4, 4) urisssi 20 70197.85C| 857 85,794,457), 12,535,065 | |15:0)n3,564 99] 15e/n,900,007 1palessinoes sd 
ig |) 190 50 a) 
sa | | 519/7,550,000 8-2) 506,229 06 5,178,995 56) 1634695 18/76,516,535| 838 91,386,454) 11,054,782 | 121 113,388,672) 146) 9,856,257 WOr0/50, 355,985 56-2) 
} Wi f 
oss F 32777,500,000 79) 525,682 05 5,408,469) 56 1,679,849) 1°7'80,990,1 
| 19 . 
| as ae 75| 527,370 05 80 2,657,929) 26 814 200,434 
aa 4\ 528,520 05 7.656.068 7-3. 2,928,961, 2°°/85,394.690) § 
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LONDON COUNTY AND WESTMINSTER BANK, LIMITED. 
ESTABLISHED 1836.—Member of London Clearing. 


Limited. New title, London County and Westminster Bank, Limited. 








84-3!) 96,094,248) 12,640,171 | 152)12,708,252) 152, 9,667,610) 10°2/54,088,190 56-3 


434,16 10,918,810 10-9110,752,982| 106) 0,134,196 9159901,686 59-7 
82-0 104,248,239 13,757,107 | 13°2/12.582.499 118) 8.715.517| 8459.889.421| 576 


Profits a¥p DrvrpEeNnps. 


1909—London and County Banking Co., Limited, amalgamated with London and Westminster Bank, 


-—Dividends— Reserves, Carried 

Amount. Rate. &e, Forward 
%, £ £ i 
718,000 .... *20 100,000 147,788 || 
700,000 . *20 175,000 . 1596229 |} 
743,750 21 140,000 . 143,766 1} 
743,7TSO .... 213 300,000 .... 155,45 1} 
743,750 .... 21g .... 950,000 .... RBS || 


. ‘Free oti income- tax. 
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FORMED 1765. INCORPORATED 1865. 


LLOYDS BANK LIMITED. | 
} 


1879—Absorbed Coventry and Warwickshire Banking Co. 


1900—Absorbed Brown, Janson and Co 





| +» Brooks and 188 
sn Absorbed Beck and Co. and Brown, Williams and Co, _— 18a 
18843—Absorbed Barnett, Hoares, Hanbury and Lloyd, and 1902—Absorbed Pomfret, Burra and Co. 180 

Bosanquet, Salt and Co. 1902—2 Absorbed Bucks al id Oxon U ni on B ink i 
1889—Absorbed Birmingham Joint Stock Bank. 1903—Absorbed Hodgkin, Barnett and Co.. Newcastle on 
1889—Absorbed Worcester City and County Banking Co., 1903—Absorbed Grant and Maddison’s Union Banking ( _ ~ 

Limited. 1905—Absorbed Hedges, Wells and Co. ~~ 7 
1891-—Absorbed Praeds and Co. 1g06—Absorbed Devon and Cornwall Bank g Co., Lin 
18g92—Absorbed Bristol and West of England Bank. 1908—Absorbed Lambton and Co.., Netceert le. t 
1893—Absorbed Herries, Farquhar and Co. 1g909—Absorbed David Jones and Co. 
1894~—Absorbed Bromage and Co. 1g11—Absorbed Hill and Sons, West Smithfield. 
1897—Absorbed County of Gloucester Bank, Limited tg12—Absorbed Peacock, Willson and Co. 
1899—Absorbed Burton Union Bank. ig1g4—Absorbed Wilts and Dorset Banking Co,, | mite 

*) Hen ' 

1900—Absorbed Liverpool Union Bank, Limited. 4 
PROFITS AND DivipEnps. Reserve $" 
a Cana Market Year Net Per Cent. —Dividends cada m. 

ar ry a roan atiate Ended Profits. of Amount. Rate, 1 i 

Subscribed. Paid-up. Callable. R ved. Value. Dec. 31. ¢ actin ‘ _— 

£ £ £ £ £ 1908.. 797,813 .... O96 .... 756,103 184 .... 40.000 
304.2 7 37; 728.150 .... 15.2564 1909.. 717,810 .... O88 .... 677,884 .... 163 40,000 . 
26,304,200 .... 4,208,672 .... 2,367,378 .... 19,728,150 1 00 a See See eae 1 oe — : 
Per Share. Per Share. Per Share. Per Share. Per Share. —" at nae 4 rai ina vn rs 7 me + 7 : 18 
aes £8 ee WEG - can Sth xe £29 1913.. 1,183,912 .... 111 718.324 184 465.000 * ~ 
‘Less income tax ‘ 
19 
LIABILITIES. ASSETS. 

}9 
: F ; e Total .| Se . ; ; PF 8 
3 | le = |Accept-' | 2 22! € | Liabili- |) Cashin, £1 O8 3\t . < ¢ ie? us 
| Capital} & Un- © ances © | €t25) & ties or Hand Si tescica Invest- | © | Billsof & Ad 6 Et ss 
and Re-| 7 | divided | © and ~ i eensi Assets. || and at | 5 | -.56/| 5 | ments. | 5 Ex- m~ ince “Ist . 
serves. | 2 | Profits. | 5 |Endorse- 3 |/Q O93) 2 Bank. | 9 | %22 | @ 2 change. 3 > as ] 

} * o oo <= os -, @ _ =~ a. a, ist 

is aes oa ments. a 0 : : -™ 12 

Fi as é £ oe: oe £ Bm =e £ g 

1890 ..| 91) 2,210,000) 10°C! 181,214) 09 339,378) 1°5,19,277,245 87%6|| 22,007,837)| 4,378,997 199, .. .» | 4,841,744) 22-0) 2,583,652) 11:8) 9,450,208 4 
| | 
1895 ..| 201, 2,780,000] 8-7} 142,894) 04) 434,161) 1-4 28,786,096 89°5|| 32,143,151|| 3,602,508 11-2 2,978,076) 93) 7,153,615) 22-2) 3,554,558) 11-1 13,730,911 427, 112 
i } | a | 
1900... 311 4,748,000; 82) 349,352) O6 2,124,078 3651,017,42 87€ 58,238,772) 8,243,180 14-1 3,926,543) 6°8,10,230,912) 17°6) 6,061,493) 10°4 26,548,749 45°6) 3,227.89 
1905 496 6,151,600! 9 421,842) 0°7, 3,894,901! 5°7 57,609,599’ 84°6 68,077,943} 9,960,617 14°7.4,419,852) 6°5|10,657,118) 15°7 7,374,926) 10°8 30,194,866 44°2| 5,470,564) a | 
1906 ..| 505 6,801,600! 90} 428,683] 06 4,852,666) 6°4/63,587,932 84-0/) 75,670,881)|10,971,976 14°5 4,008,849! 5°3)12,048,530) 16:0) 7,516,568] 9°9 $4,577,069 454] 6.547886 85 is 
1907 ..| 538) 6,851,600; 9C} 437,275) 06) 4.235,397| 5°6 64,508,014 84-8 | 76,132,286)/11,870,264, 15°%6 3,931,317) 5°2|10,794,102] 14-1, 6,644,356| 8°7\36,928,043 48°5| 5.964.204! 74 
1908 ..| 537\ 7,171,600) 8:3) 468,986) 0°5| 5,032.927| 5°8/73,803,709 85°4| 86,477,222]|13,617,340, 15°7\7,117,183, 8°3)11,823,553) 13°7|10,380,041| 11-9,56,654.624 42:2) 68864) 1 
1909 ..| 565 7,171,600} 8:2) 416,766) 05 4,014,784) 4°6 75,965,927 86°7|) 87,569,077}/13,471,149 15°46,890,483) 7-9)11,733,359) 15'3|10/687,099) 12°2'38,903,704 445] 5.88328) 61 
1910 . .| 589, 7,171,600, 76 433,927) O5 8,227,468) 8°7,78,116,468 85°2)) 95,949,463)/14,104,395, 15°05,498,865| 5°8/11,709,417| 12°5| 8,758,707] 9-3'43,741,880 46%) 10,136,199 wt 
1911...) 612) 7,108,672, 7°3| 437,295 04 5,939,819) 61 84,221,328, 86°2'| 97,707,118 |14,168,939 14°5'7,365,183)_ 75|11,092,356 11-3,10,810,515| 11°1'46,305,979 474) 7,964,145) 82 
1912 ..| 620 7,108,672) 6°8| 455,386! 0-4) 7,889,140) 7°5.89,396,993, 85:3 |104,830,193]|15,582,549| 14°8. 8,446,919) 8:1/10,979,213) 10°5| 9,481,148] 9-1 50,347,649 48] 9.992.715, 95 
1913 . .| 679 7,208,672) 6°8| 435,976] _0°4| 7,462,309) 7°0/91,511,992 85°8 |106,618,94¢||16,176,860. 15°1'8,617,330| 8°1/10,456,561| 9°8/10,829,874| 10°2'50,871,241 478] 9,667,083) & 





LONDON CITY AND MIDLAND BANK, LIMITED. 
ESTABLISHED 1836.—Member of London Clearing. 


1851—Bates and Robins, Stourbridge. 


1862—Nicholls, Baker and Crane, Bewdley, absorbed by | 


Birmingham and Midland Bank. 


1883—Union Bank of Birmingham, Limited, absorbed by 


Birmingham and Midland Bank, Limited. 
188g9—Absorbed Coventry Union Banking Co. 


1889—Birmingham and Midland Bank, Limited, absorbe di 


Leamington Priors and Warwickshire Bank. 
18G0—Absorbed Leeds and County Bank, Limited. 
1890—Birmingham and Midland Bank, Limited, absorbed 

Derby Commercial Bank, Limited, and Ex- 

change and Discount Bank, Limited. 
1891—Birmingham and Midland Bank, Limited, amalga- 

mated with Central Bank of London. New 
title, London and Midland Bank. 
1891—Lacy, Hartland, Woodbridge and Co., West Smith- 
field, absorbed by London and Midland Bank. 
1892—Manchester Joint Stock Bank, Limited, absorbed. 
1893—London and Midland Bank absorbed Bank of West- 
moreland, Limited. 
1894—Preston Banking Co., Limited, absorbed. 





J ~ Carita ——-— --- ~ Market 
Subscribed. Paid-up. Callable. Reserved. Value. 
£ £ £ £ £ 


20,873,520 .... 4,348,650 .... 4,348,650 .... 12,176,220 .... 15,558,000 

















1896—London and Midland Bank absorbed Carlisle City | 
and District Bank, Limited. 
1897—London and Midland Bank, Limited, absorbed | 
Channel Islands Bank, Limited. 
1897—London and Midland Bank, Limited, absorbed Hud} 
dersfield Banking Co., Limited. 
1897—North-Western Bank, Limited, absorbed. 
1898—London and Midland Bank, Limited, amalgamated| 
City Bank, Limited. New title, London City} | 
and Midland Bank, Limited. 8 
1898—Oldham Joint Stock Bank, Limited, absorbed. | 
1899—Absorbed City of Birmingham Bank, Limited. 
1900—Absorbed Leicestershire Banking Co., Limited. 
1901—Sheffield Union Banking Co., Limited, absorbed. 
1901—Yorkshire Banking Co., Limited, absorbed. f 
1905—Nottingham Joint Stock Bank, Limited, absorbed. | 
1908—North and South Wales Bank, Limited, absorbed. | 
1910—Absorbed Bradford Banking Co. sted || 
1913.—Absorbed Sheffield and Hallamshire Bank, Limited, |) 
and Lincoln and Lindsey Banking Co., | 


HP ORME LENS RE AT MS 


Limited. \ 
PROFITS AND DivipENDS. Carried \\ 
Year Net Per Cent. ——Dividends—. Reserves, roreusl- i 
Ended Profits. of Amount. Rate. ™ a | 
| Dee. 31. £ Resources. £ % 
| 1908. 678,840 .... O85 .... 694,775 .... 418 .... 50,000 .... 17612 


1909.. 737,456 .... 089 .... 683,838 .... *18 .... 50,000 . 173.0 


















1 
1910.. 801,782 .... O91 .... 718,062 .... 18 .... 161158 . + MAS | t 
, ’ * "50,000 ..+» 122,985 
Per Share. Per Share. Per Share. Per Share. Per Share, a” senen oe oa ae 718062 aoa m **** 940,000 vos Wa ; 
£120... (£2108 .... £2108 .... £7 .... £9 | 1913..1,191,410 .... 1°14 750,410 #18... 426,000 «+++ o£ 
'* Free of income- ee 
——w . a Dabesaiiinasdleies a. a0 rat | 
poll LIABILITIES. | ASSETS. | ! 
|S ¢) i} ry z 
eee ee —7T—| Total | le ouatl a 
a MS 4) Bee s | . ae Ne eT ‘ ait a : 
es 53%) 4.S/\6 B | | =i/2 #23] e |} Liabili- | cash in| = | Cash at| € ¢ = a 25° 5) 5 | 
»é ZiGa Sse 8 Un- 8 | Accept-| S | $525) S| tes or | Hand | s | Call and & | Invest- | 3 Bills of | § Ad- | 5 Essie OF} : 
~ bel Bas | x | divided) > ances. - g25 S| x || Assets. || andat | 2 | Short |S | ments. | Y 2 = | vances.| 5 Seereis| ie 
i i 2 Ov) oI Noti | .| 2 le |\smeVsi wi 4 
i oO 2 e Profits. | | lai P<) & |) | en ee 2 | 2 change. | © i + as} : 
1900 515 5 0h6 4s Jara sisezo| 12 ral agap4od alnak 949, lasel estan 6.00616 154 6.008 isl 5,508,500 - aginaes 911 risen ase sass | | 
1905 ||| 483 @ ons 700) 103} 401858) o7 4 Anas 6°7'50,259,088! 82°3) 61,062,513. 8,795,945 ical 7,291 651 11-9) 7,392,492! 12'1| 4,713,333) 7°7 Zan st 5 5 940 671,25 
1906 . .| 488) 6,285,700) 99) 454,374) 07 4,578,991) 7-2 799} 822), 63,54 | 9,783,832) (15:4) 8,299,375 13-0) 6,745,001) 106) 4,733,489 i cept 452 )) 
1907 ..| 499, 6,285,700, 98 454,914) 061! 83'3), 63,985,450 11 177) 6.734.961) 106) 10-4) 4 TT oe aif 
1908 |_| 630 7.21 91) 518,042! 5,103,990 6 405) 858) 79,814,725, 11,654,202 14° "| 9,190,416} 11°5, 120 107) 44-7 
1909 ||| 6591 7 88} 521,659 O6| 5,128,918) 6 844) 82,513,387 15,063,780 158) 91868196 120) 10-9} 6,795,527) 8°2)36,897289) 0°) spas 95 
1910 ..| 689) 7 86) 461,332) 6,461,941| 7 | 835] 87,917,334 13,352,567 162 9,810,744) 11:0, 86 99 68641 a eesees seal gossest 88 
1911 ..| 16, 7,379,552) 81) 482,024) 6,037,09%4| 6 785, 84°6,, 91,606,455 oS | Ses088s 14°9| 9,806,744) 10°7) Brats oo 5 8643,4H4, 474, STAB 
1912 ..| 768) 7,379,552) 75} 492,023) 6,741,032) 6 851, 98,276,934 13,877,240 14°1 10,412,539] 106! 8,289,211! 8-4/10; 106 46,441,982) 473. genoa M4 
1913 . .| 867, 8,048,650, 74) 539,371) 6,162,612) 5 $3,580) 86°4!'108,584,213 |17,241,279 15°9111.946. 110) TEA BI) 7 7211, 790841| 10 10°8 51,309,563) ee 
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= THE ECONO) Banaing 
. > 
m - i o1° 
} Mav 93, 1914. | = O LIST. Number 1213 
; = . 
LANCASHIRE AND YORKSHIRE BANK, LIMITED. 
: 
ESTABLISHED 1872. 
| .eee__Absorbed Bury Banking Co., Limited. 1902—Absorbed West Riding Union Bank, Limited. 
| ; 7 «—Absorbed Preston Union Bank, Limited. 1904—Absorbed Mercantile Bank of Lancashire, Limited. 
ae es sorbed Adelphi Bank, Limited. 
18Qq9-~+** , , PRoFiItTs axnp D XDs } 
CAPITAL Market Year Net Per Cent. Di : t Canriel 
5 , Paid-uy Callable. Reserved. Value. —s a _ ai a , Amou! : r- For a . 
7 £ £ £ £ 1908 147,49 1°26 133,712 l 100 16.984 
“ f Nil 3,094 1909 146,415 127 133,712 l ) 19,686 
790, 32 862.660 862,660 wii. 35,094,800 1910 149.372 1:29 133.712 154 nn 10.344 
2 1911.. 162,728 1:32 146,652 17 mn 11,421 
: Per Share Per Share. Per Share. Per Share. i912 161.944 1-26 po 652 17 100 7 712 
, 5) £10 Rae Nil. he £352 1913.. 165.268 1-22 146 ] ux ] 2 
£2 . I f ax 
LIABILITIES. ASSETS 
t€ = < . i. : i ; Tota Casi 4 
LE ES - 2 lesa) & | Accemt| c = | Deposi = | Liabili- | Hand | < << Siz . 
SS ¢ =e Capital | © Un- 2 isaac ances | = tebate + and : es or and at | = {1 > 3 So > 
See ae co » livided  ¥ 2-5 . and >. Ac = | Current ~ Assets Call and ~ ents / le: _ iS 
~ i s. | = | Profis.| 5 |z72 2 ‘Endorse- © (count. 3 Accounts. 2 Short | = : soc < 
So - = ™ ments, - om =_ N ' = ous ~ = s 2 = 
£ x x £ x 4 
~ i 1 44,247 12) . 105,000; 3 3,624 2.843.074 78 3607.2] ay 729 22 128.47 > 1 - 2-8 
% 8% 45, 653.000 159} 40,757; 10) 58,539; 14 5,986 3,347,412 81-7) 4,103,494 323,485 22 421,239! 10-3 2,557,246 ¢ l 49 
: wy) | 63 990,000 146, 64,295) 10 116,920! 1 7,031 5,608,003 82°€|) 6,786,249] 1,018,220 15°} 544,824) 80 4,876,285 71 4 2 
' 1231 1,447,660 135 91,260; 09} 4,692 53,387 O-§ 6,074 9,136,462 85-1! 10,739.53 > 247.492 20S) 2.300.1% } 1-4 ™% 6 492.38 4 
6 ..| 125] 1,457,660 132} 102,132) 07) 4,924 70,48) 06 = 8,417 9,418,566. 855] 11,062,193) 2,040,579 184) 2,262,310) 204 6,313.8 445,494 4 
on | 125 1467660 132) 121,760 10) 5,436 107,539, 0°9' 10,359) 0-1, 9,501,359 84-8) 11,204,093) 2.291.854 20-2, 2.199.591 197 6,230,] 482 
1008. | 126 7,660.125' 95,996) 0°8) 5,651 57,835, 05 6,803 10,139,230 862) 11,783,175) 1,957,516 166) 2,895,241) 246 6,489,585 442.8 8 
= = 4a | 126 1,487,660 12°8| 98,698) 09) 5,097 73,660 06 6,016 9,892,510 85°7 11,563,641 | 2,521,141) 20-1| 2,895,556) 250 5,890, ; 458,66 
§ 5 126) 1.497.660, 12°9} 104,357; 09) 5,123 74,840, 06 7,195 9,896,430 85-5] 11,585,605 | 2.287.779 19°7| 2,513,549 21-7 6,323.4 ; , 
ie 126) 1.502.660) 12°2 99,746, 0°9| 4,959 90,183; 0-7 9,504 10,627,402 86 12,334,454 | 2,979,588 2471) 2.5341 rt l 8 
Sg 129) 1 660 11°7 100,038 0-8) 4,786 141,298; 11) 14,723) O1 11,104,675 86 12.8 3,180 2.832.207 21°C! 2.471.832| 192 5 8 ”) 41 
<i" 99) 1'512,660 11°2, 103,654/ 0°8) 5,104 135,912, 1:0| _15,219| 0-1, 11,793,738, 86°S|, 13,566,287 | 3,170,486 23| 2.358.952\ 17 4 
. LONDON AND HANSEATIC BANK, LIMITED. 
ESTABLISHED 1873. 
4 The Bank has no Branches. 
& - . ’ PrRoFiIts AND DIvipENDs. 

Careral. Bi Market Year Net Per Cent. Dividends Reserve Carried 
gp ; Subscribed. Paid-up. Callable. Reserved, Value. Ended Profits. of Amount. Rate. &c. Forward. 
M4! 74 BS . 6 Dec. 31. £ Resources. £ ; £ £ 
48], #1 Fat 4 . & . . 1908.. 59,004 1-24 7,500 7h 21,000 14,036 
283) 67 aes 1,500,000 750,000 .... 750,000 Nil. 975,000 1909._ 54.060 1-10 40°000 8 11000 -... 17086 
199! 108 Es 1910.. 68,704 119 50,000 8 16,000 . 19,800 
145; 82 Per Share. Per Share. Per Share. Per Share. Per Share. 1911.. 71,499 099 50,000 x 21,000 20,299 
715) 35 z pa : 1912.. 83,987 1-07 50,000 8 33,000 . 21,286 
oad ; £2 £10 . £10 Nil. ain £13 1913. 87355 4 aaa ; asia a S01 

LIABILITIES, ASSETS. 
s : . . fees 7 Total . : ; é 
= = = @ |4@S58=) = | Liabili- || Cashin’ = Cash at) = = Dis = = 
> City S Un- * | Accept-| & & S2e.8e! & ties or Hand + Call 2 | Invest- | 2 | counts - Furr a 
) ~ | divided | ¥ ances. | ~ Rebate. a g Pees y Assets. and at ~ and iL | ments. ~ ‘and Ad -s ture te 
> | Profits.) © 2 2 |e Sh. 2 Bank. = | Short | a vances. | 2 = 
st ri = -_ oi ee] a , a — si calli be =) 5 S — _ — . P = Ne »t ice ™ J “= ” 
£ £ £ £ eo £ a a i £ £ 
Hud- 1890 487 201 25,015 * st 1,581 “1,899,018; 787 2,412,614 42,893) 18) 225,000; 95 221,450) 912) 1,925,169 793) 100 
1895 os 490,000 15°7 31,503, 10 431) an "2,610,163 83:3} 3,132,097 || 59,289; 19 95,000) 30 282,464, 90) 2,694,944 86:1 400 
mated| 1900 25,000 18°2 38,590 1:3 1,155) - *2,323,254) 80°5,) 2,887,990 | 49.456 17 W1,600)105) 211,179 73 2,325,754) 805 10 
n Ci ity} 1905 90,000 174 28,136 09) 2,504,629 79°0 wae ‘ 89,162) 2°7|| 3,173,289) 68,930) 22) 315,000} 99 203,072, 66 2,580,277) 815 
1906 580,000 140, 38,754, O9| 3,424,147/832, 2,919) .. 84,084} 20! 4,129,904] 41,875 1:0, 185,000 45 196,306, 4-8) 3,706,723] 89°7 
-» 680,000 150! 39,531) 0-9} 3,733,947\82°8| 1,648) .. 59,336, 1°3)| 4,514,462| 42,658) 1-2) 245,000} 54, 215,199] 4-8) 4,011,605) 88°6 
208 680,000 14°2 60,036 1°4) 3,950,605) 82°5 761| .. 90,295; 19} 4,781,697 46,747, 1:0; 400,095) 84 204,979) 4:3) 4,129,876) 86°5 
d Ly 00 152, 55,596 11) 3,984,433 81°5 1,439] .. 111,038) 2°2}| 4,902,506) 43,465) 09| 587,802/11-9 227,100) 46) 4,044,139) 82" 
am a 860,000; 14°9 67,051 1°2) 4,196,683) 729 3,676) 7 637,784| 110} 5,765,194 42,765, 07 509,000; 88 284,380) 49) 4,929,049) 856 
ed, agil “ 875,000 12°0 72,549, 1°0| 5,120,006) 70°6 1,277) .. 1,198,164) 16°4)| 7,266,996 | 33,925) 05) 640,000) 88) 307,199) 4:2) 6,285,872) 86° 
|} 1912... .. 895,000 11-4) 85,536 1-1] 5,447,003] 697 2979 «+ | 1,391,755] 17°8)| 7,822,273, 103,007} 1-3} 632,600 8-1) 276,005) 35, 6,810,661) 87°! 
bed i 1,100,000 132, 64,891! 0-8) 5,749,836) 68°5 3.61 1,460,054) 17°5|| 8,378,397 52867) 06) 532,700} 64) 311,217) 3°7| 7,481,613\ 893 
ed. 
bed. * Includes acceptances, 
mited LONDON COUNTY AND WESTMINSTER BANK, LIMITED. 
Co. ESTABLISHED 1836.—Member of London Clearing. 
1909—London and ye | Banking Co., Limited, amalgamated with London and Westminster Bank, 
Carried || Limit New title, London County and Westminster Bank, Limited. 
Forwari. | Prorits aNp Drvipenps. 
» | : — ——CaPITa Market > 7 : ee ' 
+ > > * , . rves r ed 
Su be eid. . : ; Year Net Per Cent. —Dividends Reserves, arr? 
176125 j bdeeribed. Paid-up. Callable. Reserved. Value. Ended Profits. et Amount. Rate. ke Forward. 
ic2 t £ £ £ £ Dec. 31. olin Resourees. ‘ £ 2 ~ we Rie 
ne — 5,900,000 2. 3,500,000 .... 7,000,000 .... 14,925,000 | 919." 933,441 0-97 |... 700,000 "20 |... 175,000 .... 156229 
198 P 1911.. 911,287 095 .... 743,750 24 oo 180000 .... 143,766 
147, Per Share Per Share. Per Share. Per Share. Per Share. = oes ae > eee a = eS 138,45 
. £2 £5 1913. . ' coe bdea +. J .... BBS 
———— = : 20 £5 £10 £213 - * ‘Free of § imeome-tax. eax 
H en i . nema ian 
——|| LIABILITIES. ! ASSETS. 
si sil a“ } o- 
Susi oii si | 2 | Aceept-| 4 | Miscel-| 4 | = 23 - Liabili- || Cash im = Cashat ¢ : = s $'s (igs =e S 
32 8\* | 5 Un- | 8 ances | & | laneous| & | 2096) & | ties or Hand #* Calland & | Invest? 2 E23 & igs Si¢ 
28% £)) $< a@ividea|S ana | © | credits, | 2 | SES! S | Aswete. | andat short S| mens S| $93 ° 32s : 
=~ | 5 | £  Profits.| 5 Endorse. 5 | Rebate, 5 | 4 628) 5S | | Bank. 2 Notice. 7 a 3/2 ea 26: x 
wi. aa | & ments. | © ao. oe <j & | . ; 7 -- 
112,068) 62 | £ - —| a a 
rat | 1908... 307,750,000 3) 499,788 3/635,488) “ 173.38 2-0°70,197 85 837 83,794,457, 99.535,265 | | obs se 1se)nagee 007 walsines) a9) 5,194,951) 64 
1 $ |) 1980 550 
43-8 | | 3197550000 8-2| ° 596,299 O6 5178.95, 5:6 1,634,695| 1°8'76,516,535| 838 91,386,454) 11,054,782 122 15,388,672 M6 9,835,237 Wo e50,35 5.985 52 6.755838, 63 
| | 19h) | | 
058 £¢ | Sh. $217,500.00 79) SISi6AR, 05) 5.408460, 56 1arasee 1-7/80,990,188) 84-3) 96,094,248) 12,640.71. 1548.08 259 132, 66 640) 10-2)54,088,190 56-5 scene Te 
933,657 $8 || 1922... 3277500000 75) son3me Os) 80 #4 200,434,316 20:918.820 | 10-9110,752,982) 106 9,134,196 9759,901,696 597 9,726,842 9.7 | 
#9 || || 1913. 3497's r 05! 8,053,983) 2,657,998) 26 ‘200, a 
cul} - 0000 74) 528,520 05 7.556.068, 7-3, 2,918,961| 2°?|85,394.690| 82-0 104,248,239 15,757,107 13°2/12,382,"99' 11%) 8.713.517) 8-459.889.421) 57°61 9.305.295) 8:9 | 
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Number. | Vv 23, 19}4 
a 
LONDON AND LIVERPOOL BANK OF COMMERCE, LIMITED. 
ESTABLISHED 1871. RECONSTRUCTED 1879. 


1913—Name changed from German Bank of London, Limited, to present title. 
The Bank has no Branches. 


CaP i tL Market | ‘ - o Profits aND Divipenns Reserve 
; . , fear Net er Cent. 7—Dividends 
Subscribed. Paid-up. Callable. Reserved. Value. | : Profits. oan Sone ay Invest- 


£ £ £ £ £ ec. 31. £ Resouress. £ o, —— &e. 


m s se ods WE aves SD 
ee Ma, OU. A ns ; “Sl fas il Sie 


i 

| i 

1 @ee@hem, Ber @hase. Per Share. _ Per Share. Per Share. | M vce Sa ot: ae 
ee a ee eee, ee ie — 
7 ade ca 


LIABILITIES. ASSETS. 


| 
} 


Per Cent. | 


Total , a 
Liabili- |; Cash in | Cash at \Discounts 
ties or Hand Call and Advances 
Assets. | and at Short } and 
| Bankers. 2 Notice. | Other 
i |\Securities 


Year Ended 
Dec. 31. Capital 
; end 
‘Reserves. 


[ 
Accept- 
ances, 


Per Cent. | 
Profits. 








Un- 
wl divided 


| 


“as ‘eal £ ] 7 £ 
26'3 18,895 al 507,616, 17 - js 1,472,648 
1,980,383; 51,786, 26, | 144 1,643,497 
1'758,469) 
2,083,256! 


Ko : | Per Cent. | 


56,134 1,457,235 
50,519) 293,000} 141 1,739\637 
2,053,888} 50,342 ; 

2,626,947), 52,888 

2,697,723) 52,571 
2.889648) 54,128 
261 421493 
2751175 ir 49,4 


1000) 45) 51,139 
000! _16°4 | 08 | | 141,450) 29) verre) 62,291) 1 


’ 


SASS amoe 





* Includes acceptances. 


LONDON AND PROVINCIAL BANK, LIMITED. 
ESTABLISHED 1864.—Joined London Clearing as from September, 1914. 


PRoFITs AND DrvipENDs, 

e—  — CaPITAL Market Year Net Per Cent. -~—Dividends—, Reserves, Carried 
Subscribed. Paid-up. Callable. Reserved. Value. | — — ie — =< 7 Forward 
£ £ £ £ £ / 1908.. icon. Ee &abe joke a ves SE “Kau 
2,000,000 .... 1,000,000 .... 1,000,000 .... Nil .... 4,000,000 | 130 inte ae cere ae. Se ae ee 

Per Share. Per Share. Per Share. Per Share. Per Share. oo. : Z i a E nore : 
£10 hese £5 eae £5 face Nil. 3 be vsew --co 176917 


* Free of income- -tax. 


| 





LIABILITIES. i] | ASSETS. 


| Deposit } i a i Cash at 
; and 2 | Call and 
| Current i sets, Short 
Accounts} © || ants. | 2 Notice. 


Year Ended 


Dec. 31. Invest- 


ments. 


' 
| Capital Un- | 
aad divided | 
panera 2 Profits. 


Pre- 
mises. 


Number of | 
Branches. 
| Per Cent. | 
Discounts 
and 
Advances. 


Per Cent. 


| 
| 
| 
| 


[ _ £ | 
24 | 5,698,336 


82, 
11,813,745) 
09 13,791,345 
| 09 | 14:167,947 
0-9 | 15,064,138) 86:3) 17,451,033 
| 08 | 15,561,144] 8661, 17:964.278 
08 | 15,857,445| 86°7/| 18,280,877 
729| O8 | 16,546,837) 87-1'| 18,996,566 | 
08 17,459,928] 87°7|| 19,909,688 | 020 . 
5 | 18,521,698 84-9 | 21,604,014 "7| 2.400 . 11,280,591 
| __ 351,686, 1s 20,246,006, 85°), 23,597,692 3,633,466} 15°4! 2,615,000! 11°1| | 21-5) 121029,915 


od 
te o> ie a 


2 eet ht et nt tet 


eb eed ob eh ce & 


—" 


LONDON JOINT STOCK BANK, LIMITED. 
ESTABLISHED 1836.—Member of London Clearing. 
1893—Imperial Bank absorbed. 


1909—Absorbed York City and County Bank, with which had been merged in 1897 the Barnsley Banking Co., in 
1901 the Cumberland Union anking Co., Limited, and in 1894 the Hull Banking Co., Limited. 


a ree a ee aid eet UE 2S | PRoFits AND DIVIDENDS. 
a : een , se | Year Net Per Cent. —Dividends—, Reserves, Carried 
Subscribed Paid-up. Callable. Reserved. Value. | Ended Profits. of Amount Rate. &e. — 
. » > tlle £ Resources. £ % £ 
. ‘ . ° . .. 189827 .... O81 .... 180,000 .... s+ 10000... 267 
19,800,000 .... 2,970,000 .... 6,930,000 .... 9,900,000 .... 5,519,200 | > EE ox0s UD wis<, ED esse s+» 10,000 .... oe 
aS eS OCU .... 65,000 .... 743 
SAS .... OB .... MEW ...-. % .... 82,200 .... Poy 
“66,296 .... 190 .... GER .«... ¢ ... 136,600 .... Che 
SS cee. BED vvce GOO ose & .... 198,000 .... 


Per Share. Per Share. Per Share. Per Share. Per Share. 
£100 £15 Fs £35 aes . ea £273 


} 
| 
' 
| 


LAIBILITIES. : | ASSETS. 


{ 
| 
} 


; Advances. } 





i ' 
Liabili- || Cash in | 3 | Cash at | 
; tlesor || Hand iCall and; © | Invest- 
Assets. and at Short | ments. | 
Bank. | Notice. | 
| a 


Year 
Ended 
____ Dee, 31. 


| Un- 
| divided! 
| od 


> 


Number of 
Branches, 
Capital 
and 
Current 


Discounts | 
and 
Per Cent. | 


Accounts. 
Per Cent. | 


2 
Deposit 


| Rebate, | 
| —<e | 


| Per Cent, 


| Buildings “ 


{ 


a 


and 
| Reserves, 


| a 
£ | a £ i z l — z = . ; ans 
8) 2,963,215) ra 139,050 ooo 2,533,170) 70|147| 14,228 01,11,617,701 6r2) 17, 267, 364! 165,698 “ oe te gies 180,000 10-4) +11,588,950 672 2, | 
| 


| 
a1] SoD aod 134) 89,940 O04) 2,150,729 9-8) 12,389 01) 16,760,067) 76° 4) 21 ,976,340)| 2,399 99,480 109) 
07} 1,102,152) 5°1 0'1)17,164,809 80°1) 21,435, 241, 2,528,717|11°3; 43 
05) 1,243 822| 5°4 01/18, 850,083, 813, 23,175, 838) 2,597,866) 11-2) 5,878,365) 25°4 3o2'a38) 153 9,469,621 
} , 0-1/18,680,978 79°7| 23,465,223) 2,772,580 11°8| 5,654,312) 24-2) 3,557,033, 15°2 9,374,235 39°8 
O1 27,162,119 749) 22,940,482) 2,646,866 11-5) 3,617 405) 15° $) 3,416,853, 148 
oF |19,211,436 78°5), 24,441 ‘497/| 2,798,064) 11-5) $6045 192 4°350,376 178 
01/32,137,132; 84°4) 38,083,106) 4,441 ‘OTT 116) 6,464,820) 16 eo 
0°1)33,588,080) 84-1|' 39,920,543) 4,626,008 116 6,604,135) 16°5) 8,084, 
071) 4,391,746 83° Si 41,024, 722), 4 675) 15°1 7,610,791 | 85 
1 1) |33,829/026 81 1 41,395,548 5,562,260 134) 5,078,103, 12-2) 6,621,478) 16°0 
7 05) 3,153,328) / ol; (37,583,237 83:3)! 45,111,049)! 5,996,668 13° 2| 5,644,476) 12°5| 6,260,705) 13°8 


* Includes York City and County notes. + Includes money at call. 
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THE ECONOMIST. 


LONDON AND SOUTH-WESTERN BANK, LIMITED. I 
ESTABLISHED 1862.—Member of London Clearing. 


Prorits axnp DitvipENnpbs. i] 





—CaPitaL—— . a Market Year Net Per Cent. Dividends Reserves Carried 
- . ; ‘allable 0 lune Ended Profits. of Amount. Rate fc. Forward 
— Paid-up. Callable. Reserved. Value. Dec. 31. ¢ a... r r : 
£ & & & x 1308.. 186,199 1-08 160,000 16 26,000 40,306 
s 0.0 : 1,800,000 .... Nil. al 4,462,500 1909 183,259 1-02 . 160,000 "16 21,000 42.565 
3,000,000 200,000 .. 46 1910 209,965 ] 10 160,000 lé 7.000 35,530 
, , Per Share. Per Share. Per Share. Per Share. 1911 21 4,550 101 160,000 l¢ 49,000 41,080 
Per cae : ™ - 1912.. 259,377 1-02 165,208 17 70,000 45,249 
£10 £4 eees £6 cose Nil. esee £143 1913 268.185 . 16 180.834 .. 17 75.000 7.600 
; ee a * Free of income-tax 
LIABILITIES. ASSETS. 
¢ . i es . 2 3] . - Tota ; = 
S le =| .23%) | Deposit; = Liabili- Cashin 4 = pis | 2 /2fF58) < 
2 Un- | & | Accept-| © | Seni 8 and 2 ties Hand 3% Inves %i¢ sis inua. ie 
= divided | = | ances. | 5 | 3 23) ~ | Current | ~ Assets and a ~ ments. | ~ |and A ~ SLES °S i) x 
2 | Profits. | ¢ £| BOs} & \Accounts., 5 flank. me een | Bae ees & : 
Bs | Oe mw) oO” Bl em = oa me & SFOS & I} 
| ; 9 sn ) o6 “42 | in fa 5 ile 318 £ t £ £ £ £ { ey 
| 90 605,000 | 10 y t ae | 9 | 1S) 4,812.57 70) 5,535,141 721,823 13:0 389,870! 7-0| 1,362,654 246 2,650,361'47°9) 410,433 |7 
i 102 $60,000 104) 38569/ 05 4,498 ..| 99,949 1-2) 7,272,771 | 87-9) 8,275,787 | 1,1541492 [14:0 487.530 59 2515620 304) 35 96,881 435) 523,264 | 62 
1900 .. 1331,460,000 | 109 122,010 | O9 70... | 238,725 | 1°8)11,605,945 | 86°4 {13,426,750 1,706,461 | 127 613,910' 46, 3,294,475) 246) 7, 138,3 530) 673.594 | 51 || 
1905. 157 2,000,000 | 122, 135,030; O8 4,190 .. | 399,465 | 2°4/13,925,587 | 84°6 16,464,070 2,058,187 | 12°5 1,288,630 7°8| 3,965,430 241 8 363, 96) 50°8| 788,227 | 48 if 
1906 _. 163 2,000,000 | 11°8 152,191 | OF 11,498 | .. | 472,842) 2 8114,330,149 | 84°5 16,966,680 | 2,012,877 | 11-9:1,346,720' 7-9) 4,026,619 23°9) 8.706.748 51-1 873,717 152 | | 
1907 |. 167 2,000,000 | 11-7, 130,107 | 08 47,388 | 0-3) 289,147 | 1°7/14,635,631 | 85°5 {17,102,273 | 2,353,788 | 13:811,399,200| 8-2) 4,060,445 237 8.455.699 494; 833.141 149 |} 
1908... 177 2,000,000 } 116 130,306 08 39,559 | 02) 507,080 | 1°8)14,873,794 | 85°6 |17,350,739 2,404,478 | 13-9'1,531,848 88 4,034,999 233, 8,611,720 496 767,694 144 
i909 |. 177 2,000,000 | 11-1, 132,565 | 07 101,383 | O6) 252,047 | 14/15,566,757 | 86°2 |18,052,732 | 2,531,547 | 14°0/1,860,890| 10-3; 4,054,198) 23-4] 8,789,140 48-7) 836,957 | 46 || 
| 1910... 179 2,000,000 10°5' 115,531 | O6 252,389 | 13) 244,487 | 1°3)16,435,708 | 86°3/19,048,115 | 2,701,060 | 14°2'2,028,820' 10°7) 3,977,781 20°8! 9,378,335! 49°3 962,119 |5°0 
191] ... 186 2,000,000 | 94 121,080 | O06 737,953 | 35} 319,851 1°5}18,092,605 | 85:0 \21, 271,487 |'53,057,183 | 14°4/2,208,356) 10°4) 3,599,097 16-9) 10,912,550! 51°3) 1,494,301 TO i} 
| 1912 . 19] 2.150.000 | 92) 129,624 | O06; 999,918 | 43) 500,013 | 2:1) 119,709,638 | 83°8 |25, 489,195 3,431,825 | 14°6/2,771,089) 11°8) 3,465,422) 14-8} Ll, 969,495; 50°5| 1,851,352 185 | 
| 1913..! 196 2,525,000 | 99! 150,100 | 0°6/1,254,481 | 49 458.464 | 1-8/2], 





1} 
062,554 | 82°8 |25,.450,599 3,597,599 | 14°1'2,922,487 11°5| 3,492,824 13°7/13,252,095) 52°11) 2,185,594) 86 it 
' 


THE MANCHESTER AND COUNTY BANK, LIMITED. 
| ESTABLISHED 1862. 








































1866—Absorbed Saddleworth Banking Co. 1897—Absorbed Bank of Bolton, Limited. 
‘871—Absorbed the Bank of aneNee” | 
= ‘ Prorits AND DIVIDENDS. i] 
! Caperal. Market Year Net Per Cent. Dividends——, Reserves, Carried |} 
Subscribed. Paid-up. Callable. teserved, Value. Ended Profits. of Amount. Rate. &ec. Forward. || 
e » . . , Dec. 31. £ Resources. £ % £ £ 
7 , . . . 1908.. 178,790 1°45 148,200 iS 28,600 25,880 | 
1} 5,460,200 .... 1,092,040 .... 273,010 .... 4,095,150 .... 3,175,700 1909 173,416 1:48 149,914 15 25,000 26,382 |} 
i] 1910.. 182,296 1:50 149,906 154 35,000 23.771 || 
}| Per Share. Per Share. Per Share. Per Share. Per Share. 1911 186,520 1°45 150,156 16°2 42,500 17, AG ft} 
. . ye 7 1912.. 192,378 143 154,706 15°4 52,806 21,302 
£20 ‘a £4 ééee £1 eeee £15 ecce £113 1913. 193.930 14] 154° 706 1a] 55000 25,526 1 
ee = ; — vemeas imine ameeiit . - 1 
| LIABILITIES, ASSETS. \} 
| i. oe tet Ss Va | Total F zg aT, II 
| ¢ |e 3 a 6/2 22} | Miabili- | Cash in| < | 2is#2 = = Seis 
rp | 9 Un- 2 | Accept-| 2 Re- » oc 25 | @ |} tlesor Hand, | 2 | Invest-| 2 | 2335! & Ad- } 2 3%} 2 i] 
$ | > | divided} = | ances. | > | bate. |S | 2359 |< | Assets. | at Call} F | ments.| Y | SS | TF | vances.| Y SELSNT | 
2! 3 | Profits.| 3 2 2'Q 08! 29 | & Short! 3 2|Anei oa sis 328 o| © } 
<a al -~ : ' oi — = = -™ ; < = i Notice. } ™ - = 2 - ee ee 
1] £ ss £ ue £ a £ £ £ £ ae 
|} 1890... 50 1,249,000} 15°5, 84,818} 1-1) 543,118} 67! 13,639, 02) 6,187,980 765) 8,078,555 | 1,359,008, 168 589600 73 .. 6,039,947) 74°8 90,000} 1-1 | 
} } | | j i 
1895..| 55 1,615,000) 166} 72,523) 0-7) 589,158! 61) 11,809} O1) 7,427,526 765} 9,716,016 2,068,153 21-3, 731,500 7 .. 6,816,363) 702} 100,000, 10 || 
je 
1900 80 1,803,632) 15-0) = 09} 634,072) 53) 17,793) O1; 9,411,753 78°7 | 11,975,011 | 2,306,153 192 1,168,965 98 - *8,324,393) 69°5 175,000) 15 |} 
| | ! i } | } } 
1905 98) 1,908,234! 156) 99,272) 0-8} $39,321) 69! 15,973. 01) 9,379,480 76°6 | 12,242,280 | 2,600,646, 21°2, 1,502,700 12°35 “a |*7,124, 613) 58 2 1,014,521) 83 |} 
‘oe | } | j i 
1906 99 1,928,234) 15-4) 109,330) 09} 938,122! 75 26,062 0-2) 9,589,601 76°0!| 12,591,349} 2,080,798 166, 1,554,750 124 } .- |*7,817 679| 62:1! 1,138,1 89 || 
1907. .| 100 1,938,234) 15°0} 114,644 | 1,049,143) 89 26,145} 02) 9,705,471! 75°6;| 12,833,637 | 2,406,277 18°8, 1,506,125 11°7)1 912,240) 14°8} 5,761,855, 45°0} 1,247,142) 97 
1908..| 101; 1,958,234) 15°8} 114,123} 09) 575,968) 4-7 en .« | 9,701,653, 78°6|| 12,349,978) 2,647,918) 21°4, 1,549,360! 12°5/2,177,518) 17°2) 5,2035,214/42°5, = 771, 63 | 
1909. .| 102 1,968,234] 168} 114,993) 10} 339.779] 29 |. | 9,225,441 793 11,648,447 2,430,897 20°8| 1,577,510! 13°5/1,520,476| 15'1) 5,576,785) 479) 542.779 4-7 || 
1910... 103; 1,988,234) 16°3} 119,538} 10) 728, 69 i 9,339,025, 76°7| 12,175,065} 2,919,954) 23°9 1,578,340 13°0)1 973,535) 12°2} 5,259,169} 43-2} 938,267) 7-7 |} 
1911..| 107) 1,998,234) 15°5} 123,469) 1-0! 689,681) 5-3 we .. | 10,052,155) 78°2)| 12,863,539} 3,232,628) 25°1 : 612,840) 12°5/2,106,122) 16°4) 5,002,268) 389 909,61) 71 |} 
1912. .| 108, 2,002,040) 14-9 99,251] 0-7) 685 51) -+ | «+ | 10,701,060 79°3|| 13,488,234 | 3,272,647) 24°4) 1,742,000 13°0\2,523,489) 17°3) 5,229, 215} 48° 5 920,893} 68 | 
1915. .| 115 1,942,040} 14-2} 103,387] 08} 718,329) _5°2) __| <2} 10,875,579 79°8)| 13,639,335 | 3,373,193| 24°71 1,765,881) 12-9.1,983,745| 14°5| 5,573,186) 41°0| 943,330) 69 | 
* Includes bills of exchange. 
MANCHESTER AND LIVERPOOL DISTRICT BANKING COMPANY, LIMITED. Le 
ESTABLISHED 1829. / 
1891.—Business of Wm. John and Thos. Brocklehurst, Macclesfield, acquired. 
1907—Amalgamation with Lancaster Banking Co., Limited. 
| Prorits AND DIVIDENDS. | 
nn ——CaPiTaL—— NE Market | Year Net Per Cent. ——Dividends Reserve, - — 
ubscribec sid. . . . . ‘ | Ended Profits. of Amount. tate. S wrward. | 
3 ribed. Paid-up. Callable. Reserved. Value. | fon a. £ Ressurces, £ % - 
‘ 2 £ £ £ | 1908.. 364572... 1H... 331800... 217 x00 sea | 
| 31900.. SI52 .... 1B. 331,800 i. : Wree x 57,99 
9,480,000 .... 1,896,000 .... 1,064,000 .... 6,320,000 .... 6,815,700 | 919" am i me ms 90000 :::: 10987 | 
ll Pp | 911.. 374524 .... 128 331,800 "17h .... 25,000 28,711 | 
Per Share. Per Share. Per Share. Per Share. Per Share. | 1912.. 380,920 .... 120 - = . a 4 a = 
e 1913.. 378,435 117 33 “178 .. 0,( oc 65 
BS we Bi wa BS 2 Soe £438 ws 5 bien al Eeaeene den. | 
a sunmenenes mateeeteteneendiitniiemies oe = _ - if 
LIABILITIES. 7 ASSETS. 
Jo x] , nanistinameuniia {| SE ———- — aaa z 
e ym - =} . ' | is Total | _ i y a ; . . a ol xs =o yo 
$3 £2) 5 is 4 | Deposit | = } Liabili- | Cash in| ¢ | Cash at! ¢ | g [Bills off © = ba 3 | 
mS 2)5 2! Capital | Un- & | Accept-| 8 | and 2 ties or Hand | © jCall and % | Invest- | * Ex- & Ad- 5 tesiss if 
“\5x\and Re-| 2 divided; > | ances. | ~ |Current| 2 || Assets. | and at | ~ | Short | F | ments. | ~ change,| ~ | vances. | eee | 
* | Serves. | © | Profits.| o | 3 Ac- 3 | | Bank. | © | Notice. | 2 2 | Less | 2 = aeSsi ef | 
elie’ ed | ™ | counts. | © | ~ || _| ® jRebate.| © SV 
weno ..| eal aenzenelsae! sede! a a D dad selbelh 3 . s13i4699 300,358 20 |f 
8 2,015,000} 135-2 109,898) 08} 3%, - 22}12,691,257| 83° 15,157,263) 908,907} 6:0} 1,888,254 12-4) 1,478,430, 97). | .. *10,581,514/699 300,558, 20 | 
1895 ..| 78 2,060,000 116 116,892] 0-7 977,808, 55]14,599,500| 82° 17,794,290} 1,843,882] 10-4) 1,765,262, $9 2,052,209 116... |*10.848,114) 611 1,244,785, 70 | 
. } . 
1900..! 95 2,695,000) 126 o¢| 1,737,178] 8:1116,815,019| 78-7| 21,385,910] 1,989,219) 5 1,867,395, 87) 2,760,522)129) .. | .. |*12,725,745) 595 2,045,029 a 
195... 106 3,525,000) 158 | 22,082,728) 1,967,263) 94) 1,813,805, 86 3,317,974) 15° 815,307,580) 157) 8,656,528) 41°1 1,979,778, 94 
' 
1906 114, 3,345,000) 15-8 94) 1,562,575, 1 5315,474 15-6|3,697,671| 174| 8,850,534/420' 1,740,965 82 | 
-| 179 3,581,000) 13-4 a 24 1,378,220) "546 882) 16°913.740,486) 1 12,567,008 466 2,168,487, 81 : 
ee: --| 184) 3,60] 132 2,324,618) 8 2415,601 90 ee ts 16} 131} 13,009,537' 477 1,751,683 63 q 
1903 ..| 195) 3,621'000) 13.11 2448,473| 89 3.187 0 29 91 13,184,721, 479 1,861,281 6% é 
i | 197| 3 126! S 28 2718816] $4) 2,736,117) os) sans" 12,975,067| 45°0 2,902,032! 10°3 
Sl) ..) 20) 121 3,007,057) 10°3) 3,326,965, as 3,727 12871, 427 2668551 21 
: 31,806,55 3,874,068) 1 143 1 416 3,450,356 108 
3,741.597' 174) Pesoses 14%) 13,571,145 419 3,188,757, 99 


* Ineludes bills of exchange. 
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| 
j MARTIN’S BANK, LIMITED. 
REGISTERED IN 1891. (Member of London Clearing.) | 
j , RL Fo A Oe aa a Prorits aNd Divipenps 
oo ————C aPiTal Market Year Net Per Cent. = Dividends — 
Subscribed. Paid-up. Callable. Reserves. Value. Ended Profits. of Amount. Rate a Carrie . 
£ £ £ £ | June 30. £ Resources. £ oy <2 Porwar | 137] 
. | 1908.. 37,606... . (mm... é me le 
1,000,000 600,000 .... Nil. .... 500,000 725,000 1909.. 40,719 0-99 40,000 g ” 22807 
1910.. 42,891 1-00 , 1A 
Per Share. Per Share. Per Share. Per Share. Per Share. 1911.. 40,701 0-96 40,000 8 Lite 
se gh ae es 1912.. 40,943 095 .... 40,000 : 136% |” 
| = ” oe es estes) 1913.. 55,215 140 |<... 40,000 4 sao) “mae 
BA cece tetera ntaeematenmaantastite iatotedenie we 41,157 a | ow:¢ 
| LIABILITIES. ASSETS. 4 pe 
al + ao :| , || Total jf Fr a Bai ate ¥ 5 
* ‘< (21S 2) € | Liabili- | Cashin| ¢ /Cashat) € | pS < 3 at 5 
j 7 a Z . ' ; = . = ‘ S = if 
| & | Un- & | Accept-| & St25 & | ties or | Hand | 8 {Call and, ® | Seaa| 2 Bills | 2 Ad > > e 
jdivided | > | ances. | ~) ages! © Assets. | and at | ~ | Short © | B29 & © \Receiv-| © | var ~ 5 5 
| 2 os iweia = = me i fe | on ° ra GSeSc! w 2 Vances, ~ ie é 
| |Profits. | 2 1SiQ osigi | Bank. | @ | Notice. © | ets gS | able. | 5S 3's § 
oe holt | a | | Pa | <| & || mF | | BoA) & | a 22 i 
| £ ' oo i or wee hes ee £ £ - A | 
| 439,720 14-4) 2,013,318 66°53 3,038,674) 378,225) 12°5; 566,558) 186 362,687) 11°9} 407,960 134 778,174 25% : | § 
i | | | | ® ~ 
| 1-1} 651,035) 15-4, 2,950,921 696 4,239,744| 687,156) 16°2) 492,200) 116 358,437) 85} 941,543 222) 976,263 230 i 
i { | | 
i 12} 305,597 7-7) 2,991,202 75°3, 397078 758,323 191, 360,968; 91 500,611) 126) 753,388 190 1,159,345 292 
j i | 
1}} 402,193, 91) 3,352,780) 75°5| 4,440,412) 946,399 21-4) 582,600) 131 466,815, 10°5| 918,338 207 992,067. 22-2 ie 
12} 412,574 97) 3,115,944 73°7)| 4,230,765), 797,625 188, 639,532| 15'1 , =| 916,118 216 937,19] 223 = 
11} 489,661, 11°4, 3,071,200 71°9|) 4,273,668) 711,072) 16°6| 498,78} 11°6 441,612) 10°) 871,451 204, 1,129,084 26°5 1% 
427,289 10°53 2,999,378 72°6| 4,132,551) 941,690) 228) 505,1%) 12°2, 480,186) 11} 692,442 168 953,754 23) “i 
09) 473,981) 11"1) 3,096,390, 72°4)) 4,279,017|| 834,916) 195; 610,00) 142 419,212) Ot) 938,892 21°9, 859,416 205 19 
385,820 90, 3,185,419, 745) 4,275,953.) 777,815) 18:2) 154, 436,002) 10.| 825,794) 19°3. 1,060,824 248 ™ 
403,910 94 3,187,677 742) 4,297,224), 863,002) 20°71) 679,40.) 15°38, 485,872) 11°} 864,098 201 868,941) 20-2 19 
46,1571 12 236,377 5°9 3,022,013 76:2} 3,969,547) 741,857) 186) 815,15+ ans} 438,328] 111} 556,829 14-0 1,049,010 266 38377 > 
1% _ 680,000) 17-3) 46,373) 1-2} 292,140 74 2.912.403 74-1) 3,930,91€| 739,06} 188) 441.00 | 11°35) 439,989) 11-:| 719,890 183 1.166.827 296 424.14) 163 14 





METROPOLITAN BANK (OF ENGLAND 
ESTABLISHED 1866.—Members of 
1889—Amalgamated with Royal Exchange Bank, Limited. 
1892—Metropolitan and Birmingham Bank, Limited, amal- | 
gamated with South Wales Union Bank, | 
Limited. New title, Metropolitan, Birming- | 1910— 
ham and South Wales Bank, Limited. 











AND WALES), 
London Clearing. 


LIMITED. 


1893—Amalgamated with National Bank of Wales, Limited, 


and title changed to Metropolitan Bank (of 
England and Wales), Limited. 
Purchased Kington and Radnorshire Bank. 














C ita ProFrits AND DiviIpENDs, 
e a sal PaeTEALs Market Year Net Per Cent. -~-Dividends-- Reserves, Carried 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. &e. Forward 
7 Dec. 31. £ Resources. £ % £ £ 
£ £ t £ £ 1908. . ent .. 090 78,750. 15 33,915 28,757 
1909... 104,506 0°92 82,500 . 15 26,689 . BN 
5,500,000 550,020 2,200,000 aaaeee 1,450,000 1910. . 119,020 1-04 82,500 1... 15 47,505... 13087 
, 1911.. 110,421 0-94 82,500 15 31,662 .... 9,46 
Per Share. Per Share. Per Share. Per Share. Per Share. 1912.. 128,684 1-06 82,500 .... 15 45.233 .... 10297 
1913 . 128,493 ee ara 5,308 .... 50982 
£0 £5 £20 £25 £13 * Free of income-tax. 
| LIABILITIES. ASSETS. 
_" é! mabieintemnimaies — — - - — - . eee . — 
ig 2 Te - re ‘ . Total i : : eae 
“S75 a <= it | = | Miscel-| & | Deposit | € | Liabili- | Cashin} € | Cash at| € = Dis- | = 88 
= 3 $i §| Capital | © Un- | 2 | Accept-| % | laneous| 2 and & ties or Hand | 2 |Calland| 2 | Invest-| 2 | counts | ¥ |€= 
m8 3/8 3/0. Re- | - divided | ~ | anees. | © | Credits, | ~ Current | ~ Assets. and at | = | Short | - | ments. | 7 jand Ad-' ¥ iS* 
4 serves. g Profits. | 2 | 2 re, e Accounts. g Bank. Z | Notice. | & g@ | vances. 2 5a = 25 
ee ft © Fe Be ke Fe ee ew ok 
820,000 ll 4,525) 24 -» | 99,035 O6 6,418,621 87°7) 7,352,179) 650,850, 86 859,355, 11°8, 654,855, 89 4,767,176, 651 
| | i 1 | i i | | 
wai 6 O07 82,705, OO; 46,217) 05 7,901,599 88:4) 8,945,567), 727,763) 81) 1,485,656, 166, 1,187,292) 133) 5,091,742, 57-0, 450,914 59 | 
8 8 58,361) 0°7 —" 12) 54,236) O05; 8,547,550, 888 | 9,623,228, 833,916 86 1,409,378, 147) 1,257,191) 131) 5,664,603, 58° 458,140 44 
} j "i I | } | | 
8 * man 106,180) 11) 75,339) 07, 8,985,898 88-9) 10,094,693), 794,397) 7 caine 173, 1,275,272) 126, 5,814,871) 576, 467,396 46 | 
| | ij i} | i “i c 
131 850, 8°5} 80,918) 08 125,798) 12 62,257) 05) 9,029,108) 890) 10,146,081) seal 95} 1,696,613) 16°7| 1,298,976 128 5,679,882 560 508,368 0 
137] 1,000,000} 92) 70,007) 06} 170,960) 1°6) ,026; 0-4 9,636,205) 88°2) 10,921,198) 914,062! 84] 1,559,645) 14-2) 1,528,818) 14-0 6,418,027 58°8 500,646 ro 
142) 1,000,000) 8 65,324, 06 106,468) 09) 20,104) 02 10,043,259) | 11,235,155), 917,699) 8:1) 1,874,179) 16°6 1,494,540 15°2| 6,502,487 581 py “0 
149) 1,000,000} 87} 54,337) 05) 116,418) 10! 19,963) 0-2! 10,334,025  89°6)| 11,534,745) 1,195,191) 10-3) 1,493,412! 12°9, 1,639,647 14°5 6,724,965 58° aoe 0 
150} 1,000,000} 8-4! 50,596) 04) 121,145; 10) 13,175} O1; 10,663,230) 901) 11,848,146) 1,167, 99) 1,637, 138; 1,680,395) 14-2 6,882,871 58°1 a 3 
1,000,000} 83} 51,547) 04) 109,175) 0-9) 7,140, G1) 10,892,832 90°3) 12,060,694 | 1,171,057) 97) 1,576,860) 13:0, 1,625,146 154 7,217,398, 60°0 563.232 #3 
156) 930,000) 72| 92,232) O7 132,404) 10) 71,184) 0-5, 11,761,266 || 12,987,086) 1,348,937) 10-4) 1,900,227| 14-7, 1,562,297 12°1 7,612,393 585 563,252 9° | 
NORTH-EASTERN BANKING COMPANY, LIMITED. 
ESTABLISHED 1872. 
1892—Dale, Young and Co. absorbed. 
C PRoFits AND DIVIDENDS. — 
i? reas Market | Year Net Per Cent. ——Dividends—, Reserves, vs essia 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amoant. = - “_ 
| Dee. 31. £ esources. % 
& & & “ ® | 1908..” 48,196 .... 110 .... 43,78 2p... BBQ HB 
1,285,560 385,668 899,892 Nil. 964,270 | 1909.. 52,249 1-21 46,601 5 Mees oad * ven 
1910.. 54,575 1°23 45,999 .... 1294...- = * age | 
Per Share. Per Share. Per Share. Per Share. Per Share. 1911.. 56,295 15 (ww. 6 .... if — my * BIT] 
£20 a ans _ a5 | Wis.) Siiol 14s 120. aeSee ll ah LL 36578... 58 
_— ee iron... ae ee bide nn ae. ae | 
ee IAABILITIES. i ASSETS. 
ies | i —— 
iss) | Tale og) ol rem) | Cain yy 5 mo 3 | 
Year Ended $3 - 5 | " ldls a2] € || tdabil- mee | Ht inn | €| = | | 3% 4 
. S| n- 2 s2s| 2} | at Bank,| 2 vest- 2 | is- : O ¥ 
BE) and © | divided | = REE | Y || Assets. || and with 2 | ments. | “ counts. | ” vances. | > ae 
- 5 | a 
pues jens £\8 O21 & | Other é | | & | i ¢€ Ga | 
ae ts et oe a 7 
Pog 
I nace | 4 
EAR eee | 7 
ie I a 


Sette erence eee 





soca 


ie eeeitait aaa SLs pn og Re I oe 


ee oD. a ae ee oe 
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NATIONAL PROVINCIAL BANK OF 
ESTABLISHED 1833. 





THE ECONOMIST. 








ENGLAND, 
(Member of London Clearing.) 











Banking 
Number 


LIMITED. 


1217 





g-g— Absorbed Bank of Leeds. as 1903—Knaresborough and Claro Banking Co., Limited, | 
* ‘Aincorbed County of Stafford Bank, Limited. absorbed 
i 18qq—Abs rbe J ‘ 
; Capital... [== Market . Prorits axnp Drv ‘ENDS 
; ’ b} Reserved Val Year. XN Per Cent D Is Rese Carried 
weet Paid-up. Callable. eserved. alue. Ends d Profits of Amount Rate ‘ Vorward 
> £ £ £ £ — a Res wees £ £ : 
i £ 0 10.0 N on me 
« 490.00 10.000 2,300,000 10,500,000 11,815,000 1909 31 76 O81 510.000 20.000 30:166 
wgare.  PerShare. Per Share, Per hare. Per Share. «gut. S319 =~ O89 => SOMO oo. AT p00 2. gay 
ee £10 10s £14 10s £50 £36 1912. . 739,129 1-05 540,000 18 199,000 9) 81) 
é d] ] 4 118 40.000 2 t 1 oO 
os £12 £8 £40 £414 1915... 870,1 Ll 940,00 0,00 8 
LIABILITIES. ASS 
3\° | ; : : Tota - 
Z “ 24 = = Deposit = Liabi Cash in = Cash at 
Capital | © Ss 2 Accept- Ss and - ties H 2 | Call and } . > Dp , 
and ~ ine ne ances. > | Current = Assets and ~ Short - : t ~ 1 Ad ! 5a. } 
. s © SA, 2 2 \Accounts. & Bar 2 Ne = a - e| 
£ ££ Z ad £ £ £ ¢ ‘ ; = ; 
990 4 043.87 2 74893 O02 258,952) O06 39,587,476 90+ 6! 2 148.247 ? 4.382.088 +9 8! 21.408 12 6156 14 
- 72 5,000,000 9°3 |53,996 01 433,395} 03 | 45,642,479 893! 51,129,870) 5,77 . 8968 70 16,154.34 6) 24.629.956 6. ’ 
0 ../1 275,000 $3 | 96,697! 01 485,802) 09 | 51,084,356) 897) 56,941,855 7,397,926 13¢ 48 73 1 06 286) 28,099,302, 4 873) 1 
1905 2 300,000 90 | 90,216 02 441,569; O8 | 52,595,921) 900 58,425,706) 8,205,154 14¢ 806.046 82 14.536.893' 249) 29:796.493 51 81 120} 19 
OE, 93 50,000, 89 91,018) 02 648,699) 1:1 | 54,241,562) 898) 60,331,27: 2.61C| 14:3 16.041 84 ] 7 231) 31.439,524\ 52 227.401} ?} 
07 8 0,000 88 81,839) O1 639,189} 1:1 | 54,904,373) 90°0}) 60,975,401|} 9,250,592) 15°2) 3,280,211 54 | 13,739,151) 226) 33,441.229) 54-7, 1.264.218] 21 
108 .. 24 0,000 82 | 97,590} O1 746,359} 1:1 | 59,265,659 90°6) 65,459,608) 10,355,940! 15°8) 3,984,994 61 15,134,487, 23-1) 34,607.48: 1,376,704) 2 
1909 254 10,000' 81 99,166) 02 794,549) 1:2 | 59,541,573; 90°5 65,785,288 10,073,249) 15-2 637,667| 71 | 16,161,276, 24°6) 33,468,609 1.444.487] 2-2 
13 150,000 72 96,379 OL 1,114,643) 1°6 | 65,142,789, 91-1) 71,503,804, 9.891.941) 13-8! 4.666.112 ¢ 16.681 976) 233! 38,509.81 1753.97 
2 150,000 74 91,682) O1 923,526) 1°4 | 62,891,548) 91°]) 69,056,556} 9.676.142) 140! 6,093) 88 15.482. 2 6,195.4] 1,609,817} 
7 5,150,000 72 91,811) O1 | 1,059,752} 14 | 65,660,220) 91-3) 71,961,763)| 10,291,997) 14°4| 6,987,979, 97 | 14.739.165 20°5) 38,166.8 1,775,790} 
00.000 68 | 91.985! O1 824.240; 1:1 ' 67,832,423! 92:0| 73,798,648) 10.816.205! 14°6| 7.400.183 10-1 12,975.84 5! 41,018,26¢ l, 4 
NORTHAMPTONSHIRE UNION BANK, LIMITED, 
ESTABLISHED 1836. 
‘ PROFITS AND DIVIDENDS 
- i area Market Year Net Per Cent Dividends Reserve Carried 
5 Paid-up. Calilable. Reserved. Value. Ended Profits. of Amount Rate. K« rward 
‘ . : J Dec. 31. £ Resources £ Per Share. £ £ 
‘ £ £ t { 1908 52,055 1:44 45,000 5s 8.603 2.095 
80,000 396,000 324,000 360,00¢ 900,000 1909.. 52,856 1-44 45,000 25s 8,973 978 
1910.. 56,572 1-47 48,500 25s 6,000 $.250 
; 1911 52,037 138 45,000 25s 6,000 4.287 
st I Share. Per Share. Per Share. Per Share. 1912 962 1°34 45,000 11,000 1.249 
z fil £9 £19 £25 1913.. 60,297 151 45.000 2 15.00 1.54¢ 
Less tax 
LIABILITIES. ASSETS 
3a =: : Total 
2% ' - -. '§ siead s Drafts < “ Liabili- Cash in < “ < 2 
“Es = Sb S=| 8 and ¥ & || Sues 01 Hand + I + B Ad zs 
xz aa S es ==: te Notes in be = Assets and at - me s ~ ] - inces w Pre es.) ~ 
7 a 2 | Ee 2 | Circula- 2 o London o a lange Br Ke @ a 
= we ” _ tion. _ “ Avents _ o o — - 
x = £ & £ £ £ £ £ £ £ 
: 21-4 21,648) 0-9 6,908 | 03 1,821,756) 77-4)! 2,353,799 136,282 58 495,972) 210 291,663 124 1,391,165, 591 38,717 1 
865; 18°4) 20,005, 0-7 3,069 | O1 2,294,257, 808 2,842,194 153,615 54 845,295) 29°7 237,435 83 1,554,402 547 1447 19 
, 224, 30,127, 0-9 3,496 | O1 2,465,287' 766) 3,217,910 223,076 69 671,411; 209° 277,% 87 1,974,124 ¢ 71,396 lj 
if 
: 750,000, 21°7 28,219) 08 2,390 | O1 | 2,680,761; 774) 3,461,370 235,096 68 1,005,974 290 285,138, 82 1,870,647 S41 i! 
= 21, 756,000 21°5 29,002; O8 | 1,940 | O1 | 2,729,434) 776, 3,516,376, 233,822) 67 | 991,019] 283, 289,177, 82 194513 49 1} 
ang <i 262,000) 21°6) 30,488) 0-9 2,052 | O1 | 2,744,937) 774! 3,539,477, 260,270 74 1,005,522) 285, 289,121) 82 1,950,328 4d ' 
enn +, 768,000) 21-2) 28,866) 08 | 2,312 | O1 | 2,813,743) 779) 3,612,921 255,788, 70 1,108,417) 306; 304,252) 84 1,910,788 531 
sana £19,000) 21°2) 28,026) 08 1,870 | O1 | 2,867,081, 779! 3,670,977, 263,137 72) 1,193,347; 325 307,087 84 1,874,039 510 
; LOUK 20 1) 0,559) 08 1,884 | O1 2,957,816; 784) 3,770,059 278,470 74 1,176,499) 312 296% 78 1,985,711 527 
; 2 786,000) 20°8) 31,410{ 09 | 1,871 | O1 | 2,951,713} 782) 3,770,994)} 287,007 76 1,132,501} 300, 284,214) 76 2,033,546 539 
. 2, 792,000' 20-2) 33,473) 0-9 1,860 | O1 | 3,109,323) 788} 3,936,656 332,564 85 | 1,110,956) 282! 338,780} 86 2119311 538 
22, 800,000! 201 36,034) 09 1,855 3,160,546, 79:0! 3,998,435 336,339 84 1,075.219| 269) 329,078, 82| 2,222,389) 556 
| 
lj NOTTINGHAM AND NOTTINGHAMSHIRE BANKING COMPANY, LIMITED. 
| i 
| ESTABLISHED 1834. 
| Corr ———. —— Market Prorits AND Drvrpenps. ) | 
| Subscribed Paid-up . . 4 Year Net Per Cent. Dividends-— Reserves, Carried 
£ r— Ce. Reserved. Value. Ended Profits. of Amonnt Rate. &e. Forward. | 
Da ‘ £ £ £ Dec. 31. & Resources. £ % £ a 
40,00 360,000 3 1908.. 44,080 1-07 37,859 ll 6,000 2667 | 
_— ae ee 1909. 44,551 1-02 39,472 u 000 — | 
S S} — . 855 oO 39,600 ‘ll », 500 0 
| - I ure Per Share. Per Share. Per Share a. aa zs 39,600 ‘ll 900 2625 
- £5 £10 £104 1912 46,151 ogi 39,600 Ll 6,426 2,75) | 
' , 1913.. 46,826 095 39,600 ‘ll 6,435 a2 | 
i] Authorised note issue, £29,477. * Free of income-tax | 
i 
j 
LIABILITIES. ASSETS 
| € i 
22” 3s sit i ~ = Total Cash in : : bi ; a 
i oes : SiséZ = = | Deposit = Liabili- |Handand ¢ = = ; = | Pre —ie i 
|} SA 58 : OFS & & and 2 ties or with » Invest- * Bills I 2 a 0 a. 0 
1} z= » | SE . Notes. > | Current pd Assets. London ments. ~ | ceivable 9 ANCES ns I ree hold a 
gigi £ S \Accounts. & Agents, | 3 2 2 @ | Proper-| 2 i} 
1 » ji & = = ke. | * . en 
| & 2 ' £ s £ £ £ £ : s : + s - Rr 1} 
= 171) 19,416} 1-0 25,220| 13 | 1,486,527) 806 1,846,163 122,249| 66 577,155| 31-2} 122,568) 67 915,743, 496) 108,448) 5 ry] 
} aoc } d ‘edi j | ' 
| <— Xx +6, ‘ | . 2) ror fg. 157 Nat eo ' | 
1% g eee, 49°6 20,114) 08 20,970! O8 . 489.861 268.303 10°8 $18,143, 329 145.2% 58) 1,157,093, 46 101,088; 40 
1) 1905 | 2 OO 111 28,496) 0-8 19,275| 06 2988 801 ars Salsor2 322051 94 | 784,519. 230, 170.988) 50) 2012465, 59°, 124,049! 36 || 
1.1906 =" 9g go 000, 128) 26,691) 0-7 14/005! 04 | S177079 861. 3687775 233.299, G3 «874.792, 237' 157,354 43| 2,280,469 Gl) 141,861) 39] ) 
1} 1907 30 qaoiggg 124) 28,063) 07 | 11,590] 03 | 3,318:563| 866) 3,833,216) 234,155, G1 | 892,880 253) 137,852) 56) 2426260 655 142,089) 57 | 
j} 1308. 3 000 119) 19,696) 05 13,160, 03 | 3,590,975 873 4113831, 281,275, 68 906,929, 220, 153,422 57 2,651,529, 641) 140876) 34 || 
|} 1909 N00  13°5) 29,967) 0-7 11,470, O03 | 3.538.839, 855 4,136,276 316,283, 76 902,028, 218, 157,715, 38 | 2,607,212) G51) 155,038) 37 || 
{} 23h Fen 130! 27,546) 06 11,685! 02| 37796161 862 4/383.847| 331,841, 78 960,174 219 = 155,402, 35 | 2,780,558) 654) 156,072 36 |) 
i Meee, 18) 27,801) O6 9610| 02 41180415 37-4) 4.782826, 395.833, 83 | 1,011,917 212) 186,005 40 | 3018,780 651, 170,291) 34)} 
131 0 110} 28,325) 05 9,460| 02 41427930) 883) 5.015.315), 443,851) 90 821,304 163 216,725 43 3,362,668) 670, 170,767, 34/1) 
I} 191 r7 *®) 10°93) 25,051) 05 10,385, 0-2 | 4,478,731) 884 5,066,167 311,995) 62 798,481 158 141.007 28 3,644,037, 71% LI0fAT, 341} 
"0 _11'3) 25,842) 05 315. ‘ 392,156, 80 800,025 163) 112,043 23' 3,426,776) 695 172571) 35 














92 | 4,315,829 _ 88-0) 


4,902,571 
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THE ECONOMIST. ‘May 23 1914 
i e 
PALATINE BANK, LIMITED. 
INCORPORATED 1899. 

Ca IT Market 
Subscribed. Paid-up. Callable. Reserved. 
£ £ £ £ 
500,000 112,500 137,500 250,000 
Per Share. Per Share. 

£20 £4 10s 


ProFits anp Divipennps. 

Year Net Per Cent. -—Dividends—, 

Ended Profits. of Amount. Rate. 
£ Resources. £ Per Share, 

Gee sce ae xexe Se 3s 64 

Se sane 16 5,312 4s 3d 

7,850 14 5,625 4s 6d 

7,372 16 5,625 4s 6d 

4,903 _—_ «| - 480d 

16 - 5,625 «- 486d 


Reserve, 
Invest. 
ments, &c, 
£ 


Value. 7 
F orwar, 


Per Share. 
£10 


Per Share. 
PME - sess 


| 


LIABILITIES. ASSETS. 


Number of 


| 
| 


Total 
Liabili- 
ties or 
Assets. 


| 


| Deposit 
and | 
Current 
Accounts. | 


Capital 
and 
Reserve. 


Year 
Ended 


Dec, 31. 


Bills of 
Exchange 


Invest- 
| ments. | 


Accept- 


ances. | 


Branches. S 
Per Cent. 
| Undivided 
Profits. 
Per Cent. | 
Per Cent. 
| Per Cent. | 
Cash in 
| Hand and 
Per Cent. | 
Per Cent. | 


£ a ane ra 
62,500 2,082 


87,500 21,441 
87,500) 23,974 
87,500, 57,821 


87,500) 46,014 
114,500, 90,763 
115,000) 190,867 
115,000) 53,389 
115,000) | 47,069 
115,000) 25:3} |___54,606 


——¥ 

149,586 

251,119) 
| 


279,175) 
348,106 | 


378,744|| 
455,871) 
574,202’ | 
461,367) 
296,085, 640| 462,133) 
279,597, 61°7| 454,953), 89,189) 


PARR’S BANK, LIMITED. 
ESTABLISHED 1865.—Member of London Clearing. 
1874—Absorbed Messrs Thos. Woodcock, Sons and| 1898—Absorbed Derby and Derbyshire Banking Co, 
Eckersley (of Wigan). 


Limited. 
1878—Absorbed Messrs Dixons and Co., of Chester. ig00o—Absorbed Ashton, Stalybridge, Hyde and Glosso 
1883—Amalgamated with National Bank of Liverpool. 


Bank, Limited. 
1891—Absorbed Fuller, Banbury and Co. 1902—Absorbed Pares’s 
1892—Absorbed Alliance Bank. New title, Parr’s Bank and Limited. 

the Alliance Bank, Limited. 1908—Absorbed Robin Bros., of Jersey. 
1894—Absorbed Sir Samuel Scott, Bart., and Co. 1908—Absorbed Whitehaven Joint Stock Banking Co 
1894—Absorbed Croxon, Jones and Co., Limited. Limited. 
1894—Absorbed Shrubsole and Co., Kingston-on-Thames. | 1909—Absorbed Stuckey’s Banking Co., Limited. 
1896—Absorbed Consolidated Bank, Limited. Title changed | 1914—Absorbed Crompton and Evans Union Bank 
to Parr’s Bank, Limited. Limited, Derby. 
——C Abt aL -~ Market 


PROFITS AND DIVIDENDS. 
; Year Net Per Cent. -—Dividends— Reserves, Carried 
Paid-up. Callable. Reserved. Value. 
£ £ £ £ £ 


Ended Profits. of Amount. Rate. &e, Forward 
o, 
11,023,900 2,204,780 2,204,780 6,614,440 8,984,500 


£ 
92,705 


3914 
15,448 
24,279) 
21,615) 


19.81 
30,812) 
334 


35, 

35,334 
40,334| 8 
45,808) 10°1 


- 
+ 
uw 
oO 
Ww 
uw 
ch 


a wa 
13} 83,222 
8:4) 


138,005 
162,563 
196,175 
239,098 
245,329 


262,681| 
287,327 


550 
58°0| 
56°3 | 
63:1 | 
53°7 | 


45°8 | 
62°3 | 


138,99] 
163,360 Cg-0 
193,533 


228,957 
236,764 
207,303 
252,908 
275,542 
225,757 


qe 
& @ 


90 
16-4| 


121 
20°0 
33-2| 
116 
102! 
12-0) 


Ld * 


97512 23 
19ST 3 
61,456 134 
55.597 1s 
62,59 Ly 


L}OROODAn oO Oo Ww Ww 
oe @ este esee 

[HOUSE ° 
OnNhhoOe hy 
SH8bnv2uN 3 


I: 





| 
| 


Or | ns, nsec iaiaaiadaaiaaaadaes ila dacaiaadl 


Leicestershire Banking (Co 


Subscribed. 


Dec. 31. &£ Resources. £ ‘o £ 7 
—  meerees » ¥A9,184 .... *20.... 50,000 .... 176% 
- ae sane 406,581 .... *20.... 55,000 .... 138m 
ee cine) Oe 440,956 .... *20.... 55,000 .... 15900 
505,855 435,995 .... 21 .... 55,000 .... 17388 
502,553 435,995 .... 21 .... 55,000 .... 184i 
515,154 ee 435,995 .... 21 .... 155,000 ..... 16/0 
* Free of income-tax. 


The number of branches given, and the figures of the balance-sheet to December, 1913, do not include Crompton and Evans Bank. The capital of the 
company has since been altered as follows :—Authorised, £15,000,000 ; issued, £12,117,650; paid-up, £2,423,530; reserve, £2,100,000. 


Per Share. 
£50 eere 


Per Share. 
£10 


Per Share. 


£10 


Per Share. 
£30 eece 


Per Share. . 
£403 0-96 





LIABILITIES. 


ASSETS. 


' 
| 
| 
| 
| 


| 
| 
} 


ee eae oe 
Liabili- || Cash in | Cash at | 


ties or iCall and) 
Assets. Short 


| Notice. 


| | Accept- | 
Un- | © | ances 
divided) ~* and 
| Profits. | Drafts | 
Current. 


Per Cent. 


} 
Hand 
and at | 
Bank. 
| 


Branches. 


Invest- | 


ments. | 


and 
| Reserves. | 
and 
Current 
Accounts. 
and 
| Advances. 


Capital 


Deposit 
including 


Per Cent. 
Per Cent. | 
Discounts 
Buildings « 
Sundries, 
Cover for 
Acceptanc’s 


Per Cent. 


| 


| Per Cent. 
Per Cent. | 


o | Per Cent. | 
tn 


ae ee a 
3,671,847 462, 696,241 | 


| 
| 
| 
| 
i 
| 
| 


j £ Poe 
} | 1,208,739 15°2 


tet r ee ot 
960,000] 12'1 93,206) 670,823 | 6,211,033, 78°3), 7,935,062| *2,358,235) 29°8 


ats Basie Seana at el 


1910—Halifax and Huddersfield Union Banking Co., Limited, amalgamated with Halifax Joint Stoc 


Subscribed. 
£ 
1,000,000 

Per Share. 


Number of 
Bran¢ hes. 


| 


| 


Reserves. | 


| 2,279,043 10°8 
| 3'129'552 10-21 


4,181,384 10°9 
4,529,953, 12°2 
4,675,742 12°5 
4,098,137 10°5 


* 


~3 2 90 ~1,00 00 10° 


* 


it 2 % ~ 
SRBRSRS SSR 


| an 


++ |16,895,895, 79°6) 21,210,985! 
. + (24,225,103, 79-4 

.. 130,428,175 79°4 
.. |28,781,741 77°7| 37,079,065 
.. |29,278,395 77°5|) 37,746,657 
.. |31,123,539| 79°5} 39,123,780 
. + 137,370,109 83-0} 45,077,177] 
.. |38,131,357 80°3} 47,493,006 
.. |38,824,757 81-1) 47,857,6: 
.. |41,684,688 79°7| 52,409,246 
. '43,199,032! 80°2) 53,847,101 


30,550,584 | 
38,330,371 


4,999,352) 13 
4'754,410) 12 


5,667,863) 14°5 


031,394) 15 


7,333,260) 14 


* Includes money at call. 


YORKSHIRE BANK LIMITED. 
ESTABLISHED 1829. 


Limited. New title, West Yorkshire Bank Limited. 
Market 


——_——_——Ca PITAL 


Paid-up. 
£ 
400,000 
Per Share. 
£10 


Authorised note issue, £18,534. 


| 


j 
| 
' 


Capital 
and 


Per Cent. | 


z j 


| Undivided | 


Callable. 
£ 


Profits. 


200,000 
Per Share. 


| Per Cent. 


Reserved. 
£ 

400,000 

Per Share. 
£10 


LIABILITIES. 


i 
| Miscel- 
| laneous 
| Credits, 
Rebate, | 
&c. 


Value. 


1,030,000 
Per Share. 
£253 


. 
. | 


i 


£ 


Deposit 
} Current | 
|Accounts. | 


Year 
Ended 


1911.. 
1912.. 


1913.. 


eeepc 


and | 


Per Cent. 


Net 
Profits. 


Dec. 31. £ 


62,733 
67,247 
70,176 


846,112) 14-3) 6,403,971 134 
| 6,892,234 13:1, 
7,605,752 14-2 8,476,058 15°8 6,822,236 12°7 


2,021,960) 9°5 


3,093,723, 10°1) 


*7| 3,472,898) 91 


"8| 3,480,705 9°4| 
3,446,261, 91) 


| 4,711,373 12°0 
| 8,588,739) 19°0 
| 8,469,297| 178 
| 7,492,935| 15°7 

7,289,674 139 


9,277,258) 43°7, 
16,383,083 537) 
18,612,087) 48°5| 
18,395,125) 49°51 
17,285,160 459 
17,760,279 45°4| 


2,334,942 11 
5,480 0 
4,662,397 12: 
5,101,830 154 
5,165,205 Lt 
4,716,3% . 


0.646.742 45°9| 3671871 


21,979,248, 46°3) 
22'267,918 465 
24,367,611) 466 
24,355,332 45'1 


Prorits AND DIVIDENDS. 


Per Cent. 
of 
Resources. 


—~Dividends 
Amount. 
£ 
50,000 
50,000 





Total 


Liabili- | 


ties or 
Assets. 
|} at 


| Call, and} 


Short | 


|| Notice. | 


Per Cent. | 


. 124. 


Discounts 


Rate. 


% 


124 . 


124 ... .¢ 20,0007 


and Ad- 
vances. 


| Per Cent. | 


£ 


5 310482 U2 
Il} 


| 6,526,467 
6,587,725 


= 14,000 F..--¢) 
= 12,000 <...-£ 


| 
| 


| 
| 


| 
| 


k Banking Co. | 


150 4,714,882! 
733,947} 109 5,185,684 


£ l 
718,092, 11-0) 
715,40 106, 
851,090 124 703,800 103,_5,214,885 


£ 
6,504,835 
6,7, 
_6,872,090)| _ 


ans. ot 
12°3! 46,023! 0-7 | 
11-9) 49,260] 0-7 | 
_34\__ 800,000) 11:7, 57,427 08 | 2,195). 


33! 800,000) 


il 
21,282) 
32, 800,000) 


23,089) 
"21,512 


sicsiap 
03 | 5,634,875) 

| 
03 | 5,855,102) 
03 | 5,990,956 
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iia | 
SHEFFIELD BANKING COMPANY, LIMITED. | 
ESTABLISHED 1831. 
CaPitaL— ee Market . Paosres ann Drviseuve. | 
- ———or . ee Net er en ividends eserves Carrie i 
Carries : Callable. Reserved. Value. Ended Profits a o ane a "heen tc. E 7 a i | 
Powel | Se , £ £ ¢ a ote Re . urces. . > < 4 ' 
é fa 0,633 43 56,571 14 500 75 | 
toe | 4.500 4,07 750,425 Nil. 1,119,900 1909.. 59,580 1°46 6,571 14 1,500 11,304 | 
. 4 - 1910.. 64,815 1°57 6,571 14 $500 a9 CO 
vn o a : Per 8 Per Share. Per Share. Per Share. 1911 63,296 1-54 56.571 i4 2,000 1,77 | 
in | | ¢] £32 10s Nil. £48; a? oo re 6,57 14 0 7,91 
ln & j 2 ‘ 2 (4,45 61 60.611 he | 
ie LIABILITIES. ASSETS 
| esac | 2 . "- Tota Cas “ 
Mae) 25 = < | “ #\2¢ 28) 2) bis Hand, at 2 =§ Sa! 
Ur 2 | Accept-| 2 ~ | $25 + : Bank,&) 2! hh . = . -tu.s 
4 “EA z : = cs ww livided = ances. os Notes. es Sa a : a 15 it ¢ : - ~ -z ~ Ad ~ == = = a ~ 
Za a@*2% * | profts.| 3 5s Sia Os!5 SI! > : Ge is : =| 5 
~ se - a = mn - Not > 2S ~ is "2|™ 
: 5 £ £ . a to £ £ £ Fs + 
i oy 4 | 493014 168 30098 1G. 20,625 07 2,394,203 815 2,937,340 9,396! 12-9} 724,179 246) 468,562 1 1,342,064 45°7 23,739, 08 | 
‘ ; ; q |} 498.920 16 25,082 08) ° | 13,320, O4 2,471,257 82:2 3,008,579 19,982'17°2; 520,204 17 87, 1.661.701 45.948) 15 
i a 1) 7 | 526395 128, 33,4431 08 © fee 11,575, 0°3, 3,544,191 86:1 4,115,604 950,654 23:1 477,402 1l*< s 2,294,192 5 63,749 16 
02% iw 20 720. 00. 17°0 47.977, 11 i sof wi . | 3,472,552 81°9) 4,240,529 878,050! 20°7, 535,863 126 128 2,221,171 52 63,48] 1° 
"pe : | 1M | 2} 720000173, 45,952) 1] hee 3,386,928) 81°6| 4,152,880, 973,247 235 544,680 131 59 2,323,627) 5 64,127) 15 | 
Bes oe | 704.075. 175, 46,640) 1-2) Di 3,261,703, 81-3, 4,012,418), 1,151,161| 286 516,900 12-8 56 2,055,061) 51 62,175} 1°5 |} 
jae 23 | 704,075) 166) 46,162, 11). i 3,477,381| 82°3| 4,227,618 1,086,676) 25°6| 572,924 13°5 8-9) 2,126,578) 50 66,278) 16 || 
| 23 | 7040751172) 47,671] 12} 75,250} 1°8 3,242,684| 79°8|  4,069,680/ 873,218| 215 644,518,158 274,683 67, 2,134,696 142,565) 35 || 
M0. | 28 704,075) 17°1 41,416 10 69,500) 1°7) 3,312,414; 802, 4,127,405) 1,100,245) 26° 546,407 13°2| 257,063. 62) 2,086,228 50 137,464 34 |} 
- 4 694, 75| 16°8 46,141; 11 36,000) 0-9 | 35,362,983) 81°2')| 4,139,199 385,091 23°8| 600,080 145: 263,478 64 2,1865% 104,020; 2 } 
0 | 26 | 694,075| 164 44,284) 11) 30,000} 07 3,947,255| 81°8| 4,215,614! 1,144,946! 27-2} 517,066 122 308,690 73 2,148,022 6,900) 
1913..| 27 | 700,000) 156 __ 49,969} Ll) 44, 00} 1-0} ; 3,680,380} 82°3!| 4,474,349| 1,289,235) 28°8) _ 514,050! 11° 415,487| $2) 2,148,177 400 ; 
UNION OF LONDON AND SMITHS BANK, LIMITED. 
ESTABLISHED 1839.—Member of London Clearing. 
:qo—Union Bank of London absorbed London Commercial Samuel and Co., Derby; Smith, Samuel and 
and Cripplegate Bank, Limited. Co., Newark; and Smith, Samuel and C 
ig Co »2—Union Bank of London amalgamated with Smith, Nottingham, under present title. 
Ellison and Co.; Smith, Payne and Smith; | 1903—Amalgamated with Prescott’s Bank, Limited. 
Glossos Smith, Samuel Brothers and Co.; Smith, 1903—Absorbed London and Yorkshire Bank, Limited. 
PROFITS AND DIVIDENDS 
| Co ——$ $$$ CaP i tal ———— Market Year Net Per Cent. Dividends Reserves, Carried 
'™ S bed Paid-up. Callable. Reserved. Value. . —— — is <. ; saat Rate, - k " ard 
£ £ £ £ £ 1908.. 399,041 - 0°88 .... 372,678 +104 Nil. .... 190,608 
la atl ver s - 7 O69 Ei 1909.. 408.221 0°87 372.678 *104 Nil. .... 226.150 
ng Co — — a ee ee 1910.. 506,845 1:06 | 3%, 615 "114 170,000 .... 167,382 
1911.. 486,117 0-99 . 401,347 . 12 60,000 .... 192,152 |] 
Share. Per Share Per Share. Per Share. Per Share, 1912.. 530.007 1:05 401.347 12 150.000 _ 170.800 
ni £100 £15 10s £34 10s £50 £342 1913.. 635,615 122 .... 401,547 12 . 225,000 . 180,080 
Bank “ Free of income-tax. 
LIABILITIES. ASSETS. 
Porvat 3453), : | ‘Total | 1s ¢@lalesssls || 
£ seegeel = Sic = | Accept-} € | Miscel-| = | = = Liabili- | Cashin) @ | Cash at! = = = 2 = #22626 i} 
17163 “sz Sa) Sse & Un- 2 | ances | % |laneous! 9% | 6 2 ties or Hand | 2» |Calland| © | Invest Y 235 ¥ SsEtGe 
138,30 “70; Sa8! & | divided! © and 7 |Credits ~ i = Assets. andat | = Short = ments. | > : ac LD Bene i 
159.0% > 3s \ -. Profits.; 9 |Guaran-| 2 | Rebate, > | Q 2 Bank. | 2 | Notice.| 3 2 :. & 2s 5 aS | 
173.889 | ™ tees. ~ &e. ~ ra ~ oa ~ = ™ i | 
185.447 £ £ £ £ £ oe jae ae 2 Be) og Maa 
. 18a x 9 2,555,000 131) 122,991 0-7) 2,847,356) 14.6, 332,339| 1°7/13,630,034 69°9 | 19,487,720) 2,814,362) 14°5. 2,484,000) 12°8' 2,946,722] 15°]; 7,762,081'.59°8, 5,480,555, 17°8 | 
' j ‘ | . .t enn on a 2 Zec | 
of the %*. 10 2,555,000 117 89,742 0-4) 2,882,052) 13-2} 187,326, 0°8 16,099,945 739) 21,814,065 | 2,520,094, 11°5 3,346,500) 15°4) 2,839,554) 130) 9,639,552 44°2) 5,468,385) 159 | 
{ ’ | 
. 1900*., 19 2,555,000 110 166,958 0°8) 2,069,638| 8°9| 346,403) 1°5,18,090,316 77°8, 23,228,315,| 3,827,915) 165. 3,424,000) 14-8) 3,017,659) 129) 10,296,879) 44-4 2,661,862, 11°4 | | 
X5..| 98) 4,704,786, 10°2, 316,399 0-7] 4,094,164) 8°8) 551,329] 1°2)36,609,884) 79'1|| 46,276,561 | 6,628,031) 14-3, 7,496,379) 162) 6,288,555) 15°6) 20,562,935) 44°0, 5,500,661) 11°9 |} 
06. .| 108) 4,704,786 10°2, 456,054 1:0) 2,729,101] 5:9} 544,559) 1-2|37,585,484) 81-7, 46,019,983) 5,991,763) 15:0 8,688,130) 188) 6,269,766) 156) 20,894,890) 455, 4,175,434) 91 |} 
1907. .| 108) 4,704,786 102) 359,185 08) 4,268,303) 9:3} 614,572) 1-3/35,871,222! 784 45,818,067 | 6,252,458, 136 6,327,599] 138) 5,988,949) 15-0) 21,461,188) 470) 5,787,879 126 | | 
1908. .| 108) 4,704,786 104! 368,347} 0°8| 3,485,631! 7°7| 592,430| 1°3\35,875,863, 79°8)| 45,027,056,| 6,882,074| 15°2 6,933,965) 15°4| 6,246,079} 139, 19,885,522| 44-3} 5,079,416 112 | | 
1909.., 108) 4,704,786 10°0, 421,090, 0-9} 4,194,907} 8-9) 601,721! 1°3\37,082,283) 78:9|| 47,004,786 | 6,224,640 13-2 8,853,486) 18°8| 6,935,861) 14°7| 19,193,465) 41-0 5,797,334) 12° |} 
1910.) 111} 4,704,786 9-4) 368,055) 0-7| 4,201,233! 84) 650,275| 1°3:40,215,972| 80°2)) 50,140,321 | 7,198,338, 14-4 8,263,461] 16°5| 6,731,070) 13-4) 22,122,788) 44°1) 5,824,664) 116 |} 
IS1L..| 111} 4,704,786 96) 392,825, 08) 3,839,280! 7°8| 695,715} 1-4)39,423,034| 80-4) 49,055,640| 6,482,801) 13°2 7,792,817| 15°9| 6,895,354) 14-0 22,141,098) 45°1| 5,745,570) 11°8 | 
1912..| 111) 4,704,786! 93) 371,486 0°7| 4,904,064) 97| 754,192] 1°5)39,900,048) 78°84 50,634,575 | 6,604,722) 131 6,963,774) 13°8| 6,580,978] 13:0, 23,646,725) 465; 6,838,376 156 
215. .’ 113 4,704,786| 90| 380,754! 0-7} 4.907,957| 94! 931,716} 1-8/41,259,806| 79°1'] 52,185,019'| 6,462,809) 12°47,437,277| 14-3, 6,295,116) 12°0) 25,036,135) 48°0| 6,953,682) 15°5 | | 
* Union Bank of London, | 
i 
UNION BANK OF MANCHESTER, LIMITED. i 
_ ESTABLISHED 1836. | 
888—Sewell and Nephew absorbed. | 1906—Blackburn Bank absorbed. i 
'g0g—E. W. Yates and Co., Liverpool, absorbed. 1907—Downes and Co. (Nantwich) absorbed. it 
fetiniiadaihitiaian nie PROFITS AND DIVIDENDS. ; i} 
g i SE mene oe Market Year Net Per Cent. -——Dividends—- Reserves, Carried | } 
seribed. Paid-up. Callable. Reserved. Value. mated ar oe : of Amount. tate. - a 
£ > > » Dec. 31. Resources. % 
oe _s £ s & | 1908.. 82,011 .... 1°32 60,000 *1039 .... 22,000 .... 10,057 | 
1,250,000 550,000 700,000 Nil, = .... —-1,343,750 1909.. 76,536 1-22 60,000 .... *10¢¢ .... 19,000 i | 
| 1910.. 83,905 1-24 62,370 *1039 .. 34,000 os 1 
Por Ch D “15 : 12 Ot 
——_— Per Share. Per Share. Per Share. | 912", 96 895 1-39 4140 iat 19,000 20,175 | 
£2 £u £14 Nil. £263 | 1913.. 104,678 1:29 . 64,740 124 48,000 12,1135 
ng Co. vi ' Free of income-tax. 
LIABILITIES, ASSETS, | 
oo Ps : : i [ : | Total ; : ; 7 | 
ot ne 33 sisgi 2 Z2i2 23) @ || Liabili- | cashin | ¢ > = sig | 
, ae 5 oot = \t35! 2! Accept-| 9 | 2098! © ties or Hand, 2 | Invest- & | Billsof; § vances; © |= i 
¢ 8 223 ~Ppsel ° eneun e | Bg 5 = Assets. || at Cali, > | ments. = Ex a Advamees. ~ 
‘ot 0 S| sm 5 | SiA 63/8 land Short) 3 £ | change.| 2 a |Z 
= al che } re, ms _It Notice. | ™ | - - = 
89° 143! 530 £ me ee ee £ | ,* C. PF 1] 
3 530,000 169) 38,487 12 | 53,217} 17 | 2,526,868) 80°2!| 2,526,868 524,110 166 213,593, 68 ae | 2,317,479 ] 
ei =i ~~ ** 49) €10,000 16:8 39,290 11 | 82,667) 23 | 2,900,376, 798|| 3,632,333, 486,742| 134) 42,130) 11 Do | +2,951,540 
rs | 1900" 62 anc } j j 95 
e+} + 62 925,000 16°8/48,5941 09} 320.3291 | 582.754 106] 172,175, 31 Do | +4,216,459 
| 1% 7 > 59 | 4,19 76°4|| 5,489,082 2, 
tes. < | 196 ‘95 874,000 155) 4,298 O6 | 417,378, 74 317193 76°5|| 5,642,868, 845,596 150) 620,336, 110 738,625 2,770,960 eS Il 
met | BR lism 5. fy 822000 140/42064 07 | 67567) 74 | 4/915/586| 779)| 6,307,487, _ 716,034| 114) 700,236, 111) 1,080,476, 3,085,050 115 
=| Be ise | $2000 sei40o6 os | a7az76 74 | 5,035,101] 782) 646,425) 1,127,257) 174) 692.298) 108 771.82 5,099,491 ss | 
= | BR | 1s 52 gg) 0820, 145) 40,057, 6 | 374.160, GO| 4/901,961| 789/ 6,221,178, "766,031| 125) 1,016,288) 165 715,660) 3,065,254 105 |} 
£ occ) HE jsio S| 915,000 146375931 o6 | 3409631 55 | 49680761 79:3| 6261632 1,147,071| 184 808 129, 509,403) 3,167,087 10°0 || 
355°) ie iy **) 2| 920,000 136) 37'4981 o¢ mal 88 | Saisie] Troll e7e70ss| 119547 166 829,968 122 622,628 5,304,644 48 1 \ 
os si) MEME (182 3) | 282.900 130)40,3001 o6 49 | 55307321 81-5|| 6.783.785) 1,395,443) 713193| 105, 577,259) 3,468,003 93 | 
655") Be lisis “| | $90,000 11-8)5a5 07 | Gn 81 | 6,009,553) 794|| 7,563,027) 1,502,572 200 743,996, 98 789,839) 3,617,223 se 
01535] = 1__$00,000"_11-2! 44483 06 | 674.181) 84 | 6,428,858 798| 8,047,522) 1,592,993, 198! 801,779, 100 _795,545|_ 9H _ 5,884,297 
F * Year ended June 30th. + Includes bills. 
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Eosae ye ee . ’ 4 | 
te ee St a ; | 
FER’ i : a | 
ese ‘ UNITED COUNTIES BANK, LIMITED. ) 
TEER. ESTABLISHED 1836. | 
t Von . it 
b 1881—Midland Banking Co. absorbed. | 1g06—Wakefield and Barnsley Unio i 
. N Bank, Lins 
- i889—Wolverhampton and Staffordshire Banking Co. | absorbed. > Atited \| 
eae e | absorbed. _1907—Bradford Old Bank absorbed, and title altered 4. | 
biteet te '| 1g04—Midland Counties District Bank absorbed. Birmingham District and Counties Ba L 
1 { PROFITS AND DivipEexps 
te re Market Year Net Per Cent. Fate | oo oy — — 
“ies . > “vestnents, rr 
es Subseribed. Paid-up. Callable. Reserved. Value. ae — init — Rate. &e Mot 
es £ £ £ £ £ 1908.” 174,840 124... 179.000... 15 2500 . 
ee 2 .. 153, ‘ er 4... °193 enn 
et toe 5,966,660 .... 1,193,332 .... 1,789,998 .... 2,983,330 .... 2,666,350 1910.. 166,213 1-09 149.167 +198 : abo ‘ oe 
: . Per Share. Per Share, Per Share. Per Share. Per Share. i ae Pe sore ri - 12,500." s 
Oe tees 2 OE eee an. 8. 2a 1913.. 203,888 1-19 147,488 13h aoe coe She 
‘ ‘Free of income- tax. as vs AR | s 
es nice 2 adiihdsllicniinninianncanalipiiee 1 is 
Lo LIABILITIES. ASSETS. 19 
ieee et FS: pee : om ee ee ee 2 
ees : earEnded (2!) —- #1 ¢ ¢i2 22) 2 || Liabili- | Cashin | ¢ | 2 | _Billsot | 2 a \o i 
Cae Dec. 31. 2! Ect | 2 | Accept-| & | 528) 2% | tiesor | Hand, | 3 | Invest- ® \Exchange 3 s if Fi 
t | ar 3 | ~ | ances. ~ i eens! oil Assets. | at Bank, | < | ments. | _ |and Pro-| Y Advances, > \E é 
i i oO 6 | 8 2'a 62) 2 andat | 9 | 2 | missory | 3 » i= Hi } 
| Oh a De 22k) 
| 169 3,863 831 4,648,840, 620,397 153 709.5 15:3 goal 3 Cora I 
a (he 1) 4 ; 3) ’ ‘3| 860,877! 185 2,320,689 | 
i 15 -- | ce | 4,276,080 84-4) 5,066,0 649,897) 128 899,697) 178) 635,350, 125 2651 all 2 th 
17 .+ | ee | 4,969,593) 82:3, 6,042,718]} 676,903) 11-2) 965,564) 160} _ 733,920, 121 3.436810, 569 
18 Aon Loe 150 82°0, 8,238,400) — 688,100) 84) 1,223,009} 14°8} 1,042,903, 127 4.405.732) so7 
16 | .. | 8,107,374) 83°5), 9,708,624) 1,359,094) 14-0, 1,333,483] 137] 1,072,655; 11-0 5.559.640 574 
| 3 159% «22,019 O22 | 11,191,779 85-9, 13,332,130} 1,752,615! 13-1) 1,917,127) 14-4) 2,289,071, 97 7.850.533 589 
; 15°1/ —-17,391| O-1 | 11,880,093, 84°8, 14,015,816) 1,818,342) 129| 2,338,423, 16°7, 2,098,122 149 71244473 51 
ie - 144 55,535, 0-4 | 12,398,070 852! 14,546,957} 1,955,140] 135) 2,551/590, 176 2,060,385) 14-2 7:421'219 399 
' : E | 152) 147,791, 10 | 13,125,207, 85°8 i} 14-9} 2,560,790) 16°7} 1,719,915) 11:2 8.085.213 529 
} 129} _ 87,345) 0-5 | 13,567,009 866 15,677,686 119) 2,565,555) 164) 1,837,520, 11-7 8,817,879) 562 
es 4 170, 110,860, O7 | 14,210,532 87:3. 16,279,724) 14-2) 2,321,080} 142} 1,656,445) 10-2 9,388'832) 577 ” 
115} 83,042) 05 | 14,983,196 88:0, 17,024,570)| 2, 15°3, _2,275,157| 13:3, 2,097,525| 123 9.451.821 556 Sas « 





| 


* Birmingham District and Counties Bank, Limited. 


WILLIAMS DEACON’S BANK, LIMITED. 
ESTABLISHED 1836.—Member of London Clearing. 
18g0—Manchester and Salford Bank amalgamated with | 1901—Title changed to Williams Deacon’s Bank, Limited 
Williams Deacon, Thornton and Co. New title, | 1907—Sheffield and Rotherham Joint Stock Banking (; 


Williams Deacon and Manchester and Salford | Limited, absorbed. 
Bank, Limited. 


PROFITS AND DIVIDENDS. Reserves, 
CaP TAL ————————-— Market Year Net Per Cent. -—Dividends Investments, Carried 
Subseribed. Paid-up. Callable. Reserved. we ioe” ee | oe — 
£ £ z £ £ 1908.. 214,739 .... 125 .... 187,500 .... *15 .... 25,000 .... 9m 
‘ 1909.. 208,257 .... 116 .... 187,500 .... *15 .... 20000 .... Um 
7,812,500 .... 1,250,000 .... 1,875,000 .... 4,687,500 .... 3,447,300 1910.. 211,958 .... 11? .... 187,500 .... *15 .... 20,000 .... 5 
Per Share. Per Share. Per Share. Per Share. Per Share. io on To oo vee ree aie . care ~— ge: = 
ee a as SERS cys a neck 1913.. 243,286 .... 123 187,500 15 .... 55000 ..., HAS 


i * Free of ine ome- tax, 





LIABILITIES. ASSETS. 
7 7 a P i . i Total 
| 2 | Deposit | Liabili- | Cash in | Cash at | 
| Un- and ties or | Hand | iCall and} 
divided | | 
| Profits. 
| 


Rebate 
Ac- 
count. 


| Accept- 
ances. 


Discounts, 5 
and Ad- 
vances. 


| Invest- 
ments. | 


and Re- ie 
| serves, 





Mn apital 





¢ 
@ 
Current | Assets. || and at . | Short 
Ac- | Bank. | 2 | Notice. | 
1 fe 
| £ z 


oe | I 
eet £ £ l | & [ #& aed ad 
65,001} 06) 694,223) 61 980 2] 9,207,222 81-11 11,349,426) 91,181,072 1031 | .. | 1,887,625 166, 7,388,873, 651, 5lsSé #2 
77,534 3) O-1/11,394,379 84-1) 13,542,918], 1/813,402 13-4] 2,621,059} 19:3) 1'539,552 11-4] 6,718,848) 496, 850057 « 
1} 0-2112,342,046, 14,384,798], 1,973,991, 13°7| 1,326,143, 93, 2:221,945 15-4) 8,198,157 570, bbe 
24| 03 ‘11,531,776| 84°8|, 13,608,775} 1,753,439 1 1,745,468) 12 2,319,042 17-0, 7,094,840) 52:1, G87. 51 
(825) 14,251,755) 1,655,746) 114) 1,170,820) $2) 2,499,409 176 7,844,252) 550 

| 
| 













és 


- 
= 


383 





SESSSRRE 
D he CF) ~3 Cn 0D CO 


5 
7 bal mags 50 1 
17,660,416), 2,120,084) 12-0) 1,008,094! 5'8| 2,892,724 164 10,315,224 584 1 
| 175148,958), 2,191,255) 12°8| 1,580,443) 39) 2879417, 168, 9,425,515 549 L.0N AM Ot 
oases by | 17/919/991|) 2,120,397) 11-8) 1°753,563; 98) 2,849,111) 159! 9,922,212 554 1,267," 
30,712) 0°2)15,156,575) 83°S}) 18.045.775), 2,316,092 12°8; 1,698,536; 9°4) 2.679.715 149 10,178,793 364 1 
31,006} 0-2;15,055,199 83'8) 17,958,963), 2,421,606] 15°5, 1,794,084) 100| 2,628,961 146 9,865,923 509 1 
28 
l 
54) 


wo 
= 
vw 
~ 





120,994; 4 737,494) 
125,036) 0 797,728) 
129,651! o7 850,847) 
129,537, 07) 549,556] 2 





~ 

a 

& 

9° 

2 
PHLHAUUTOL LOH 
0 99 90 Cs 
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52,207/ 0°2|16,393,582| 84 6) 19'356,287), 2,471,941) 1 2,585,875, 13°4| 2,584,027| 134 10,415,907, 53°7 
52,470) 0°2'17,188,009! 86°7), 19,799,572) 3,043,372) 1 


* Includes money at call and short notice. 


WILTS AND DORSET BANKING COMPANY, LIMITED. 
ESTABLISHED 1835. 
1897—Pinckney Brothers and R. and R. Williams and Co., | 1914—Absorbed by Lloyds Bank as from January 1, 19'4 


2,418,332 12:2) 2,464,867 12°5 10,875,818 548 
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eee Fe cee car ee 
“Heeeiseneaunendinten 
eae ROME $ 
eo3 ae te ie! See 
o os pee ae 
£ 
bot bt tO DBD FO be bet te pet 
83 » 
Per Cent. 
Per Cent 
Per Cent 
Per Cent 
Per Cent 
Per Cent, 
| Per Cent 
} 
1 
| 
Per Cent 
Buildings «& 
| 
} 
| 


be absorbed. 
eh t pes rf ee ———{ A PITAL ———_—_—————$—_—_— _— Market PROFITS AND DIVIDENDS. . . Carr 
ae a Subseribed. Paid-up. Callable. Reserved. Value. | _Year Net Per Cent. ——Dividends— aes Forwar 
mee £ £ | Ended Profits. of Amount. Rate. Ke, e 
aie £ £ £ > . . £ o. 
Dec. 31. £ Resources. £ % N 10,60 
3,500,000 .... 700,000 .... 350,000 .... 2,450,000 .... 2,940,000 1908.. 129,471 .... 1:00 .... 140,000 .... 20 . ar 
: 1909.. 138,147 .... 105 .... 140,000 .... 20 .... Nu 10119 
Per Share. Per Share. Per Share. Per Share. Per Share. 1910.. 141,369 .... 103.... 140,000 .... . were —y “*** 39.003 t 
Re eure aes ¢ . 1911.. 140,874 .... 102.... 140,000 .... 20 .. I... 108 ; 
a a Os _ on, ae 1912.. 137,473 .... 098 .... 140,000 .... 20 - a2! : 
Authorised note issne, £76,162. | 1913.. 139,761 .... 099.... 140000 .... N 4 
7 is a LIABILITIES. ASSETS. 
& 3 PM in at . Es 
; r 83S Ip] .|3 ! ; Total . 5; 2¢i¢ : 
' z Stgstsi ag § eigsi z = | Miscel- | # = | Liabili- | Cashin | < sins F : A 
i a - is 21 2cF Site 2 Notes = | laneous Ss a ties or Hand, at 2 Invest- % acs 0 Premises. > 
a “izm| Se? ies! - and ~ | Credits,| > ~ | Assets. Bank, ~ | ments. | | % => s| : 
‘ | 9 2 S| 8m @ Drafts. > | Rebate, = 2 and at Ss 2 a ¢< By = Fs 
. s . 4 = _ —_ = _ &e. oa _ Agents. = : : ae : z : 
f | z £ a £ £ wee £ £ = 093, 412, Ud 8) Ee 
é 1890 ..| 60 1,050,000) 149) 61,005, 0-9 55,687 08 51,305, 0-7 5,812,161, 827) 7,030,158, 904,507) 129, 3,111,383) 44:3} 2,896,093 417 ans 
. 4 1895 94 1,050,000 12°7/57,027, 07 | 54,044, 07 85,775, 1:0 | 7,013,113, 849 8,259,959 989,601) 120, 3,952,775) 476 3173.87 JB" ova ot 
© 1900 | 1,400,000, 12-3) 90,384 O8 | 64,512, 06 92,444, O8 9,746,771, 85°5| 11,394,111) 1,186,792) 104) 4,377,800) 38 aot65 ans : 
‘ 1905 ..| 106 1,450,000 11-7/ 76,641, 06 51,886, 04 65,947 05 | 10,765,700, 86°8 | 12,410,174) 1,740,039; 140 4,451,752) 369) 5,875,917) 20° eos 
i : 1906 ..| 107 1,450,000, 11°) 80,305 06 47,443 04 60,459 O5 | 10,806,917, 86°9| 12,445,124) 1,604,977) 129 4,388,230) 352 ane soe | BI 
: 3 1907 ..) 108) 1,300,000 105/91,132 07! 47693 O4 76,576, 06 | 10,920,479) 87-8 12,425,880, 1,804,868, 14°5| 3,985,376) 320 oa e a8 SS 
; 1908 ..| 114) 1,300,000, 101) 80,603 06 45,988, O4 | 85,549, O7 | 11,326,226 88-2) 12,838,366) 2,208,421) 17-2 3,886,553) cd ee 596 |e 
: 1903 ..| 116 1,300,000, 98) 78,750 06 | 41,695, 03 | «66,747 OS | 11,719,530) 888, 13,206,7a2)) 1,921,895) 146 3,957,594 BT et ae 
£ 1910 ..| 117 1,300,000, 95} 80,119 06 39,559 03 | 68,260, O5 | 12,114,759 891 || 13,602,697) 2.171.183 160 3,695,815) 271) 7.350000 Ze pe us i 
1911 ..| 118) 1,300,000, 94) 80,993 06 | 33,044, O3 | «68,783, OS | 12,332,311] 892 15,821,131) 2,256,959 16H) 3,607,335) 261) 7971929 2 ae 
1912 ..| 118 1,300,000 93) 78,466, 06 H910 02 74,638, 05 | 12,543,604, 894) 14,031,618, 2,298,308, 16-4, 3,434,987/ 24-4) 7,902.90" —"  sagist 
‘ 1913 _. .| 118} 1,250,000|__ 8-9} 78,228) 0-6 32,615 02} —_75,173\ 05 | 12,718,698 898) 14,154,714) 2.374.020! 168, 3,265,281) 232| 8,126,256 STP“ 
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PRIVATE BANKS OF ENGLAND AND WALES. 











ee : 
Limits / BARNARD, THOMAS, AND CO., BEDFORD. 
ia ] ESTABLISHED 1799. 
. from | Fixed note issue, £34,218. 
rk aaah sss eetnesiesseaipunseseteennatipnntantaianeeemanees ; 

, LIABILITIES. ASSETS. 
array } 

“re | : ie ail er "| Total Cash in 
2) 3 Year Ended September. |Partners e | & | Deposit = | Liabili- | Hand,at| < | British 3 Other < S il 
> ~~ Fs } Capital 5 i. j 8 and & ties OF |Bank,and| © | Govern- ® \Securities)s © |Advances, © 
oa FI }_ and 7 Notes. ¥ | Current - Assets. at Call ~ | ment Se pe and ~ Loans, |~ |} 
1. ? } | Reserve.| @ 2 \Accounts.) © and Short! 3 irities.| 3 | Invest o , & 3 
ie ia | ; ; Notice. | © | ments. | & ~ || 
M3 $ | 2 x & £ 

= a 1} 1895 CET OC 80,000 22°8 12,641 36 257,755) 73 350,39 82.827 236 111.228 7 40.812) 11°7 LL: 590 33-0 
: | sso sececenseesesecssseeseecsereecesss| 80/000; 900; 12,516) $1 | 307,752, 769) 400,268, 90,380 226 © 66,429] 166 88,323 221 «155,136, 387 






| 1905..cccccceeececeeceeseceesceeceeeree+| 80,000) 200, 11,401; 28) = 310,158) 772) 401,550 § 5,256, 138 87,800 218 146,119 364 
|} 1303 et esbeas caiadiekendtueseanean 80,000 199 11,401) 28 | 310,157; 773 401558 8 55,256, 138 87,800 218 146,118 4 
11905 .ccccccccccccceceeeceeeeeeeeeeees| 80000 207) = 10,241) 28 296,311) 765| 386,552 20 65,467; 170 83,750 2 157,945} $10 
SS... cso ncarduds enseubeoaseel 80,000 204 9,080, 23 303,520 773 392,600 22+ 65,116) 16+ 82,463, 21 156,295) 39°8 
RE inarvaranse chugtonecgedgiees ..+-| $0,000 192 8880 22) «= 329444, 787 «418,304 298 63,366 80,393, 192 150,275) 358 
EE cacéesosacsseectuequectecss veeeees| 80,000, 191 8910; 21 330,520, 788 419,450 224 0 «65,3 82,105 196  178,360)424 | 
SE + <1 2. ccdunnnlansmegeaataasted 80,000, 21-0 8,055 21/ 293,910 769 381.965 188 866A 16S 8 21) 165,276! 432 | 
1 oho iasishakntioandads ion 80,000, 21:4 7,630 2:1 286,296, 76 373,926 833; 1 84.2% le a 
mare cpeamaaneniannnad 80,000 209 7,855 21| 2949601 770) 382,81 2 134 «83,68 8 254) 44°5 | 
Tc. osiedcapakenaabdueeieseei’ Caan 7,820 21 282,570, 76 370,35 201 49,134, 132 = 80,220 21 166,441 45°0 | 
1913 : ; weccccscesvocscesl 80,000 194 5,795, 14 326.501; 792 412,296 2€ 48,482) 11°7 T7443 188 176,810! 43-0 || 





MESSRS. BECKETT AND CO., LEEDS. 
ESTABLISHED 1750. 


———— 























| 
452 i 
I ¥ | Fixed note issue, £ 935,592. 1] 
os e Amalgamated Balance-sheet of Beckett’s Banks. | 
3 LIABILITIES. ASSETS. | 
Mt i ‘ im : - Total Cash in ; : _ | Premises, . 
’ > }] Year Ended Dec. 31. | Partners’) © = | = ~ s “ Liabili- | fand. at < 3 3 &i 3 
imited . i Capital » » | Miscel- - Z 3 ~ ties or Bank, and + Invest- @ Advance ¥ clud Y - it 
° Cs 4 ! and — Notes. i | laneous. ~ | Bass ~ Assets, at Call ~ ment ~ Loans, ~ iCove 7. = 
g zs i Reserves. 3 2 | 218 Os 2 and Short) 5 2 | Bills, & 2 | Accey S |i 
| -_ _ _ _ Notice. ~ -_ _ ar ”" i 
} £ | £ £ £ £ £ £ £ & | 
| peers 616,180, 120, 75,825) 15 195,849 38 4,254,834, 827) 5,142,688) 1,127,368, 21°9| 1,630,638) 31-7) 2,072,923 404) 311,759] 60}} 
fon aa 600,000| 104, 73,699, 13 | 188,112 33 | 4,886,191 850) 5,748,002) 1,246,144 217| 1,436,779 250) 2,740,710 477, 324,360] 56 || 
on 1905....cssceeeeeeeeeees| 600000) 12-1} 67,499, 1-2 | 191,666, 35 | 4,563,187] 842) 5,422,345) 1,014,532) 186} 1,253,047) 231) 2,818,222 521) 336,542] 62 || 
aa es nietehen eda 600,000, 10 60,785 11 | 153,864 28 4,724,691) 85°3| 5,539,330!) 1,146,506; 207] 1,551,682) 280 2,542,412 459 298,730 54 |) 
EK ll itiennuhelies vail | 6004 10 60,345) 11 230,561! 41 | 4,723,532, $41)) 5,614,438) 938,654, 167} 1,630,160, 290) 2,670,187 476, 375,437} 67 |} 
pps | 1906 ieeapeecnbinehineed | 600, ¢ 58,235, 0-9 254,819, 41 | 5,273,678) 85°3| 6,186,732i) 1,145,067| 186} 1,827,381 296, 2,814,589 453  399,69%) 65 
te DB cccsvecseveses cones 600, 1 59, 10 247,753, 41 | 5,103,322) 849) 6,010,955)) 1,008,635, 166) 1,895,180, 314) 2,708,721 454 398,359} 66 
ue i scsrsccevenceesesed 51, 08 209,534, 33 | 5,429,920) 86°3| 6,291,109!) 1,191,789, 190) 2,233,191 35°7| 2,503,306, 395, 362,82) 58 
dane i sccunidinbbiiaded 600,000) a3 49,810 08 | 229,080) 36 | 5,546,064) 863) 6,424,954!) 1,022,243) 15-9] 2,454,788) 381 2,552,753, 399) 395,170) 61 
5 = jacninngiesdiiieniniapal | 600,000 89} 46,735) 07 229,029; 34 | 5,875,402) 87°0|| 6,751,166) 1,229,062) 18°2) 2,370,189) 35°2| 2,753,554, 409 398,361] 5-9 || 
| J] 19L).....e.seceeeeeevene | 600,000 85} 43,905, 06} 244,871) 35 | 6,187,858) 874 7,076,634 1,245,943) 17-6] 2,401,069) 339 3,014,682) 426, 414,940} 59 }| 
P| | Peeapegesegeessecer: { 600,000; 83} 45,255) 06 | 236,686 33 | 6,369,163) 87°8) 7,251,104) 1,322,156! 182] 2,435,487) 337) 3,086,707, 42°5, 406,754) 56 || 
‘i Si scnintacdsunan dia | 600,000 83} 40,010; O6 | 213,056) 29) 6,379,052) 882) 7,232,118) 1,153,320, 15°9| 2,307,146) 31°7| 3,387,600 471) 384,052) 53 || 
Fs ns a a Pe : di a ae ae: tay 7s Or atin 
ee | 
B. W. BLYDENSTEIN AND CO., LONDON. 
; -— ee ——— — — —— . . - - - 
LIABILITIES. ASSETS. 
oe re 7 
| . ’ | oid a 4 : Total Cashin |. c 7 -? 
1] Year Ended Dec. 31, |Partners’|} ¢ | = | Deposit | ¢ | Liabili- | Handat; < e e g 
| | Capital | & | Miscel- 2 and | 9 |; tlesor |Bank,and) © | Iuvest- ® Advances, © Pr & |i 
} } and = | laneous. >; | Current ~ Assets. at Call = ments. ~ Loans, > imises, & J 
{ | Reserves. 9 ® |Accounts.| © and Short) 3 2 | Bills, &e.} 2 2 |i 
i - ' ; — — _ Notice. os — = - i 
- 2 z é £ £ g é |i 
. |] 995... nceccerecnssceerccercerresecces 260,000) 16°9; 1,174,237 762, 106,948) 69) 1,541,185 70,462, 46 367,130| 23°8| 1,099,059 71°3 1534) O53 || 
ET - és sasnkeginbcbiadsswabes cxbes 500,000) 21°3 530,695, 22°7| 1,313,832) 560) 2,344,527 111,084; 48 851,898 36:3; 1,377,420 58°8! 4125 O1]} 
18 | s Rup bhiponctaapiie bend dumccionss 500,000] 16°4| 649,848) 21-4 1,892,848) 622) 3,042,696; 94,630 31| 998,690 328, 1,945,452 640 91} Ol 
| F--e 500,000! 14-4 603,985) 174) 2,369,619, 682) 3,473,604) 105,872 30)| 1,050,357 303 2,315,550 666 3,845) Ol 
Al jane phonies badmaukal 500,000, 119, 726,473! 173) 2,969,441) 708 4,195,914) 126,571 30 | 1,260,439, 303) 2,355,129 669 35,7755 Ol 
| #208 ujadieneamas 500,000| 11-0] 723,453, 160, 3,296,299] 73-:0| 4,519,752, 131.206 29) 1,203,621) 26°5| 3,181,220 70 3,705] 01 |] 
| 1908 pingndieasehen 500,000) 107) 681,529 146 3,495,087) 747) 4,674,616, 178,769 38 | 1,015,949 21-7) 5,476,265 744 | Ol} 
| i900 500,000, 99} 632,557) 125; 3,918,634) 776) 5,051,191) 134,254 27 921,975 18:3 3,991,397 789 3,565} O1 | 
1014 1) 19) 534,800, 85; 834,781) 132| 4,963,043) 743) 6,332,624) 155,022 25 | 1,225,619 194| 4,948,488 780 3495} O1F 
= siditewteds 566,000! 79 763,699) 10°7} 5,836,767} 81-4 7,166,466 129,904 18) 1,202,478 168) 5,820,902) 812 13,182} @2 |] 
- 594,000, 84 926,794 130) 5,580,003; 786; 7,100,797 109,050 15 1,119,636, 158) 5,843,067, 825 29,044, 04 |} 
| \9)3 sue 623,000, 93, 1,044,932) 15-4; 5,092,348) 753) 6,760,280 227,844 34 792,996, 11-7; 5,706,810 84-4 oa Tt 
Ys = 625,000 76) 1,064,829, 129) 6,544,282) 795) 8,234,111 361,184 44 1,887,473 229) 5,954,091 72 31.3 4 | 
“ 1) 
| | 
106 COCKS, BIDDULPH AND COMPANY. | 
10 LIABILITIES. ASSETS 
i 
. .2 : Total Casn u . 
+ear Ended January 11, Partners’ ¢ Deposit = Liabili- || Hand,at| = | British = E = 
Capi'al x and ties Or Bank,and .» | Govern- 2ih t ~ Ad ' I 5 
and - Current ~ Assets. at Call ys ment - ments. - Bil y ~ - I) 
Reserves. 2 Aecounts. © ind Short S ‘Securit ~ 2 * ~ i} 
- — — Notice —~ — _ — ~ 1 
; £ £ £ £ f é . . Hi 
° 200,000| 21-5) 727,882) 785 927,882) 280,713 33 95,000 103 215,392 251) 28 00 | SF) 
2 200,000 181) 903,180 81-9 1,103,1% 400,114 363 1,000 83 187,980 16 4,08 0,000 | 4 | 
5 if 200,000; 195}  823,247' 80°5!) 1,023,247 159,807 15 112,700 109 159,304 155 41,436) 532) 50000) 49} 
1 200,000' 192) 842,286 808 1,042,286 271,558 261) 112,700 108 15693) 151 451,097, 452 0,000 | 48 | 
S 1907 200,000! 168 987,424 83-2) 1,187,424 36 112,700, 95 149,354 126 WOO | 42 | 
ee 1903 200,000! 180} 914,623! 820) 1,114.62 27" 111,550 10° laos? 16S A teed 
oy re 4309 ; 200,000 184 884.740 816) 1,084.74 26°7 Lil » 10 L3 : 71 446,742 0 OO 76 | 
‘6H 19) -| 200,000; 181} 905,139) 81-9), 1,105,139 295} 111,550 10 422 se fm 0,000 | FS | 
% 3 200,000} 166) 1,004,704 834 1,204,704 294 6,850 8S = 240,192, OG 30,000 | #1) 
2 « 1912 200,000} 179% 915,737) 821) 1,115,737 201 71685 86 = 219,875, 197 23,027; 469 50,000 | $5 
4 2 ° |} 1913 : é' 200,000} 164 1,019,816 836) 1,219,816) 351,18 266 6550 7H 212,562 174 509519 418, 1,000) 41 





| 1914. ° -"| 200.0001 17-41 996.984, 826| 1146.984) 285.675 250 96575 84 204,775 170 509,956 444 50,000 43)) 
Rize ‘: -tessse.t 200,000! 18-4) 888.3341 816 1088334) 244.102 224 96.324 8H 21146% 194 4864351 447, 50,000 | 
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Bh hie oa 
tee Sn oe 





£ 


ie me cake 


Pon tank 


Incorporated as a joint-stock company 
£400, 000, in I »§00 4 per cent. cumulative preference shares 


Year Ended 
April 8. 





Year Ended July. 


Capital 
and 
Reserves. 


Branches. 


Number of 


ue 
{ 400,000 
| 400,000 
| 400,000 


Year Ended July 6. 


28 


Year Ended Jan. 31. 


1901. . 





| Capital | 
} and | 
Reserves. 


7-] 
500,000) 

i 
500,000! 
500,000) 


| 


Per Cent. 


152 
85 
10°6 


111) 
106 


106 
100 
99 
99 
97 
10°2 
98 
112 


| Per Cent. 


THE ECONOMIST. 


Miscel- 


laneous. 


£ 
1,820 
1,420 
1,150 
490 


650 
670 
1,080 
50,860 
9,416 
16,759 
130,637 
104,827 
121,123 


LI 


Partners’ 


Capital 
and 


Reserves. 


os 
435,805) 
475,000) 
485,000 
485,000 


485,000) 
485,000 
485,000} 
485, 000) 
485,000 
485,000 
485,000 
485,000 
485,000! 


LIABILIT 


Miscel- 
laneous. 


— 





_ CHILD AND 
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LIABILITIES. 


Partners’ 
Capital | 
and | 
Rese ‘ves. 
> 


35,239) 
622,262 
617,807 
614,659 


| 
615,577) 
611,045! 
605,807! 
609,844 
607,332 
604 1204 
602,048 
599,755) 
596,586! 


Per Cent. 


| 17°4| 


j 
| 
| 
i 
| 


Deposit 
and 
Current 
Accounts, 


£ ‘ 
2,131,998) 


2,364,285) 
2,345,002! 


22°9) 


20°8 
2,252,551) 


2,382,085 
2,229,017| 
2,480,741| 
2,756,697 
2,868,229 
2,623,435) 
2,477,984| 
2,423,926) 
2,318,171 


21°5 


20°5 
21°5| 
196 
18-1| 


187 
195 
199 
20-4 


co. 

: Total Cashin; , 
¢ || Liabili- | Hand,at} ¢ | 
® || tiesor |/Bank, and, & 
© | Assets. | atGall | 2 | 
m _ 
2 | jand Short; © 
oa - te Notice. oomed 

fae a 
771) 2,768,237] 805,056 291 
792) 2,986,547) 672,787) 22: 5 
792) 2,962,809), 731,172| 246 
78:5| 2,867,210), 623,314! 218) 
{i | 
79°5| 2,997,662), 886,735} 296) 
78°5, 2,840,062], 622,332) 22°0| 
804, 3,086,548, 781,299) 254 
819| 3,366,541] 1,163,454 346) 
826, 3,475,561) 1,324,389) 38-1) 
81:3 3,227,555|, 1,060,962| 32°8 
80°5,, 3,080,032), 975,011) 31-7 
801, 3,023,681|, 827,721! 27:3) 
796! 2.914:757' 598,057! 205) 














COX AND COMPANY. 
Capital | of £10 each, £150,000, and 25,000 ordinary 


1909. 


LIABILITIES. 


each, £250,000. 








Liability unlimited. 








ASSETS. 
. : Total Cash in = : : 
= | Deposit, ¢ Liabili- | Hand,at| ¢ | British = | Other + 
o and 2 ties or Bank,and 2 | Govern- | © (Securities & iscom 
~ | Current oe Assets. at Call a } ment | = and af and 
® Accounts.;| © and Short) 9 Securities) 2 | Invest- @ |Advance 
“” _ Notice. t., = js = and ments. _ 
£ £ £ | —_ | £ 
Ol 2,624,106, 86°7 3,025,926) 621,929 206) 685,000 22°0) 379,709; 12°5 1,267,864 
O1 4,346,541; 91-4 4,747,961)) 1,722,344 36°5) 665,000 14-0 734,075, 15°5 1,486,044 
0-1 | 3,353,925) 89:3, 3,755,075), 743,452, 198] 733,050; 198} 332,100 8°8) 1,801,783 
3,208,253) 88:9) 3,608,743) 878,305 242) 762,350! 211) 362,790 10-0 1,460,608 
| | 
.. | 3,360,036 89°4 3,760,686) 791,617 21°0) 860. 850) 22°8) 284,657| 76 1,676,062 
.. | 3,366,677; 894) 3,767, 347 || 860,798 22°8 625,000) 166) 212,639) 56, 1,895,842 
.. | 3,608,555) 90°0)) 4,009, '635| 1,038,689 25°8} 624,500 15°6| 262,502) 65) 1, 907,705 
08 | 3,605, 106| 89°3,; 4,035, 966) 974,852 24:1 633,525 15°7 339, 212| 84) 1,881,481 
02 | 3,646,257) 899) 4 055, 673) 917,652 226) 698,400) 17:2 291 459 72) 1,960,503 
04 | 3,698,228! 89°9)| 4,114, 987| 803,458, 19°5) 693,150) 168 334,308 8:1) 2,089,312 
3°0 | 3,825,202; 86°8| 4, "405, 339 974,190 2271 610,550} 138 324,897; 74, 2,186,534 
231 4,036, 986) 87°9)| 4, ,591,813)) 1,303,835 28-4 379,230) 83 368, 383; 8:0} 2,256,419 
26 | 4,088,811) 86:2)) 4,739,934] 1,200,444 25-4] 256.2201 54 481,500), -102| 2,501,845 
HOARE (CHAS.) & CO. 
ABILITIES. ASSETS. 
Total ‘, 
3 » + g < Liabili- 7 po = British = Other Se- ~ 
O os a5 5 a = Bank, and & | Govern- | @ | curities | © | Discounts 
~) RSS Y Assets. ae ae ~ | . o and ~ pie 
w | oaks as at Call ; |mentSe-); 7 Sevent- me and 
- th to ~ and Short; £ | curities. Fs | 4 £ \Advances 
— < _ | Notice. ~ | i ments. ~ 
l 8 £ £ l £ : | £ l £ 
13°7| 2,750,221; 863; 3,186,026 552,801, 17-4) 282,000 88 751,610) 237) 1,499,615 
{ | | | | } | | 
3,075,875; 86°6 | 3,550,875 876,699) 24:7) 325,500) 91 | 950,580) 26°9; 1,298,096 
15°0) 2,753,864) 85°0) 3,238,864 954,449, 295) 270,000) 84 740,035 229; 1,174,380 
15-7 2,591,798! 84:3) 3,076,798 980,651 31°8) 273,000; 89 556,255) 174 1,187,392} 
j j } | | | 
156} 2,618,050! 844 | 3,103,050) 941,432) 303 276,000 89 744,863) 24°1| 1,040,755) 
16°8} 2,413,143) 83:2| 2,898,143) 801,639] 278 273,000, 94 521,704; 18°0; 1,201,800) 
146, 2 858,602) 85°4| 3,323, 1602), 1,044,874; 31°4 276,450 83 518,082} 15°5| 1,384,196! 
165) 2,447,338) 835) 2,932,338) 785,648} 267} 277; 1 95 521,532) 17°8| 1,248,158) 
153] 2,710,611| 84°8)| S08 195, 611) 1,058,315) 33:1 288,000, 91 659,968} 20°6; 1,089,328) 
14°7| 2,818,680) 85:3) | 680)| 926,826) 28°1 285,000} 86 727,083; 220 1, 264,771) 
14°7| 2,813,554 85°3 $208 564 970,729} 29°5 252,100) 77 743,854| 22°5| 1,231,871) 
14°3) 2,908,147) 85°7) 3,393,147), 1,002,860) 296 * | es 937,862) 276) 1,352,425) 
154! 2.670.835! 846! 3,155,835! ‘922.658 292) + 780.965' 246! 1,352,212! 
* Not shown separately. 
ROBARTS, LUBBOCK AND CO. 
(Members of the London Clearing.) 
IES. ASSETS. 
ae 3 ae Total Cash in | 2 ] ca ty ae “J 
& | Deposit, & | Liabili- | Hand,at} & {| British | & Si. 
5 and 5 ties or | Bank,and) & | Govern-| § | Other § Discounts 
; |Current | {| || Assets. || at Call : ment Se- | ~ | Invest- | | | and Ad- 
2 Accounts.; © jjand Short! 5 | curities. 2 | ments. g vances. 
on " 7 ees aes La Sea oes ; an ee ad 
£ £ a. | £ £ | £ 
| 36 | 3,130,911) 83:1) 3,765,729} 1 095,512 291) 522 139 316,075 84 | 1,567,078 
| j 
15 | 3,325,059) 856) 3,885,331)| 1,344,538) 46 475,000, 129 230,799} 60 | 1,644,976, 
05 | 3,169,782) 85°9| 3,689,110), 1,193,491) 324! 425,000; us 216,332} 5°9 | 1,705,213, 
17 | 3,585,456 863) 4 155,526, 1,858,286, 44 437,000) 105) 1,359,784 
10 3,575,939 86°99) 4,115,148); 1,681,999 438,250) 1 1,427,944) 
15 | 3,517,247] 86°2 4,077,131) 1,740,464) 4 425,000) 104 1,414, 428) 
26 | 3,232,193) 844) 3,832,801)| 1,380,903) 36 425,000) 111 1,492,109) 
18 | 3,377,331' 855, 3,948,174|| 1,534,386 38 461 117 1,493,550) 
O4 | 3,771,859, 87-9) 4,287,258]| 1,855,058) 431| 41 1,635,517) 
11 | 3,839,756 87°5)| 4,385,661 || 1,742,794 398) 4 97 1,799,505 
18 | 4,130,849) 876) 4,716,567|| 2,104,918) 44 & ey 
11 | 3,768,808) 87:3) 4,518,533) 1,789 41 37. 1,774,699, 
27 | 3,873,820 862 4,497,186 1871,115' 416 37. 83 1,731,638 


ASSETs. 
Invest- 5 Advances ~ > 
mente. - fein Oa Premises 

2 Bill X S ae. 
eh oie ee 
1,094,544, 396, 784.437 98-3 Bon e 
1,147,010, 384) 1,082,550 363 ay 
1,088,651! 36°7) 1,058,786 350 84.200 
1,033,705 36'0 1,125.99] 393 OM » 
1,118,999 37:3} 907,728 3 
1,121,802) 395) 1,011'728 35 cm ¥ 
1,056,532; 34°2) 1,164,517 377 aa) 
1,101,265, 327, Lol7622 2, ge 
1,116,677, 321) "950,295 2741 ay 
1,122,729, 35:1 295, Son Ie 
1/118,322, 363 23 © ay 
1,105,253, 366 333, 4200 4 
‘1019610 350 1212899 41% 84200 24 


shares of £10 


S| Pr if 
g ke 5 
ay z 
+19 9144 W 
310, 140,498 34 
48:1} 144,690 
40°7| 144,690 49 
447| 147500 39| 
504} 173,068, 46] 
477} 176,239) 4 
46°7| 206,896) § 
48-4] 187,659 4 
50°9} 194,759 47 
49°7| 7 308,667) 19 
49-1] 283,986) & 
527] _ 95 63 
2 Premises, § 
he ac, - 
2 

47-0| 100,000 3 
365, 100,00 
3671) 100,00 51 
38°7/ 100,000 
335| 100,000 
41°3; 100,000 
41°38, 100,000 
426 100,000 
341, 100,000 
383; 100,000 
373 100,000 
399, 100,000 2 
430 100,000 





416 264,64 
423, 190/18 
462, 149,874 
329 © 199,816 
347 «(168,55 
4s «= 18963 
390 230,304 6° 
377, 200589 
38:3) 145,145 
410, 16595 2 
373 SNE 
411, 168,76 
387 223,566 





wa ak te ee 


Per Cent. | 
































































JOHN SIMONDS, CHARLES SIMONDS & CO. 
EsTABLISHED 1814.—Now Amalgamated with Barclay and Co. 
cuiiinneasestiniiarmenmtistenatintncanetstenctiit cimemn 
‘ . LIABILITIES. nalts 
3 le I ~~ an. |. hie 2 - a Cashin; . | os Yr ‘ 
. Year, | = = | sai e|2 22] & ties or |Hand,at) & | British | = S = 3 
4 ended , a | S| Miscel- | ; esos! 5 ee Bank,and; * | Govern-| & | Invest Discounts; & | Premises, * 
baa Jan. 31} ~~ - ~ | Notes ~ | laneous. | . 43 BS lt ie Assets. | at Call ~ | ment Se-| = | ments. | 5 and = &e. 7 Ps 
0 2 | Reser esi 2 = & | A OZ < ae = | curities.| £ = j|Advances| 2 2 
0m ens ee ee oe a ae £ ay ich gk 2 eee etd 
f 1896....| 100,000} 134] 10,785) 15 | M013 | 15 622,730! 836 144,528) 324,326 435} 71,440) 96 = 38,206) 52) (288,145, 387) 22411 | 30] 
D4 | j | | i“ a. . “ u ss Sam . } j 
hy 000} 12°2 8,705 | ll 13,890 | 17 695,723, 85°0! 818,318) 203,099] 248 95,000} 116; 127,755] 156] 360,545) 440! 31,919 +0 
| 1901 100,000) 112} 7610/09] 15,047) 17 768,308) 86°2), 890,965) 231,688) 259) 90,379) 102, 134,402) 150) 402,496 45:3; 32,000| 36 
1) 1908} noo 110) 7,805 | OF} 12,885] 14 788.137! 8677) 908827) 226,575) 24-9 91,031) 101, 128,435) 141) 430,106 473) 32,680/ 36] 
0» } 1MB..--|  Son00q| 106 7,325 | 08! 20,061| 21/| 815,767) 865) 943,183!) 217,928) 23 102,302} 108 157,777) 167) 432,316 460, 32830' 4 
m0 38 | 1308 100.00 103 6.710 | 07 19,334 | 20 846,164) 870), 972,208 228,753) 235)  99,191/ 102) 166,421| 171! 444,763 458! 33080) 34 
0» 190 joo.00f 107, 6455/07) 17,891) 19) 812,213) 86°7)) 936,559) 222,052) 23-7} 98,749] 105) 133,214] 142) 449,144 480) 33,400 | 36 
0 ers 100.000, 103} 6370) O6| 25,086] 25) 863,479) 86'8)/ 994,935), 256,695) 25°7} 104,475) 105; 140,316, 141) 460,049 463) 33,400) #4 
Om 1910 100,00 99 «= 4,790 | O5 | 21,556 | 21) 885,383) 87) 1,011,529 258,405; 255} 102,744] 101] 146,238 144, 470,742 467) 33,400 | $3 
0 x a: 100,008 9% 3,550) 04 41,261 39 | 913,704) 86°2/| 1,058,515 283,819) 268] 100,162) 95, 146,933 158 494,141) 467) 33,400 | 32 
mM — 100.0 o4 3,160| 03 | 35,005| 34) 896,097 ee 1,034,262 227,632) 220} 97,050} 94 119,338) 115) 556,842 530) 33,400} 32 
00 4 aa > 2,825 | 02| 37,74 | 36 924,448) 86°} 1,065,007) 278.991| 262} 94,000 88 115.0811 108 543575 S5I0l 33400 32 
wn 24 - ; ae ee " —— a 5 ? 
LONDON DISCOUNT COMPANIES. 
| Lin . . . . 
Al ALEXANDERS AND CO., LIMITED. 
ESTABLISHED 1810. REGISTERED 1891. 
CAPITAL. 
Subscribed. Paid-up. Callable. Reserved. 
£ £ £ 
é INE oo iiceiier 800,000 400,000 Nil. 400,000 
8 PUGEETGMGS o6cccccces 100,000 100,000 Nil. Nil. 
0 Per Share. Per Share, Per Share. Per Share. 
Ordinary ............ £10 5 Nil. £5 
on Preference .......... £10 £10 Nil Nil. 
i| LIABILITIES. ASSETS. 
.or . 3 : . | Loans,| . 7 ¥ Total . . Ze a a 
snl x oC y 33 “ s De- | = = | = || Liabili- : “ = | Loans | ¢ | 3 
> 7 me 2 54 Capital, 2 Un- 2 | posits, | % Bills © | Rebate,| 2 ties or Cash & | Invest- | © Bills 2 and 2 | Pre- | 5 
con aa mom| and ~ | divided) > and ~ | Re-dis-| > | &c. ~ Assets. at ~ | ments. | ~ Dis- ~ | Sundry | = | mises, ss 
* \Reserves; 5 | Profits.| 2 Other | 2 | counted.) 2 | 2 Bankers.| 3 > | counted.| 5 |Accounts! 9 | | 2 
‘ a ~_ Accounts} = ~ | - = =_ mt om | | Oe 
£ £ £ E £ £ od £ £ . 2 
1900... .. | 550000, 71) 6,978,100) 89°7 251,146| 32! 7,779,246 273,659 35| 1,224,734'15°8| 5,728,435|736| 492,418| 63! 60,000] 08 
1} 1905..| .. | 550,000! 6:0) 8,249,777 906 | 308,679| 34| 9,108,456! 278,313! 3-0! 1,275,035 14-0! 6,559,745|720| 935,363) 10-3} 60,000) 07 
1910 .. 560,000! 5:2 .. | 9,982,052/92°2) 282,152) 26 | 10,824,204 | 282,506! 2°7| 1,012,234 9°3| 9,143,262/84°4, 386,202| 36 .. 
+) 1912 . 570,000! 49] 33,793 | 03) 9,311,741) 80°5| 1,587,997] ‘inl 10,307 0°6\| 11,573,838 | 277,765| 2°4) 1,024,777) 8°8| 9,878,739'85°4| 392,557] 34 
\} 1912 . 580,000 4°8} 34,126 | 0-3) 9,731,880 80°3) 1,685,154) 139) 81,392) 0-7)| 12,112,552 | 284,685) 24) 1,084,006 8-9 10,416,363, 86°0| 328,498] 27) 
1913. 600,000 49) 35,050 | 03 10,134/947 82-0! 1,497,231} 12:1| 86,334! 0-7) 12,353,562 293,726) 24) 944,221) 7-7) 10,798,650, 87°3) 316,965) 26 
| Ss 
NATIONAL DISCOUNT COMPANY, LIMITED. 
ESTABLISHED 1856. 
} i -—_— —CAPITAL —_—_—_~+ Market PROFITS AND DIvIDENDs. —_ 
. | Subscribed. Paid-up, Callable. teserved. ralue. Year Net Per Cent. Dividends — Reserves, Carrie 
& | £ P a - " : se — aes Ended Profits. of Amount. Rate. &e, a 
es, © | ibaa tiie Dee. 31. £ Resources. £ % £ 
~ Il }} 42,333,325 846,665 3,386,660 Nil. 1,312,330 1910.. 106,140 “O56 84.666 10 . 30,000 19,895 
| || Per Share, Per Share Yer Share tee Ghese — 1911.. 110,752 053 84,666 10 25,000 20,981 
a 595 a ae woe 1912.. _ 95,249 0-44 84,666 10 10,000 21,564 
Nil. ‘ 1913.. 104,787 045 84,666 10 20,000 21,685 
000 31 } 
sad 0 | Sy LIABILITIES. ASSETS, 
Sa +3 
wy t 22" \22 ; | Total Loans at . . 
0 és. 5's < ; ; j : : : a 3 
00 5 Neee cs = | & | Deposits | < | i< = || Liabili- = gg} Cal, |g 8 ; 
oo # W #2 Capital | * Un- || and 2 | Bills | 8 Re- | § ties or Cash | & se- * | Short | & Bills * \Buildings| § 
| 4=\and Ke-| © | divided} ~ | Sundry | ¥ | Redis- | 5 | bate. | F Assets. at L jeurities| = and Pe Dis- ™ and ro 
000 32 a & Profits.| 2 | Bal- 2 | counted.) 2 2 Bankers.| 2 2 Fixed | » | counted. = | Sundries. a 
000 i | ances, |“ “as = = ~~ | Dates. |“ i 
000 30 1} 1900 a £ £ £ £ £ £ } } & £ £ eo 
000 34 i 1,506,685 100) 52,161) 0-4 *8,757,155) 676, 2,833,197 220... 12,949,178 | +1,829,994 141) 1,747,989, 13°5| 9,262,729} 71°5, 108,466 09 
000 30 \| = 1,296,665 83 54,109) 04 *10,420,018) 69°5| 3,263,484 21°8 | 14,984,276|| 171,500; 1°1/1,831,387| 12-2} 2,422,250) 16°1| 10,448, 539| 6 78} 110,600 08 
000 50 tia) a 65 69) 62,229) 0-3)/*14,441,233) 766) 3,051,121/162  .. | 18,851,248}| 311,670! 1°6|2,631,868) 14-0) 1,628,953, 87) 14,178,757/75°2} 100,000) 05 
000 34 | i919 321,665, 64 63,315) 0°3/*15,208,208) 73°3| 3,982,888) 192) 156,117) 0°8!| 20,752,193} 503,308 2°4/2,387,387, 11°5| 1,059,692) 5°2| 16,563,877| 799) 215,929, 10 
00 # = 1 331,665, 62, 63,897) 0°3,*15,871,902| 734) 4,179,346) 193 164,541) 0°8| 21,611,351'} 536,000} 2°5|2,485,471| 11°5| 1,381,192) 6-4) 16,996,424) 786) 212,264) 10 
1913 1,551,665 59 64,018) 0-3) 15,757,480] 68°5| 5,656,538) 24°5 178.274 0°8| 23,007,975|| 503,251} 2-2/1,851,125| 8-0! 669,501 2-9) 19,785,395) 860] 198,703! 09 
| * Includes rebate. t Includes investments. 
UNION DISCOUNT COMPANY OF LONDON, LIMITED, 
ESTABLISHED 1885. 
} ean CaPITAL — = Market Prorits anp DivipENDs. . a6 ™ 
subecribed Pa able ma aioe ‘es Net er Cent. Dividend Reserve, ©; Carri 
| : ; Callable, Rese rved. Value. —, am E a a Sens Me Rate. &e. Forward. 
| 4,900,000 750,000 a . . & Dec. 31. £ Resources. £ : & sani ‘ 
Per Sha : aaeeS Nil. 1,800,000 1910.. 139,712 055 90,060 12 45,000 76611 
a er Share Der | — er S 1911.. 134,738 os , 12 0, pL, 
gic : i Per _ Pex — Per Share. 1912.. 137960 0°47 90,000 12 45,000 84,515 
am £12 1913.. 143,350 0-45 93,750 13 35,000 98,915 
64 0) — 
oe | LIABILITIES. ASSETS. 
fy 44) ~ 
ps { , ; Total ; _ |Loansat| . + or ‘ 
974 40) = : = s | ~ ~ Liabili- ei ~ = | Calland} = Bills =| 3 Ss 
: i} a Un- | 2%) Loans | 2] Bills | 8 ® || ties or ~ 2 | ® | Invest-| ® Short $ Dis- Sistsis 
n6 44) , |divided| | and | © | Redis- | |Rebate| © | Assets. || 9 | = | ments. | | (Date, and) ~ | counted,| » 13°81! 5 
i 4% 2 Profits.| 5 | Deposits.| 5 |counted.| 5 | 2 Of is 2 Other | oe. fia 216 
#5 #1 )) = | o | mo | - = | ™ ‘Accounts.| ™ we 
sc) Be | 1144600 54] geased oalaad eo ee ‘ eed oh 
SA 6 - | meme) 37) 82,446) 0-4/+12,605,208) 622! 6414349 31-7) 20,246,403), 417,241} 2-0) 2,084,728) 10-3; 1,941,523) 96 15,692,206, 775; 110,705, 06 
ne 4 t i 1,211,619 55] 105,020} 0°5|*14,957,518| 67°5| 5,865, | 139,643], 480,289| 22| 2,798,292) 12-7| 2,926,802| 13°2| 15,826,984) 71-4, 107,276) 05 
’ k 1}.4910 . 1491 an " I i ba . : { } ’ 
os 34] Fm lion 1,421,928 57| 1266171 05/*17'163.143| 68-5 Semseee 30% 265 ey. oe | assess 829/556) 3-3} 3449.238|138, 1,782,289 Tl) 18,854,427|753| 17875, 05 
me ee || se. iiseoees| $8) 131.355) 05 a7 112.160) 693 6260182) 24 159,356 25,128,594) 824,352) 3-3) 2,829,304 11°3| 1,040,991) 4-1) 20,312,363) 808) 121,584) 05 
ae i a3 \'sajas 22) 139,314] 05) 18,.913;711) 65-2) 8,248,458) 28-4) 195,687 29'006.722, 856,629, 30) 2.158.206] 74 1,587,873 5°5| 24,260,348| 856) 143,666, 05 
66S) —1_49) 152,665) 05) 20,662,330] 65¢ ‘See me) ieear oF O7|| 31,560,301)| 886,339| 28) 22135421 TO! 954,500 301 27,363,391' 867 142,529 05 
———— ! 


ee 
May: 23, 1914. 


_ THE ECONOMIST. 








* Includes rebate. 
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H apes "eae eames arene ngnnigmmmemmmcmec 
} - Banking > { 
ie 1224 apating THE ECONOMIST. May 23, 1914 | 
eae ne, » | 
} : | 
fece tg JOINT STOCK BANKS OF SCOTLAND. 
bas ae. BANK OF SCOTLAND. | 
Leg ESTABLISHED 1695. i 
: oh 1868—Amalgamated with Central Bank of Scotland. | 1907—Absorbed Caledonian Banking Co.. Limited 
=. ‘ Profits anp Drvipenns ial . 
ro er —————Caritale : ~. Market Year Net PerCent. —Dividends _ re 
Seed Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. mens nyt Carried 
A at we £ £ £ £ £ Feb.28. &£ Resources. oy nents, 4c, Forwast, 
1909.. 282,036 .... 118 225,250 ‘7 .. 000 & 
ee 1,987,500 1,525,000 662,500 Nil. 5,517,700 1910.. 288,160 1-28 231,875 .... *174 . 55,00 sta 
. 1911.. 293,204 118 238,500 . 18° 00K 13547 
ai 4 2 Stock. Stock. Stock. Stock. Stock. 1912.. 306,145 116 251,750 .. *19 5000 1335) 
ae ; 2 ru =; 1913.. 318,558 116 265,000 . *20 conan * °° LOGS 
ete Fes 589 _ 2 ; _ — 1914.. 320,825 1:20 265,000 .... *20 oo La 
é : pe Authorised note issue, £396,352. * > Free of income-tax. ’ 1200 
y ; ane eS eh ee i 
ay LIABILITIES. i ASSETS, 
tie ie / “a 
Ea 5 E | F . : ° Total j ° 4 
$3 2\S%) “= g ¢ < t ¢ Miseel-- 2 | 2 S22) Liabili- || Cash in | = | Invest- | + 3 i. 
Hee Ge Sse 5 Un- | © © | Accept-| © |lancous) © | S925); & || ties or Hand | © | ments | 5 5 \& 5 
| Se e2s | x, | divided | 5 | Notes. |< | ances. | 5 (Credits 5 | S359) Assets. andat | T and - ~s 5 
4 | & § | ® | Profits. | 5 » 2 | &e. Zia Os! gs | Bank. | © | Money | 5 sé ‘ 
RY 4 feed | —_ i = — S| _ at Call. = & = Pa 
“ ; £ £ £ £ £ & £ £ £ £ F 
ae 1891.. 113) 2,050,000 103, 102,154 05 937,165, 47 1,151,560, 58, 223,713, 11,15,516,050| 776), 19,960,642) 1,312,095, 6-6) 7,690,983 38 4 2 Leese 
> oe 189%.. 117| 2,050,000 108) 108,563. 06 1,012,494 5°3 1,147,030 6'1) 186,729, 1-0 14,415,554) 762, 18,920,370), 1,431,051! 76| 5,784,622 305 9.95760 27) 176797 
t Hs , 
ja i 1901.. 124) 2,025,000 99} 86,116 04 1,073,920 52 1,213,022) 59, 201,198) 1-0 15,887,972|77°6| 20,487,228)| 1,610,824) 7-9 7,877,159 385 9. LA2 
& yi Wud 
fy he | 1906... 130) 2,250,000 11-0} 106,784 05 1,067,088 5:2 1,509,691, 74) 423,287) 2:1'15,097,363| 74°8|| 20,454,213)| 1,535,556 7°5| 7,191,180 35-2 9. 469: 2)08) 
eee 1907. .| 131) 2,290,000 104) 116,291 05 1,099,213, 50 1,971,630, 90) 273,869) 1-2/16,204,626/ 73°9)| 21,955,629), 1,669,765| 7°6| 7,688,883 35°0 10,006,940 456 259008 
; 1908.. 163) 2,425,000 102) 123,101 05 1,143,613 48 1,958,759) 82) 525,256) 2-2!17,653,896) 74'1)| 23,829,625)| 1,607,747; 6°7| 8,124,080 340 11,441108 482 dese can) 
Gi ie? 1909... 164) 2,475,000 106) 124,887 0°5 1,118,838 4°8 1,650,738) 7-0) 415,641| 1°8|17,637,830) 75°3)| 23,422,934) 1,547,782) 6°6| 8,367,307 35% 11163664 478 Dye | 
is be i 1910. .| 164) 2,525,000 10°2) 132,797 0°5 1,193,736. 4-9 1,626,823| 66) 204,010 0-8)19,030,228| 77-0! 24,712,594)| 1,448,571! 5°8| 9,160,057 37-1 11°788551 47-7 9 
egy ay 1911..| 164) 2,575,000 109; 132,501 06 1,172,060 5°0 1,676,828 7-1) 314,625) 1-3,17,648,362) 75°1|| 23,519,376)| 1,773,740 7°5| 8.096.915 345 11'28395)] 480 
are 1912. .| 165) 2,625,000 100} 145,146 06 1,180,669 4°5 2,849,495/10°8, 221,834) 0°819,249,180) 73°3!| 26,271,324) 1,763,256, 6°7| 9,109,529 34°7, 11'864'891 45-2 
om 1913. .| 165) 2,675,000 98) 143,704 05 1,296,789, 4-7, 2,742,799 10°1) 311,984) 1°1/20,172,278| 738, 27,342,554|| 1,876,099 6°9| 9,800,440 36:0 12.243.448 446 Yan 
ne 3 i 1914. .| 165 2,725,000 10°2) 144.530 05 1,238.666' 46 2 609,030 98 420,989" 1°6 19,639,635) 73°35 26,777,850)! 1,808,776) 6°8! 9.643.567 360 12,028,203 449 3.297% 12 
eae | as BRITISH LINEN BANK. 
r H 3 ESTABLISHED 1746. 
3 b Ae: 
; ae tees 7 g ; a PROFITS AND DIVIDENDs. Reserves, 
4 CaPITAL + ive Market Year Net Per Cent. -——Dividends Investments, Carrie 
on Subscribed, Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. Ke, Forwa 
hace jae Jan. 15, £ Resources, %, £ 
; es ie £ £ £ £ £ | 1909.. 275,451 1°56 .... 250,000 20 10,000 . 
i 50 : , . | 1910.. 287,160 166 .... 250,000 20 60,000 
i i 1,250,000 .... 1,250,000 .... ek: tae Nil, e+4 5,100,000 | 4913°"  976'798 1-67 |... 250,000 20 3.889 > 
eon Miteieith dileet Alien 1912.. 269,305 162 .... 250,000 20 3,797 47, 
ode 8 Tey Teny-geld aieck, Piles 408. 1913.. 267916 .... 151 .... 237,500 .... 19 40,442... 37 
oe a Eib . Note issue, £438,024. 1914.. 257,679 - 146 .... GOO .... 40,981 29,242 
re di LIABILITIES | | 
i: ; ae si At 4 LS. | i 
a8 os sy 3 > Ss a cutnutteateescenene cruehipneemnabnnsiantaniaieeten Epona a EN —— - - a i — — 
Fe ie Bo4 se gi as | ee | ws Smo . ef-s Total Cashin; . te Snes 
Ssaiesi 2 Sis sar | & =| 2442! & |Miscel-| = | = 2,2. Liabili- Hand, at! S| B ledecei¢ 
Ves Mme@Ge Stes Un- 2 & | $0,22/| © |laneons; © | 4095) © ties Or |Bankers, © | Invest- Ske) § |5h9238) § 
i * "5m eas - divide diz Notes. | > ies 2 re Credits,| 7 ar ao) Assets. and at | > | ments. SHe!l , Sasesl. 
f ny - SC eis Profits.¢ 2 2 SEshi o é&e. |9/1Q O8| & | Callor | 2 eve| £ SZ 858) 2 il 
e iE te i pecatneialaistlpemaeerteiliensctdlemeendl MUN RCa nities tibet see is es Paces antl albdiiasea senate tc : ain 
Saudies| + £ x3 E |. £ £ a a ee 
he i 1890* | 117, 1,825,000,12'5) 89,097) 06 753,274 5:2, 86,723) 0°6| 206,666) 1°4/11,609,223 79°7|| 14,569,983)| 2,345,363 16°1) 3,464,034 23:8 8,331,596 571 428.9% 
aid 3 if 1895* | 118) 2,650,000) 162 153,967) 1:0 838,662) 50} 268,351) 1-7; 143,806} 0-9)12,268,720) 75°2)| 16,323,506, 2,504,181 15°3 4,489,458/275 8,682,077 533. 647 
1900* | 125, 2,950,000) 162) 142,723) 0-8 918,670 5:1) 598,742 3:3) 160,566) 0°9/13,415,885 73°7|| 18,160,586 2,809,669 15°4 3,963,401 218 10,327,187 568 1,086,329 
: : 1905* | 138) 3,050,000) 182) 170,561) 1:0 840,105, 50, 562,454) 34 203,186, 1-2/11,917,009 71-2|) 16,743,295), 1,873,179, 11-2) 4,037,149, 24-1, 9,238,241 552 1,594,726 
ae 1907. .| 139) 3,050,000 17°6, 138,789} 08 849,112) 4-9, 555,940/ 3-2) 170,961) 1-0/12,526,731 72°5|| 17,291,533, 2,308,592| 13°4| 3,673,675, 21:3, 9,720,873 56'1 1,588,395 $2 
- oe 1906. ./ 141) 3,000,000 170, 170,544) 1:0 805,434) 45, 370,029, 21) 257,604) 1°5)13,107.944| 73-9), 17,711,556\| 2,779,005! 15°7) 4,376,073] 248 9,149,519 51° 1,406.58 ¢ | 
1909. .| 141) 3,000,000 173) 185,995) 11 811,116) 47) 648,432) 37| 346,325, 2°0)12,356,946 71-2) 17,348,814) 1,972.151| 11-4, 4,726,485) 27°3, 8,967,383 516 1,66,7 * 
rf 1910. .| 141| 3,050,000 185) 165,155) 10 738,763) 4:5, 384,834) 2:3) 320,097 1-9\11,853,342) 71°8|, 16,510,191'| 1,989,013) 12-0) 4,097,831| 24-8 9,007,563 546 1,415,78 mt 
sige 19HL..} 145) 3,050,000 18°3, 157,063) 10 737,170 4-4) 339,096) 20; 221,007) 1-3/12,118,184 73:0) 16,622,520|| 1,743,056 10°5, 3,910,618) 235, 9,605,441 578 1,366,405 82 
18 48 1912. .| 147) 3,000,000) 17-5) 172.570| 10 810145) 4-7 201,007' 1:2) 142,124) 0°8)12,776,504 74-8) 17,102,350)| 2,902,964 17°0) 3,744,913 21-9 9,234,429 539 1 2200048 : 
% 1915. .| 147| 2,900,000) 164; 150,045] 08 792,017 45 113,450) 06) 222,395 1:3.13,495,696 76°4|| 17/673,603|| 3,360,140! 19-0, 4,195,109, 236 9,008,880 511) 1,103.00 f: 
1914. .| 150) 2,750,000! 15-1) 141,743, 08 796620! 46) 193,936, 1-1) 251,214 1-3,14,108,626 771!| 18,222,139) 3,485,205) 19°) 4,615,591) 25°3, 8,938,399 49111828 
4 é 4 * Year ended April 15th. 
hd é CLYDESDALE BANK, LIMITED. \ 
PS if ES ESTABLISHED 1838. 
Pi bee cae ———_—_——_————— Carita, ——_—_—- — Market Prorits aND Beyimeuss. . To Carried i 
iin cle gee. 8 i id- aes , 7 | Year Net Per Cent. -—Dividends— eserve, oa 
Ef a : ubseribed. Paid-up. Reserved. Value. | Ended Profits. of Ace. Rate. &e. ro i 
; : ei re ie £ £ £ £ | Dee. 31. £ Resources. 130,000 . ££... P 700 23820 
Lire ae 1908 .. 191,710 1°25 bo ,000 CT 
4 43k 5,000,000 ...... 1,000,000 ...... 4,000,000 ...... 3,106,200 | 409 203703 131 2... 130000 1... 13: 65,000 Ao 
; Per Share, Per Share. Per Share. Per Share, 1910 212,954 MM .. 130,000 .... . --+- 75,000 7518 
; ae “6 } 1911 217,222 1:3 .... 140,000 .... 14.... 7,01! 1617 |) 
: Ae £50 £10 ia =e ac £31 ¢e 1912 230.099 1°26 . 150,000 .... 15 80. = Hr i 
| : ae ! E Authorised note issue, £274,321. 1913 237,512 1-28 150,000 .... 15 sis neal 0° 1 
7 Z : _ _ 7 -_ - —EE ” a i 
PES t es 2 LIABILITIES. ASSETS. | 
i adic $I > . “ TI 
&: &o $=! . a 7 cane ee re Total - 3 os — 3 | 
3 SEe2E a Sit B | = = [| Miscel-| 2 | 2 22 | 2 || Liabili- | Cashin) ¢ | 39% | = g.8 e $ | 
S mos SE) StF |S |_Un- 2 | £ | Accept-| 2 [laneous| © | 2099 | © || tiesor || Hand | 2 | $5 os 5 6293 |0 at 
Py Ze) 22% 6 divided 7; | Notes. | > | ances. y |Credits,) > | = GES | . Assets. and at | 2 2-412) 9e> te 5 
5 ~ ¢ 2 Profits. e 2 g | &e. é 5 og | 2 Bank. 2 mes | 2 a a = | 
& ad ane ee ae. . on Tr ee 7 ote ed ae 427 47°2 0 
j 1890. .| 107) 1,450,00¢ 118) 141,146) 1-2) 741,960) 6°5) 1,088,845 89) 140,439) 1-1) 8,642,684) 70°5 12,205,074 | 1,336,175 11°0'¢3,633,978| 298, 5,766,427, 4 ul 
: 1895. | 112 1,430,33| a4 140,112) 1-1) 817,779} 65) 741,048, 59} 129,817, 10) 9,311,835) 74-1, 12,570,926 | 1,456,672 11-6 3,942,796) 31-4 5,988,696 47 
3 | 723,437 . 
1900. | 32) astan0o) 103} 187,210) a 989,215} 6-4) 190,262 1-2) 167,138, 1-1) 12,310,515) 79°8)| 15,424,344 1,740,977 11-2) 6,332,721, 41-1) 6,735,725 4 all 
x] | | | | | 521 45 ‘I 
: 1905. .| 135} 1,780,000) 12-7) mn hl amet 59 167,208) 1-2} 172,474) 1-2) 10,923,453) 779 14,033,621 | 1,783,731 127, 5,222,018) 37°2 6,425,291, 45% “a sal 
* 7 TAS 371) 
*, 1906. .| 132| 1,810,000) 120) 140,945} 0-31 865,005, 5:7 7 358,479) 24) 155,859, 1:0) 11,740,556) 78:0 15,068,844) 1,642,985 10°9, 5,127,850 341 Loe cos 2; 167,655 = 
i 1907. .| 139} 1,810,006! 11-4) 143,119) 09} 856,863) 54) 337,158 21) 229,455 as 12,534,996, 78°8, 15,911,584 | 2,213,917 13-9) 5,151,817 324 7, 99402496, 67228 4] 
eh 1908. .| 141) 1,860,000) 12-2) 143,822) 0-9} 843,212) 55) 244.296, 1-6, 191.123) 1-2) 12,015,897 786. 15,298,350) 1,764,547) 11°6, 5,262,016 4-4 1 8) 490, $9192, 38) 
. 1909. .| 143} 1,910,000) 12-3) 154.942] 10} 769.4841 491 180177 10 218,555, 14) 12,345,624] 79-4) 15,558,782 | 1,897,740 12°2) 5,443,845, 35°0, 7/493657 474 Ht 
1910...) 146) 1. 123) 155,313, 10} 772,997] 49 187,108, 1-2) 12,589,533) 796, 15:820/046 | 1,830, 11°) 9,897,208 $73) 1351 952,493 e72aié a 
- 1911. .| 146) 2, 126 159,351) 10) 823,963) 5:2 198,918, 1-2) 12,492,327) 78%), 1 1 11°8) 5531555 HS rca 461, | STLtS ff) 
1912. . 187) 2,030,000) 13-1) 168,867) 907,875 325,818) 18 14,382,212) 78°, 18,251,517) 2,324,192 12°7| 6,630,338 364 gags 572477, — OA IES —h 
1915. . 2,050,000) 11-1' 161.379) 913,847) 241,551, 1:3) 14,992,012) 80°7| 18-567.049| 2.180.687 11:8) 6,854.66) 37-0) ee ~F 
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| Guaranty Trust Company | 























e t Head Office 
= , 140 Broadway N New York Branch Office 
: | New York ew York Sth Avenue and 43rd Street 
| Chartered 1864 | 
2 * 
? Paid-up Capital and Surplus 
£6,000,000 
Statement March 2 1914 
Resources Liabilities 
Real Estate ... a 0 ... £514,391 | Capital ba bo a ... £2,000,000 
Bonds and Mortgages... sad 105,721 | Surplus hs e oe ... 4,000,000 
Public Securities ... vel ... 2,859,401 | Undivided Profits ... a oa 774,766 
rie 3 Other Securities... : ... 9,796,825 | Outstanding Treasurer's Cheques... 1,923,738 
= im Loans and Bills Puchesed .-- 18,712,796 | Accrued Interest Payable ... vei 134,882 
vi x Cash—on Hand and in Banks ... 7,509,685 | Reserve for Taxes and Expenses ... 52,069 
7 Exchanges for Clearing-House ... 3,111,107 | Foreign Accounts ... as ... 3,448,474 
Foreign Exchange ... ua ... 10,243,720 | Deposits Sah a ie ... 40,784,490 
Accrued Interest and Accounts 
Receivable ae ‘a a 264,773 
= £53,118,419 £53,118,419 | 
| 
, * 
London Office 
+ 33 and 35 Lombard Street EC 
3 1 Telephone Nos 
: 82 Telegraphic Address London Committee 325 Avenue 
" Garritus Stock London Lee 2061 Avenue 
Arthur John Fraser Chairman 8579 City ] 
Cecil Francis Parr | 
Robert Callander Wyse | 
rie 
san 1 
a Banking Department Bond Department } 
= Cun ent Accounts opened on the usual terms of Makes a speciality of highest grade U S Short Term | | 
London Bankers and interest allowed on Deposit | Bonds Municipal and Railroad which it offers on 
a | ess unts at rates of Interest that may be ascertained | best terms | 
5 a fF . en Has always on hand carefully selected Bonds of the | 
s+ | anking and Exchange Business of every description best US Railroads particulars of which will be 
% 901] transac ted with the United States of America and furnished on application to Investors | 
‘ "| ‘ U S Railroad Equipment Bonds repayable on any | 
“ | oe and Canadian Drafts Bills Bonds and selected year up to a liumit of fifteen years are 
: “ll a ns purchased or collected offered to give an interest return of say between 
: i ble Transfers made and Drafts issued payable in | 44% and 5% 
i the United States of America and Canada U S Railroad and Industrial Shares sent for transfer 
: i Letters of Credit issued to the other side 


\. 


ad 











| 
i 





ia atltinseshien 


if 





12260 


Banking 
pember. 


ee CP 








| Year Net PerCent. -—-Dividends Reser 
Subscribed. Paid-up. Callable. Reserved. Value. | Ended Profits. of Amount. Rate. te 
£ ‘ £ £ £ Oct. 31. £ Resources. £ of - 
| 1908 .. 240,310 oe USL .... WAG .... + 30,000 
5,000,000 1,000,000 2,000,000 2,000,000 3,850,000 1909 .. 232,860 137 .... 200000 .... *20 32.500 
oat ‘ ae 1°22 . 200,000 .... *20 45,000 
‘ >, Der Share. Ser Share. Per Share. Per Share. 191 y 123 . 188,333 .. 20 0 
ee “ake a a Are — | 4912 239,250 i 1883s ~ . $0.00 
wor mms | 1913 240,569 110. 188,333 .... 20 ..... 50,009 
Note issue, £274,321. * Free of income- ‘tax. ; - 
LIABILITIES. ASSETS. 
oe 
Gans pes | Miscel-|_. | fh toe : 
ds": 2% 7 £ é 2108 | & | laneous, = 23 = | Liabili- (Cashin) 2 (Cash at 2 | s 2 $is 
ms 3 g 2 Ste @ @ | BF ke! © Credits.) 2 25 x ties or Hand | 2 Call 2 \Invest- 3 Sry = 8 
zm} Be $ ~ | Notes.| 5 2}. | Staff |< 4% = Assets. | and at Pd and + | ments. | ~ aSe.¥ 
Oo 8 2 2 =| @ | Fund, | 9 Og 2 Bank. | 2 | Short = ¢ 2 - 9! § 
am i onl “ &e. sy ” ™ - ™ | Notice.| ™ ™ = < ~ 
“| £ ae oe og £ | l £ , - . £ 
1890. .| 135) 1,600,000, 11°0 912,305, 62) 149,776 10 227,634) 1°6; 11,499,591) 79°7)) 14,464,402 |1,325,909 9°2/2,712,316) 18°8,2,757,124/ 19°0 6,978,592 48-3 
| } | | 
1895. .; 142) 1,800,000 10% 949,847 5°7) 184,702; 11 237,449) 14) 13,363,525) 80°4)| 16,625,033 1,518,929) 9°1'2,802,418) 16°8 3,933,649 23-7 7,727,466 465 
1900. ., 142) 2,000,000 11°1 1,077,959 60 164,049, 09 220,924 12 14,418,109) 80°1) 18,001,462''1,827,067 10°2 2,303,643, 12°8 3,475,536 193 9,731,070 541 
| | | 
1905. .; 152} 2,000,000 11°8'1,008,934 56 295,913; 1°7 434,244 2-4) 14,024,773; 78°4 17,885,210 1,834,579 10°2 2,705,935) 15°2'3,142,634 17°5 9,390,199. 525 
1906... 155 2,000,000, 11°5:1,007,960 5°5 386,143) 21 375,836, 21) 14,469,206] 790 18,365,554!'1,770,053, 9°7|3,187,017) 17°4/3,112,902 17°0 9,389,077) 51-0 
1907.., 1 1,900,000 10°71,008,093 5° 318,518! 1°7 365,888) 1°9 15,021,768) 80°3| 18,744,169) 11,845,012, 9°9/3,498, '376| 18°6 3,128,755, 16°7 9,429,611, 503 
1908. .| 162; 1,900,000 11-0 974,797, 5°3) 310,322) 1°7, 378,097] 2-1) 14,626,241| 800 18,329,669)| '1,912,209) 10°4/2,902,772) 15°8 3,293,499, 18°0 9,388,510 51°3 
1909... I 1,900,000) 11°0:1,026,774, 5%; 450,674) 25, 368,387, 2°0) 14 "459, 744) 79°0,, 18,346,151//1,793,654 9°8'3,186, 139) 17°4|3,677,674 20°0, 8,721,886: 47:5 
1910..| 168); 1,900,000) 10°8 997,229) 54 404,421) 2°2) 431,700} 23) 14 ‘687, 812} 792 18,543,627) 11,849,214) 9-9/2,872,352! 15°5 3,580,760 193 9,322,212) 503 
1912. .| | 1,900,000, 10°2, 994,620 5°3) _ ae 19 448,122) 2-4) 14 ,861,,356| 796 | 18,675,469) 2,151, 194 115 |3,327,589| 17°8) 3,623,503, 19°4 8,706,775 466 
1912... 167) 1,900,000, 9°5/1,017,495 5*1/ 956 20, 410,673) 2°1) 16,094,867; 80°8)| 19 926,663! 2,131,929 10°77) 4,512,790) 22°7/4,066,519| 20°4 8,310,822, 41-7 
1913... 170} 1,900,000! 8°811,107,342 5:1) aie 399} 10 366,303) 1°7) 18,056,150) 83°0| 21,763,102) /2,458,862, 11°3/4, 382,004| | 20°1/4,345,219} 20°0 9,842,623, 45-2 
THE NATIONAL BANK OF SCOTLAND LIMITED. 
ESTABLISHED 1825. 
Prorits AND DivipEeNbs. 
ee “= Year Net PerCent. ——Dividends—, Reserve, 
aac eae nati aaa canst ae Market Ended Profits. of Amount. Rate. ke. 
Subscribed. Paid-up. Callabie. teserved. Value. Nov. 1. £ Resources. £ % £ 
s . s 1908. . 230,854 1°21 . 200,000 . *20 20,000 
£ £ £ £ t es. ae 114 .... 200,000 "20 10,000 
10.. 222,68 A335 4... Wee 20 32,500 
5,000,000 1,000,000 a paaaeO annaaned 5,995,000 1911. . 228,058 114 2... 188,333 20 65,000 
Per Share Per Share. Per Share. Per Share. Per Share. 1912. . 230,580 115 .... 188,333 20 50,000 
1913.. 232,050 1:08 169,500 18 60,000 
er £100 £100 £300 £AI «Free of income-tax. 
waitin Pees aia sae a eee 
| LIABILITIES. ASSETS. 
a oe seat ncl 
goin 3] = eae ne | Total 
33 e|3's = a =! 62 | & | Deposit) 2 | Liabili- Cashin) 2 Cashat = Dis- | 
mS Cle 9 Capital 2 | @ | Accept-| 2 a & and | & ties or Hand = Call and! © | Invest- | © | counts | & 
“ “15 & and Re. F Notes " ances. | = | =e > | Current | ? Assets. | and at) [ Short | 5 ments. | ~ and Ad- | ¥ 
2! serves. | 5 2 2 eS is Ac- | 9 Bank. | 2 | Notice | 2 2 | vances. | 9 
iscdcbRnaeisclh ede tok e 1,1 : - 2 < 
00 £ Fn a 2 ot: ee Sl 6G 6 £ 
1890 . ii 1,735,000 1 760,01 it 790,944 46, 143,350 oe 792 17,287,859 | 1,175,139 68 3,746,567 21°6 2,761 369 16°0 8,557,240) 495 
1895 . | 107) 1,820, 10-4 901, 52) 600,358) 35, 93,884 en 794 | 17,428,503 | 1,340,010, 7-7) 3,409,877 19°6 3,181,707 18°3! 8,535,951 489 
1900 ..| 113} 2,000,000 1071) 953, 49, many 36; 124,920 = 15,738,707) 79°3 19,776,326 | 1,568,583 | 79 4,297,675, 21°7, 3,308,018, 170 9,425,236 476 
} | | | | 
1905 ..; 119} 2,030,000, 11: 891,527) a 710,424 39) 67,640 renee 781 18,072,990 aoe 77, 2,270,402, 12°6 3,260,379 18:0 9,905,618 548 
i j { | } | 
1906 .,| 122] 2,030,000) 10°8, 868,922) 4°61 649,905 35} 120,378 0°6'14,852,502 193. 18, 751,549 | 1,369,582) 7°3) 3,229,497 17°2! 3,112,819 16°6, 9,837,946 52°5 
1907 ..! 120) 1,900,000) 1071) 920,1 9) 726,715} 39) 72,020 0-4/15,041 882| 800 18 1902,645 1,414,452) 7-5 2,685,483) 14°2) 2,955,160! 15°7, 10,516,335, 55°5 
1908 ..; 123) 1,900,000) 1 93} 42) 776,148, 411| 53,891 0°3,15,215,154) 80°0 19,003,482 | 1,146,457 | 60; 3,411,121| 17°9) 3,169,077) 166; 9,887,479) 52°2 
1909 .. 123) 1,900 98 857,145) 4-4 1,289,646) 66) 55,228 0-3) [25-190,5 7178 | 19,556,639 1,390,814} 71) 2,981,600) 15°3, 3,312,447, 16°0| 9,966,151/ 51°8 
1910 .. 124 1,900,000} 9% 836,720; 42 705,162) 37) 76,685 0°4/15,893,223) 80°9 | 19,666,039| 1,494,932| 7°5, 3,315,914 169 3,178,597 16'2) 10,359,044 52°6 
1911 12% 1,950,000 1 859,031) 42) 531,060 26] 66,878 0°4/16,413,349| 81:9 20,049,292 | 1,510,754 75 3,862,104! 19°3, 3,400,548 170! 10,138,126, 505 
1912 .. 123) 1,900,000! 95} 923,508) 46) 899,526 4-4) 123,969 06 15,945,021) 79°3 20,013,245 | 1,632,068 81 3,690,639) 18°4, 3,140,017) 15°6! 10,037,895) 50°4 
1913 ..| 124) 1,900,000 88} 910,084) 4-2! 1,019,688) 4°7| 47,285 0°2.17,426,661) 80°9 | 21,508,656) -1823,180| 8 85 3,824,837 178) 3,047,796 14-1! 11,185,503 52'1 
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Subscribed. Paid-up. Callable. Reserved. 
£ £ £ £ 
3,260,000 652,000 652,000 1,956,000 
Per Share. Per Share. Per Share. Per Share. 
£20 £4 £4 £12 
Pal LIABILITIES. 

Tee B89) g (ated || oe 
1908 15] 1,009,500 109 54,576 06 728,953 79 136.5% 
1909... 152) 1,024,500 11-4 73,034 O8 749,362) 83) 194,724 
1910 148) 1,039,500. 114 74,788; O08 749,368 82> 226,981 
1911 147} 1,054,500; 11:3 77,659 O8 755,579 81 142,822 
1912 145) 1,069,500, 10°9 81,740 08: 780,667 $0, 120,337 
1913 148 1 087 00% i 2 R41 O8 791.178 75 130.010 


ESTABLISHED 1810. 


Market 





ESTABLISHED 1836. 


Market. 
Value. 


£ 
1,833,700 
Per Share. 


£114 


Per Cent. 





Current 
Accounts. 


£ 
| 7,315,890 
| 6,988,426 
7,033,931 


771 
15) 7,252,324 


78:1 


1-2} 7,738,960, 791 
1-2 


8.374.742 


79-0 


LIMITED. 


Prorits aNd Divipenps 


AND COUNTY BANK, LIMITED. 


PRoFITS AND DIVIDENDS. 


Year Net Per Cent. -——Dividends— 
Ended Profits. of Amount. Rate. 
| Sept. 3. £ Resources. £ 
|  1908.. 75,677 082 .... 63,900 “lt 
| 1909.. 102,696 i ee *1lg 
1910.. 106,254 116 .... 81,500 . *124 
| 1911.. 107,374 . ieee eer +124 
1912.. 108,581 110 . 81,500 . *123 
} 1913.. 109,422 104. 81,500 . *124 
* Free of income- -tax. 
ASSETS. 
Total aR on F : 
Liabili- | Cash in | e =5S¢/ 6 | le 
ties or Hand |S | S22 S_ Invest-| & | 
Assets. | and at | a | BLze of ments. | 5 | 
Bank. | 5 | ~ #54) © © | 
| & | 3 = ee | 
a Se eee ere ee f 
9,245,515), 956,054) 10°3, 1,280,500, 13°8 1,812,457 196; 
9,030,046 | 1,204,588'13°3, 805,000 8-9 1,956,608 21°6 
9,124,568 1,152,881, 12°7, 903,227 99 1,788,269 196 
9,282,884 1,083,669 11°7 1,153,000 12-4 1,797,030 194 
9,791,204 1,164,016) 11°9 1,693,000 17-3, 1,736,888 17°7 
10.467.092 | 1.246.251/ 11-9 2.019.000 19-2 1.817.257 17°3 


Reserve, 
«ec. 
£ 
17,000 
23,000 
23,000 
23,000 
25,500 
25,500 





Per Cent, 


t -*.7 
4,912,298 53°3 


4,782,691, 55:1 


4,970,688 55 


4,915,319 50°2 
5,120,848 49 








m2 
& 8. 
3 8 
& a 


g 
i 
& 


811,863 


841,915 45 
832,679 | 45 
966,798 53 
919,079 | 54 )} 
866,408 | 47/| 
904,603 4< 
THIS 


Carried || 
Forward 
Fy 
eee. 52,695 
-» AOA | 
. 65917 
40h) 
. 32,888 
. BAB 


5 | 
104754 61) 
960,958 $5|| 
1,176,814 | 
1,2404% 6 


1,201,706 
1,331,215 
1,389,448 
1,905,647, 9 
1,317,562 68 | 
1,137,760 57 | 
1,512,626 73) 


1908—North of Scotland Bank amalgamated with Town and County Bank, Limited, and title changed to present one 
CP ITAL 


iin 
Forwars. | 
£ | 
7,015 
926 | 


Suildings 
and 
Sundries. 


er Cent. 


284,206 2+) 
991,159 31 
276,214 3° 
~ = s 

978.497 3° 


281,981 2 
263.7% _* 


ST RTL EIT MOL, BNE EM RE 








in et ee ee ee 
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NIPPON KWANGYO- GINKO. 


HYPOTHEC BANK OF JAPAN, LTD. 











































































BALANCE SHEET, 
December 3lIst, 1913. 33rd REPORT. 
LIABILITIES Yen ASSETS. Yen 
2 1} capital ie sit _ ose 20,000 ,000.000 Capital unpaid oni os on oe on 2,500 000.000 
2 con Equalisation and Special Reserve ... aon 5,957,400.000 _ Loans Redeemable in Annual Instalments ...  63,202,836.639 | 
: 3 Dividends unclaimed ss Soha sia wii 9,540.550 Loans guaranteed by Agricultural and Industr 
<— Total Issue of Debentures ... ve aes ..- 159,471,500.000 Banks redeemable in Annual Instalments 
Lif \} Total Issue of Savings Debentures oni one 18,249 365.000 or at a fixed time _— — ead .-- 120,488,405 420 | 
, Deposits and Current Accounts... ime eae 4,048,999 088 Loans Redeemable at a fixed time... sails eee 3.077 963.120 
|| nee to other Banks ... aad ps ee 35,918,581.410 | Agricultural and Industrial Bank Debentures ... 312,592.500 | 
. tra tnt terest and P saantenin of Dalantuses 2,446,842.590 Short Term Loans ... sii ies lee iad 2.380.000 
4 Unclaimed Interest and Premiums of Savings Bills Discounted Bes ion — ou ae 1,635 ,450.000 | 
+" || Debentures a ‘ ™ wa 756,371.500 _ Deposits at the a Bureau of the Depart- 
a =| Fund for the payment of Pr remiums of i De i ntures 704 669.660 ment of Finan ee wins oda 17.944 .665 000 | 
; 53 | Fund for the Redemption of Savings Debentures 124,478.000 Deposits at other Banks an a Pe stal Savings Offices 2,721,230.539 | 
4 \| Provisional Receipts... «. ; ee 67,257.590 | National Bonds...) 2. 0 cee eee es 754,544,170 | 
Amount brought forward heen m the ‘ten t hesoune 106,189.651 Difference between face and issue value of 
. SPM ieee (ists (ile les (ae, pee” is a ka ee 776,846 _ 
\|Sundry Accounts... oi — a if 161,000.000 Agencies Accounts ... oa ‘ab ™ ae 1,253 661.358 | 
, Bank Buildings and Fixtures ae ade aa 80,137 000 | 
#t Immovable Properties ais sai ad ose 109 833.870 
oo Provisional Payments ae end oes re 289 880.700 | 
ie Cash on hand ad ees een al ae oe 155,229.833 | 
: Total ... 0 se. wee, wes ewe 215,305,656.349 a eT me 
| 
: TOKYO, JAPAN. | 
is GOVERNOR ... ... «+ «. GENTARO SHIMURA. VICE-GOVERNOR ... ... ... USABURO YANAGIYA. | 
a | ( YOSHISHIGE ARIO. (KWANZO MATSUO. | 
i DIRECTORS ... ... «.. «. ~ NAONOSUKE KAWAKAMI. AUDITORS ... ... «... «. ~ KIN-ICHIRO TANI. 
% 3 (\JUNZO KAWAMURA. KAHEI OTANI. | 
i : ORGANISATION. (6) To make loans without security to Arable Land Readjustment 
“ ; || The Hypothee Bank of Japan is a joint stock company with Associations, Industrial Associations, Fishery Associations, 
mo a capital of Yen 20,000,000 (£2,000,000), divided into 10,000 shares Forestry Associations or Unions thereof. 
5B 5 |. f = 200 (£20) each. This amount may, subject to the approval The rate of interest on all loans is determined by the Governor | 
4 54 I ¢ of Government, be increased by the decision of a general within limits approved by the Minister of Finance. 
4 6 || meeting of shareholders. The Bank is incorporated for a period of (7) To take up debentures of Agricultural and Industrial Banks. \| 
64 oe hundred years from the date of its establishment, 1897; but (8) To receive deposits up to the amount of the paid-up capital 1} 
F nh) Ht e said term may, subject to the sanction of the Minister of Finance, and to apply them to the advancement of loans on, or the | 
47, 941 be extended by the decision of a general meeting of shareholders. purchase of, negotiable instruments, and to the discounting 
= 6 | OFFICERS. of bills drawn against agricultural, industrial and aquatic , 
a The Governor and the Vice-Governor are appointed by the — 
™ }; Government for a term of five years from among shareholders DEBENTURES. 
i owning at least one hundred shares. The Directors are appointed In order to carry on its business, the Bank is authorised by law | 
|| by the Government for a term of five years from among shareholders to issue Hypothec Debentures (Kwangyo—Saiken), with or without 
|| owning at least fifty shares who have been elected as candidates at premiums, up to an amount not exceeding ten times its paid-up 
a \* general meeting of shareholders. The Auditors are elected ata capital, provided such debentures do not exceed the combined total | 


neral meeting of shareholders for a term of three vears from value of loans redeemable by annual instalments and debentures of | 
| among shareholders owning at least thirty shares. The Governor, Agricultural and Industrial Banks actually taken up by os Bank. 
|| the Vice-Governor and the Directors are not allowed to engage in The debentures are issued in denominations of Yen 10 (£1), Yen 20 
|| any other business or trade under any circumstances whatsoever, (£2), Yen 100 (£10), Yen 500 (£50), Yen 1,000 (£100) nae and | 
although ex: ‘eptions to this rule may be made by the special bear interest at the rate of from 3°6 to 5°5 per cent. per annum. | 


|| Permission of the Minister of Finance. They are redeemed by means of drawing two or more times a year | 





| BUSINESS OF THE BANK within a period of fifty years. | | | 
| (l) T } : oe The premiums are divided into several classes, the highest being | 
| re aoe Rapeaptine rt moc re ip pe >» Yen 1,000 (£100), and the lowest Yen 5 (6s). The previous sanction H 
more than fifty aie bie saliectales a ee sates tof the Minister of Finance must be obtained in issuing debentures, 
e period of not mienatitiinas five years ee fixing the amount of the premiums, and determining the manner of 
psc (2 ais ; es payment. 
, : ¢) To ma ¢ loans redeemable in one sum within a period of not GOVERNMENT SUPERVISION. 
s.| 2 more than five veare y na : 
- (3) T : es tee “ae ae pasta a bine The Minister of Finance exercises a general control over the | 
% Cities, Towns 7) ss " a — ae ™ : business operations of the Bank, and may suspend such operations | 
; eee ns, Villages, and other Public Corporations as he deems contrary to Laws or Ordinances, or to the articles of 
“ (4) is : on _ association of the Bank, or injurious t : the public int rest. The g 
- ® ‘oans, redeemable by annual instalments, against Bank must obtain the sanction of the Minister of Finance in 
7 7 ‘ns made by Agricultural and Industrial Banks on the making alterations in its articles of association, and in fixing 
4) 9 _, _ vurity of the mortgages created by the latter loans. the rate of dividend to be distributed among its shareholders. 
“— *e (5) To make loans through Agricultural and Industrial Banks The Minister of Finance appoints special Government officials to 
= 7: | scting as sureties. supervise the business operations of the Bank. 


” es 
—— —— 
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ROYAL BANK OF SCOTLAND. 


ESTABLISHED 1727. 
; ' Profits AND Divipex: 
Market Per Cent. —Dividends 
of Amount. Rat 
Resources. £ o% 
240.253 otuw Oe - 200,000 .... 
ae --- 200,000 .... 
237,944 oon MOO .... 
247,167 te vse 
267,809 o TOT ccs 
275,932 207,167 .. 
me * Re ‘st’? or Re 


—_— —C sr1taL——————_—___—_ Year 
Ended 


| Oc tober. 


Net 


— Rese rve. 


&e, 

£ 

5,000... 

5000 .... 
- 55,000 .. 

40,000 

60,642 . 

68.765 


>. 


Value. 
£ 


Subscribed. Reserved. 


£ 


Paid-up. Callable. 
£ 


2,000,000 


£ £ 


Nil. Nil. 


1 
1 
_ 
1 
~ 


Fully-paid stock. Market price on April 30, 1914, 256 


‘ Inelud 


LIABILITIES. ASSET 


Pp eenige EES 


Liabili- 
ties or 
Assets. 


Cash in 
Hand 
and at 
Bank, 


Cash at 
Call and 
Short 
Notice. 


Year 
Ended 


Invest- 
nents, 


Number of 
Branches, 


Notes. 


Reserves. 
Per Cent. 
Per Cent, 
Per Cent. 
standing. 
Per Cent. 
Deposit 
and 
Current 
Accounts. 
Per Cent. 
Per Cent. 
Per Cent. 


17,236,646 
17,449,470 


De ke ere ae 


£ | £ £ 
162 4s 995 1°9 12,844,269 1,101,905) 2,559,414 14°8) 2,652,508) 15°4 


127) 2,757,638 


137| 2,844,079 


15°8| 910.079 20 13,061,342 1,320,303, 75. 1,904,362 11-0 3,919,168 22° 


15°0'1,056,670 2°0 14,157,122 7 19,100,153 1,550,848 2,591,519) 13°6) 3,052,480 16+ 


148) 2,933,440 158 996,431 547,313 467,097, 2°5 13,606,172 18,660,453 | 1,390,233 2,596,935 14:1, 2,825,889 


149} 2,970,221 15°7) 998,348 

21 14-8 1,012,738 
15°8 1,003,428 
15°8| 989,444 
5| 16°3| 976,860 
15°5, 994,036 
14°4/1,001,125 
13°7 1,041,019 


665,160 
885,442 
525,504 
835,248 
204,614 
352,966 
380,720 
319,454 


498,358 
505,519 
2°8! 321,262 
287,276 
276,617 
624,572 
703,310 
580,532 


UNION 


18,908,409 

724 | 20,049,701 
196, 74°0 | 18,979,463 
5, 72°6 | 19,111,862 
18,501,829 
19,533,334 
20,555,727 
21,669,117 


3,010,297, 15°9 
3,012,829 15:0 
2,976,263) 15°6 
2,995,732, 15°6 
3,177,043) 17°2 
5,910,071; 20°0 
5,886,419 18°9 
3,858,101 17°8 


BANK OF SCOTLAND, LIMITED. 
ESTABLISHED 1830. 


2,725,713 
2,532,057 
3,154,536 
3,326,351 
3,529,051 
5,586,353 
3,848,002 
4,013,517 


OO Who WO 


Open 


oo 


’ 3 751 
2 14,455,195, 74°2 
"4 15,406,007) 75°0 
2°7 16,654,482: 77:0 


one 


wag 


| 162} 3,013,565 
| 161) 2,951,565 
.| 1641 2,960,630 


i i he Re DD 


Pan 
PWOAAUINHA 


YIYIIIIs 


PROFITS AND Drvip 
Per Cent. ~~ Dividen 
of Amount. 
Resources. £ 
1°22 .... 130,000 
1910 .. 205,499 "30 .... 140,000 
MSL .. QQRJOS .... 134.... 140000 
1912 .. 202,786 .... 127 .... 150,000 
fous... SG Ial .... 106 .... 1D 
1914 .. 209,886 102 . 150,000 


Free of income- ax 


--- iTAL——— Market 

Paid-uy ullable. Value. 
£ £ £ £ 

1,000,000 Nil. 4,000,000 2,987,500 


Year Net 
Ended  Protits. 
April. £ 
1909 .. 199,506 


Subscribed. 
£ 
5,000,000 


Reserved, 


Per Share. 


£10 


Per Share. Per Share. 


£292 


Per Share. Per Share. 
Nil. £40 
Authorised note issue, £454,346. : 


LIABILITIES. ASSET 


Total 
Liabili- 


ties or 
Assets. 


A 
\ 


un 


Cash at 
Call and 
Short 
Notice. 


Cash in 
Hand 
and at 
Bank, 


\ 


Invest- 
nents, 


lund 


London, 
Short Lo 


Deposit 


Discounts 
Advance 
on Sto 
Per Cent 

tHuildings ¢ 


Per Cent. 
Per Cent. 


Per Cent. 
Per Cent. 
Per Cent. 
Drafts on 
Per Cent. 
Per Cent. 


& & £ 


ra 


2 


2) 1,440,000! 10°4 


1,515,000! 
1,660,000 
1,875,000 


, 1,875,000) 11°4 
1,925,000} 11-9 
2,000,000! 12°7 
2,000,000! 12-4 
2,000,000) 12°6 

' 2,000,000) 11°1 
2) 2,000,000; 10-3 


10°6 
10°2 
117 


1,039,266 


820,702 60,061] 0-4) 


> & 
oOo & 


949,244 74,263| 0°5 
| 


06! 


> 


105,571) 
981,811 


tS 


20,463) 


36,365} 
26,087) 0-2} 
151,253} 1-0) 
246, 7364) 15) 
134,587| 0-9 
320,139) 13) 
729,784) 


01) 


964,797 
907,274 
876,405 
866,795 
883,747 
912,724 
931,909 


ow 
te 
w 
_ 
w 


94,745 
88,469 
131,324 


83,854, 
138,855 
118,821 

99,945 

67,616 

71,361 
240,069 


£ 
0°4:11,237,632) 82:0 
0°7|11,443,482, 80°5 
0°5}13,253,604, 82°8 


0°5)13,264,345 80-9 
0°9'12,976,988 80°4 
0°8/12,477,370: 791 
0°6|12,833,038 79°4 
0°4 12,586,538 79-0 
0°4/14,573,356 80°2 


0°8,12,740,020 79°9) 


£ gE | 
13, 758,033} 1,062,583) 
14 235,357] 1,362 2,186| 6) 
16,343,669)| 1,426,119 87 
15,913, val 1,632,440) 10-2 


\ 
16,398. 518]| 


“2 
= 


j 


1,538,608, 9-4 
16,150,106]! 1,349,125! 84 
15,782,757|| 1,430,655) 91 
16,220,354|) 1,633,501) 10°1 
15,853,094|| 895,589 56 
18,070 972| 1,299,978| 72 


+ 
| 1,827,612 133 


2,464,572 17°3) 
3,185,485 19°5 
3,230,609 20°3 


3,062,316 18°7 
3,071,887 19°0 
2,951,719 18°6 
2,957,173. 18:2! 
3,164,915, 20°0) 
3,748,135, 20°8} 


£ 
4,168,376 
3,207,583 
2,950,120 
2,933,414 
2,911,820 
3,172,818 


3,583,145 
3,396,544 


3,233,142! 


3,067,256 


30°4 


22'5 


6,274,695) .. 
6,770,539} 476 


181 8,349,995) 511 


9,322 49°0 


184 7,77 
8,535,765) 526 
197 8,216,614 508 
22°7 7,241,418) 459 
21-0 7,569,668) 466 
20°4, 7,980,300, 50°3 
17-0 9,193,989) 508 


17-2 


47°3 


338,205 2. 


350,009 21 
339,662 fi 
575,821 vi 
579,148 37 
761614 #2 
1,182,728 &t 


SPADVAIMAaG SG 
AWSAWAAS 


1:2/15,409,195. 790 
0°7 16,458,022 79-9 


15°9 9,218,724 
176 10,454,922 


19,496,081 || 1,170,499) 60 
20,650,456" 1,231,406' 6:0 


4,817,782 24°7, 3,106,351 


2,000,000 97 945,432 ‘9972! 4 +5! 137,020 4,009,781 195 5,617,892 soe Le 


JOINT STOCK BANKS OF IRELAND. 


BANK OF IRELAND. 
ESTABLISHED 1783. 


—CAPITAL -- Market 
Callable. Reserved, 


£ £ 


Prorirs aNp Divipenns. 
Per Cent. -——Dividends 
of Amount. 
tesources. £ 
158 .... 318,462 
1°56 .. 318,462 
166 . 312,924 
157 .. 299,884 ll 
1-72 SS | eee 10 
1-79 260,769 10 
. : Free o{ income aX. 


a | 
Rate. 


ila 
ll 
12 


Net 
Profits. 
£ 
324,621 
21,104 
348,767 
345,214 
372,944 
398,253 


; Year 
E nde ad 
Dec. 31. 
1908. . 
1909. . 
1910.. 
1911... 
1912.. 
1913. . 


Paid-up. 
£ 
2,769,231 


Value. 
£ 
6,466,100 


Stock is 3ank has not | 


lly paid, but the liability of holders for debts of the 


been decided. Price, 2334. 
Note issue, £3,738,428. 
LIABILITIES. ASSETS. 


Year 
| Ended 
i Dee. 31. 


Total 
Liabili- 
ties or 


Cash at 
Call and | 
Short 

| Notice. 


Cash in 
Hand 
and at 
Bank. 


Deposit 
and 
Current 
Accounts. 


Un- 
divided 
Profits. 


Capital 
and 


eserves. 


Invest- 


Assets, ments. 


Branches, 


Number of 
Per Cent. 
Per Cent. 
Per Cent. 

er Cent, 
Per Cent. 


Per Cent. 


iz 


. ae 
164,558 9,208,194 
9,225,166 
8,504,009 
8,139,595 


8,096,171 
8,040,455 


aad 
162,483 
1,087,478 
439,784 
684,767 


551,625 
738,939 
902,906 
1,274,376 
1,161,531 
1,308,869 
1,503,437 
l 674.4 4 34 


£ 
1,179,650 
1,206,471 


£ 
16,085,023} | 
17,271,706 


£ £ 
2,715,594 9,403,640 


154,736 2,496,959 10,816,780 


3,803,231 180,322 2,768,068 2 11,498,960) 


12,052,376) 


12,205,209) 
13,048,213) 
13,826,750} 
13,812,548) 
14,095,663) 
15,064,003) 
14,758,329} 
15.233.406' 


18,250,581 


ee er eee ene eae 


1,145,271 


3,803,231 72,830 2,420,862 18,429,299 


~ 


131 1,101,017 
3,803,231 
3,803,231 
3,8 13,2 231 


177,977 
179,650 
179,809 
130,451 
177,527 
163,818 
152,955 
R' 153.418 


2,578,086 
2,699,580 
2,703,209 
2,817,802 
3,000,309 
2,954,607 
3,046,784 
3.350 445 


18,764,503 
19,730,674 

, 20,512,999 
20,614,052 
21,070,730 
21,907,659 
21,612,399) 
2?..256.600'' 


137 
136 
132 
136 
14-2 
135 
139 
Wl 


9.6435 
8,455 
9,163,24 
9,255.4 
9,348,5 
9,581,809 


—— ————— 


A 


ie aide tet us 
i\ASOCUASCLAIO 


JA VI yes 
SeHHSUNSGH 













61.6 1$ #2 
82,72 
HA 


ee eee 
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| Fifty-Fourth Report 


OF THE 


KANEGAFUCHI SPINNING C, 


| LIMITED, 
PRESENTED TO THE SHAREHOLDERS AT THE 


Half -Yearly Ordinary General Meeting 
HELD IN TOKIO. 
On January 22nd, 1914. 


CAPITAL SUBSCRIBED aia iw sit ve hi Y17,427,650.000 
CAPITAL PAID UP _ asa i aa ii ee 14,966,630.000 
RESERVES . ian ve ‘as ' 6,338,191.000 
FUNDS FOR ‘SPECIAL PURPOSES» se 1,170,705.914 


BALANCE OF PROFIT & LOSS ACCOUNT Cnteding 
Amount brought forward from Last Account) ... 3,469,589.611 


Chairman of the Board of Directors. lO THE SHAREHOLDERS 

HEIZAEMON HIBIYA, Esq. Gentlemen,—The Directo: } t to von the ' i Stat 
Liabilities and Assets of the Company, and of the Profit and ‘ 
forthe Half-year ended on t 25th Dees er, 1913 


Managing Director. lhe Gross Profits of the Company for the Past Half-Y¢ 













































SANJI MUTO, Esq. 1.614.390.737 brought forward f the Last A t t \ 
) 9 ? f } t) RO? 429 71) } « ted f Raw J t 
Directors. ‘ a Expens i a shat ehe., eenten & kanes 69.58 
NARAZO TAKATSUJI, Esq. | TEIKYU OKAMOTO, Esq. for appropr ae e 
MASAZUMI FUJI, Esq. | RIOKICHI NAGAO, Esq. Che Dir Ys now propose that Yen 150,000.00 ‘ led to R 
ae TAKESHI YAMAGUCHI, Esq. JUN-ICHI NAGAR, Esq. 200.000 000 ta Funds for 8} il Purposes, 2 80 ,000.000 b« 
Me | HISAKICHI MAYEYAMA, Esq. | Bonus to Officials. 
ES From the remainder the Directors re end a D el it the rat 
bet Auditors. Twelve per cent. (12%) per Annum and in addition a Special Dividend at the 
as OSHI HIRAGA, Esq | HIROTA NOZAKI, Esq rate of Four per cent. (4 per Ann , absorbing Yen 1,197,350.40 
Fe SABURO TSUKUSHI, Esq. ' KUNINOSUKE KIYOOKA, Esq. The Balance Yen 1,842,259.211 will be carried t i f Ne 
/ || ZENZABURO YASUDA, Esq. Account. 
a HEIZAEM¢ IBLYA, Cha 
Ls Manager.—HACHISOU YAMAGUCHI, Esq. Tokio, January 22nd, 1914 
re 
ee 
‘ BALANCE SHEET. 
LIABILITIES, ASSETS. 
Capital Subscribed : Y17,427,650.000 Uncalled capital ad Y 2,461,02 
184,485 Shares of Y50.00 fully paid. 164,068 Shares at Y 15.00 
164,068 ” 9 55.00 pa d. Land ee . es . ¥ 1,478,995.990 
veneral Reserve ‘ i ‘ ‘ .. Y¥4,338,191.000 Buildings. . - ; : ef 8,311,415.007 
Special Reserve an : 1,000,000.000 Machinery “a - ~ - 12,592,825. 220 
Reserve the Equalization of Dividend 1,000,000.000 Sprinklers and Fire Appliances j - — 786.007 
———_—_-—_— 6,338,191.000 Mechanics’ Shops, Office Furniture, & 193,182.522 
2,750,000.000 25,02 +.546 
ntures taken over from the late Kenshi Amounts paid on aj/e of the Osaka Mill, undes 
Boseki Kaisha : wa ; 5,000 ,000.000 Construction Sa 871,797.8 
Poreign Loa . es se “a 972,151.890 | Account for Extension of Mills 154,797.3 
Vividends unclaimed a 17,082.685 — 
Redeemed Debentures unclaimed... id os 9,800.000 Raw Material, Manufactured Goods, Wastes, 
j , ae 26 ,882.685 &e. aa 6,659,629.248 
heserve on a/cof property acquired on amalga- Goods in Process a ot ee 1,097,044 
mation with the Asahi Boshoku Kabushiki Coal and Stores ‘ ‘ o« ee 561,782.579 


Kaisha eee Saar os 2,087,500.000 -  8,318,456.127 
Open Account for Raw Material .. - oe 1,973,538.390 












- | , Sundry Debtors... 526,379. 580 
: ; / i ; 1,142,196.662 : aii t ? 
De tives, Employes, &e. .. ; 1,081,576 383 Advances to Operative son a un { Wages, e om 
7 426 Retail Shops, &c ‘ on ‘ 126,279,189 ; 
- = 4,197,311.435 , 
—_ ' 5 Bills Receivable : . + ,.QL0.UOU 4 
j Mutual Benefit Fund (Kyosai Kumiai) .. " 195,991.409 ’ 
’ ” * Kanebo Doshikai) a 95,236,777 Sundry Balances ; 1,761 
N . uf : eae 291,228. 186 Unexpired Fire Insurance Premiums 22,424 78 
mn gawa Memorial Fund wi oa wie “102,769.000 
k ves Sanitary Fund .. oi ~ ae 68,874.654 Government Bonds 
aes nFund .. a a ee 525,876.053 10,000 Shares of the Shanghai Seizo Kens 
Fieces an ting Operatives’ Welfare 473,186.207 Kaisha (Tls. 20 paid up for ea ure) take , 
Pur Fee ele: Fund .- ee ‘ 57,205.991 over from the late Kenshi Boseki Kaisha 100,008 , 170,114 
ind ¢ Operatives’ Sanatorium a 30,0C0.000 7 
a e ——--- --- 1,257,911.905 Cash at Bankers wa ee . 6,33 , vd if 
/ Not PD. Doe ht ward from last Account .. 1,614,390.737 Cashin hand .. - ‘ 10,690.45 —— 
vet l e ~ “ee, one eee 1,855,198.874 ’ nee 





Total .. a a4 . " '¥41,818,416.712 Total .. “8 ‘a ' ¥ 41,818,416 


PROFIT AND LOSS ACCOUNT (Six Months to December 25th, 1913). 








actured Goods and Goods in process, &c. (25th Sales of Manufactured Goods, Wastes, & Ssunary mee 5 
~ Sy . oe ’ ss -.- ¥1,684,559.0C0 and Rebates on Freight and Raw Cottor As 
“5 ' ed, Wages, Salaries, Packing, Freight, Stock of Manufactured Goods and Goods Proce ot 
| Exp ind other Manufacturing and General December, 1913 
4 Ins : * +s ‘ oe - “ ..  29,306,122.281 
: . : ' nd i ; 199, 867.245 
res . a . 198.673 00 
epreciation re aa : 300,000.000 
r Pre nary Expenses of New Mills ae oa 113,168.085 
> 4erm .. ee ee - as “¢ 1,855,198 .874 










¥ 33.657,588.5#5 Pota 





f ‘ : exXal ned the ibove Ac¢ uunts in detaul. « mpari! thes th ti B : 2 i\ 
nd certify them to be correct. 


. 
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ng REPORT was adopted by the Sharehclders at the General Meeting, held in 1 January 22nd, 1914 
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THE 


ECONOMIST. 


BELFAST BANKING CO., LIMITED. 
ESTABLISHED 1827. 


Market 
Value. 


~——-CaPitTaL—- -——--—--——— > 
Paid-up. Callable. Reserved. 


ooo eee 


Subscribed. Year Net Per Cen 


Ended Profits. of 


| May 23, 1914, | 


PROFITS AND Divipenps. 
a Dividends 
t. Rate, 


Reserves 
. 


£ £ 


£ £ 


£ 


Amount. °. 


&e, 


Carries 
For 


July 31. = £ Resources. £ Old. New. 


£ "ere 


Per Share 


2,500,000... . 


. £10 


500,000 
£2 10s 


500,000 
£2 10s 


£7 10s 


1,137,500 


Do New £10 £2 10s £2 10s 


Authorised note issue, £281,611. 


£7 10s 


LIABILITIES. 


| 
| 
| 
| 
| 


Capital | 
and 
Reserves. | 


Number of 
Branches. i 


| 37 | 700,000 178 
| 40 | 775,000) 165 
| 43 | 800,000 148 
| 45 | 1,000,000) 17-2 


| 16°8 
148 


Un- 
divided 
Profits. 


Notes. 


Per Cent, 


an 
473,191 
511,654 
523,434 
479,492 


499,449 
510,586 


£ 
65,984 
3,309 
52,283 
18,322 
27,007 


o * 
o -~ 


Bills 
for 
Collec- 
tion. 


37,507 


35,672 
40,795! 


Staff 
Funds. 


Per Cent. | 
| Per Cent. | 


> 
10,025 
14,670 
28,011 
37,256 


37,645 
38,166 


1908. . 
1909. . 
1910. . 
1911.. 
1912. . 
1913.. 


4,000,245 
4,257,684 


4,360,242 
4,834,740 


70,842 .... 108 
69,051 .... 104 
69,891 .... 102 
69,452 .... 095 
69,273 .... 090 
73,141 .... 089 


Total 


i coon "2D 8 . 
. 55,000 3... 20 «3 0 = 02% 
sees 920 98 25,638 Popeel 

*20 10.667 *" ae ; 

"20 *8 |. a5999 <a 

™ % A on 

* Free of income-tax. ‘a 


ASSE" 


| 


| Per Cent. | 


715 
74°0 
751 


732 
756 


| Liabili- 
ties 

or 

| Assets. 


£ 
3,940,931 
4,679,220 
5,403,973 
5,830,271 


5,950,015 
6,399,434 


wi 
bo Bankers. 
| Per Cent. 


£- 
554,260 14-1) 
804,478, 17-2 
734,625 136 
852,703, 142 


703,268) 11°8 
862,063) 13°5 


ments, 


Invest- 


Per Cent. 


1,117,786 28:3 

790,679 17-0) 
1,157,573, 21°4 
1,255,466 215 
1,330,192 22°3) 


and 


Discounts 
Advances. 


2,221,813 
3,011,151 
3,433,371 
3,666,035 
3,853,158 


 e CAPTTAL ~ 
Subscribed. 


£ 
2,000,000 


Per Share. 


£20 


Ended 
31. 


Dee. Bs 
Number of 


Year 


Branches. 


1 ‘497, 118 23°4) 3,967,593 
°4) 4,276,739 

4,241,128 

4,620,659 


146 491,098 
143 53,636) 495,792 
139 543,104 
950,000 129 560,166 
950,000) 12-4 | 565,702 38,756 
950,000) 11°6 631,257 35,402 


33,767 
39,945 
35,921 
29,766 


38,497 
38,670 
38,772 
48,097 
47,257 
45,892 


4,981,590 76°2 
5,044,773 76°2 
5,215,246 764 
5,692,655 77-7 
6,045,837 78°7 
6,428,194 790 


6,535,182 653,711) 10-0 
6,622,866 778,386) 11°8 
6,825,932, 732,992! 10-7) 
7,322,542 1,328,410 18'1, 4,480,243 
7,677,963) 1,420,590 18°5| | 4,713,552 
8,138,547 1,720,494 21-1) 1,536,957 18°8| 4.811.034 


THE HIBERNIAN BANK, LIMITED. 
ESTABLISHED 1825. 


PROFITS AND DIVIDENDS. 

Per Cent. -—— Dividends - ~ 
Profits. of Amount. 
Resources. £ % £ é 


Market Year Net 


| Reserves, 
Paid-up. Callable. Reserved. Value. | Ended 
| 


£ £ £ £ Dec. 31. £ 
Been. cc SE esas Be 30,000 .... 6 
500,000 500,000 1,000,000 1909 .. 47,869 .... 109 30,000 .... 6 


1910 .. 47,460 .... 105 Seo ww. 

al... Sipe .... BS 30,000 .... 6 

Seen... Gee «see OS 30,000 .... 6 

1913. 49,182 .... 103 .... WOOO .... % 
* Free of income-tax. 


593,700 


Per Share. Per Share. Per Share. ae - 


£5 jose £5 saee £10 


Per Share. 


£542 20,000 .... 


LIABILITIES. 


ASSETS. 


} 
| 
| 
| 


Total 
Liabili- 
ties or 
Assets. 


Deposit 
= and 
2 | Current 
pa Ac- 
2 | counts, 

&e. 


Cash in 
Hand 
| and at 
oe 


Un- 
divided 
Profits. 


Capital 
and Re- 
serves, 


Staff 


| Loans 
Fund. 


and Ad- and 
vances, 


Bills 
Dis- 
counted. 


Invest- 
ments. 


Per Cent. 
er Cent. | 


Per Cent. 


| Per Cent. 
), 


Per Cent. 


| Per Cent, 


gen 
500,000, 22°3 


* 
t 
é 


Sa) ok Boke nee Be 
432,345 


z : 
17,983 605 


5,289, 0-2! 1,716.11 7166 | 


2 239,988] 


| Per Cent. 


| I 


- 
677,351) 30°2 


2 
754,423 336 


Carried 
Rate. &e. Forward 


21,000 .... 318 
18,000... 3087 
17/000... 3347 


18,500 .... 34% 


Buildings 


Sundries. 3 


2 
122.94 57 


a an a a ata: CONE Tae A dimraeai: alan lan ta! ee ahs i cece 
. ome ‘ laa” 


3 
wm 
o 


500,000 18°3 
590,000 
650,000 


— 
i bs 
ow 


7,710, 03, 2,192, 394) 80-1 
8,890 os aes 825 | 
9,589, 0-2| 3,509,195] 83:3 | 


8,232) 0-2) 3,529, sala! 
7,085) 0-2) 3,509,677) 83:1 | 
7,899 0-2) 3,502,062! 83:0 | 
7,348, 02) 3,656,851) 83:2 | 
7,326 0-2) 3,775,854) 835 | 
7,688 0-2! 3,903,886) 83°6 | 
7,197, 0-2) 4,061,533 84°6 | 
7,218 Ol! 4,165,459 84-7 | 


31,652 2,245 
23,843 7,785 
26,023 18,783 


22,564 20,582 05) 
24,481 22,454 06) 
24,826 24,228 06 
22,148 26,186 06) 
19,547 27,185 06) 
20,318 29,257 0°6; 
18,490 31,411 0°7) 
17,672 32,605 0°71 


2,734,061 

3,558,066, 370,566) 10-4) 113 

4,213,590 192,370] 45| 695,439 165 
| 


4,223,040, 210, 767,170 181) 
4,218,697 767,170 182) 
4,219,015, | 810,062 192) 
4,390,033 | 1,023,706 23°35 
4,522,413 | 1,173,380 26:0) 
4,668,649 | 1,301,129 27°9 
4,793,631 1,204,746 9 25°1) 
4,917,954 | 1,237,232 2571 


MUNSTER AND LEINSTER BANK, LIMITED. 
1885—Assets of Munster Bank, Limited, acquired. 


co CaP ITAL Market Prorits AND DIVIDENDS. 


: : : Year Net Per Cent. 7—— Dividends -— Reserves, 
Subscribed. Callable. Reserved. Value. Ended Profits. of Amount. Rate. &e. 
£ £ £ £ 


£ £ Resources. £ % 
500,000 200,000 100,000 200,000 


251,441 882,026 32°3, 1,065,525 389 


1,026,513] 28-9 1,632,642 458 
1,085,809] 25°8, 2,122,642, 504 


997,856) 236 2,104,334 500 
892,776] 21°1) 2,215,871 527 
873,927| 20°7| 2,067,627 490 
819,194| 18°7, 2,056,304 468 
800,581|17°7| 2,102,322 46°4 
795,466] 17-0, 2,208,467 474 
789,701 2,434,274 509 
780.193 15:9 2,349,751 478 


2 & 


. 
| 











Carried 


Paid-up. Forwart 


ee eee ei. 
GOITS nce whee iic< 
49,970 .... aides er 
SOSM4 .... sek cco 
SB503S .... ei ead ae 
os eee W133 .... 16 

° Free of income-tax. 


ASSETS. 


725,000 
Per Share. Per Share. Per Share. 
£5 shies £2 Pee £1 


Per Share. Per Share. 


LIABILITIES 


Total 
Liabili- | - 
ties Cash 
or | in Hand | at Call 
Assets. | and with jand Short 

Bankers. | i 


| 





Un- 
5 divided 
Profits. 


~~ oe 


Number of_ 
Branches. 


| Invest- | 
ments. 


and 


Advances. 


Capital 
Reserves, 
Per Cent. | 
Deposit 

and 

Current 
Per Cent. | 
Premises. 

Per (comet. 








| 
5” 
b 


Bills 
*/ Receivable. 
Per Cent 


2 
795,887 
1,179,420 


742,401, 318, 
824,611| 26'1) 
738,916) 823,701| 195] 1,517,679 
1,166,722) 916,706 188) 1,884,292 


1,175,594) 17°5| 1,933,567 
Lees 5} 859,499} 15°7| 1,957,123 
1,237,752 21°8, 863,109} 152 1,864,045 
1,259,491, 21-1 1,397,752) 23°5| 868,070} 14°6| 1,956,55e 
475,198) 11175,144, 189 1.470,499 237, 887,496) 14°3) 
489,043) 76) 1,112,771) 173 1,581,284 245) 917,223; 142) 
469,799. 963,836 144 1,622,835) 24-2) 965,277, 14-4) 
520.944 1.303.236 178 1.710.299! 23:3) 979.6201 134) 


ed 
401,443, 
522,612! 


z } 
210,677; $0) 
278,826, 
414,326) 

! 
386,148 
423,906! 
416.133) 


417,572 
$25,955 


& 

2,336,582! 
3,157,859, 
4,234,105) 
4,870,580 


5,132,706 
5,461,519 
5,674,162 
5,957,847 
6,204,370 
6,444,359 
6,705,184 
7.334.774 | 


2 
15,422 
17,809 
22,086, 
26,237 


26,707 
27,980 
30,678 
32,875, 
34,845. 
37,689 
41,126 
FRNA 


a 
tw | 
4 
Oo 


z 
136,174) 
292,453 
675,824) 
464,965) 
649,663! 127 


1,018,898 18°7 
1,238,081) 21°8 


3,804,519 
4,402,843 


4,652,999 
4,966,039 
5,158,484 
5,424,972 
5,649,525 
5,871,670 
6,119,058 
6.766.711 


: iaiulieen SUD ts MTP Nese aa i 
i 3 bi tcate i Srisiaats obi ae tte hoe es 
i a eine sao patie - en ee nie LOW Lt Lape , 
Hae ORE are fo Re ee ee aS Bs pate 7, 


2,145,402 
2,286,138 
2,619,197 
2.749. 069. 


“J 09 © OP Op OP O° © 
NMwe SOU wO 





Sai ee en ath te hella ake ee ee 


Banking 
Number 


GRAND TRUNK 


RAILWAY SYSTEM 


OFFERS 


THE BEST FACILITIES 


FOR TRAYVEL IN 


CANADA¢U.S.A. 


Efficient passenger train service connecting the 
great industrial centres of Eastern Canada with 
the vast agricultural territories of the West. 


ALL LATEST IMPROVEMENTS IN ACCOMMODATION 
THROUGH TICKETS sestixaron (any steamer, 


GENTLEMEN CONTEMPLATING ASK FOR PARTICULARS OF 


BUSINESS TRIPS SPECIAL TOURS 


should consult us. covering a period of 28 days, 
| We shall be pleased to draft which can be enjoyed at very 
itinerary. reasonable cost. 


Small parcels, valuables, &c., carried by CANADIAN EXPRESS 
Fast Mail Steamer and Passenger Train Service. 


FOR FULL PARTICULARS, ILLUSTRATED BOOKLETS, &c., APPLY 
EUROPEAN TRAFFIC OFFICES: 
London, S.W.—17/19 Cockspur Street. Liverpool—20 Water Street. 
London, E.C.—44'46 Leadenhall Street. Glasgow—75 Union Street. 
Antwerp—19 21 Canal des Brasseurs. 


H. H. NORMAN, Secretary, FRED. C. SALTER, 
Dashwood House, E.C. European Traffic Manager. 
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THE ECONOMIST. 


THE 





NATIONAL BANK, LIMITED. 


ESTABLISHED 18: 
Market 


~~ 
33° 





May 23, 1914 | 


PROFITS AND Divine. 


ie 





i 


\\ 

















Year Net Per Cent, Dividends R 
| Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount, R “= 
Dec. 31. £ Resources. £ ; ‘ 
é £ £ & é 1908 .. 180,207 112 165,000 f ; 
9 00 500, i“) 5,000.0 850.0 1909 .. 177,617 107 165,000 200 > 
panes A SESS 160,000 ane 5 aEeS 1910 .. 172,926 1:02 160,187 5 00 . 
Per Share. Per Share. Per Share. Per Share. Per Share. 1911 .. 183,761 1:07 148,312 AN Riss 
‘ ie 1912 .. 193,932 113 141,250 ~ ‘2 
1 £50 £10 £6 15s 4d £33 6s 8d £19 1913 .. 188,556 104 .... 141,250 . a 1M 
Authorised note issue, £852,269. * Free of income-tax, ” : 
1 LIABILITIES. ASSETS 
Lor S g : ¥ a . ‘ Total . , 
22” 96 - = - = Deposit) = | Liabili- | Cashin, © | Cash at) < ~ at 
 & $i §) Capital | © & | Accept-| > » and 2 ties or Hand | © |Calland| 2 | Invest- 3 Sh . 
=O se and Re-| ~ | Notes. | ances. | ~ |Rebate.; [| | Current; > Assets. | andat | = Short ~_ | ments. ~ \ 0 Is ; F 
A™) serves. | 3 2 2 2 Ac- 2 Bank. | © | Notice. | 5 > ec | tis : f 
~ ~ ™ ™ | counts. | ™ ue ™ _ a, is 3 Z 
£ £ £ £ eee ee £ £ f - a 
1890 ..| 104) 1,753,438 129 1,418,243 10-4) 274,400, 20) 14,124) 0-1/10,058,151) 73-9} 13,611,654) 1,834,836 13°5 1,835,926 135, 1,891,626 159 7,467,792 549k, 
1895 .., 104 1,790,522) 13:0 1,147,505 84) 313,100) 2:3) 12,554) 0°1/10,354,437 154 13,698,205|| 1,750,446) 12°8) 1,949,052) 14-2, 1,670,855 12-2 7,708,762 563 — g1a0w 
1900 ..| 110) 1,945,000 132 1,206,161, 82) 156,642) 1-1) 12,166) 0°1/11,252,725] 766 | 14,690.623 | 1,691,189) 11°5 2,590,376 176 1,510,444 10:3 8,417,100 57-3 ag | 
}| 1905..| 127) 2,020,000 13-3, 1,039,345, 68 141,900} 1:0} 11,652) O1 11,869,897] 78°2} 15,194,354!) 1.582,845| 10-4 2,004,373 131! 1,630,053 107 9,530,684 628  44e wx 
i| i i | | = - 
|| 1906 ..| 132) 2,035,000 13-2) 1,122,430 7-2 243,600! 16) 10,954) 0°1/11,928,795 ro 15,457,661! 1,728,283) 11-2) 2,235,129) 14-4) 1,653,368 10°7 9.295.728 Gp) car aes 
|| 1907 ..| 134) 2,050,000, 13:0 1,136,950 7-2, 190,250) 1-2! 13,436, 0°1,12,286,994) 78:1! 15,791.621)| 1,867,025) 11-9. 1,766,122 11-2) 1,668,032) 106.10,004'148 3-9 496 pos 
| 1908 . .| 133) 2,060,000 12°8 1,144,292) 7-1) 189,100) 1-2) 11,346) 0°1'12.522,960| 77-9 16,041,896)| 1,789,782) 11°2| 1,937,687, 12-0) 2,172,230,135 9,644'585 62 garen 
| 1909 ..| 133) 2,070,000, 12°5| 1,166,548 71 175,500) 1-1} 10,511! 0°1/12,983,249) 785) 16,517,623|| 1,952,538) 11°8, 2,452,033: 14-9) 2,267,801! 13-7 9.367/092 56-7, ane ras 
|| 1910 . .| 134) 2,080,000, 12°3, 1,255,023 7-4 105,908) 06) 10,025} 0°1/13,371,271| 788} 16,926,968!) 2,050,284) 12°1, 2,506,766 14-8 2,448,285 145, 9518249 562, gota 
| 1911 ..| 134) 2,110,000, 12°3, 1,187,042; 69 202,448) 1-2) 9,626; 0-1 13,573,888! 79'1|| 17,186,132), 2,009,051 11-7, 2,616,966 15°3) 2,406,739 14:0 91655'579 56-2 saree 
1912 ..| 136, 1,900,000 11°1) 1,206,957, 7-0, 194,764) 1-1} 9,924) 0°1/13,689,729| 80°7| 17,120,183!) 2,036,129) 11-9, 2,427,914 14-2) 2,320,451, 136) 9,849,701 575 aac aga 5 
|| 1913 . .| 143) 1,900,000 10°5 1,344,039 74 197,525) 11] 9,852) 0°1. 14,445,741! 80°%6| 18,063.274)| 2,244,882) 124) 3,147,883 17-4) 2,360,769 131) 9822'513 544, aaron > 
| NORTHERN BANKING COMPANY. 
| ESTABLISHED 1824. 
i] 1888—Absorbed Ball and Co., Dublin. 
a a RAL ee ae eee Bastnat PROFITS AND DivipENps. 
i} — Dividends 
i} Subscribed. Paid-up. Callable. Reserved, Value. Year Net Per Cent. , Rate Reserve Ca 
| : ; Ended Profits. of Amount. é‘ ke, Forw 
£ £ t x £ Aug. 31. £ Resources, £ "2° <3" £ é 
alae ‘ a a 1908... 60,435 10) .... 51000.... 12 7,303 .... 1801 
2,500,000 . 500,000 . 500,000 .... 1,500,000 .... 981,200 1909_| 61.702 101 .... 51,000 .... *12 5164 23.633 
“A Shares £50 £10 10 £30 £23 1910... 62,224 One .... Gia .... WZ % 6,471 28.3% 
one P “ - 1911 .. 62,920 096 |... 51000... 12% 21.931 |... 1838 
“B’’ Shares £50 £10 £10 £30 £113 1912.. 65,108 095 .... 51,000 .... *12 * 16,757 12 
1913... 70,753 105 .... 51,000 .... *12 % .... 21353. 
Authorised note issue, £243,440. * Fr . 
ree of income-tax. 
LIABILITIES. ASSETS. 
Bie is . $ . Ie ; ; ; Total : ; ; , 
Year 2s 3 |S = = | Deposit = Liabili- Cash in = = = > 
Ended =§ Capital ~ > ~ Staff ~ and 2 ties or Hand @ Invest- % iDiscounts 3 = 9 , 
Aug. 31.5 5 and ~ is Notes 7 | Funds. ~ | Current = Assets. and at = ments, ¥ and = z } 
Z*\Reserves.| 5 |= 2 © |Accounts.| 5 Bankers.| 9 2 Advances. 3 Be if s 
c £ £ £ £ £ £ £ £ £ : 
| 1895...., 51, 690,000; 15°2| 16,726, 03 512,387 113 21,960) 05 | 3,298,911. 72°7. 4,539,984, 802,853) 177) 969,931 21°3 2,652,200 584) 125,000 2 
1900....' 53 800,000 160) 25,040 05 570,501, 11:4) = 32,970) 0-7 | 3,573,533) 714) 5,002,044; 823,212) 16:4) 1,086,685 21-7 2,997,147 600 %,000 13 
| 1905. . 800,000 14-7, 27,000 05 500,178 92 48,631) 09 | 4,069,228) 74-7 5,445,037) 846,784 156) 1,296,730 23°8 3,191,525 586 110,00 2 
|| 1906 57, 800,000 14:3! 21,882) 0-3 548,108 98 51,153 09 4,195,765) 74-7, 5,616,908 916,546 16:3) 1,423,493 25:3 3,168,869, 56-4) 108,000 2 
|] 1907....| 57 800,000 13°7| 15,969, 03} 572,790, 98! 53,235 09 | 4,400,253, 75:3, 5,842,247), 751,044. 128) 1,535,973! 263, 3,444,230 589 11100) 1 
|| 1908..../ 58 800,000, 155) 18,101, 03 525,936, 87, 55,334, 09 | 4,616,531, 767, 6,015,902! 902,794) 15:0 1,591,243 26°5 3,413,865 567 108,000 1 
|| 1909..../ 59, 800,000, 13:0) 23,639! 0-4 552,112) 90 57,701; 09 | 4,700,724 766) 6,134,176) 871,199 14-2) 1,741,312) 284 3,417,665 55°7, 104,000 ! 
| 1910. . 59, 805,000, 127, 28,392, 0-4 624,994 99 59,575 09 | 4,834,552) 761 6,352,463) 1,021,963) 161) 1,750,186, 276 3,477,314 547 105,000 & 
1911....) 60} 805,000) 12:2) 18,381 03 621,279 94, 62,413) 09 | 5,053,697, 77:0! 6,560,770, 994,475) 15:2) 1,951,615 297) 3,511,680 535 103,000 1 
|] 1912.. 62} 820,000) 120} 15,732) 0-2 634,501 93 64,295 09 | 5,320,180 77°6 6,854,708 1,061,799) 15°5| 2,053,972) 300 3,629,937 529 109,000 1s 
i 1913 62) 840,000, 11-4) 14,052) 02 737,023 101 65,995 09 | 5,687,238 774) 7,344.308 1,233,891 16°8 2,047,968 27-9 3,949,449 538 11500 
PROVINCIAL BANK OF IRELAND, LIMITED. 
EsTABLISHED 1st August, 1825. Registered under Limited Liability Acts, roth July, 1882. 
-— - —_——————C aPITAL— ~ ——— > Market Prorits AND DIVIDENDS. _ 
Subseribed. — Paid-up. Callable. Reserved. Value. Year _ Net PerCent. ——Dividends— Recerve, ee 
£ £ £ £ £ Ended Profits. of Amount. tate. Xe, ' 7 
s os Dec. 31. £ tesources. % a 4219 
| fom 4,000,000 500,000 1,500,000 2,000,000 1,047,500 1908.. 82,750 118 64,800 pM pet eye 13,565 
New 80.000 40.0 N ' 1909.. 81,046 114 64,800 "12 16,000 sa ant 
1 ew 0,000 il, 40,000 89,000 1910.. 87,258 1-20 64,800 12 ee 22,000 i 
| “Per Share. Per Share. Per Share. Per Share. Per Share. 1911.. 94,668 a €3'562 123 ‘000 1588 
Ola £100 . ‘ ss “ - 1912.. 97,464 126 ' 24 . J" 13877 
| : se oe — Aabys 1913.. 106,141 1:37 1... 63562... 12h .... 42000 a 
New £20 £10 Nil. £10 £224 * Free of income-tax. 
; 
LIABILITIES. ASSETS. ; 
} s : Total ~ 18 ae Eg, a jee anes : 
|} Year | ; : _ | Liabili- : 5 ; é a i¢ { 
Ended | = = = Deposit = ties Cash in = | Cash at = = & i : i 
Dec. 31. Capital ~ Un- = 2 and & or Hand 2 |Calland; 2% | Invest- & |Discounts + = i. z 
: and ~ divided) 5 | Notes. > Current pa Assets, and at a Short > | ments. 7 | and Ad he Eis H 
Reserves.| & Profits.) ¢ 2 Accounts; 2 Bank. 2 Notice. 2 2 vances. a = ' 
- etch soaliaivkadest ‘ aia cme : : 
= 2 £ £ £ £ £ £ £ ar anest 25 5 
|| 1890 57 714,000 125) 33,154 06 850,406 148) 4,138,053, 721) 5,735,613 474,367) 83 776,109 135 1,400,782 24-4) 2,941,658 >! Hi 
1] 1895.... 61 765,000, 12:7) 35,172) 05 739,770 122 4,509,153) 746) 6,049,095 486,913, 81 802,543 13:3 1,870,384 309 2,759,044 45% 130,211 . H 
70 £297 53 ¥1 1 
|| 1900 70 848,000 132, 45,160 07 779,844 121 4,742,902 740) 6,415,906 472,754. 74 915,000 14-2, 1,500,484) 23-4) 3,425,327 554 102 i : 
‘ S 797747 576 11396 1 Fy 
1905 74 905,000 13%) 45,572) 07 700,524 10°77 4,928,910 75:0) 6,580,006 349,104 53 525,000 80) 1,804,159 274) 3,787,747 576 ” : : 
xe) spy 114,710 Ti 5 
|} 1906... 84 905,000, 134) 44,748) 0-7 732,840 109) 5,066,945, 750) 6,749,533) 393,949 58 600,000 89) 1,774,513, 263 3,866,361 aa 12086 i$ ‘ 
| 1907... .| 85 75,000 127; 45,769 07 740,639 108 5,234,564 758) 6,895,972 386,256 56 485,000 71) 1,820,360, 264 4,092.20 2" jin aig It - 
1908... 82 885,000 126, 45,719 07 ~——720,977, 101 5,354,180 766 7,005,876 390,888 56 670,000 95) 2,009,599 28°7) 58280 7) igs 15 Fj 
}} 1909...) 85 890,000 125) 45,964 06 691,067) 97) 5,506,908 772) 7,133,939 340,593 48 575,000 81) 2,341,523, 327 3,768,708 ~aa 106955 14 
1910... .| 84 900,000 123) 46423 06 737,628 10°71) 5,608,973 770, 7,293,024 358,470 50 529,062 72) 2,327,788, 320) 3,970,751 7 soni 14 
1911... .| 84 910,000 122) 46,177) 06 708,871 95) 5,807,197, 77-7! 7,472,965 400,893 54 510,000 68) 2,425,215) 324 4,036,85) 578, 100,000 +> 
1912...) 85 915,000 11-9) 45,079) 06 718,852 93! 6,031,978 782); 7,710,909 447,460 58 245,000 32 2,456,825, 319 4,461,620 2g 101.8 1? 
1913...) 88 900.000 111) 45.658 06 790.530 97) 6427.172| 786! 8.163.360 680.546 83 475,000 58} 2.153.423, 265 4,752.49! —_— - 
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S Added to Reserves £268,743 | 
#e } Reserve Funds. £3,286,043 
2 aeaacias Paid up 264,125 
3 Uncalled a ad 2,377,125 
3 Total Security .. . £5,927,293 
| q LOSS OF PROFITS. FIRE. FIDELITY GUARANTEE 
Ss BURGLARY. ACCIDENT. MOTOR CARS 
4 EMPLOYERS LIABILITY. MARINE. LIVE STOCK 
SS I. W. P. Rurrer. 
5 45. DALE STREET, LIVERPOOL. fai 
INSURANCE COMPANY, LIMITED. "=" 
5,00 ASSU RANCE Head Office 66. CHEAPSIDE, LONDON, E. 
a0 Managing Directo1 NORMAN M. WALKEI 
= |} |COMPANY, INSURANCE| 
LIMITED IN ALL ITS BRANCHES. 
i 9 
65 ADJUSTABLE 
‘s HOLBORN BARS, LONDON. 


Every Description of Life 
Assurance and Annuity 
Business Transacted. 








REVERSIONS PURCHASED. 


SSSReer 





Invested Funds 
Claims Paid - 


To ee 
_ LANCASHIRE 


RESULTS FOR 


Premiums (Fire, Marine and Accident) 


interest on Investments... 


£88,000,000 
- £110,000,000 
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1913. 


£2.615.210 


£351,201 i 
113,670 





FIRE POLICIES 


FOR FLUCTUATING STOCKS, 


INSURANCE FOR SHORT PERIODS 
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THE ANNUAL 
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INSURANCE COMPANY, LIMITED. 
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. Number. J 
ROYAL BANK OF IRELAND. 
ESTABLISHED 1836. 
: PROFITS AND DivipENxps 
neem APITAL — Market. a. m.. Per Cent. —Dividends~ — 
: : : > : , un fits. ! Pans ~serves, == Caria 
Subscribed. Paid-up. Callable. teserved. Value. Aug. 3 a. sis — —_ , ° ~~! 
£ £ £ .. 37,404 .... 160 36,000 .... *12 ; es 
£ & 1909.. 37,368 1-60 36,000 (11. 912 177° FSO... tage 
1,500,000 .. 300,000 300,000 900,000 423,700 1910.. 36,120 1°53 36,000 ....*]2 |" a sore MAR 
: 1911.: 36,257 1-47 31,075 22.) i) eo s+ Li 
Per Share. Per Share. Per Share. Per Share. Per Share. 1912.. 37,149 1°50 29662 | jc 5,000 vee LOD 
£50 aos £10 os £10 oan £30 £143 1913.. 39,204 158 .... 28250 .... 10 1... ines tt 
: * Free of income-tax, sere LOTR 
LIABILITIES. ASSETs. ae 
walcs t Is Py aE ey = |, :| = 
33% |54 3 i = i= 8,/| | Deposit | ¢ | Liabili- S25) 2 i Sis J 
SMS) Capital | Un- © | Staff | = (x s| 2 and x tiesor | oc a) > |Invest-| 9 | 25 9 Aad: S : 
Rig Se and ~ | divided | ~ | Fund. | ¥ je o| ~ | Current — Assets. | 35%~/ ~ | ments.|“ | m6 ~ | vancea.| 0 ; 
mg ; | Denf be | |= is 71S tan i SS Gel & =e) AS | » | vances.| © |Premise| 9 
i4™ |Reserves.| 2 | Profits. | 2 1 2 19 © jAccounts < ~rmea & | a 3 P| @ 
{ ; ™ 7 i ee dade PE il Save ee = ai ~ | : 
i £ i £ £ £ £ £ £ £ z 
1890 . 7 500,000) 216) 34,165, 15 11,707 05; 17,738) 08) 1,754,659) 75°6) 2,318,269, 187,371 8:0; 766,977 33:1) 602,066 260 730.264 315 o ng 
1895... 7 |  500,000/20°4) 31,725 13 16,162 07 12,820 05 1,898,264, 771) 2,548,971) 328,151 133 1,080,267) 44-0 310,749, 126 711,299 299 B55 | 
1900... 7 500,000,198 40,776 16 22,539 09 30,264) 1:2) 1,938,143 765 2,531,722) 201,536, 8-0.1,052,178) 41°6, 289,101/11-4) 965.114 3] oa 
23.793 
1905 ..| 10 500,000 20°5 33,742 14 28,866 12 9,465 O04 1,869,156 765) 2,441,229 149,238 6:1) 902,615 37:0) 250,432 10-2, 1,118,944 45:9 
1906 ..| 10 500,000 198 34,115) 13 29,320 12 10,272, 04) 1,956,275 773, 2,529,982) 216,868 86) 902,615) 35°7/ 227,697, 9:0 1,162,802 45-9 je 
1907 ..| 10 500,000 206, 35,313 15 30,647 12 10,651 04 1,860,051) 76:3, 2,436,662) 195,902 81 892,615) 368) 205,366 85 1.122780 458 es 
1908 ..| 10 500,000 21°3} 34,717, 15 31,854 14 8,656 04) 1,774,017, 754) 2,349,244), 213,844) 91) 892,615) 380) 206,731) 88 1.015.417 432 ~. 
1909...) 11 500,000 215; 33,935) 15 = 32,300 14 =—:14,986) 06 = 1,743,347, 75:0) 2,324,568) 198,285 85) 892,615) 384 188,212) 81) 1.024.819 44 7 a 
1910...) 11 | 500,000) 21-2) = 32,555) 14° = 31,843, 14 = 10,028 0-4) 1,781,988, 75°6) 2,356,414) 185,793, 7-9) 892,615) 37-9, 201,943) 8-5) 1,055,426 44-9 2637 8 
1911...) ll 500,000) 20°3, 33,775) 14 31,536 12 6,787 03, 1,898,446 76°8) 2,470,544!' 206,757 84) 892,615/ 361, 192,937 7°8 1.157.598 46-9 D637 8 
1912...) 11 505,000; 20°4 34,849 14 29,597 12) 13,964, 06 1,902,018, 764, 2,485,428)' 179,525, 7:2, 892,615) 36°0' 201,715) 8-1) 1,180,606 47-5 wor ja 
1913..{ 11}  511,000/200) 38,301) 15 29,024 1/1 3,582) O11 1,972,768) 77:3) 2,554,675) 131.066 5°1) 888,555; 346 189,001) 7-4 1.315.086 51-7 
ot ence tated ioctl - . a tc en ee oc hates i Lt —— —_—$<—<<$<$—$_ pocnchanaiemene ae 
ULSTER BANK. 
ESTABLISHED 1836. 
CaPriTaL———————_— Market " Prorits AND DivipENDs. 
. a d ’ s sa Si Year Net Per Cent. -~—Dividends Reserves, arried 
Subscribed, Paid-up. Callable. Reserved. Value. Ended Profits. of Gc aiaeh, _ Rate. te. F oad 
£ £ £ £ £ Aug. 31, £ Resources. % £ é 
, 1906.. 114239 .... 114 100,000 .... *20 3,000 .... 21797 
3,000,000. 500,000 500,000 2,000,000 .... 2,050,000 1909.. 113294 °°) Vy 100.000 °. || +29 3000 |. 30H 
ie . a aaa i acl — : R90.. 216045 .... 109 .... WOOO .... . 3,000 37.081 
Per Share. Per Share. Per Share. Per Share. Per Share. 1911.. 115,975 |... 1:06 |... 100,000 |... *20 " 15,500 356 
£15 oaoe £9200 £2%0s .... £10 ee £10} Sees RE ees Te ses Te «us . 33,000 21.207 
Authorised note issue, £311,079. 1913.. 121943 ....- 106 ee 100,000 .... *20 . 17,000 .... 41M 
ree of income-tax. 
mee Shatin acihaiitadi aaa aii ii Kaisa —_ " ; 
ee LIABILITIES. ASSETS. 
a ° ae ; 
Year) |= ¢ : : : icichdiaie sh Eile alii aang Total : Dis . ‘ 
Ended | 2+ = = = = | Deposit = Liabili- | Cashin | < = | counts, | ¢ $ if 
Aug. 31.) &| Capital » Un- 2 2 Bills for & and ~ ties or + Hand 2 Invest © Advances, *& = > 
Se and ~ jdivided; > Notes. ~ | Collec- > | Current ra Assets, and at ~ |} ments. | + and a - le 
(4S \Reserves., © | Profits.) = 2 tion. © \Accounts., © Bankers.| 3 © | Short S| - if 
a oy _ a — ™ ™ Loans. _ = # 
’ £ £ £ £ £ 7. £ i. @ A 
1890 .. 56 1,000,000 166 14,378) 0-2 672,025) 11-2) 62,907 10 4,251,850, 71} 6,001,160 694,240} 11°6! 1,238,654) 206; 4,018,130 670 DW1% Of 
1895 oe) 61 | 1,000,000 141 19,010) 03 699,367) 100 66,614 10 5,229,294 74€} 7,014,285') 1,236,132} 17°6} 1,511,716; 21°5) 4,214,309) 601 52,128 0 
1900 ..| 63 | 1,200,000 15:2 30,065) 0-4 860,100! 11-0 59,094 07 5,748,186 72"i| 7,897,445! 1,222,928 15:3) 1,767,070! 22:3, 4,877,447, 620 30.00 
1905 ..| 70 | 1,200,000 134 18,489 0-2 825,537, 92 85,669 1:0 6,832,159 76%; 8,962,496 1,276,439 14:3) 2,070,660! 23:1) 5,614,755) 626 Nil. 
1906 .. 70 1,200,000 129 22,141) 02 898,430! 97 102,222 11 | 7,049,805 76:1) 9,272,598) 1,312,228 14-2) 2,138,439) 230) 5,821,931) 628 Ni. 
1907 ..; 70 | 1,200,000 123 10,498 01 922,200; 94 106,498 11 7,510.882 77-1) 9,750,078 1,346,460! 13°8} 2,265,903; 23:2) 6,157,715) 630 Nil. 
1908 . 72 | 1,200,000 120; 21,737) 02 863,012} 86 95,649 09 7,737,408 77:3) 9,917,806; 1,530,972 15°?) 2,553,472) 25°5| 5,833,362) 582 Nil. 
1909 ..; 72 | 1,200,000) 118) 32,031) 03 904,200; 89 82,650 O08 7,945,733, 782 10,164,614 1,466,111 14-3) 2,757,982; 27-1) 5,940,521, 586 Nil. 
1910 .. 73 | 1,200,000 11:3; 37,091) 04) 1,042,394) 98 135,995 13 | 8,182,556 772) 10,598,036| 1,617,327) 15:3) 2,797,132) 264) 6,183,577 585 Nil. 
1911 ../ 75 | 1,200,000 109, 37,566) 03 | 1,025,661/ 9:4 149,471 14 8,567,213 78-0) 10,979,911 | 1,633,184 14°9| 2,853,742) 26°0| 6,492,985 591 Nil. 
1912 75 | 1,200,000 10°, 21,207, 02 1,054,895) 92 154,002 14 8,972,287, 78°7 11,402,391! 1,555,808’ 13°%6| 2,879,017) 25°3, 6,967,566) 611 Nil. 
1913 ..| 76 | 1,200,000 9°9) 26,150) 02) 1,221,042} 101 150,137 1°2 | 9,533,961 786) 12,131,290! 1,919,257 15:8| 2,892,534, 23:8) 7,519,499 604 Nil. 


LATEST BALANCE-SHEETS OF COLONIAL AND FOREIGN 
LONDON OFFICES. 


(1) COLONIAL BANKS. 


BALANCE-SHEE 
LIABILITIES. £ 
| Capital, 100,000 shares of £10 





each, of which there have 
AFRICAN BANKS. | been issued 73,000, on which 
TU — lied ml | £4 per share has been called 
BANK OF BRITISH WEST AFRICA, LIMITED. | MEE eauenhenaeieiuescsaagGhs 398,000 
t =o smditenay fain = \ 4 RUUD cc ccucdnassconkassceens 126,000 
The report prese nted to the meeting held on June 6, 1913, Current ‘accounts and fixed 
States that the profit and loss account for the year | , deposits ...............0.- 1,805,798 
= | I, ck nddcscdveeses 182,902 
ended March 31, 1913, shows a _ gross profit of | Bills for collection............ 206,471 
C127 > wigeett ‘ 5 | Liability on acceptances for 
4,127,012. After providing for current charges, rebate, | customers and bills re-dis- 
and bad and doubtful debts, there remains a net profit of | a ar ees rr 
- . ~ | SODAS OM DUIS 2... ccccsccccces ’ 
443,955. to which must be added £76,054 brought forward | Final dividend, payable June we 
; aia Ra. > ie aa : . fe Eee tees , 
| from last year, making a total of £50,009. Of this sum, | Balance of profit carried for- 
411,680 has already been distributed in interim dividend. | WAT... ese eeeeeeeeeeeeerens 6,729 
The directors now propose to pay a further dividend at the | 2,660,232 
rate of 10 per cent. per annum for the half-year (making Dr. waeets ae 
a total distribution for the year of 9 per cent.), which will —— at end See, oat 
‘ + a S 7 ranches, including direc- 
| absorb the sum of £14,600. They further propose to add | tors’ fees, rent, taxes, 
.5,000 ¢ a ‘e 2 , - = m : salaries, and other expenses 
| 45 100 to reserve, to apply £5,000 to writing down Me | neal pleses ....0.+.+-+0<--- 78,635 | 
| vestments to market value, to write down premises and | Rebate on bills ............ 4,421 | 
|| furniture by £5,000 and to place £2,000 to a staff fund, 


Balance of profit carried down 43,955 | 


leaving £6,729 to be carried forward. 127,011 | 








BANKS HAYING 


T—March 31, 1915. 


ASSETS. i 

Cash in hand, at bankers, at 109% 
branches and at agencies -- ae 
Cash in transit.........-++++*" 5208) 

Investments — . 
Government securities — 
Other securities .....--+-+*" pe 
. ASD 


Bills of exchange . i 
§ dvances, anu curre . 
Loans, ad ry 


accounts eee . a 
Bills for collection, contra * 206,472 
Liability of customers [or » 

ceptances and bills re-dis 30 

counted ......-- aD 
Premises and furniture 

2,660,232 

oss ACCOUNT. { 

Cr. ; ‘oe 
Gross profits for the 12 mont -~ 
ended March 31. 1913, afte 

providing for bad and doubt moll 
fel GOBER. oo oc cecccccccsreoe® 

—_—_— 

177,00 
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PITMAN’S 


BUSINESS MAN’S GUIDE 


‘th EDITION, REVISED AND ENLARGED. 
Edited by J. A. SLATER, B.A., LL.B. (Lond.). 





; qe 



























Over 2,000 Articles — Over 


500,000 Words in 520 Double 
Column Pages. Arranged in 
Alphabetical Form with 
Cross References and French, 
German, and Spanish Equiv- 


volume of permanent use- 
oe im every olfice. A 
miniature Encyclopedia on 
ali Business matters, de- 
signed to be of immediate 
assistance in an emergency, 
and to clear up doubts and 
difficulties of everyday oc- 
currence. It contains infor- 
mation which everv husiness 


man ought to have within ea y 


reac . 


Bank Organisation, Management, and 
Accounts.@By J. F. DAVIS, M.A., D.Lit., LL.B. (Lond.). 
Lecturer in Banking and Finance at the City of London 
College. 165 pp., with forms. 5S. net 


Money, Exchange, and Banking. 
In their Practical, Theoretical, and Legal Aspects. By 
H. T. EASTON, of the Union of London and Smiths 
Bank, Ltd. 312 pp., 58. net. 


Bills, Cheques, and Notes: 
Together with the Bills of Exchange Act, 1882, and the 
Amending Act, Bills of Exchange (Crossed Cheques) Act, 
1906. By J. A. SLATER, B.A., LL.B. (Lond.). 206 pp. 
2s. 6d. net. 


Outlines of the Economic History of 
England: A Study in Social Development. p 
H. O. MEREDITH, M.A., M.Com., Professor of Economies. 
Queen's University, Belfast. 376 pp. 5s. net. 


Economics of Telegraphs and Tele- 
phones. By JOHN LEE, M.A., Traffic Manager, Post 
Office Telegraphs. 28. 6d. net. 


SIR ISAAC PITMAN & SONS, LTD., 


1, Amen Corner, London, E.C. 




























alents for the Commercial 
words and terms, 





Tre Epinsurcu Lire 
AssuRANCE Co. 


Founded 1823. 








Total Assets exceed = £4,500,000. | 





ANNUAL BONUSES. 


VESTING IMMEDIATELY ON DECLARATION. 





Head Oftice: 


26, George St., Edinburgh. 


London Offices: 


3 Birchin Lane, E.C. 





| 
| 
| 
| 
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Number 


MAC MILLAN’S 
BOOKS ON ECONOMICS, Etc. 


THE OWNERSHIP, TENURE, AND 
TAXATION OF LAND. 


Some Facts, Fallacies and Proposals relating thereto. 
By the Rt. Hon. Sir THOMAS P. WHITTAKER, P.C., 
M.P. 8yvo. 12s. net. 


The Economiast.—“ Unlike some people who talk about land and tax 
ation, Sir Thomas Whittaker understands his subject ; indeed, his book 
provides a far more convincing reply to the theories of the single 
taxers than anything else we have read.”’ 


Daily Chronicle.—“ An almost encycl ypedic volume of historical 
survey and pungent argument.”’ 

The Field.—** One of the most valuable books that have been published 
on a subject of extreme importance 


5lst ISSUE. READY IMMEDIATELY. 


THE STATESMAN’S YEAR BOOK. 
Statistical and Historical Annual of the States of the 
World for the vear 1914 Edited by J. SCOTT 
KELTIE, LL.D. Assisted by M. EPSTEIN, M.A 
Ph.D. Revised after Official Returns. With Maps. 
Crown 8vo. 10s. 6d. net 


STATISTICS. By the late Sir Ronerr 
GIFFEN, K.C.B., LL.D., F.R.S. Written about the 
vears 1898-1900. Edited, with an Introduction by HENRY 
H1GGs, C.B., LL.B., with the assistance of GEORGE 
UDNY YULE, M.A., University Lecturer in Statistics 
Cambridge, Honorary Secretary of the Royal Statistical 
Society of London. 8vo. 12s. net. 

Mr. L. G. Cut0zza Money in the Daily News.—** The indebtedness of 


the nation to the late Sir Ropert Girren survives his death, and this 
posthumous work is a worthy memorial of a great civil servant.” 


AN INTRODUCTION TO THE THEORY OF VALUE ON 
THE LINES OF MENGER, WIESER, & BOHMBAWERK. 


By WILLIAM SMART, M.A., D.Phil., LL.D. 
Third Edition. Crown 8vo. ls. 6d. net. 


A THEORY OF INTEREST. 
By CLARENCE G. HOAG, A.M. Crown 8vo. 
6s. 6d. net. 
MACMILLAN & CO., LTD., LONDON. 





METROPOLITAN 


L] pp EASSURANGE SOCIETY 


Established 1835. 


ALL SURPLUS DIVIDED BY WAY OF 
REDUCTION OF PREMIUM. 


The Rates of Reduction for Current year range from 79%, to 34 


Apply for Particulars of the Society's 
Discounted Abatement System. 


ANNUAL PREMIUM, FOR FIRST FIVE YEARS, 
reduced in anticipation of future distribution of 
surplus, for Whole-Life Policies or Endowment 
Assurances of £100. 





ASSURANCE PAYABLI 
AGE NEXT 
BIRTHDAY. e Aa Death a 
At Death a . Age 60 


95 ... £112 3 £210 7 2&2 3 1 
3D... 116 9 3 3 7 212 8 
35... 229 43 2 3 56 if 
ae 2 9 10 § 16 0 4 6 0 





After 5 years the Premiums under this scheme are subject to 
FURTHER REDUCTION in respect of any abatement declared in excess 
of 33 per cent. 

NO COMMISSION. NO SHAREHOLDERS. 


Office: 13, Moorgate Street, London, E.C. 
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AFRICAN BANKING CORPORATION, LIMITED. 

The report presented to the meeting held on January 8th 
states that the profit and loss account for the year ended 
September 30, 1913, shows a gross profit of £247,684, in- 
cluding £17,761 brought forward from last account. After 
deducting current charges and rebate, the interim dividend 


at the 


rate of 8 per cent. per annum paid on July 4, 1913, 
for the six months to March 31st, placing 


325,000 to re- 


serve, carrying £,2,500 to staff guarantee and savings fund 
and allowing £1,428 for depreciation of furniture, there 
remains the sum of £/37,194, which the directors propose to 


apply as follows: 


dividend at the rate of 8 per cent. per 


annum for the half-year ended September 30, 1913, payable 
January oth, subject to deduction of income-tax (making 











8 per cent. dividend for the year), £16,000; balance to be 
carried forward, £,21,194—2,37,194. 
BALANCE-SHEET—September 30, 1915. 
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LIABILITIES. £ ASSETS. £ 
Capital issued, 80,000 shares Coin, bullion, and notes...... 817,179 
of £10 each, on which £5 Cash at bankers and at call 
has been called up ........ 400,000 and short notice .......... 403,244 
PGR vcchsstnhusdboseedces 210,000 British, Indian, Colonial and 
Note circulation ............ 240,300 foreign Government, Indian, 
Current accounts and deposits 5,196,808, Colonial & foreign railways, 
gp Ere 184,258 Municipal, &c., securities 
Acceptances, endorsements, (including Cape stock de- 
and bills rediscounted .. 325,697 posited with Cape Govern- 
Rebate on bills .............. 18,538 ment against Cape note 
Balance of profit and loss ac- NN 5 ore PicadWesu ns buses 657,830 
SOUR ccs cssivccucevisssine 37,194 | Other securities.............. 38,658 
Bills of exchange purchased.. 1,286,580 
Bills discounted, loans, and 
NE S ciwkicagwascokane 2,921,469 
Liability of customers for 
acceptances, endorsements 
and bills re-discounted as 
TDI. cnc bees dsciavace 325,697 
Bank premises at cost, furni- 
ture, and stamps .......... 162,139 ! 
6,612,735 6,612,795 
Prorit and Loss Account. 
Dr. £ | _ Cr. £ 
Charges at head office and | Balance of undivided profit, 
branches, including direc- | September 30, 1912.......... 17,761 
tors’ remuneration, rent, | Gross rofit for the year 
taxes, salaries, and all other | ended September 30, 1913, 
SD kn coekissovdnenas 147,024; after deducting interest on 
Rebate on bills .............. 18,538; <ceposits and providing for 
Reserve fund ............ 25,000; bad and doubtful debts and 
Depreciation of furniture 1,428 I anon deseucecies 229,923 
Staff guarantee and savings 
DE ba cncnetcguahiesacadh ess 2,500 
Interim dividend of 8 per i 
cent. perannum to March 
| ee 16,000 | 
ND avs vedic tecisnenrtcawes 37,194 
247,684 247,684 
BANK OF MAURITIUS, LIMITED. 
BALANCE-SHEET—December 31, 1913. 
LIABILITIES, £ ASSETs. £ 
Capital—Issued 12,555 shares Cash in Mauritius, Seychelles 
of £10 each, fully paid ...... 125,550 and witn bankers .......... 106,305 
Reserve fund .......... 92,000 Investments in Consols, British 
Amount due on deposit, cur- and Colonial Government 
rent, and other accounts .... 265,612 ee i .... 46,700 
Loans payable against securj- Bills of exchange purchased 
ties per contra..... cexanace) ee and current at this date 214,790 
Drafts issued by London. Mau- Bills discounted, advances to 
ritius, and Seychelles offices customers, and other sums 
outstanding at this date .... 35,097 due to the bank ............ 177,986 
Liabilities on bills re-dis- Re-discounts (as per contra) .. 44,017 
counted (as per contra).... 44,017 | Freehold bank premises and 
Profit and loss, £30,172; less NG a ivcccds cascckdicks 9,500 
amount carried to reserve 
fund, pension fund and in- 
terim dividend, £9,150 ...... 11,622 
} 599,298 £99,298 
1} Nore. The liabilities and 
| asseté in Mauritius and Sey- 
chelles are converted at the 
i exchange of Rs 15 to the £ 
i (1s 4d. 
} Prorit anp Loss Account. 
Dr. £ Cr. : 
Charges, including directors’ | Balance brought forward from 
fees, salaries, and all ex- eee 5,045 
penses, in London, Manu- Gross profits to date, less re- 
ritius, and Seychelles ...... 12.002 bate on bills discounted, in- 
Interim dividend of 9s per come-tax. depreciation of 
share, subject to income-tax, securities, &c., and after 
paid July 1, 1913, £5,650; making provision for all bad 
amount carried to reserve and doubtful debts.......... 27,129 
fund, making it £92,000, 
£2,008; amount carried to 
staff pension fund, £1,500; 
final dividend of lls per 
share, subject to income-tax, 
making 10% for the year, 
£6,905; profit and loss new 
account, £4,017 .....ccccese 20,172 
32,174 32,174 
The report submitted to the meeting held on February 
25th states that after providing for rebate, income-tax, 


depreciation of securities and all bad and doubtful debts up 
to December 31, 1913, the gross profits for the year, 
including the sum brought forward from last account, 
amount to £32,174. Deducting the current charges and 
all expenses, there remains £20,172. From this amount 
there has been paid on July 1, 1913, an interim dividend 
of gs per share, £5,650; a sum of £2,000 has been placed 

















to reserve fund (making it Le 32,000); a ¢ 
7 } ; um 
£1,500 has been appropriated to the staf ; 


[Ma y 23, 1914. 





. . aft Sj i , 
and it is proposed to apply the balange’ ‘a : fund; 
to final dividend of 11s per share (making 1 er a 
the year), £,6,905 ; to profit and loss new a; ae for 
£20,172. ASU 





NATAL BANK, LIMITED. 
The report submitted at the meeting 





. ri ld on Februar 
12th states that the net profit for the vee.” 
December 31, 1913 (including H14,165 bri ght fog 
ward from the preceding year), after mekine os 
necessary deductions, amounts to SL6o8&. °n. 

- ALYY; O04 lhe 


directors now declare a dividend for the vear referred « 
at the rate of 8 per cent. per annum. The interim divs 
in August last absorbed £20,000; the remain. 
portion of dividend to be distributed amounts to Loo on. 
£40,000; and after making special provision for deprecia, 
tion of bank’s investments, £'15,000, it is f a 


i 






sroposed to cany 








forward the balance of £14,803; together £:29,803—total 
£69,803. 
BALANCE-SHEET—December 31, 1913. 
LIABILITIES. £ ASSETS 
Paid-up capital Coin at head office and ~ 
25,884 shares, £5 paid, branches.. ; on a 
£129,420; 148,232 shares, Notes of the Bank of England 
£2 10s. paid, £370,580 .. 500,000 | and other banks, drafts 
OE HOE v's 5405040 K055000 325,000 | cash orders, &e., .......... 3B 
Special provision for deprecia- Bar gold on hand and in 7 
tion of bank’s investments 30,000 anise ccicsuskbacas 13a 
Notes in circulation.......... 121,303 | Remittances in transitu...... 33245 
Amount due on fixed deposits, Cash balances with sundry = 
current and other accounts 3,993,117 | banks.............. ~~ SBR 
Balances due to other banks 207,725 | British Government securities 195% 
Bills payable, drafts outstand- | Indian and Colonial Govern- 
ing, and other liabilities.... 232,661 ment securities, railway 
Bills for collection .......... 501,321 | debenture stocks and other 
Profit and loss account— |} investments .............. 6658 
Balance, as below .......... 14,803 | Bills of exchange on hand .. 5833 
Bills discounted, loans, ad- 
WEMIOGR, GOs bk cdcccccscses LIB E 
| Bank premises and property, 
partly rent-producing...... 169893 
Furniture, stationery, and 
ow, Le 
Bills receivable, as per contra 50122) 
5,925,930 | 5,925 9% 
Prorit AND Loss Account. 
Dr. £ Cr. é 
Charges, including salaries, Balance brought forward from 
remuneration to directors, last account...... cnve 46 
London committee and Gross profit for the year, after 
auditors, interest and com- deducting interest paid and 
mission paid to other banks, due on fixed deposits, con- 
bank licences, rent, taxes, tribution to pension fund, 
stationery, depreciation of interest on staff guarantee 
bank premises and furni- fund, rebate on bills current, 
ture, and other expenses.. 94,019 duty on note circulation, 
Interim dividend of 4% paid contribution to staff guaran- 
eee 20,000 tee fund, gratuities, bonus 
Dividend of 4 % payable to staff, and provision for 
3 Ae. 20,000  contingencies.......... 149.5 
Special provision for depre- 
ciation of bank’s invest- 
WD un cidisatcccc estes ies 15,000 
Balance carried forward 14,803 - 
fe 
163,822 an 





NATIONAL BANK OF SOUTH AFRICA, yO 
Mav 2 
cm mpany ! r Ux 
fit of Z 


The report presented to the meeting held on 
1913, States that the balance-sheet of the 
vear ended December 31, 1912, shows a pr 


inclusive of the balance of £27,808 brought forw rae 
the previous year, and a balance of £19,629 trom Te &% 
of Africa, Limited. It was recommended that the | 
be apportic ned as follows: to dividend of 6 per ¢ 


which the interim dividend paid for the hall-ye 


June 3oth last absorbed £70,358), 4140,5575 ' Fe 
fund (raising it to 4,500,000), 4,130,000; to pe ania 
£25,000; to reduction of purchase account of Te ve 
, ; % ny imited £.20,0 
Bank of the Orange River Colony, Limited, 4 
7 ve E $2 4- 225,091. 
balance to be carried forward, #£,19,834—4:335:99 
BALANCE-SHEET—December 51, 1912. ; 
LIABILITIES. £ , , ASSETS unkers 23823 
Subscribed capital — 235,000 Cash onhanda Se 689,305 
shares of £10 each (fully Remittances in trans! 4 
OEE iccnesadssscvaneesy ess 2,350,000 | Native gold on hand ® 23a 
Reserve fund .........ssceoee 370,000 transit .. ts ae . 
Notes in circulation.......... 810,245 | Money at cal _ . © set 
Deposit, current, and other against secur; jovere 
ses ibnced Chek ne hess 15,814,576 | British and ¢ 0 ee ae 
Drafts issued on branches and ment and oom swith 
agents, outstanding at date 573,740 | (including - — he _ 
Rebate on bills not yetdue.. 35,339 | the bein ome s aetanh ane srs 
Bills receivable on account of | Union of South Airich! «"" gris 
GUURRTRAUE . onic cede 'tss sec vee 2,546,227 | Bills of exch ca pen ae 
Profit and loss account :— Bank premises - My wn ge ns ca 
Balance undivided Dec. 31, }__perties in 5° i . &c...1119" 
1911, National Bank of | Bills discounted, aa Sttings, e 
South Africa, Limited, | Bank furnit ire s a 7 gle 
£27,808; Bank of Africa, | _ stationery anc 2 "262 
Limited, £19,629—£47,437; | Bills for colteychase account 
net profit for year ended | Balance of purch Rank of BO on 
Dec. 31, 1912, £288,254— | of the Ramone niony, a 
£335,691 ; less interim | Orange River Cok 
dividend declared August | 
9, 1912, £70,357 ..ccceceee 265,334 | eee 
sage cat aioe 
22,765,461 

















SER LOE LEE. 





— 


Ce at ake 
























sss 



































as ss el 
| May 23, 1914. THE ECONOMIST. Ranking 1237 | 
| eee ! 
a } 
| 
‘ie ] 
s. ] 
- — * a | 
-f} Assurance Company, Limited. 
; | Head Offices: 19 & 70 LOMBARD STREET, LONDON, E.C. 
cm ! ; ‘TOTAL FUNDS EXCEED CLAIMS PAID EXCEED || 
: | £16,000,000 San Sat ‘ : £30,000,000 | 
4 GIESTABLISHED 1782] >> Oe ee ae ee } 
ef | Chairman: Rt. Hon. LORD GEORGE HAMILTON, P.C., G.C.S.1. 
a ; | 1) 
352,455 3 | IE 
-|) FIRE - LIFE - ACCIDENT - MARINE | 
- 4 Loss of Profits following Fire, Workmen's Compensation, 
= Fidelity Guarantee, Burglary, Trustee and Executor, etc. | 
“8 poms | 
s j Loans are granted on Reversions and Life Interests and on Freehold and Leasehold Properties. | 
| General Manager: SIR GERALD H. RYAN. | 


| Vorkshire Insurance co, MARINES GENERAL) 

















Established 1824. Ltd. i] 
sone : 
| Reserve Funds exceed Three Millions. MUTUAL LIFE OFFICE. } 
ANNUITIES. ESTABLISHED 1852 
ITED Specimen Rates for +100 Purchz ase Money. 
a __ MALES. eamaune. Funds exceed Two Miuillions. 
5. 55. 65. 
35,¢ €sda<eoesa 
t YORKSHIRE... 7 18 0 10 1 0 720 9120 
- Omen? 13 1:10 9 8 61810 9 6 6 s 7 ; ; 
| Special attention is directed; to the) 
~ ‘FIRE, ACCIDENT. LIFE, exceptional privileges attaching to} 
Endowments for Children, and Leasehold the Society’s non-forfeitable Whole} 
| ; Insurances. Life and Endowment Assurances. 
J Loss of Profits through Fire. 
at E Poe Trustee and Executor. The Society possesses an excellent) 
a mployers Liability (including Domestic Servants). 
Fidelity. Personal Accident. Burglary. Bonus Record. 
7 Plate Glass. Motor Car. Boiler. Live Stock. — ARES 
a Marine, &c. Next Valuation for Bonus, 3ist December, 1914. | 
_ | Chief Offices: For Particulars and Prospe ', 
25t62 YORK : ST. HELEN’S SQUARE. ep ees | 
3 LONDON: BANK BUILDINGS, NHALL STREET, LONDON, | | 
Fa PRINCES ST., E.C. s ie 
— ff _ Branches and Agencies throughout the Kingdom. or to me of the Branches nee’ the sera 
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Prorit axp Loss Account. 


Dr. £ Cr. £ 
Rebate on bills not yet due .. 35,340 Gross profits (including bal- 
Expenditure, including rent | ances undivided at Dec. 31, 

and taxes, salaries, remuner- 191], p. £47,437), after de- 

ation to directors and audi- ducting interest due on fixed 


tors, and all other expenses | deposits, duty on note circu- 
at head office and branches 422,399 lation, appropriation to 
Balance carried forward .... 335,691 bank premises, furniture 
|} and fittings and stationery, 
' making provision for losses 
| and contingencies, and de- 
| preciaton in the value of 

| inv st..ent securities...... 793,430 


793,430 | 793,430 





NETHERLANDS BANK OF SOUTH AFRICA. 


BALANCE-SHEET— December 31, 1912. 
LIABILITIES. £ ASSETS, £ 
Capital issued—4,0CO shares Cash in hand, with bankers, 
OE eee 240,000 | and money atcall.......... 133,439 
Se ee 24,000 | Investments andsecurities .. 60,321 
Notes in circulation ........ 23,109 | Remittances in transit ...... 9,184 
Current accounts & deposits, | Bills discounted & purchased, 
acceptances, and other lia- | loans, advances, &c. ...... 479,708 
PE Ahalecdeskconeuéatad 448,011 | Properties in South Africa .. ’ 
Bills held for collection..... - 61,741 | Bank premises .. .......... 31,522 
Profit and loss account, |} Safe deposit, furniture, and 
Ss RS 16,162 | stationery .............0.. 2,082 
| Bills held for collection, as 
OIE: o6.kc008cceendesk 61,741 


813,023 813,023 
Prorit anp Loss Account. 

Dr. ae £ | Cz. £ 
Expenditure, including rent, Gross profits, after deducting 
@ taxes, salaries, and all other | interest on fixed deposits, 

expenses at head offices and | Yrebsate on bills not yet due, 

IE 5 tien vines cdanan see 40,030 depreciation on bank pre- 
Reserve fund, £3,000; divi- | mises and furniture, and 

dend, £9,600; internal re- | providing for bad and doubt- 

serve in South Africa‘ £2,950; | ful debts 


balance to next account, 
er 


56,192 


STANDARD BANK OF SOUTH AFRICA, LIMITED. 


BALANCE-SHEET—December 3], 1913. 
} LIABILITIES. £ | ASSETS. 

Capital subscribed :—309,705 |Cash in hand, £4,445,.542; 
shares of £20 each, cash at bankers, and at 
26,194,100; called up £5 } call, and short notice, 
Ot * 0D ULE. kre 5,419,298 

PINE. oc cscvacccavs 2,000,C00 | Remittances in transitu .... 687,470 

Notes in circulation ........ 1,119,131 | Native gold on hand and in 

Deposit, current, and other i Se ertertpe 46,376 
accounts in Consols, 

Drafts outstanding and accep- | Exchequer bonds, Colonial 
tances under credits and Government and municipal 
endorsements on foreign {| and other securities (in- 
bills negotiated .......... 1,262,958 | cluding deposits of stock 

Customers’ bills for collec- | with the cnion Govern- 
tion, per contra .......... SE SD on ccakseahenskcas 2,650,242 

Rebate on bills not yet due 52,354 | Bills of exchange purchased 

Profit and loss.............. 170,489 | and current at this date .. 4,637,064 

|Bills discounted for and 
advances to customers, 
after making full provision 
for bad and doubtful debts 
and contingencies ........ 13,062,915 
| Customers’ bills for collec- 
tion, per contra .......... 2,572,682 
| Freehold premisesin London 
} atcost, less amounts writ- 
fi eteapetees 60,000 
Bank property and premises 
! 
j 
| 


in South Africa and Ham- 
burg at cost, less amounts 
written off........ aSekes 456,682 
| Furniture and fittings ...... 23,381 

| Stamps, stationery, and open 
[ MOON. oceecenmlivescsuess 10,350 
29,626,460 29,626,460 

Prorit and Loss Accounr. 
Dr. ¥ : j £ Cr. 

Charges, including salaries, | Balance undivided June 30, 
rent, taxes, remunera- _ ORR are 50,594 
tion to directors and audi- Gross profits, after deducting 


tors, and all other expenses interest on deposits, duty 
at head office, branches, on note circulation, appro- 


SION, secicsenscon 288,593 | priation to f-rniture and 
Rebate on bills not yet due. . 52,354 fittings account and 
Bank premises account .... 15,000 | making full provision for 
UII 6.03 osacccnusee 10,000 | bad and doubtful debts and 
Investments depreciation .. 25,000 | contingencies ............ 510,841 
Balance carried forward.... 170,469 | 


561,435 | 561,435 

The report submitted to the meeting on April 
22nd is as follows:—The gross profits for the half- 
year ended December 31, 1913, as shown in the 
profit and Joss account, amount to £510,841. From 
this amount has to be deducted the charges for the half- 
year, £288,593, and rebate on bills not yet due, £52,353— 
£340,946, showing a net profit for the half-year of 
£#,169,895. The balance undivided at June 30, 1913, Was 
£50,594, making together £220,489, from which amount 
there has already been transferred to bank premises 
account £515,000; to reserve fund £10,000; to write down 
investments to cover the depreciation in the market value 
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_May 2, 191 a 


as at December 31, 1913, £25,000—£50,000, lea aon 
available balance of £170,489, which the directors = =| 
commend be ‘disposed of as follows: to officers’ a | 

sion 


a ; 
309 mae 


fund, £10,000; to dividend of 5s per share on 
shares (being at the rate of to per cent. per deere 
4771426; to bonus of 2s per share (being at the as 
. i alle nile © fate of | 
4 per cent. per annum), £30,971, making a total distritn, | 
tion at the rate of 14 per cent, per annum (subject to ia | 
come-tax) of £ 108,397—£ 118,397, leaving a balance tote 
carried forward to profit and loss new account of £ 


4:52, 042, 





— 
ee 


AUSTRALASIAN BANKS. 


ee 


AUSTRALIAN BANK OF COMMERCE, LIMITED. 
(Incorporated in New South Wales.) 


The report presented at the meeting held on | 
January 30th states that the balance of prof: 
and loss for the half-year, after making amp 
provision for all bad and doubtful debts, deducting 
rebate on current bills and expenses of management, dire. 
tors’ and auditors’ fees, interest on fixed deposits, aj 
ordinary taxes, and the graduated land tax, amounts to 
£62,263, to which has to be added the balance of undivided 
profit from June 30 last, £3,999, making £66,262, which, | 
after payment of interest on inscribed deposits, £33,435, | 
and transfer to reserve fund, £410,000—£,43,455, leaves a| 
balance of £22,807, which the directors propose to deal | 
with as follows: to payment of a dividend at the rate of 
3 per cent. per annum on the paid-up capital, £'17,932; to | 
be carried forward, £/4,875. 

BALANCE-SHEET—December 31, 1913 
(Including London office—By cable.) 


LIABILITIES. £ ASSETS. £ | 
Capital authorised, 2,000,000 Coin and bullion ............ 670381)! 
shares of £1 each, £2,000,000; Cash at London bankers and 
less unissued 801,466 at short call in London .... 37608) 
shares, at £1 per share, , Government securities - acai 
£801,466 — subscribed, British Consols (@ £7510s) 50 
£1,198,534; less amount pay- Australian notes .........++. 28,141 |) 
able by instalments, £3,087 | Notes of other a eee 16 | 
—capital paid up, £1,195,447; | Balances due by other banks Msn 
reserve fund, £35,000; Bills receivable in London i} 
inscribed deposits, | andremittances in transit.. 27,95)| 
Co 0 id tell 2,903,185 | Bills discounted, loans, ad- 
Deposits and other Liabilities 2,785,854 vances, all other debts due 
Accrued interest on all de- | to the bank, and other | | 
posits and rebate on current 2... eee 3,914,038 || 7 





| 


Serra eee 43,842 | Provision in terms of clause 
Notes in circulation.......... 1,954 | 163 of the bank’s articles of amt ; ‘ 
Bills in circulation and other | association ......-+-+++++e a7 || 2 

amounts payable .......... 228,968 | Bank premises ......---++++ I i 
Balances due to other banks 40,449 | Liabilities of customers on i 
(The sum of £3,099,067 is a letters of credit, &c., as per 123612 | 

first charge on the whole of COMTI ....c0e- osncewcdeuns "| 

the Bank’s assets.) 

Profit and loss account ...... 22,807 | 
' 
} 
| 





Contingent liabilities — out- 
standing letters of credit, 
&c., as per contra.......... 123,612 





6,148,671 614872 
Prorit AND Loss Account. ‘ 

Dr. £ Cr. ie —!" 

Interest on inscribed deposits 33,455 Amount undivided from 38 

Reserve fund (making it half-year ...-- wosesee wae | 

EOD on cncteve scared Cece 10,000 Profits for the half-year en ea | | 

Dividend at the rate of 3 per December 31, 1915. .--++++++ | i 
cent. per annum on the paid- 
up capital, £17,932; balance i 

to carry forward, £4,875.... 22,807 | 


66,2€2 ‘ 





BANK OF ADELAIDE. | 
BALANCE-SHEET—March 31, 1915. 


: | ASSETS. 

LIABILITIES. £ A Zz | 

Capital paid = ia a cease 500,000 | Specie, bullion, and cash sea. 

Reserve fund ..........+++- 460,000; balances......-.--+7++"""* ; 

Profit and loss ..........+++- 78,222 | Australian notes..-----++-** a 
Notes in circulation ........ 16,801 | Government debenture ie e3| 
Bills in circulation........-. 275,358 | Municipal debentures ey 
Balances due to other banks 12,658 | Money at short call se oe 
ORIN oo 6.665 es ci dxaneesee 4,101,963 | Balances due from ‘ et ngs 
Interest accrued on fixed de- _banks zaepens ae een | 
posits and rebate on bills onan a — ~— cesses agg 
ise > } amittances U situ. - 
pee pre ren ’ Bank premises and furniture -y 
| Bills receivable and all other 2.396570 

advances...... e+s--9*"" - 

anc | a 
5,485,701 | 


—_-—- 


BANK OF NEW SOUTH WALES. as ‘ 

The report submitted to the meeting held = aie 4 
25, 1913, is as follows :—The net profits for the . at 2 
after deducting rebate on current bills, — be eposi - 
ying note and other taxes, reducing valuat : ; 
nt Fig providing for bad and doubtful debts, —— 
tuations in the value of investment securities, 2ne » : 


° . . ac } ne 
recoveries from debts previously written off as bad, amo 


FE ——————— 
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Workmen’s Compensation. || CLAIMS PAID - -  £7,000,000 
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THE EMPLOYERS’ 


LIABILITY ASSURANCE | Esteli 
CORPORATION, Ltd. | 








Established 
1885. 
































Capital Subscribed. Income. Reserves. 


£1,000,000. £1,817,700. £2,048,000 G E N E R A | 


1} 
— . e ° 1} i 
— | Accident Fire & Life } 
| 
| 
j 





LORD CLAUD HAMILTON, M.P. | 


|| ASSURANCE CORPORATION, 
Fire. Burglary. _ : 





. - - - £2,500,000 


Accidents of all kinds. | Policies issued covering the risks of Fire, Life 


and Accident upon the most favourable terms 


Fidelity Guarantees. | and at the lowest possible current rates of 


premium. Special prospectuses concerning 














these and other important policies will Lit 

Motor. Plate Glass. be sent post free on application to it] 

‘ any of the offices of the Corporation. || 

Third Party. | 11 

CHIEF OFFICES— 1} 

| | General Buildings, PERTH, Scotland. Lh 
Simple Policy Conditions. | Gereral Buildings, Aldwych, LONDON. | 

Moderate Premiums. it 

Liberal Settlements. Branch Offices in all the principal towns of the 11 | 

United Kingdom and in all parts of the world. 1} 

For rates and full particulars apply to the District Offices, 
Local Agents, or to the General Manager, General Manager - «- F. NonieMiller, J.P. | 
HAMILTON HOUSE, VICTORIA EMBANKMENT, E.C. \\| 


VERYONE is open to consider an investment proposition 
which ensures an excellent rate of interest combined with 
absolutely perfect security. 





The Whole-Life Policy, carrying an annual reversionary bonus, 
issued by the BRITANNIC ASSURANCE COMPANY is a good | 
example of such an investment. 





An acceptable life, aged 30 next birthday, can obtain a Whole-life policy 
for £100, with immediate profits, for an annual premium of £2 8s. 6d. 


itial sum assured (£100) would increase from year to | 

t » of the policy. The present annual reversionary bonus 

is at the rate of £1 12s. Od. per £100 assured, and is likely to be maintained, 

| Atthe present rate of bonus distribution the investment referred to would 

) the following results :— 
| 
| 
| 
j 
| 
| 
} 
j 
} 












1] 

i Ist Year,.— Cost. 
Sam Assured ee ** ee £100 £2 8s. 6d. . 
} At Ene of 1st Year.— 


Su sured and one Annual 

Bor nus.. os £101 12s. £2 8s. 6d. CLAIMS PAID ever abacus 

At ny of sth 1 vou. — 
s Assured and five Annual 


Bonuses .. £108 £12 2s. 6d. 
| 


FIRE. LIFE. 
ACCIDENT. MARINE. 


Annuities, Leasehold Redemption, | 
| 
| 


At —e of tom 5 Venn _ 
Assured and ten Annual 


"Bonuses a £24 Ss. Od. 


and so on from vear t 


' j 
ASSETS exceed £13,500,000. 


year, so long as the policy is continued in force and the | 
nus maintained. This statement proves conclusively that | 
r at any time during the continuance of such a policy, the 
a Bonus additions, would show an excellent return on the | 





Burglary, Fidelity Guarantee, Motor Car, 

Plate Glass, Personal Accident, Workmen's 

Compensation, Sickness, Live Stock, Loss of || 
Profits, etc. | 


THE SECURITY OF THE OFFICE OFFERING 
THIS INVESTMENT IS UNDOUBTED. 


F 
s and other attractive assurances may be obtai ned 


BRITANNIC ASSURANCE CO., LTD. 


| Chief Offices : 
BROAD STREET CORNER, BIRMINGHAM. | 











HEAD OFFICE: LONDON : 
1, Dale St. LIVERPOOL. | Chief Office—i, Cornhill. | 








Offices in all the Chief Commercial Centres. 





1240 Number 


to £251,852, to which is to be added undivided balance 


from last half-year, 


£87,504, giving 


for distribution 


£339,350, W hich the directors recommend to be dealt with 


as follows: 
cent. per annum, £, 162,893 ; 


new capital paid, £6,054; to interest at 5 


to payment of dividend at the rate of 10 per 


to three months’ dividend on 
per cent. per 


annum to June 30, 1913, on capital paid in advance on other 


than the fixed dates, 41,751 


; to augmentation of the re- 


serve fund, £5100,000; to balance carried forward, £68,658 


—£3391350- 


BALANCE-SHEET—September 30, 1915. 


LIs1ABILITIES, 
Notes in circulation 
Deposits, accrued interest, 
and rebate 
Bills payable and other liabili- 
ties (which include reserves 
held for doubtful debts and 
amounts at credit of invest- 
ments fluctuation account, 
officers’ fidelity guarantee 
and provident fund, the 
Buckland fund and 
amounts @ue to other 
banks 6,169,543 
Paid-up capital 3,500,000 
Reserve fund 2,250,000 
Profit and loss 339,356 
Contingent liabilities— 
Outstanding credits, as per 


£ 
264,437 
34,001,865 


843,015 


47,368,216 


ASSETS. £ 


and 
10,702,510 
Commonwealth 


Coin, bullion, 
balances 
Australian 
| notes 
| Queensland Government 
notes 22 
| Notes of other banks........ 4,640 
Moneyatshortcallin London 1,195,000 
| Investments— 
| British & Colonial Govern- 
ment securities 
Municipal & other securities 
Due by other banks 
Bills receivable in London 
and remittances in transit 3,669,133 
Bills discounted, and loans 
and advances to customers 25,386,628 
Bamls peasteas. .....<. 2.008 
Liabilities of customers and 
others on letters of credit, 
as per contra 


843,015 
47,368,216 


Prorir anp Loss Account. 


Dr. £ 
Dividend at the rate of 10 
per cent. per annum 
Three months’ dividend on 
new capital paid 
Interest at 5 per cent. per 
annum to June 30, 1913, on 
capital paid in advance on 
other than the fixed dates 
Augmentation of the reserve 
fund detect te aakow 
Balance carried forward... . 


162,893 
6,054 


1,751 


100,000 
68,658 


339,356 


Cr. £ 
Amount from last account. . 87,504 
Balance of half-year’s profits, 

after deducting rebate on 

current bills, interest on 
deposits, paying note and 
other taxes, reducing 
valuation of bank premises, 
providing for bad and 
doubtful debts and fluctua- 
tions in the value of in- 
vestment securities, and 
including recoveries from 
debts previously written 
off as bad 251,852 


339,356 


BANK OF AUSTRALASIA. 
BALANCE-SHEET—October 13, 1913. 


LIABILITIES, £ 
Circulation 
NT i dps caceawee sdcee 18,088,955 
Bills payable, and other lia- 
bilities, including provision 
for contingencies 
Capital 
Reserve fund 
Profit account, 
balance 


2,000,000 


undivided 
200,169 


25,916,790 


2,768,848 | 
2,690,000 | 


| ASSETS. £ 
Specie, bullion, Government 
notes, and cash balances 
Loans at call and at short 
notice 
British Government securi- 
ties 
India and Colonial Govern- 
ments securities and other 
imvestments ........cc0s. 730,386 
Bills receivable, advances on 
securities, and other assets 17,565,435 
| Bank premises in Australia, 
| New Zealand, and London 


5,552 259 
1,232,000 
834,462 


2,241 


25,916,790 


Prorit Account, April 14, 1913, to October 13, 1913. £ 


Undivided profit, April 14, 1913, 
bonus, 
year to October 
current at balance date (£12,252) 


bad and donbtful debts, £339,840; 


agement 


staff, including the 


Colonial—salaries and allowances 
superintendent's 


£165,192 ; less dividend and 


October 3, 1913, £136,000—£29,192; profit for the half- 
15, 1913, afte 


r deducting rebate on bills 
, and making provision for all 
Less: (1.) Charges of man 
to the Colonial 


department and 20% 


branches and agencies, £108,289; general expenses, including 


rent, repairs, 
salaries, £11,007; general e 
(I1.) Rates and taxes 


£31.595 — £178,863 — £220,977 — t 


profit, £250,169; from which deduct—for transfer to res« 


stationery, trave 


Colonial, £15,502; Li 


ling, &c., £23,874; London 
xpenses, £4,098 — £147,268 : 
mdon, £16,033 
otal amount of unappropriated 
serve 


fund, £30,000; for reduction in cost of bank premises, £20,000 


£50,000—leaving available for dividen 


200,169 


BANK OF NEW ZEALAND. 


BALANCE-SHE! 
LIABILITIES £ 
Capital — 
Four per cent. guaianteed 
stock ie ledibs hOhs euae «a 
Preference shares fully paid 
up. issued to the Crown 
under the “ Bank of New 
Zealand Act, 
> owe 
Ordinary shares, 150,000 at 
£5 13s 4d, paid up to 
£3 6s 8d per sbare a 
Reserve fund (of which 
£500,000 is invested in 
British Government secur- 
ities. the balance being 
employed in the business 
of the bank) 
Notes in circulation 
Deposits . . 
Bills payable 
liabilities (including pro- 
vision for doubtful debts 
and for depreciation in in- 
vestment securities} . 
Balance of profit and loss 


and other 


1,367,081 
283,118 


22,259,519 


cieese. . 994,680 | 
s+. + 26,414,640 


-T —March 3], 1913. 


ASSETS. £ 

and cash 
bankers . ance wine a i 
Bullion on hand and in transit 
Money at call and short 


notice, Government secari- 


Coin balances at 
3 069,857 
79,073 


ties, and other securities in 
London 


4,081,038 
2,847,127 


Bills receivable in London 
and in transit <o-e 
Investments in the colonies— 
Colonial Government se- 
curities,” £719,281: muni- 
cipal securities, £237,987. . 
Bilis discounted ° 4 ee 
Other advances and secu- 
rities and debts due to the 
bank ‘ 9,504,075 
Landed property, premises, 
«ec, 


»253,254 
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57,268 | 


$67,827 | 


May 28, 19144 


Prorit anp Loss Acco 
Dr. ; £ Cr. 
Twelve months’ interest on Balance bro 
guaranteed stock Profits for vy. 
Amount written off bank 31,1913,iné 
premises and furniture... . and after 
Interim dividend paid De- provision 
cember 5, 1912—6 per cent. } due & a na 
on_ preference shares, | provis for} a ary 
£500,000, £30,000; 6 per ful debts, and for jou 
cent, on ordinary shares, donation t vide — 
£500,000, £30,000; balance, £686,805; less — salen 
being net profit for year, and allo . “a ioe 
£30?,530; amount brought office and 194 brs m head 
forward from last year, agencies £188,663: 3 = 
a ada less in- tors’ remunerat n, ineled. 
srim dividen paid, as ing London bos a, £3 250. 
above, £60,000 general exy a ae 
ing rent, stat nery, tele 
grams, postages 
repairs to premise 
£50,743: audit expenses 
account, £2,248; rates and 
taxes, £59,371; £304,275 .. 


‘T. 


ghtdown... ‘ 
ir ended Mar. om 


ling reeoo 
£ recoveries 


payment of, and 
T. Gll interest 


40,000 | 
40,000 | 


MIOW ANCES 


—. 


lu 


423,118 | 


a ee 


BANK OF NORTH QUEENSLAND, LIMITED. 
; The report adopted by the meeting held on 
is as follows:—The net profits for the half-year, afte 
deducting rebate on bills current, interest on deposits, 
paying rates and taxes, providing for bad and doubtfy 
debts, amount to £8,406, to which is to be added balance 
from last half-year, £45—£8,451, which has been dis. 
tributed as follows : to dividend for the half-year at the rate | 
of 7 per cent. per annum, £95,688; to balance carried fe. 
ward, £2,763—£8,451. 
BALANCE-SHEET—December 31, 1913. 
LIABILITIES. 
DE. iii ied ttasasiaes é 
Bills payable and other 
MOMTIMEE  .cvcvccesest 


Capital called up 
Reserve fund 


January roth 


£ { ASSETS, 
1,039,708 Coin, bullion, and 
balances 
Australian notes 
Government stock.......... 
Remittances in transit to 
branches and agents 
Bills discounted, advances, 
and all other debts 
Bank premises 


1,317,243 ' 


cash 


63801 
53,500 || 


1317. 


BANK OF VICTORIA, LIMITED. 


The report submitted to the meeting held on Februar | 
3rd states that the balance of undivided profit on June) 
30, 1913, Was £20,483; net profit for past half-year, | 
£63,072—£84,455, which the directors propose to apportion | 
as follows : dividend on preference shares at 6 per cent. per 
annum, £12,503; dividend on ordinary shares at 6 per 
cent. per annum, £31,837; reserve fund (making 
4345,000), £20,000; officers provident fund, £2,000; 
balance carried forward to next half-vear, £18,5- 
4:54,455- 

BALANCE-SHEET—December 31, 1913. 
(Including London Branch at December 1, 1913.) 
LIABILITIES. _ — i i 
Capital paid up, viz.: 41,676 Coin, yullion, ustraian ‘ 

egienemes ae of £10 notes, and cash at bankers. 142264 

each, fully paid up in cash, Victorian Government stock 

£416,765; 212,259 ordinary and other debe ~ 
shares of £10 each, paid up Bills and remittances i gga sie 

to £5, £1,061,250 transitu 034,09 
teserve fund Notes and 
Prefit and lose banks 
Notes in circulation.......... 3alances due 
Bills in circulation banks... 
Government deposits _ Stamps .. . 

Not bearing interest Real estate, consist 

Bearing interest niente 
Other deposits and interest 

accrued (including rebate 
on bills discounted)— 

Not bearing interest 
Do (including officers’ guar- 

antee and = provident 
funds) 

Bearing interest 
Balances due to other banks 
Contingent liabilities, as per 

contra ; 


CUTEB. ..cee 28) 
1,478,010 
325,000 
84,455 
961i 
416,951 


4s 


23,369 

516,683 premises 

Other real estate 

Bills discountet 
advances, exclusive 
vision for bad ane 
debts 

Liabilities of « 
others in resp 
gent liabuit 
contra 


2,191,038 


3,719,155 
44,279 


210,585 


9,049,106 
PROFIT AND Loss AcCcoUNT. 
Dr. £ Cr. . 

Current expenses, head office Balance brought fc ene 
and 91 branches and 7 sub- 30, 191 3, £ .823 : : iv 
branches aend paid to ee 

Balance ing June 30, 1913, £143 

less amount traps' 
reserve fund, 
£59,340 
Gross profits 
year ending De 
after deducting @ 
paid or due & 
and rebating » 
and providing! . 
doubtful debts, and tases 


rward June 


17.76 


o™T 


138.27 


138,247 
COLONIAL BANK OF AUSTRALASIA, 
The report states that, after providing "hehe Gee 
management, interest accrued on dep SIES, tell for bad 
current, tax on note circulation, and making prov" 


LIMITED. 


P expenses © 


ccenieeecentntsapennciimwasnsaat 


Ota a ce ila cl ial le 
ae een EERIE IES. . 


a 








—=~ 


1914. 


pes 


far 2 


doubt 

| halen 
en dis. 
+t 

We rate 


Tied for. 


638,075 


1317.4 


ebruarr 
nm June 
I f-vear 
portion 


Re se cere tt 
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LIFE and PROPERTY |} 
ASSURANCE Coy. 


Attractive LIFE, 
FIRE and ACCIDENT 
POLICIES. 


Prospectus on application 






A TYPICAL CHILDREN’S ASSURANCE. 


AGE 1 AT ENTRY. 


In the case of a healthy Child aged 1 next birthday an 
anoual premium of £10 secures an assurance of £1411 










commencing at age 2l. 





4t the end of 20 years, t.e., on the Policy anniversary né¢ 
ttainment of age 21, the Parent may se! 









OwWwln 





if the premium of £10 be continued : 






Non-Profit 













le Life Assurance for 1411 1129 
Assu 











lowment 
at 


< ai/i 
\ge 60 or at previous death for 1142 942 





rance 

















ng a 





If the premium of £10 be discontinued : 































\ Paid-up Whole Life Non-Profit f s 
Assurance for ... bus «as Opes 4 
Cub Paymentiof  .. .. Bed Invested funds exceed £600,000 














In addition to the ae e options the Policy contains the 
re 4 specific guarantees 

(a) The Parent mav surrender the Policy before the Child 
attains age 21 for not less than nine-tenths of all his payments, 
t! han the first, with compound interest at 3 per cent. 





| Managing Director: J. FRANCIS, J.P., F.S.S | 


Head Offices : 
NATIONAL HOUSE, NEWGATE STREET, LONDON. 


















In the event of the Child's death before attaining age 
21 all premiums paid will be returned, 










AGENTS required ¢ Spec we ——— ial 


For the figures applicable to any other age, apply to: 
GENERAL MANAGER, 
CLERICAL, MEDICAL AND GENERAL LIFE 
ASSURANCE SOCIETY, 
JAMES’S SQUARE, LONDON, 58.W. 






15, ST. 





Scottish Temperance 














Life Assurance Co., Ltd. 


ABSTAINERS’ SECTION, with specially reduced rates. Policies | 
issued providing for Sickness, Accident, Death, or Old Age. | 


BONUSES INCREASING. 
EXPENSES MODERATE. 
MORTALITY FAVOURABLE. 




























Insurance Corporation, 
Ltd. 






Send for General Prospectus and also for Mortgage Loan Prospectus 
with particulars of popular House Purchase Scheme 
Head Office : | Agents will find this one of the most attractive Offices to 


154-156 CHEAPSIDE, E.C. | work for. 


; ; Head Office109 ST. VINCENT ST., GLASGOW - 
Authorised Capital - - £500,000 || London Office—3 CHEAPSIDE, E.C. 


Subscribed Capital - - £200,000 || West End Office—25 PICCADILLY, W. 
rald-up Capital- - - - £40,000 ||| TiiE PROGRESS OF THE 


FIRE, BURGLARY, PERSONAL || NATION 
ACCIDENT AND SICKNESS, IN ITS VARIOUS SOCIAL AND ECONOMIC RELATIONS 
















- 
er 


EMPLOYERS’ LIABILITY, |||) CENTURY 
FIDELITY GUARANTEE, | By G. R. PORTER 
MOTOR CAR, THIRD PARTY, 4 COMPLETELY NEW | EDITION | REVISED AND |} 


PLATE GLASS. | Demy 8vo, xvi. + 735 pp., 2/s met. 


Profit-Sharing Policies in all Departments, 


APPLICATIONS FOR AGENCIES INVITED. is pract ally a ney 
General Manager, SYDNEY H. MOORE. ae 
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Banking 
Hember. 


142 | 


and doubtful debts, the net poate 6 for the half-year amousned | 
to £29,110; brought forward from March 31, 1913, 4£3,894— 

£33,004, which the directors propose to apportion as 
follows, viz. : dividend at the rate of 7 per cent. per annum 
on preference shares, £510,641; dividend at the rate of 7 

per cent. per annum on ordinary shares, £/4,733; to re- 
serve fund (making it £210,000), £10,000; to officers’ 


provident fund, £1,000; balance carried forward, £6,630— | 


£33,004. 
BALANCE-SHEET—September 30, 1913. (Including London Office to 
August 30, 1913.) 
LIABILITIES. 
Capital paid up, viz.: 31,184 
preference shares paid in 


ASSETS. £ 


| Coin, bullion, Australian 


notes, and cash at bankers 681,428 
cash to £9 15s per share, Money at callin London .... 15,000 
£304,044; 77,278 ordinary British Consols, £70,668 at 
shares paid in cash to £1 15s ef eee ae 52,255 
per share, £135,236 ........ 439,280 | Victoria Government stock 
ea 210,000 | and debentures, Metro- 
ENE BOND woscskaccvness 23,004 politan Board of Works, 
Notes in circulation ........ 20,891 and Municipal debentures 55,928 
Bills in circulation .......... 302,027| Bills and remittances in 
Balances due to other banks 630 transitu andin London.... 603,124 
Government deposits ........ 404,554 Notes and bills of other banks 1,067 
Other deposits, rebate and | Balances due from other 
interest accrued ........ ie ee er ee 15,377 | 
DO phe dsicdsrossdestcntes 1,470 | 
Real estate, consisting of— | 
Bank premises ............ 124,038 
Other real estate .......... 8,770 
Bills discounted and other 
advances, exclusive of pro- 
vision for bad or doubtful 
GN 5 cc ednncesdennisessde 3,106,376 
4,734,873 4,734,873 
Liabilities of customers and 
others in respect of con 
Contingent liabilities, as per tingent liabilities, as per 
ED © Galkith te iecainsai hate 194,480 UD isinskehdncinunneonane 194,480 





COMMERCIAL BANKING COMPANY OF SYDNEY, 
LIMITED. 


The report presented to the meeting held on January 2oth 
states that the balance at the credit of profit and loss account 
for the half-year, after deducting rebate on current bills and 
accrued interest on fixed deposits, reducing premises account, 
paying note and other taxes, and providing for bad and 
doubtful debts, as well as granting to the officers a bonus 
on their salaries, amounts to £195,230, out of which the 
directors recommend the following appropriations : 
ment of a dividend for the half-year at the rate of 10 per 
cent. per annum, £87,500; to transfer to reserve fund, 


sed to balance being undivided profit, £57,730— 
5195,230. 
BALANCE-SHEET—December 31, 1913. 
LIABILITIES. £ | 


Capital paid up 
Reserve fund 


to pay- 


ASSETS. £ 
1,976,169 | Coin and bullion in hand.. 4,949,990 
1,630,000 | Cash at bankers 


cpanen eek ein 81,421 
Notes in circulation ........ 25,514 | | Australian Commonwealth 

Bills in circulation.......... 1,522,362 | notes (legal tender) ...... 523,459 
Deposits and other liabilities 21,156,322 


| Money atshortcallin London 1,085,000 
British Consols and Govern- 
ment& municipal securities 2,383,925 
Bills receivable in London 
and remittances in transit 3,241,151 
Notes and bills of other banks 24,354 
Bills discounted, and all debts 
due to the bank .......... 13,660,704 
Bank premises, furniture,&c. 555,593 


26, 905,597 


Profit and loss account 195,230 


26, 505, 597 





THE ee 


| Dividend account for payment 


| the profits for the year, together with the 


| balance of £,136,128, from which an interi 


| additional, 


—— 
—_ 


‘May 23, 1914, 


Prorir anp Loss Accovnr, 
Dr. £ Cr. 
Amount undivided fri 
half-year........ 
Profit for half- 








i 
of a dividend for past half- 


7m last 
year at the rate of 10 per 


neat ec aeene ae 
cent. per annum............ 87,500 31,1913... see Dee. 
ee ee 50,000 Teereeeeees La 
Balance of undivided profit 
carried to next half-year.... 57,730 
195,230 —— 
1.25 





ENGLISH, SCOTTISH, AND AUSTRAL] 


AIAN Baye 
LIMITED. BANK, 


The report presented at the meeting held on October 2, 


1913, is as fallows :—Deducting expenses of management 
balance brougt 


forward as shown by the profit and loss s: itement, amoun 


to £249,444, and after providing for inte 


rest upon the 
perpetual stocks, £98,316, and placing to the credit of re. 
serve fund £,15,000—£,113,316, there remains a credit 


um dividend of 
It is proposed to 
to reserve fund, 
P 35,000; to the pay- 

sh: rehol ders, maki 


3 per cent. was paid on May ist, £16,183 
make further appropriations as follows : 


raising it to £5300,000, 
ment of a further 5 per cent. to the 


_a dividend of 8 per cent. for the year, free of naan 


£26,972; to the purchase and cancellation of deferred in. 
scribed deposit stock in accordance with the articles of 
association, £,14,385; to the officers’ guarantee and provi. 
dent fund, £;2,500; to the payment of a bonus to the staf 
of 10 per cent. on their salaries, £8, 500—Z£; 103,540, leaving 
a balance to be carried forward of £4 32,588. The sum of 
£14,385 set aside last year in accordance with the articles 
of association has been appropriated to the 
£15,700 deferred inscribed deposit stock, which has been 
cancelled and the amount passed, as before, to the credit of 
bank premises. 


BALANCE-SHEET (In London and Australia)—June %, 1913. 


purchase of | 


LIABILITIES. £ ASSRTs. 

Paid-up capital—43,155 shares Cash and bullion, £1,591,062; 
(£12 10s per share) ........ 539,437 eash at bankers and at 

ROOT VO BORG .oncccccccectsse 265,000 short notice, £785,260. . 2,376, 52 || 

Perpetual stocks— Investments (British and 
Debenture stock, £983,547; Colonial Government secar- 
preferred inscribed deposit BOE ca veces cccctovcccccvess 170,00 
stock, £889,419; deferred Bills receivable and _ remit- 
inscribed deposit stock, tances in transit .......... 1,168,651 || 
GEE wisteansecucacsen 2,591,266 Advances and other assets 


Deposits at interest enees 
Government balances) .... 3,457,698 
Current accounts ...........- 2,652,790 


(after making provision for 
bad debts and contingencies) 6,128,056 
Security for note issue (Colo- 





Notes in circulation ........ 3,714 nial Government securities) 4514 
Bills payable and other lia- Bank premises and furniture 298,60 
AONE  ncnscccascbssatcccte 516,303 
Profit and loss—balance as per 
account £136,128; less in- 
terim dividend, £16,183.. 119,945 
10,146,153 10,146,155 || 





LONDON BANK OF AUSTRALIA, LIMITED. 


1 


The report presented at the meeting held on April 29th | 
states that the profit, as shown by the annual statement, || 


after deducting management charges, all taxes, including 
the Federal land tax and State Government land taxes, | 





THE LONDON ASSURANCE 


Incorporated by Royal Charter, A.D. 1720. 


For Fire, Life, Marine, Accident, Capital & Leasehold Redemption, Burglary & Plate- Glass 


Head Office: 


Governor. 
Colin Frederick Campbell, Esq. 


No. 7 ROYA 


West End Office: 


Charies G. Arbuthnot, Esq. 
Otto August Benecke, Esq. 
William Thomas Brand, Esq. 
Rudolph Ernst Brandt, Esq. 
C, Algernon Campbell, Esq. 
Alfred C. Cole, Esq. 
Gerard Powys Dewhurst, Esq. | 
Secretary. C. A. Denton, Esq. | 


Sir Stephen Wilson Furness, 
Bart., M.P, 
Hon. Gerald H. B. Gibbs. 
Henry Goschen, Esq. 
Robert E. Henk de rson, Esq. 
Manager of the Fire, Life and 
Accident Departments. 
James Clunes, Esq. 


ASSURANCES. 


L EXCHANGE, LONDON. 


22 PALL MALL, S.W. 


Sub-Governor. 
Robert Henry Benson, Esq. 
Directors. 





Deputy" -Governor. 
Charles 8. 8. Guthrie, Esq. 


Curtis W. Lampson, Esq. 
Frederic Lubbock, Esq. 
Ronald Malcolm, Esq. 
Greville H. Palmer, Esq. 
Selwyn R. Pryor, Esq. 
George Rolfes, Esq. 
Underwriter. 
E. F, Nicholls, Esq. 


hn M. Ryrie, Esq. 
no Adml. Hector B. Stewart. 
George W. Tallents, —_ 
Hon. Perey M. Thesiger 
Vincent C. Vickers, Esq. 


«tae 
A. G. Hemming, Esq- 


i 


shold Redem 

The Corporation has granted Fire, Life and Marine Assurances for nearly Two Hundred Years, and now also undertakes C om and Lessebold oe 
tion, Burglary, Plate Glass, and Accident Business, including Liability to Employers in respect of Domestic Servants, Shop and W arehouse Assis , 
the \ Ww orkmen’s Compensation _ Act of 1906. 








— 
INCOM E, 1913. FUNDS, 31st December, "29 13- 0 0 
Life Premiums ‘ +» £206,568 18 10 Shareholders’ Capital _ ~ : 4 0 0 
Fire Premiums .. oe oe oe oe oe -- 695,14615 2 General Reserve Fund . 40,186 14 2 
Marine Premiums ‘ ee i + a -- 395,094 0 8 Life Assurance Fund .. ‘i ce oe 2,6 3293 19 0 
Accident Premiums os ae oe : 15,607 17 0 Capital and Leasehold R Redemption Fund - = 750,000 0 0 
ORS ee eee Cl FireFund .. .. ct a ane 420.000 0 0 
Other Receipts .. ei “ in ev te a 7,323 1 3 Marine Fund et oa es < .- 90.652 10 3 
Accident Fund .. ee os ae + 7 ** 462,518 13 1 
Profit and Loss .. . .- * ** 352,000 0 0 
Investments Depreciation Account . 168 028 42 
——_—_—_—_———_ Provision for accrued Liabilities : —— ar 

£1,511,574 0 5 £5,219,%5 _© 
- oe 
Prospectuses and copies of the Accounts can be had on application. 
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May 23, 1914.] 


‘ Fs sroviding for all bad and doubtful debts, and writing down 
a a ‘avestments to values current at December jist last, 
* 3h a atemale to £111,438, to which is added the amount 
aha se rht forward, £25,092, making together, £'136,530. 

fter provid ling for interest at 43 per cent. on transferable 
— deposit receipts for the year, 425; 327, transfer to reserve 
I$ 2% toad (making it £270; 000), £,50,000, grant to officer 


cus sumtime’ i aii 
provident fund, £.2,000— £57732 7, there remains £559,203, 
he 


hich has to be deducted t 


interim dividends for six 











from Ww 
i e: months ended June 30, 1913, pal id November 3, 1913, 
ae e £15,224 leav ing a balance to be dealt with of 443,979 
wight 7 which the directors recommend be appropriated as follows : 
ount = dividend of 7 per cent. per annum on the preference shares 
the a for the six — ended December 31, 1913, £6,018; divi- 
i Te. 53 ine > ¢ ; ine h- _ 1, 
he ™ || dend of 7 per cent. per annum on ordi at shares for the 
d o 3 \| same period, £12,889—418,907, leaving a balance to be 
ed to 2 carried forward to next account of £25,07 ~2, 
‘und 3 
ner. “3 BALANCE-SHEET—December 31, 19153. 
king LIABILITIES. £ ees i ASSETS. £ 
me ¢ Subscribed capital — 49, 103 Coin, bullion, cash balances, 
“lax, : ordinary shares of £22 1Cs, Government notes, and 
] in. £1,104,817 ; less uncalled, notes of other banks - 1,196,385 
a £122.757 10s: reserve lia- Money at call and short notice 
o | bility, £613,787 10s—£736, 545; Pt ROY wacdecanes ‘ 80,000 
rOv)- being £7 10s per share, Investments and bills receiv- 
staf | £368,272: amount prepaid able on hand and in transit 1,407,275. 
in by trustees in respect of Investments held by trustees 
ving | unealled capital and reserve against notes in circulation 12,500 
n of liability, £8,190 — £376,462 ; Bills discounted, advances and 
oe 17,193 preference shares of other assets ........ 4,358,778 
mer | £10, fully paid, £171,950; PE UENO ccccccccccecss 282,870 
= Ot | capital paid up..........-- 548,592 
‘ | Reserve fund .. ‘ 2760, O 
— ¥ Balance of undivide a profit . 43,919 
t of ; | Transferable deposit rec eipts 546,408 
t woo and current ac- 
oo ‘ ...« 4,943,870 
Bills payable and othe r liabili- 
: ties (including reserves for 
f : doubtful debts) 971,898 
: Notes in circulation (secured 
” | as per contra)............+. 8,244 
6,522 | 
& 7,332,891 7,352,891 
0,000 STATEMENT OF PROFITS, 
i | ; 
863 
. | Balance of undivided profit, as per last report .. ispatmebennecenis 55,541 
t Less: dividend for the year ended December 31, 1912 jvcniembuns eooee TORO 
8,056 | 25,092 
4514 {| Profit in London and in Australia, after providing for interest due and 
8630 | accrued on current deposits, deducting rebate on bills, and making 
| provision for bad and doubtful debts, £223,002; less, salaries and 
} general expenses in Australia, including remuneration to local 
directors, rent, rates, repairs, stationery, travelling, &c., £86,747; 
salaries and general expenses in London, including directors’ and 
al |} auditors’ fees, rent, repairs, stationery, telegrams, &c., £12,538; land 
5153 tax, income-tax, and tax on note issue, £12,279—£111,564 ............ 111,438 
| | 
| 136,530 
i} Deduct interest at 44 per cent. on transferable deposit rece ipts, 
£25,327; transfer to reserve fund, £50,000; grant to officers’ 
th CTS GI «06 v6 600d neces cectunebdbcdavacesiesins oe 77,327 
nt, : % 
. 59,203 
ng : Less interim dividend paid November 3, 1913.......... sbvedietsens 15,224 
es, < | 
Balance of undivided profit, as above bbe eeennnddsdsdoteceseabunes 43,979 
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ESTABLISHED 1862. 


LONDON AND LANCASHIRE LIFE AND GENERAL 


ASSURANCE ASSOCIATION, 
Head Office 66 and 67, Cornhill, London, E.C. 





Banking 
Number 


1243 


» » = - 
NATIONAL BANK OF AUSTRALASIA, LIMITED 
The report states that the net protit tor Lii- hi it 
deduction of i EXpPeNnses < & £,0,3593 w note come, 
al l nad taxes, amo ed £4 ~ Ta ¢ wre rnit 
x 253; I lont 
? - +. ry : 4 
iOrw i om prev s -Ve Zz 205 av y tilable | 
A: 105,491, W 1 if is propose ropmate as [ollows: | 
transter to eserve fund cm mt iK t 4.4% ; 
L. - “9 
A: 30,000 ; ¢ iction < Db < < SES ~#.5,000; errant to 
th) ' j ¢ § } > ; i 
omicers pro it rund, x oO; dividend t t rate of 7 | 
ner cr nan me “ee . 7 J 
P T Ce a I oO erere ce si cs zx ; ; aivie | 
cl t the rate ot 7’ pe cen T® } < } T | 
; = / . . ~—— 
snares, £,41,735—2£,80,437; carr forv i, £ <4 | 
~ 5,49! 
BALANCE-SHEET—September 30, 1913 
(Including London Office to August 31, 1913, at Western Australian 
Branches to Septem 15, 1913 
sIABILITIES z ASSET z 
Proprietors’ capital 30,578 Coin, bul ! Australia ; 
preference shares paid in tes, and cash at bankers 2,523,917 | 
money to £10 per share Government, pal, and | 
£305,780 ; 238,488 ordinary ther public stocks, deben- 
shares paid up to £5 per tures, and fund § 42 | 
share, £1,192,440........ 1,498,220 Bills and ta s i 
Reserve fund account ...... 435,000 ns 624,385 
Profit and loss account 105,491 | Notesand bills r bank 2,533 
Notesin circulation ...... ‘ $2,865 Balances due from other ' 
Bills in circulation. ‘ 432,905 banks a 84.10) 
Government deposits — Not Duty sta 4 |) 
bearing interest, £88,536 Real estate, consisting « ! 
; 


o 

fo 
a 
a 


est, £526,545 615,081 
Not bearing 


bearing inter 


bank premi 
Other deposits 


Other real estate 


interest, £5,711,961; bearing Bills discounted and other | 

interest, £5,786,854 .. 9,498,815 a dv ances, exclusive of pr | 
Interest accrued and rebate vision f for bad ar id tf 

on current bills 107,986 debts . sa 8,570,499 


Balances due to other banks 130,145 


12,866,508 


as per 


- 
~ 
& 
* 
2 
co 


Contingent liability, 
contra, £378,686. 


Liability, in the form of a guarantee of certain Shire and Municipal deben 
tures (Victoria) sold in London, and which are being duly provided f by 
sinking funds, in terms of the Act authorising their issue, £75,100. and lia 
bilities of customers and others on letters of credit and drafts, £305,586; a 
per contra, £378,686. 


= 
~ 
& 
Us 


Prorit anp Loss Accounr. 
Dr. £ Cr. z 
Expenses at head office, 165 Jalance brought forward 16,208 
branches, and 44 agencies 94,451 Gross profits, including re 
Note, income, and land coveries, less rebate on bills 
taxes a 6,893 current, interest paid and j 
Balance .... 105,491 accrued on deposits,repairs | 
to premises, and rent 90,627 
206,835 206 835 





NATIONAL BANK OF NEW ZEALAND, LIMITED. 


BALANCE-SHEET—March 531, 1915. 


ee! 


} 

LIABILITIES. £ Ass £ } 

Capital issued — 200 0CO shares Coin and t 1 at head off | 
of £7 10s each, £2 = d 500,000 and branches 918,788 

Re: serve fund 500,000 Cash at bankers, and mone i 

Notes in circulati« 257,985 at call and short 122,413 | 

Deposit and ouseent accounts 4,229,440 Investments in home, foreign, | 

Bills payable and _ other and colonial s rit 492.708 

liabilities (including pro Bills discounted 879,973 | 

vision for bad and doubtful Bills receivable in Lond 

debts) . Bea . 1,058,780 and remittances tran 785,024 | 

Profit and loss acco a 95,756 Advances on securities and | 

current accounts .. 3,356,763 | 

Landed prope! premises, i} 

and furniture 86,292 || 

6,641,961 6,641,961 |} 


LIMITED. 


i 
} 
i 


. 
TOTAL FUNDS AND ASSETS EXCEED.... £4,000,000, 
LIFE ASSURANCE OF EVERY DESCRIPTION. | 
LOW RATES. SIMPLE CONDITIONS. WORLD-WIDE POLICIES. 
| [> “SUPREME” Accident “2 ; ' , 
ei i Accident & All-iliness Policy. The STERLING Motorists’ Policy. 
| 3 ‘n addition to providing large Capital Sums for Indemnity against Loss of or Dama y 
5 re. compensates up to 104 weeks for all Accident, Fire, or Theft. Us limited ier 
| ‘Actidents, and up to 52 weeks for all Illnesses. against Claims by Pablic, including Passengers 
| : NO MEDICAL EXAMINATION. £1,000 IN EVENT OF FATAL INJURY TO OWNER | 
} 4 | 
A LIFE. FIRE. ACCIDENT. BURGLARY.) 
l Prospectuses and every information may be had on application. 
ol W. ZZNEAS MACKAY, General Manager. } 
‘he —S=—- ty 
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| Interim dividend for the half- 


re 


Banking 
Number. 


Prorit axp Loss AccounrT. 

Dr. | Cr. 

Balance at April 1,1912...... 

Gross profits for the year after 
making provision for bad 
and doubtful debts, £244,848; 
less expenses of manage- 
ment, directors’ remunera- 
tion, and charges at head 
office and 58 branches and 
agencies, £109,357 .......... 


year ended Sept. 30, 1912, 
at the rate of 12 per cent. 
per annum, £50,000; pre- 
mises account, £15,000; re- 
serve for depreciation of 
investments, £15,000; bonus 
to staff, £6,000 
Proposed 
balance— 
Dividend for the half-year 
ended March 31, 1913, at 
the rate of 12 per cent. per | 
annum, £30,000; bonus of 1 } 
per cent., £5,000; reserve 
fund, £20,000; pension and 
gratuity funds, £4,000; to 
be carried forward, £36,756. 


allocation of 


65,000 | 
135,492 


95,756 
161,756 





161,756 





QUEENSLAND NATIONAL BANK, 

‘he report that the net profit for 
ended December 31st last, after allowing for rebate on bills 
current, land tax, interest accrued on deposits 
and interminable inscribed deposit stock, and making pro- 
for bad and doubtful debts, amounts to £49,915, 
which it is proposed to deal with as follows: private de- 
positors’ repayment fund (making balance at credit of fund 
£:61,493), 437,915; reserve fund, £:12,000—,49,915. The 
depositors’ repayment fund, with the amount now available, 


amounts to £,61,492 14s 8d, and a re payment of od in the 
~ on the amount written off the original deposit receipts 


LIMITED. 
states the half-year 
income-tax, 


vision 


will be distributed to the stockholders on March 31st 
simultaneously with the half-yearly interest payment. 
BALANCE-SHEET—December 31, 19153. 
(London Branch accounts being included to September 30, 1913.) 
LIABILITIES. £ ASSETS. £ 
Capital paid up ............ 413,418 Coin, bullion and cash at 
NN are 142,000 DED onucecckamsebachs 1,855,415 
Ee SD BOE once consccee 49,915 Australian notes............ 275,195 
Interminable inscribed de- Government stocks ........ 118,700 
EUROS. 50000 0tn040s05 3,091,669 |Cash balances......... 405,479 
Bills payable and other Bills remitted and in transitu 795,584 
as oc Sac aibien 105,183 Money in London at call 
Bills payable to the Govern- and on short notice...... 630,000 
mentof Queensland ...... 198,293 Temporary loan to Victorian 
Deposits— Government.............. 250,000 
Queensland Government, Advances to customers on 
£1,467,746 ; Commonwealth current account, bills dis- 
of Australia, £52,384; pri- counted, and other debts 
wate, £5,290,312 .......... 6,810,442 due to the bank .......... 6,176,894 
Bank premises, furniture, 
and stationery ........... . 303,653 
10 810,920 10,810,920 


UNION BANK OF AUSTRALIA, LIMITED. 

The report presented atthe meeting held on January 26th 
states that the 
45197,427; 
from the previous half-year. 
made the 


vision for 


net profits for the half-year amount to 


From this the 
appropriations, viz. : 


directors have 
following 


imterest On instaiments Oj 


new capital: + 
as an addition to the bank’s reserve 
increase d from £,1,500,000 to £,1,530,000. From the balance 
rem< vi n ing (4: 149,427) the direct Ts have re S< lved upon the 
declaration of a dividend at the rate of to per cent. 
annum, equal to 4,1 5s per share, and a bonus of 2 per 
cent., equal to tos per share, the dividend 
gether being at the rate of 14 per cent. per annum, and 
amounting to 4,1 15s od per share, absorbing £105,000 and 
eaving £,44,427 to be carried fo rward. 
BALANCE-SHEET—August B, 1913. 
LIABILITIES. £ ASSETS. £ 
Capital, old shares, £4,500,000 : Specie on hand, and cash 
less reserve liability there- balances. . 


on, £3,000.000; paid up.... 1,500,000 Bullion and 


¢ ind 
und, 


which is thereby 


5,048,642 











inclusive of £544,003 balance brought forward | 


£18,000 as pru- | 


THE ECONOMIST. 


— 


A: 30,000 | 


per 


and bonus to- | 


[May 23. 1914. 


STATEMENT OF Prorits. 


Balance of undivided profits on February 28, 1913... 2 
26,264 | Less: Dividend and bonus—July, 1913 .............000 ttre 193.993 | 
Egy || 
ROUTINE Hh PEIN ENE oi skp dd nossa wdece ides coc. a 
| Profits of the past half-year, after making p rovisior min ect of hea os 4g: | 


doubtful debts and other contingencies, £340,+ emus 

to the local directors, and salaries and allows ances to the Gane ! 
staff, £112,924; general expenses in the color ' F 
taxes, stationery, &c., £47,745; remuneration to th: ra ae 








and auditors, salaries of London office staff, rent, coin — 1 
and general expenses, £16,791; income-tax, £9,662 - £15 2 in ae 
Deduct: transfer to reserve fund, £30,000; provision for interest om 1747 
instalments of new capital, £18,000 ................ seed 
OK 
Balance of undivided profits at this date ........ bienitditiecee ‘Seis 
CANADIAN AND W.I. BANKS. 
BANK OF BRITISH NORTH AMERICA 
The report presented to the meeting on March , 


as follows :—The court of directors desire to point oo» 
to the proprietors that the changes now introd . 
the form of the balance-sheet have been rendered 
by the provisions of the Canadian Bank Act, 
be seen that the profits for the year, including £19,209; 
brought forward from November 30, 1912, amount tw 
£160,930, of which £40,000 was appropriated to a di 
dend paid last October, 

— the directors 


+o Roast 3 

*VUUCEL ito 
nhecessar 
1913. It wil 


leaving 
propose to distril follows: iz 
he payment of a dividend of 4os per share, payable 
income-tax, on April 4th, £.40,000; 
the fund, £4,20,000; transferring to bank premises 
account, #,20,000; and in the payment of a bk 
cent. to the staff, about £7,500; 
carried forward of £/22,282. 
a distribution of 8 per cent. 


a balance of 


3 rh 


yute as 
’ Jess 
transferring to 
reserve 
mus of 5 per 
leaving a balance to be 
The above dividend will 
for the year. 


mal 
4laat 





BALANCE-SHEET—November 29, 19°53. 
LiaBILITIES. £ ASSETS £ 
Capital—20,000 shares of £50 Current coin and _ bullion, 
each, fully paid ............ 1,000,000 £234,778; Dominion notes, 
Ree 620,000 £870,594 ee ere 
Dividends declared and un- Notes of other ban ks . .. 668 
SE inicnvendteseked anes 1,101 Cheques on other banks .... 4334 
Profit and loss ac count — Balances due by other banks 
Balance brought forward in Canada ....... mae 
from Nov. 30, 1912, £59,201 ; Balances due by banks and 
dividend paid April, 1913, banking correspondents 
£40,000 — £19,201 ; net pro- elsewhere than in Canada. 20012 
fit for the year ending Canadian Municipal securi- 


this date, after deducting all 
current charges, and fpro- 
viding for bad and doubtful 
debts, £141,729—£1€0,930; - 
dividend paid October, 913, cost .. ceeceeeees SGM 
£40,000 - £120,930; deduct: Railway and « ithe: I - bonds 2 

transferred to reserve f und, Call 
£20,000 ; transferred to bank 


ties, and British, fo 
Colonial public securities 
other than Canadian: Ex- 
chequer bonds, £310,300 at 


reign and 


and short loans i 
Canada on bonds, deben- 








premises account, £20,000; tures and stocks 340,50 
transferred to officers’ Call and short loans else- 
widows and orphans’ fund, where than in Canada 1,575,164 
£1,529: transferred to Other current loans and dis 
ofticers’ life insurance fund, counts in Canada. less re 
£400 ; transferred to officers’ bate of interest : 5 896. 
pension fund, £9,219: staff Other current loans and dis- 
bonus, £7,500 — £8 648; counts elsewhere than in 
balance available for April Canada, less rebate of in- 
dividend Sei acele acca ete). ae COPOUE, cececcssens , .. 1586,021 
Notes of the bank in cirenla- Liabilities of customers under 
SET is catenhess endcasdskus 1,091,982 letters of credit, as per 
Deposits not beari:g interest 2,761,223 contra ‘ ne 
| Deposits bearing interest, in- Real estate, other than bank a 
cluding interest accrued to premises ... sha Oe % 
ONS int Lees 5,094,448 Overdue de bts, estimated loss 40 i 
Balances due to other banks provided for — 
Be COO. hss ceccdacanens 210; Bank premises at not more 
| Balances due to banks than cost, less amounts _ |... 
and banking correspondents written off ....-. ees — 
In the United Kingdom and Deposit with the ¢ dian 
. t : 5, 7 . of Finance for the 
| New share account ........ 461.090 bastitnes pianist Db 187,637 | Sone ign — ___, rpeEererye . 92,197 Ministe J of ” . thar sob me 
zn | > : , NN 68a we wees ae hie 544,468 pur} ft n 
Reserve fund pb niins emo mms 1,530,000 Money at call and short Acceptances under letters of Fund: Dominionot ula 
Balance of undivided profits 149,427 tice in London ........ 855,000 oa it ad 368,489 32 per cent. bonds, £2°0,0"% 72 
Ciret alation Ht ate cea : BG4,508 | Investmes pt Jn account of Liab ilities an a ‘accou unts ‘not as at 93, £245,000; cas £47,722 Wile 
Deposits (including inscribed rag — Stocks — | _ included in the foregoing .. 325,818) Deposit in central gold om 
_Stoc k de posits).....-.....+ 21,334,590 r guaranteed by, Liability on endorsements, mean ; 1,0! 
Bills payable and other b Sovernment, £43,771; liability under Other assets and. accountee 5m 
liabilities : (including Te- ther invest- wuarantes in re spect of the included in the foregoing .. 44 
ee Bold against con- a mma Sovereign Bank of Canada, 
LINGENCIES). .. cesses eseee 129,992 - oo oat A $300,002. ae 
Indian and l 12.812. 
‘ Government 12,872,258 
stocks, £339,296; municipal 
and other securities, 

. £308,422— £901,484 wore 1,901,484 BANK OF MONTREAL. is 
alance of remittances an , . a . f pana 
drafts in transit, ee The statement of the result of the business ©! si 
bills receivable at London 
office pose tustasccen gaan 

Bilis disco unted, loans, and 
other securities at the 
branches and in London.. 15,610,125 

Bank premises in Australia 
and New Zealand.......... 388,600 

London leasehold premises, 
£142,305: reserves against 
same and accrued interest, 

EO re esse 117,047 
26,868,857 26,868,857 








:_—Balance 


S8o02,515; 


for the year ended October 31, 1913, 1S as follows 
of profit and account, October 31, 1912; 
profits for the year ended October 31, 1913, 2! 


loss es 
ter deduct- 


: 1 nrovision [or 

ing charges of management, and making full provisic a 
©. 4-7.218; quae 

all bad and doubtful debts, $2,648,403—$3,451:21°) % 


' $100,000; 
terly -t 
‘ ai 


dividend per cent. paid March 1, 1913; as 
salve ° . a - 00,0 Ws 

quarterly dividend 2} per cent. paid June 1, 1913, “4 

t per cent. paid June 1, 1913, $160,000; 4 


te 
eter: \ 
ual 
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“4 per cent. paid September 1, 1913, $400,000; | cent. payable June ist, 4 x bonus of or o 
Vid -2 ' ae d _ 
} arte any lé nd 23 per cent. payable December I, 1913, pavabk | Yecember | st. £.30,8 a 
i . s I per cent. payable December I, 1913, | & 740; t S ed © | la 4 ‘ 
$1,920,000; provision for bank premises, | tion), £11 438; insferred to rest account, 205.4% 
Re $2,405,000 ; balance of profit and loss carried | | ‘ rried fos i Lan. 2 ap 
ward, $1,046,218. ia : A 
BALANCE-SHEET—October 31, 1915. ‘ 
LIABILITIES = ASSETS 2 N 8.385 | 
anebln 16,000,000 | Gold and silvercoin current 11,015,339 | _ l, 
a 16.000,000 |Government demand notes 11,149.460 DP Ba 
se ‘af t fit arried Deposit in central i 
— ; ‘ 1,046,218 serve ‘ 1,000,000 ‘ 4.655 
ot al 250 Deposit vith Dominion 28,77 
= pavable Governnm ent r i by B a 4+ 
“— 2 400,000 ; Act Parliament f ( ia é 
: t., pay- security of general bank a 4 
able 1913, $160,000 560,000 note circulation. .... 790.000 bank 
; a) ‘ ! Due from banks and bank t Cal 
17,061,665 ing correspondents els I i 4.7 
lnonncits not bearing in where than in Canada, pt ‘ 
~ . 45134,956 $6,126,730; call and short ‘ 38,94 
ae fe erest .. 144,437,882 loans in Great Britain and y ; 
lancé er banks United States, $51,240,795 57,367,525 | Divide No. 107 and t 7 
1» Canada ae 519.208 Dominion and Provincial payable I ber ] l ] 
; nd banking Government securities 530,881 | Capital paid up, £3,082,1 
elsewher Railway and oth: bonds, est. £2,773,972: balance 7 
: ( la 583,131 debentures and stocks 12.403,170 f and g a 
; 919,309 Notes and cheques of other : 1 i £7 4 7 
sanend S nae letters banks . ‘ 9,445,052 I 
j “eR ; , 2523.825 Current loans and discounts 
i in Canada and elsewhere 
(rebate interest reserved 
and other assets ........ 128,935,567 
Loans to cities, towns, u 8 
municipalities and school 
districts .. ; ; 5,227,906 : : 
Debts secured by mortgage ( ada 
or otherwise 285, 282 ere 7 2 
Overdue debts not specially Overdue 
secured (loss provide d for) 115,037 =p i Se 
Bank premises at Montreal Real esta ' ‘ ¢ 
and branches.... 4,000,000 sold balance ¢ mer 
Liabilities of customers premises of the Paste 
j under letters of credit (as lfownships Bank 
per contra) .... 2,523,825 | any erty lestate sold al 
ee - by the bank y 89,097 
244,787,044 244,787,044 | Bank premises... 679,756 || 
’ (otper ase ' 
Se j Liabilities f cust er 1} 
CANADIAN BANB OF COMMERCE. — gg arene — _ 
| Statement for the year ending November 29, 1913 :— | - | 
| 1 . 53,430,970 53.4% 


Balance at credit of profit and 
a 


g vember 


9th, after providing for all bad ar 


tiul debts, £,614,990—,773,534- This has been The report to the meeting held on April ist states that | 
nronriated <« Fon BS nn « dia Y ~ f : io . 
ypropriated as follows: dividends Nos. 104, 105, 1060 and | out of the preced ng balanc« amounting to 4,538,927, the 
- : .* : rc oS. ~ ‘ 
7 10 per cent. per annum, #4, 305,219; bonus of 1 per directors, after sett ng aside the sum of #4,10,000 as furthe 
: ~ ’ 


loss account brought for- 
last year, #,158,544; net profits for the year 





Number 


d COLONIAL BANK. 1] 





GRESHAM 


LIFE orrice 


CHIEF OFFICE: 


St. Mildred'’s 
House, Poultry, 
LONDON, E.C. 





FOUNDED 


1848 














1 
from the 635th Divectoes on the 


ending 


Report cf the 
f the os éty for th [ ’ 


| Society the tu months 
| ; 31st December, 1913. 

| POLICIES ISSUED.. 6,668 for £2,426,883 
| NEW PREMIUMS (1913) .. a .. £107,745 
| ANNUAL INCOME .. a a £1,477,839 
| ASSETS ; Fe ee £10,655,591 
| TOTAL PAYMENTS UNDER POLICIES £30,446,963 





Founded in the first half of the fast cen- 
tury, the GRESHAM has paid in Claims and 
Bonuses over £30,000,000, and now holds 
as security for Policy-holders funds 
amounting to over £10,600,000. 


j -_—===ss sessile geletatomnsentbansteampsoiiens 
SPECIAL FEATURES. 


ranteed Income Policies. 


i wement Assurances with guaranteed Premium 
reductions and Options at maturity. 


re 
+ 


ie rension Policies with Optional Pension Age. 
| * immediate Annuities with Return of Purchase Money. | 
, = Idren's Educational Policies 

i tile Assurance with or without Medical Examination. 


SS 


GRESHAM LIFE ASSURANCE SOCIETY, Ltd. 
ALEX. LAWSON, 


Manager & Secretary. 





All persons effecting Policies of Life 
Assurance of any kind should obtain a 
copy of the Pamphlet 


“Why and Where 
to Assure, ” 


which discusses the question of the selec- 
tion of an Office from the standpoint of 
an assurer. 


A copy of the Pamphlet will be sent on 
application to the 


SCOTTISH AMICABLE 
LIFE ASSURANCE SOCIETY 


London Office: 


1 THREADNEEDLE STREET, E.C. 


Head Office: 
35 St. VINCENT PLACE, GLASGOW. 





theca 


eee ue eee at en ne re bee 
ma “y - i. 
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Number. 


=<, Qa eee 
THE ECONOMIST. | 


provision for depreciation of investments, recommend the 
payment of a dividend of 3 per cent. for the half-year 
ended December 31st last, which will require £18,000; 
together £28,000, leaving £30,927 to be carried forward 


to the next half-year. 


BALANCE-SHEET—December 31, 1913. 


LIABILITIES. 

Capital, £2,000,000, in 100,000 
ane of £20 each, £6 paid 

Reserve fund ; 

Special reserve for deprecia- 
tion of investments 

Notes in circulation 

Deposits at interest, current 
accounts, &c, ....0....+0.55 

Bills payable and other lia- 
bilities 

Balance of profit from last 
half-year, £29,057; net profit 
for half-year ended Dec. 50, 
1913, £29,870 


z 


ASSETS. 


Speci 


600,000 Cash 


125,000 


‘ 


2,051,092 | 


3,578,878 


at call and short notice .... 

English and Colonial Govern- 
ment and other invest- 
ments held in London (of 
which £150,000 is lodged with 
the Crown Agents for the 
Colonies as security for note 
issue as required by the 
Colonial Bank Act of 1898). . 

Bills receivable, &c. 

Due in the colonies on cur- 
rent accounts 

Bills discounted 
colonies, bills in transit, and 
advances on security, &c. .. 

Bank premises and furniture 
in London and the colonies 


1,119,245 
639,445 


373,596 


940,343 
80,000 
3,578,878 


Contingent liability under bills discounted £29,583, which has now run off. 
Prorit anp Loss Accounr. 


Dr. 

Expenses in London office 
and at branches and 
agencies, including income- 


£ 


32,417 
58,927 


91,344 


Cr. 


Brought forward from last 


half-year : 
Gross profits after providing 
for bad and doubtful debts 


DOMINION BANK. 
The report is as follows:—Balance of profit and loss 
account, December 31, 1912, $688,109; net profits for the 
year, after deducting all charges and making full provi- 
sion for bad and doubtful debts, $950,403; premium re- 
ceived on new capital stock, $811,344, making a total of 
$2,449,856, which has been disposed of as follows: divi- 
dends (quarterly) at 12 per cent. per annum, $649,647; 
bonus, 2 per cent., $116,176—total distribution to share- 
holders of 14 per cent. for the year, $765,823; contribu- 
tion to officers’ pension fund, $25,000; transferred to re- 
serve fund—premium on new stock, $811,345; transferred 
to investment accounts, $200,000—$1,802,168; balance of 
profit and loss carried forward, $647,688. 
BALANCE-SHEET— December 31, 1913. 


LIABILITIES. 
Capital stock paid in 
Reserve fund 
Balance of profits carried 


| Dividend No. 125, payable 


January 2, 1914 

Bonus, 2? per cent., payable 
January 2, 1914 

Former dividends 
claimed 

Deposits not bearing in- 

Deposits bearing interest 
(including interest ac- 
crued to date) 

Balances due to other banks 
in Canada 

Balances due to banks and 
banking correspondents 
in the United Kingdom 
and foreign countries... . 

Bills payable 

Acceptances under letters 
of credit ‘ 

Liabilities not included in 
the foregoing 


6,811,345 
647,688 
171,393 
116,177 

1,310 


ASSFTs, 
Gold and silver coin 
Dominion Government 
i tendeseecedteasnas 
Deposit in central gold 
reserves 
Notes of other banks 


Cheques on other banks 


Balances due by banks and 
banking correspondents 
elsewhere than in Canada 


4,630,890 |Dominion and Provincial 


8,604,348 


51,184,243 
540,264 | 


783,418 
184,747 


931,915 
87,379 


80,506,462 


| 


i 
| 
| 
} 
| 
j 
j 
| 
i 


| Canadian 


Government 
not 
value 


securities, 
exceeding market 


and municipal 

and British, 
foreign and colonial pub- 
lic securities other than 
Canadian, not exceeding 
market value 


securities 


debentures and _ stocks, 


£ 
29,057 
62,287 


91,344 


8,524,405 
500,000 


674,007 
3,048,681 


1,609,120 


| 
| 
| 
| Railway and other bonds, 
i 
1 


not exceeding market 
| Value es 
| Call and short (not exceed- 
ing 30 days) loans in 
Canada on bonds, deben- 
tures, and stocks 

Call and short (not exceed- 
ing 30 daya) loans else- 
where than in Canada 

,;Other current loans and 
discounts in Canada (less 
rebate of interest) 

Other current loans and 
discounts elsewhere than 
in Caaada (less rebate of 
interest 

Liabilities of customers 
under letters of credit, ac 
per contra 

| Real estate, other than bank 
eran 

Overdue debts (estimated 
loss provided for) 

Bank premises at not more 
than cost, less amounts 
written off 

Deposit with the Minister 
of Finance for the pur- 
poses of the circulation 
fund .. 


Mortgages on real estate 


ROYAL BANK OF CANADA. 


The statement for the year ended November 29, 1913, is | 


4,651,965 


217,498 


48,495,567 


24,276 


931,915 
16,569 
146,133 


3,488,029 
263,900 


37,137 
80,506,462 


|| as follows :—Balance of profit and loss account, November 


{shane desaeennsenammtetsaneeneeneenereaneenenens ee ES 


| 


interest 
debts, a 
—$2,752,320. 


on deposits, full provision for a] 
nd rebate of interest on unmat: 
Appropriated as follows : 
103, 104 and 105, at 12 per cent. per 
transferred to officers’ 
bank premises account, $250,000 ; 
carried forward, $1,015,12 


[May 23, 1914 


tinge 
red bills, Seitese 
dividends Nog. 102. | 
: annum, $1.28 5... 
pension fund, $100,009: wee 
balan f oto et of | 
alance oO rofit 
0—$2,752,320. Pront nd fom j 


| bad and 


BAUANCE-SHEET—November 29, 1913, 


Li ABILITIES. 
Notes of the bank in circu- 


Deposits bearing interest, 
including interest accrued 
to date, $101,900,791; de- 
posits not bearing in- 
terest, $36,276,871 

Deposits by other banks 
in Canada, $405,670; 
deposits by banks and 
banking correspondents 
elsewhere than in Canada, 
$1,649,467...... 

Bills payable 

Acceptances under letters 
of credit 

Capital stock paid up...... 

Reserve fund 

Balance of profits carried 
forward 

Dividend No. 105 (at 12% per 
annum) yable Decem- 
ber 1, 1913, $346,800; 
dividends unclaimed, 
eer eer 


138,177,662 


8 
13,176,635 


— Ts, : 

silver coin ? 

Government ALO | 
11,664 )4 


Current roldan 
Dominion 
notes 


reserves 

Deposit with 
Government for the pur- 
pose of the circulation 
fund ? 

Notes of other banks 

Cheques on other banks ay 

Due by other banks in 
Canada 

Due by banks and banking 
correspondents elsewhere 
than in Canada 

Deminion and Provincial 
Government securities, 
not exceeding market 
value 


dis municipal ge. 
curities and British, for- 
eign and colonial public 
securities, other than 
Canadian, not exceeding 
market value........,... 

Railway and other bonds, 
debentures, and stocks, 
not exceeding market 
value 

Cal! and short loans in 
Canada, on bonds, deben- 
tures and stocks 

Call and short loans else- 
where than in Canada . 

| Loans to Provincial Govera- | 

|_ ments 247,436 | 

;}Loans to cities, towns, 

| municipalities and school 

districts —? 
| Other current loans and 

discounts (less rebate of 

interest) ....... 

Overdue debts (estimated 
loss provided for) 

Bank premises, at not more 
than cost, less amounts 
written off 

Liabiliies of customers 
under letters of credit, as 
per contra 


| 


3,686,6% | 


180,246,786 | 


INDIAN BANKS. 
CHARTERED BANK OF INDIA, AUSTRALIA AND | 


LIABILITIFS. 

Capital, 60,000 shares of £29 
each, paid up 

Reserve fund 

Notes in circulation 

Current and other accounts, 
including provision for bad 
and doubtful debts and 
contingencies 

Fixed deposits 

Bills payable 

Acceptances on account of 
customers 

Loans payable against se- 
curity, per contra 

Due to agents and corre- 
spondents 

Sundry liabilities, including 
rebates 


BALANCE-SHEET—December 31, 1913. 
z 


CHINA. 


ASSETS. £ 
Cash in hand and at bankers 322298 
1,200,000 | Bullion on hand and in 
1,700,000 transit 
822,591 |Government and other se- 
curities 
| Security lodged against note 
issue and Government 
9,366,800 | deposits ................-- _ 564000 
7,761,633 | Bills of exchange .........- 6,721,657 
2,217,982 | Bills discounted and loans.. 11,3844% 


Liability of customers for ; 
1,607,746 | acceptances, per contra .. 1,607, 
1,723,000 | 181,625 


;Due by agents and corre- 
spondents .......... 

Sundry assets, including ex- 
change adjustments 

Bank premises and furniture 
at the head office and 
branches : 


10,335 


$5°,055 
375,254 


27,24 3,396 : 

Liability on bills of exchange re-discounted, £7,364,129, of which, up to this 

date, £4,003,734 has run off. Outstanding forward exchange contracts (0! 
purchase and sale of bills and telegraphic transfers, &c., £10,256,455. 


Prorit AND Loss ACCOUNT. 


Dr. 

Interim dividend at June 
30, 1913 

Bonus to staff 

Balance proposed to be dealt 
with as follows :— 

Dividend, at the rate of 14 
per cent. per annum, for 
the half-year to date, 
£84,000; bonus of 12s per 
share, £36,000 ; reserve 
fund, £100,000 ; officers’ 
superannuation fund, 
£10,000; bank premises, 
£25,000; carried forward 
to profit and loss new 
account, £120,254 


The report presented at the meeting, Mare 
| follows :—Tihhe accounts show a net profit, alter 
| for bad and doubtful debts, of 4,483,254, 
£:132,570 brought forward from the prev 
interim dividend at the rate of 14 per cent. per < 
|| 30, 1912, $610,220; profits for the year, after deducting | in September last absorbed £84,000, and a further taf. | 
| charges of management and all other expenses, accrued £24,000 has been appropriated to pay a bonus to the stan. 


Cr. 
Balance at December 
1912, £352,569; =! 
dividend for half-year 
to December 31. 1912. 
£90,000; bonus of 10s per 
share, £30,000; reserve 
funé, £50,000; officers 
superannuation f ind, 
£20,000; bank premises, 
£30,000—£220,000......+++ 
ross profits for the year, 
full provision having been 
made for bad and doubttul 
debts, £690,443; less ©%: 
penses of management and 
general charges &t head 
office and branches; 


£ 


84,000 | 
24,C00 | 


7 
31 


’ 
less 


|G 


350684 | 


483,253 | | 


providing 
lusive of 
ious year. “4 | 
innum pai 

her sum of 


inc 


—— 


ee 


‘ Sth, is @S |) 
g, March 15th, 38, 


i 
} 


| 


| 





= 
4 


aS Tan ’ Dg of oa a i 
* Satie "LIS aerate Bt a i cal Me Ae NOP A aL Se OB AE le gaat os a 4 
NIUE Sn, aC ae Re A SOE LET ARS ye tere 


es 





’ iv “Fr J 
May 23 1914. | THE ECONOMIST. Banking 
sas) ’ Number 
The amount now available is therefore £375,254, and the BALANCE-SHEET—D 
ali ropose to pay a final dividend at the rate of 
. } LIABILITIES. 
¥ nt. per annum, mi uking 14 per cent. for the whole snap capi a - Auth rised 
er. ther with a bonus ‘of 12s per share; to add 20,000 shares of £25 ea 
a, “s*” 1, + subscribed 13, 505 shares 
the reserve fund, which wi ill then stand at aiken tains paid (lodion 
» add £10,000 to the officers’ superannuation Portion Mt pa : 
a rite off premises account £25,000; and to carry 
fund; to writ 
weward the balance of £120,254. 
orwart 
DEL HI — LONDON BANK, LIMITED 
t Pr resented to the meeting held on April 1st 
aaa the net pro fit realised during the six months 
ts t »£ 11,383, which, added to the balance of £4,855 vee! ' 
rward from the previous half- year, 21 ives a total weeo oe eens 
I ; luding pro- 
rofit and loss account of £516,238. The said ion for bad and doubtful 
3 38 at credit of profit and loss account i debts and « ngencies.... 
re I ; - a fit & loss, —— 2 at credit 
S propose to deal with as follows: £6,752 for the 
4+ of a dividend for the half-year at the rate of 4 cme ha ty “a, nl 
. be ’ receivabie, re i — al 
- annum, free of income “tax, payable on O006'| eatenantein Gee ane 
sth : £646 to bank officers’ provi ident fund; | €154,409, of which, £74,798 
‘ r¢ un of 
> to reserve fund; £5,340 to be carried forward to | b’ve tun off 


darectors 


t 
000 Ww 


1A 
1,800,000 ; 


LLOYDS BANK LIMITED. 


Chairman: R. V. VASSAR-SMITH. 
Deputy Chairman: J. BEAUMONT PEASE. 


Head Office: 71 LOMBARD STREET, LONDON, E.C. 


Capital Subscribed 526,084 Shares of £50 each (Dec. 31, 1913) £26,304,200 
Capital paid up— a i £8 paid ‘i ‘i 4,208,672 
Reserve Fund - - - - - - a ie 3,000,000 
Advances to Customers, etc. - - - ‘ i 50,871,240 
Current, Deposit and other Accounts - - ‘a a 91,947,968 


Cash in hand, at call, and at short notice - a 24,794,190 


With this Bank is now amalgamated the 


WILTS & DORSET BANKING COMPANY, Limitep. 


Capital Subscribed—70,000 Shares of £50 each (Dec. 31, 1913) £3,500,000 
Capital paid up— - ‘i £10 paid a - 700,000 
Reeve Pend - 2 - + + « (« ‘i 550,000 
Advances to Customers, etc. - - - 8,126,256 
Current, Deposit and other Accounts - = - 12,718,698 
Cash in hand, at call, and at short notice - 2,374,020 


LLOYDS BANK HAS OVER 850 OFFICES IN ENGLAND & WALES. 


_ es 


Colonial and Foreign Department: 60 LOMBARD STREET, E.C. 
Paris Auxiliary: LLOYDS BANK (FRANCE), LIMITED, 26 AVENUE DE L’OPERA. 





Banking 
Number. 


1248 [ 


EASTERN BANK, LIMITED. 


THE ECON OMIST. 


¥ 
itax, on the “‘A’’ and “B” 


The report presented to the shareholders at the meeting | 
held on March 5th states that the gross profits to December | 


31, 1913, after providing for contingencies, 
the balance brought forward from 
shown by the annexed statements, 
and, after deducting expenses 
and auditors’ fees, 


the last account, 


of management, 


and including 
as 
amount to £37,806, | 


directors’ 
there remains a balance of £547,152. 


Out of this sum the directors recommend the payment of 
a dividend for the year at the rate of 6 per cent. per annum, 


less income-tax, 
reserve fund, 


g forward the balance of £8,152 to the next account. 
BALANCE-SH RET--Dec ember 31, 1913. 
LiaBILITIES. £ ASSETS. 

Cash on hand and at bankers, 
£330,915: bullion on hand 
and in transit, £42.724...... 

Indian Government and other 
securities at market value 

Bills receivable 

Clients’ liability for 
against — 
contra sane 

Bills dise ounted | 

Loans receivable, 
vances .. 

Due by agents 
spondents 

Sundry accounts, including 
exchange adjustments .... 

Office furniture at head office 
and branches .....-ccccsece 


Capita!— 
Subscribed, 100,000 shares at 
£10 each, paid up £4 per 
share 

Reserve fand . nate estes 

Current accounts, deposits at 
call and short notice .. 

Fixed deposits 

Bills payable 

Acceptances on account 
customers 

Loans payable against bills 
and securities 

Due to agents 
spondents 

Sundry accounts, including 
exchange adjustments .... 

Profit and loss account— 
Brought forward from De- 
cember 31, 1912, £42,998; 
dividend paid, March, 1913, 
£20,000 ; ammount transferred 
to reserve fund, £15,090,— 
£35 ry ; balance carried for- 
ward, £7,998; net profit for 
year "ended ‘December 31, 
1913, £39,154 cae 


drafts 
per 
of iia nae: 
and ad- 
567,348 
1,237 


41,498 


and corre- 


and corre- 


47,152 


3,299,295 
Bills receivable, rediscounted, £1,918,1(6 ; 
£465,503 had run off. 
sale of sterling bills and telegraphic transfers, £2,812,715. 
Prorit anD Loss Account. 
£ Cr. 
Balance brought down 
Gross profits for the year 1913 
after providing for con- 
SONI os cncacavisisesen 


Dr. 

Charges at head office and 
branches, including rent, 
taxes, salaries. directors’ 
remuneration. depreciation 
of furniture, and all other 
expenses 


40,654 
Balance 


47,152 
87,806 


MERCANTILE BANK OF INDIA, 
BALANCE-SHEET— 
£ 


LIMITED. 
December 31, 1913. 

ASSETS, 
Cash in hand and at bankers, 


LIABILITIES, 
Capital issued 
15,000 “A” shares, 
paid, £187,500 ; 
shares, £12 
£375,000 
Reserve fund . ae 
Notes in cire ule ation 
Current accounts and 
deposit accounts 
Bills payable 
Drafts on Le 


£12 10s 
30,000 ** B”’ 


Securities and coin deposited 
10s_— paid, 


against note issue 
Governmentand other stocks— 
Consolsand seeurities guaran- 
teed by the British Govern- 
ment, £97,762 ; Indian 
Government sterling stock, 
rupee paper, and guaranteed 
railway debentures, and 
other securities, £244,893 .. 
Bills receivable we 
Bills discounted 
onti Loans receivable 
and other Freehold banking premises .. 
Liabilities of customers for 
acceptances, per contra 
Sundry accounts, including 
amounts due by agents .... 


fixed 


mdon bankers 
against cash and security 
per contra, £56,004; draits 
on head oftice and branches, 
£ .67,236; drafts on ( 
nental bankers 
agents, £3,927 
Loan s payable against security 
per contr nah 
A caniiabenn ace ount 
customers, | mitra 
Sundry accounts, including re- 
bates and provision for bad 
and doubtful debts ....... 6 
Profit and loss account .. 


on 


erc 


¢ 
of 


334,270 


372,632 

57,104 
8,187,487 

Contingent liability on bills receivable 
to March 9, 1914, £2,190,955 have run off. 
in respect of Chartered Mercantile Bank 
outstanding amounting to £7,961, which 
and are not included in the above. 
for purchase and sale of bills and tele; 


PROFIT 


re-dis¢ 
of India, 


are oe expected to become 


graphic 
Ace 
Cr. 


tra: sfers, £5,344,596. 
AND Loss OUNT, 


Dr £ 


£ 


absorbing £24,000, placing £15,000 to the 
which will then stand at 430,000, and carry- 


393,639 
297,796 
1,053,318 


166,757 
114,025 


£ 
7,998 


£ 


3,299,295 


of which, up to February 12, 1914, 
Forward contracts outstanding for the purchase and 


79,808 


£1,221,467; bullion, £197,520. 1,418,987 
109,726 


342,655 
. 2,055,881 
140,203 | 
and advances 3,507 5933 | 
165,422 


334,270 
113,410 | 


| 


; 
_ 


Capital : 


| 


suit Capital—100,000 shares of £15 
8,187,487 | 
counted, £3,536,362, of which up 
The bank is also contingently liable 
London, and China notes | 
payable | 


Acceptances 
Forward exchange contracts outstanding | ] 


Expenses of management at 
head office, branches, and 
ag Saw ntealediee xo 

Ad in dividend for half- 
year ending June 30,1913, on 
15,000“ A” shares 
“B” shares at 8 per 
annum 

Amount tran sferre: lt ) reserve 
fund 

Amount tra 
pension fi 

Amount 
ban 
} 


neces 


terim 
ones 


nsferred to offi 
ind 
written off fre ehold 


king prem 


cers’ 


ises 


report os 
after providing 
brought 


~ 


ba 
30,105 
S141, 604. 


‘ing the interim di 


and 30,000 


fc vl] 


oe orward 


Balance 


1912, 


irom 


£55,417; le 


for half-year e 


ember 
cent., 


31, 1912, 
making 8 


Gross profit for the 
December 3], 
providing for 
doubtful debts ar 
the staff 


22,500 


50,000 
4,000 
8,000 
57,104 
253,096 
lows :—The net profits 


d and doubtful debts, 
from iast 


December 


account, 
From this sum has to be deducted £22,500, | 
vidend of 4 per cent., 


31, 
ss dividend 
nding Dec- 
at 44 per 
per cent. 


for the year £25,312...... 
year ending 


1913, after 
bad and 
1d bonus to | 
222,991 | 


253,096 | 
for the year, | 
and including | 
amount to 


free of income- 


} which 


ee 
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share S paid 


. 


| ending June 30, 1913. The directors hay 
to the reserve fund (raising it to £405,0 
officers’ pension fund, and written 
banking premises. They now recomm: 
on the ‘‘A’” and “*B” shares of 
| income-tax, for the second half of 
cent. for the year), leaving a 
carried forward. 


for the hai 
added £500 
» £4,000 1 10 the 
oll freehgi 
lurther di 
ce 


4 » 
x »,000 


Vidend 


4 per 


the VE 
‘ d 
ae 


nit free 


g 
(makin 
Lan IZ s 


per 


bala 


£34,604 t to be 


—_—_—_— 


NATIONAL BANK OF INDI A, LIMITED. 

The report states that the net profit the 

providing for all bad and doubtful debts. 
£294,617, and adding £64,008 a ght 

available total is £°358,625. An ad i 


rate of 16 per cent. per annum, on ( 


° ° aX, Was 
paid for the half-year ending June ae amounting 


780, 000, and £/40,000 was added to the reserve fund. hs 
directors now recommend a further dividend at the 
rate, and addition of £60,000 
fund, ahaa it to £1,100,000. They propose to writ 
£10,000 off “house property account and to add $10,00 
to the officers’ pension fund, leaving a balance of LR fos 
to be carried forward. 


BALANCE-SHEET—December 31, 1913. 

LIABILITIES. 

Subscribed. 80,000 
shares of £25 each,£2,0C0,000 
Paid up £12 10s per share.. 

Reserve fund 

Current, fixed deposit and 
other accounts, including 
provision for bad and 
doubtful debts and contin- 
SOIT 6 cs das due tanvissiees 14,876,240 | 

Loans payable against se- 
curity, per contra 

Bills payable 

Acceptances for customers .. 

Profit and loss account, as 


Ss fe rT ve ar. ; % 
amount 
lorw ard, 
_ dividend at 
income-t 


+h 
be. 


ae 


sam 
furt ther to the Teser, 


oo Ts, 
| Cash on hand, at call, and at 
bankers, £2.770,626 : bullion 
on hand and transit, 
£760,752 eccccccce SOULE 
Indian Government rupee : 
securities .... : . 
Consols, Indian Ge \vernment 
guaranteed debentures, and 
other securities (of which 
£20,000 Consols lodged with 
Bank of England as security 
for Government accounts).. 
| House property and furniture 
| Bills of exchange . 
| Discounts, loans receivable, 
& other sums due to the bank 7,465 
Customers for acceptances, 
per CONtTA ..........0000.. SLB 


1,000.000 


in 


179,685 


640.4% 
138,42 


19,817,802 19,817,802 
Bills receivable, re-discounted £7,999,§22, of which up to March 3, ls 
£3,817,102 bave run off. Forward contracts outstanding for the purchase and 
sale of sterling bills and telegraphic transfers, £3,152,567. 
Prorit anpd Loss Account, 
£ Cr. 
Balance at December 31, 19:2 214. 
Deduct— 
Dividend at the rate of 12% 
per annum for the half- 
year ended December 31, 
1912, and bonus of 2% 
£80,000; amount written off 
house property account, 
£10,0C0 - officers’ pension 
fund, £10,000; amount car- 
ried to reserve fund fol 
half-year ended Decem- 
ber 31, 1912, £50,000 


Dr. 

Ad interim dividend at the 
rate of 16 % per annum for 
the half-year ended June 59, 
1913 

Expenses of management at 
head office and branches .. 

Amount carried to reserve 
fund 

Balance 


80,000 
223,241 


Balance brought forward ...- 
Gross profits for the year 
ended December, 1915, after 
providing for ail bad and 
doubtful de bts and bonus 
to the staff . 


587 866 


(2) FOREIGN BANKS. 


ANGLO-EGYPTIAN BANK, LIMII ED. 
BALANCE-SHEET—Anugust 31, 1915. 
LiaBILITIES. Assets. 
Cash in London, at ; 
Sundry investments a sm 
Advances and other accounts 2,654,208 
Liabilities of clients for ac 
ceptances, per cont 
Bills receivable 
Freehold premis su 


branches 


per share, £5 share 
paid up..... 

Reserve fund.... 

Pension reserve fund 


Bills payable 


yer 
' 500.000 
680,000 
104,390 
225,170 


904,917 


a 

for account Egyps-- 
clients, per contra 

Deposit, current, and other 
accounts, including contin- 
gency account 

Balance of profit and loss 


2,943,374 
110,626 


Liability on bills of exchange 
rediscounted, £752.945, of 
at October 31, 1913, 
£455,072 has run off. 


5,467,877 
Prorit anp Los 
sf 


ACCOUNT. 
Cr. 

| Balance brought — 
from August 31. 19! 

Gross profits . 
ending August. 
afier making [u! 
for all bad an i 
debts, £188,452 
pe nses in ——_ do 
branches, £80, 


s 
Dr. 

Interim dividend at 10 per 
cent. per annum, oo June 
2, 1913 owe 

Transfe ‘ry to reserve fund whew 

Written off premises account 

Bala ance, proposed to be dealt 
with as follows:—Dividend 
at 20 per cent. per annum, 
to be paid December 1, 1913, 
£50,000; staff 
fund, £2,526; bonus to staff, 

£5,500 ; balance carried 
forward, £52,000 


forw ard wn 
52,000 
year 


25,000 | io13, 


20,000 | 
5,000 | 
| 


: } 
provident | 


110,026 | 


160,026 | 












te 


52,00 
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report pre sented at the meeting held on November 
‘ctates that the gross profits for the year, after 
"2¢ full provision for all bad and doubtful debts, are 
mec -> and deducting the expenses, amounting to 


syne 


18, 10!13; 


£183,452, 7 2 » - 
~o. o6, there remains a balance of £105,026 net profit 
~~ a vear, To this amount niust be added 4,52,000, the 
x a. a ae 
- ied forward on August 31, 1912, making 
Ucds 


. aa. which the directors propose should be dealt with 
~ ‘sha following manner: contribution to staff provident 
nterim dividend at 10 per cent. per annum, 

snd, £25,000; dividend at 20 per cent. per 

_ ~ ° . . 

» be paid on December ist, #,50,000; transfer to 
1d, £20,000; bonus to staff, £,5,500; written off 
nt, £5,000 ; balance carried forward, £52,000 


ANGLO-AUSTRIAN BANK. 
The balance of profit and loss account for 1913 amounts 
S19, which the general meeting, held at Vienna on 
April 6th, has appropriated as follows, viz. :=—Dividend, 
K. 20 per share, equals 8} per cent. per annum, 4,347,222; 
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reserve fund, A>41,007 ; 
sion fund £8 22° 
43! 55; ulance < 
. £ 54 ,O1G. 
BA 
L, 
Capital fully paid 
Reserve funds 
Deposits and de 
circulation 
Bills payat ’ . 
£1.585,574; L £3,087 586 
Unclaimed divid is 
Sundry creditor : 
Profit and | : 1 


ANGLO-SOUTH 


and Sout! 


The report presented to thé 
1913, states that the ne 


American and Canadian 


tf 


) 





AMERICAN 
(With which is incorp d the 


Ameri 


Dre 


L. 


JD), 


BANK, LIMITED. 


6 Mew 


i 


| 
b> 


Railroad, Municipal and Public Service 
Corporation Bonds 


We own and offer over two hundred issues of high 


grade bonds for investment, yielding as large an in- 


terest return as is consistent with safety of principal 


Harris, Forbes & Company 


New York 


27, Austin Friars, London, E.C. 


Chicago Correspondent: 
Harris Trust & Savings Bank. 











40 Wall St. 
NEW YORK 





, Ovuj te} 


Boston Correspondent: 
N. W. Harris & Co., Inc. 


19 Boulevard des Capucines 


Bertron, Griscom & Co. 
PUBLIC UTILITY 
INVESTMENT SECURITIES 


Land Title Bu Iding 
PHILADELPHIA 


NA RS ICTS, Be ERE, 


OPS eat 


1250 


[ enmer 
Number. 


rebate, &c., amounts to £320,364 which, together with 
£40,797 brought forward, makes a total of 4,361,161, of 
which £95,579 was absorbed by the interim dividend paid 
on April 17th last, and £2,111 is payable to the directors by 
way of additional remuneration, as per the articles of asso- 
ciation. There is now an available balance of £263,471, of 
which the directors recommend that £/93,225 be applied to 
the payment of a final dividend of 6s per share, less income- 
tax, om 330,000 old shares; £20,246 be applied to the pay- 
ment of a final dividend of 3s 7d per share, less income-tax, 
on 120,000 new shares (being pro rata on capital paid up to 
June 30, 1913), both being payable on October 8th, making 
a total distribution for the year of 12 per cent. ; £60,000 be 
added to the reserve fund, making the total amount thereof 
£1,560,000; £8,000 be added to the staff pension and 
guarantee fund; £13,000 be applied in payment of a bonus 
to the staff; £20,000 be applied in reduction of bank 
premises account, and that the balance of £49,000 be 
carried forward—£ 263,471. 
BALANCE-SHEET—June 30, 1913. 
LiaBILITIES. & | ASSETS. £ 


Authorised capital, 500,000 
shares of £10 each—issned, 
250,000 shares,on which £5 
per share has been called 
up and paid, £1,250,000; 
80,000 new shares, £5 per 
share paid, issued to the 
shareholders of the London 
Bank of Mexico and South 
America, Limited, £400,000: 
120,000 new shares, issued 
with £5 per share payable, 


| Cash in hand, at bankers, and 
| at call, £1,507,459; cash at 
| ghort notice, £238,139 

| Investments — 

| English and foreign Govern- 
| ment, railway and other 
| securities, £1,072,592; hold- 
| ings in foreign banks and 
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| 


| 


ae 


ae 
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cent. to the founder, Mr Augusto J. Coelho. £6,0n- 
cent. to the directors and auditors, £712,188. 23 aan 
the staff pension and benevolent fund. Suan ° 
cent. to the reserve fund, £73, 128—£ 609, 401, The he 

of £5,302 will be placed to the contingency fund ane 
together with the statutory reserve fund, wil] make . Pi | 
of 43,870,476, which amount includes the premiums ry 
per cent. received on the proportion paid up to ins eo 
new shares, issued in connection with the last Ata 
the capital. The holders of founders’ shares edie 
each share £53 8s 2d, the total of which has been debited « 
general charges account, in accordance with soir 
the statutes. Of this amount £1 14s 1d was paid in January 
last. The board has pleasure in informing the shareholder 
that during the past year the operations of the bank hare 
shown continued improvement, profits being greater than 
those of previous years, thus allowing the board to 


article 79 of | 


|a dividend of 10s 53d per share, making, with the 6 


| cent. distributed in January last, a total distribution of 1, || 


1,765,598 | per cent. for the year, which they hope will meet with they 


| approval. 


kindred companies, £669,180 1,741,772 | 


| Bills receivable.............- 5,446,800 
| Liability of customers for ac- 


ceptances, per contra 

| Advances, &c 

| Bank premises, office furni- 
ture, &c. 


£600,000 — £2,250,000 ;__ less 
instalments to be received, 
viz., on July 1, 1913, £60,000 ; 
on October 1, 1913, £120,000 
— £189,000 

Reserve fund, £1,500,000 ; less 
instalment of premium to 
be received on July 1, 1915, 
£60,000 1,440,000 

Special reserve, on account | 
of depreciation of capital in 
Chili 183,827 | 

Bills payable—Drafts on head | 
office & branches, £5,123,991 ; 
drafts on London and | 
foreign bankers, £324,965 .. 5,448,956! 

Acceptances on account of | 
customers 2,381,609 : 

Current, deposit, and other 
accounts 

Rebate of interest on bills, 
&c., not due 

Profit and loss, £361,161; 
interim dividend paid on 
a 17, 1913, £95,579 

Liability on bills  re-dis- 
counted, on uncalled capital, 
on investments held, and 
guarantees, £5,351.677, of 
which up to this date 
£4,431,210 has run off. 


7,182,224 


19,017,495 | 19,017,495 


BANCA COMMERCIALE ITALIANA. 
BALANCE-SHEET, December 31, 1915. 
(25 Lire = £1.) 
LIABILITIES. sETS. £ 
Capital fully paid up 2,215,612 
Reserve funds 1,918,466 Bills receivable 19,017,528 
Pension fund 405,870 | Bills for collection 561,816 
Bills payable 1,079,179 | Loans, current accounts, &c. 17,870,195 
Acceptances 2,538,377 | Government and other se- 
Deposits and current ac- | curities 
counts | Syndicates and participa- 
Rebate accounts 143,707 |__ tions 


1,530,279 
Guarantees on behalf of 


| Bank premises 540,758 
,558,087 | Furniture and fixtures 1 
Depositors of securities .... 32,784,118 Guarantees, as percontra .. 1,558,087 
Net profits available (includ- Securities deposited, as per 
ing £16.704 brought for- 
ward from December 31, 
1912)..... eseccenstess coce 


| Government securities 
525,075 | pension fund 


78,083,592 | 
Prorit anp Loss Accounr. 
Dr. £ Cr. 
Interest account............ 242,849 | Profit on Italian bills 
General expenses 608,214 | Profit on foreign bills 
Rebate account 143,707 | Interest account 
Net profit ........ a 508,371 | Profit _ on syndicates and 
participations 
,Commission and sundry 


78,083,592 


1,505,141 


BANCO ESPANOL DEL RIO DE LA PLATA. 

The report of the directors states that the net profits 
realised amount to 451,206,565, which, after deduction of 
£591,862 distributed in January last, leaves a balance of 
£614,703, which the directors propose to allocate as follows : 
80 per cent. to the shareholders, £487,521 ; 
the Spanish Hospital, £6,094; 1 per cent. to the Benevolent 
Society of Buenos Aires, £,6,094; § per cent. to the Asocia- 


cién Espafiola de Socorros Mutuos de Buenos Aires, £762; | 


yer cent. to the Sociedad Damas de Caridad, £°762; 1 per 
f a ; If 


é ~ 


| Rebate 274,566 


eee 162,676 | Conversion account ..... 


I per cent. to | 


BALANCE-SHEET, June 30, 1913. 
Argentine paper dollar equal to 44 cents gold, and gold dollars converted 
to sterling at 5°04 per &. 
. LIABILITIES, | ASSETs, 
Capital subscribed 8,730,158 |Cash at head office and 
Current accounts, and de- | branches 
posits at fixed term 19,274,737 | Shareholders—(liability 
uncalled capital) 481.809 
1,841,129 | Current accounts, debtors .. 6,494.07) || 
3,792,046 | Bills discounted 18,253,835 || 
.» 1113] 
Freehold property, furniture | 
end fittings 
614,703 | Sundries 


34,690,015 | 


Prorit anp Loss Account. 
Dr. £ | Cr. 
Interest, amortization of 
furniture, fittings, and 
remises, aliowance for 
ad and doubtful debts, | 
general charges, taxes, 
&c., dividend on founders’ | 
shares, salaries, &c. ...... 675,847 | 
Distributed in January last— 
Dividend 491,245 
Charities, as per articles of 
association 13,318 
Staff pension and benevolent 


Conversion account 
Reserve fund 


Profit and loss, balance (after 
paying interim dividend of 
6 per cent. in Jan., 1913).. 


| 


a Ty 
BANK OF ATHENS. | 
BALANCE-SHEET —December 31, 1913. i 
LIABILITIES. Drachme | ASSETS. Drachme || 
Capital, fully paid .- 60,000,000} Cash in hand and in banks... 10,421,704 || 
Deposits at call 21,975,483 | Cash in European banks.... 5,604,961), 

» for fixed periods .. 37,544,373) Bills and coupons .......... 3,472,570 || 

» for long terms at Discounts and advances .... 13,2858 |) 


notice 26,004,394 | Loans on securities 
Savings bank 


Current accounts 

Foreign drafts.... 

Foreign accounts 

Bills payable 

Bills for collection 
Dividends payable .......... 


On merchandise 

By mortgage... .. 

By sundry guarantees 
Sundry debit accounts 
Investments 


Syndicates 

Premises 

Real estate . 

Furniture, fittings, &c. .... 
Sundry accounts 


193,259,387 


| 
BANK OF ROUMANIA, LIMITED. | 

The report presented to the meeting held on March 25th 
states that the net profit, after making provision for bad | 
and doubtful debts, contingencies, &c., amounts to || 
£29,181. Deducting from this sum the instalment of | 
dividend of 6s per share paid in October last, the percentage | 
for the directors and a sum, inclusive of the percentage, | 
for the reserve fund, there remains a balance of £10,000. 
A further payment of 4s per share, free of English income- 
tax, is now proposed, making, with the previous distribu- | 
tion, 1os per share for the year 1913. 


BALANCE-8SHEET—December 31, 1915. 
LiaBILITIES. £ \ 
Capital eecencer 300,000 Cash 
Reserve account, old ...+,... 143,752 | Investments ; 
Reserve account, new.....-.. 31,910 | Debtors for bills receivanie, 
Creditors for bills payable, | loans, current and other 146 || 
current and other accounts 1,207,165 | accounts ee beenssccese SE 
| (The rate of exchange taken 
at 25 Lei per £.) 


Lesa 
1,682,827 | } 
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THE BRADFORD DISTRICT BANK, LTD. 


INCORPORATED 1862. | 
CAPITAL, £1,000,000. | 


SUBSCRIBED CAPITAL, £860,000. 


PAID-UP CAPITAL, £344,000. | 


RESERVE FUND, £300,000. 


DIRECTORS. 

SIR PRINCE SMITH, Bart., Chairman. ALBERT H. ILLINGWORTH, Esq., Deputy 
GROSVENOR TALBOT, Esq., J.P. IAMES BAIRSTO 
DUDLEY H. ILLINGWORTH, Esq. WILLIAM WATSON, } 

General Manager: ALFRED FE. LEWIS. 


‘HEAD OFFICE : 





z sd | 
} paid up. viz.: 86,000 Shares, 

To Copisit each. Oa per share paid 344,000 0 0 | 
Reserve Fund oe 280,000 0 0 
Unclaimed Dividends : we ‘ 28 17 0 
— and Loss Account... ad £82,898 3 3 | 
Les 

idend paid July, 1913 £22,575 0 0 
interim Div P ’ iy — 
a h 684,352 0 3 
, Deposit an other 
i . ee 5,474,773 0 7 
Acceptances on behalf of Cus- 
tomers .- . - 224,279 19 6 





25,383,405 0 4 | 





15 MARKET STREET, BRADFORD. 
Balance Sheet, 3ist, December 1913. 


z sd 


By Cash on hand, and with the Bank of England, 


Agents, and Brokers at call and short notice 
Investments — 
Consols, India and Colonial Government Stocks, 
British Corporation Stocks, ey Debentures 
and Preference Stocks 
Other Investments 
Bilis of Exchange .. 


1,209,387 7 10 


370,010 15 6 
12,825 0 0 
1,099,908 14 5 
£2,692,131 a7 9 
3,524,744 12 0 


Loans and Advances to Customers 


Liability of Customers for paae ee as hoes contra 224,279 19 6 
Bank Premises . 141,098 8 7 
Stamps on hand 1,150 2 6 


£6,383,405 0 § 





BRANCHES. 
Bradford, Market street Dewsbury. Huddersfield. Leeds, Markets. Wibsey. 
Bradford, Commercial Bank Branch. Halifax. Keighley. Shipley. Silsden, 
Bingley. Harrogate Leeds, Park Row. (Clayton Cross Hills. 
FOREIGN DEPARTMENT: 15 Market street, Bradford. 


In addition to the above-named Branches the Bank has Correspondents or Agents in the principal towns in Great Britain and Ireland. 


CURRENT ACCOUNTS are opened upon th e terms usually 
DEPOSITS are received at Interest subject to Notice of 
SAVINGS DEPARTMENT.—A Savings 
EXECUTOR AND TRUSTEE 
&c., and as Trustee for Debenture holders, 
FOREIGN DEPARTMENT. 


Renters’ Safes. 


-The Bank has Agents and Correspondents in the principal Cities of the World. 
Drafts, effects Cable and Mail Transfers, purchases approved Foreign Bills and Cheques, and transacts every des 
SAFE DEPOSIT DEPARTMENT.—The Bank has installed in its Strong Rooms at Head Office a Safe 


These are of varying sizes and under the absolute control of the Renter, and can be leased at nominal rentals, 
STOCKS AND SHARES are purchased and sold on behalf of customers. 


adopted by Bankers 
Withdrawal or by Special Arrang 
Bank Department is open at each Branch. 


rement. 


The Bank issues Letters of Cre 
ription of Foreign and Colonia 


Deposit, consisting of 


dit and | 
, ' 
Banking. 
a number of private 


A Declaration of Secrecy is signed by each Director and all Officers engaged in the Bank's Service. } 





The Manchester and Liverpool 
District Banking Company, Limited. 


ESTABLISHED IN 1829. 


Paid-up Capital .. 


Reserve Fund es 


Deposits an 


Head Office . 


LONDON OFFICE: 


SPRING GARDENS, 


75 CORNHILL, E.C. 


.. £1,896,000 
£1,600,000 
.. £25,916,689 


MANCHESTER. 





Rules and further particulars may be obtained on application. 
DEPARTMENT.—The Bank has the necessary powers for acting as Executor and Trustee under Wills, Settlements, 


Branches and Sub-Branches in Lancashire, Cheshire, Staffordshire, Yorkshire, Derbyshire, | 
Cumberland, Westmorland, and North Wales. 





ks Ark eee ecrwionaate. 
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Prorit anp Loss Account. 


Dra. £ Cr. 
Interim dividend of 6s pe Net profit, after deducting cur- 

share, paid October 2, 1913.. 15,000 rent expenses and making 
Reserve fund .... 3,070 provision for bad and doubt- 
Final dividend of 4s pershare 10,000 ful debts, contingencies, &c. 
Further remuneration to the (The rate of exchange taken 

directors in accordance with at 25 Lei per £.) 

the articles of association, 

being one-tenth of the 

balance of net profit after 

deducting the sum of £18,069 


BANQUE BELGE POUR L’ETRANGER. 
(Formerly Banque Sino-Belge.) 


BALANCE-SHEET —June B, 19153. 
LIABILITIES. Francs. ASSETS. Francs. 

Capital 30,000,000 Cash and in banks 30,438,090 
Legal reserve 300,621 Provisional deposit at bank 13,900,000 
Additional reserve 1,150,585 |Loans .... 25,668,183 
Sundry creditors 77,216 157 Sundry debtor P ustecddateee 47,038,886 
Acceptances .......cccese. 20,608,551 Bills 8,809,434 
Notes issued J 24 Syndicates 1,464,832 
Loans Bills receivable 39,279,569 
Bonds {Immeubles 1,181,214 
Acccunts for collection .... Accounts for collection .... 93,171,094 
a rere 1.483, 270 


260. (951,302 260, 951, 302 


BANQUE FRANCAISE POUR LE COMMERCE ET 
L’INDUSTRIE. 
BALANCE-SHEET—July 31, 1913. 
LIABILITIES. Francs. ASSETs. Francs. 

,000, Cash in hand and with 
Statutory reserve « ONG DAMES occssceccicss 31,812,670 
Supplementary reserve i DE ichbvcakerkedheenduns 105,209,859 

Unpaid dividends Stock Exchange loans ma- 
Acceptaices and bills pay- tured 481,869 
able .. 852, Loans on stock 62,423,610 
Current a*counts :— Current accounts 16,443,999 
At sight 113,580,074 | Acceptances 49,728,346 
At notice : 77,334,747 | Advances on guarantees.. 20,907,397 
Other accounts 3,315,870 Rentes, shares and loans.. 19,722,573 
Profit and loss 8,342,027 | Syndicates.........cccccee 12,347,726 
Sundries 902,287 
Property 6,639,886 


326,620,422 326,620,422 


3RITISH BANK FOR FOREIGN aes LIMITED. 
The report presented at the meeting held on May 19, 
1913, States that the profit for the year, after charging the 
sums shown to the debit of the profit and loss account, 
amounts to £106,076, to which add the balance brought 
forward from last year, 4;10,824—£/116,900. The directors 
recommend that the above amount be applied as follows: 
in payment of a dividend at the rate of 6 per cent. per 
annum, payable on May 21st, £72,000; in writing 
off the balance of preliminary expenses, £8,678; in writing 
j down bank fittings, £551; to reserve, £25,000; leaving 
to be carried forward to next account, £/10,671—Z5116,900. 
BALANCE-SHEET—April XO, 1913. 
LIABILITIES, £ ASSETS 


Capital issued, 240,000 shares | Cash at bankers, in hand, and 
of £5 each, fully paid 1,200,0 at call . 


Current, deposit and or Russian Commercial he 


accounts 471, Industrial Bank shares at 
Acceptances on ¢ cost 
customers Russian Government guaran- 
Bills payable f teed bonds and other 
|| Profit and loss account—Bal- securities satcost .. ‘ y 
ance brought forward, 1,199,474 
£10,824; add protit for year, Bills dise ounte ot Bite ---- 352616 
£106,076 : Customers for acceptance es, as 
(Liability for endorsement per contra 192,459 
on bills re-discounted, Correspondents ; 11,042 
£121,453.) SUD cnn wacsccandes ‘ 1,051 
Preliminary expenses 8,678 


4,070, 277 4,070,277 
Prorir anp Loss Accovnt. 


Dr z Cr. 

Office charges, including rent, Gross profit, after making 
salaries, directors’ fees, provision for bad and 
and other expenses ...... 12,992 doubtful debts 

Balance, being profit for year (06,076 Transfer fees 


119,068 


LIMITED. 

The report submitted at the meeting on May 14th states 
that the accounts for the year ending March 31st, after 
payment of all expenses, and making provision for rebate 
on bills discounted, income-tax, and all bad and doubtful 
debts and contingencies, show a net profit of £41,382. 
An interim dividend at the rate of 4 per cent. was paid 
on October 16th last, and the directors now recommend 
| the payment of a further dividend of 6 per cent., making, 
|| with the interim dividend, a total distribution at the rate 


i 

BRITISH BANK OF NORTHERN COMMERCE, 
| 

| 

| 


i statiaaiatiniininriiiarinimenttinateaainiaees 


| 

| 

| 

| $5,000 

| las 


[2 lay 23, 1914 


of 10 per cent. for the year, free of ; anne 


COMe-tax, and 
the balance of £10,023 be carried forward to the n - 
BALANCE-SHEET—Mareh 31, }9)4 —? 

LIABILITIES. £ As 
Subscribed capital — 150,000 Cash in hand and — 
shares of £lU each. in London a Ankers 
Paid-up capital—£2 10s per £251,423: : abroad, 
share on 150,000 shares .. 75,000 | & at short nx noties, in cal] 
Reserve account — £2 10s Investments — Colonj SS Tee 
per share paid up on Foreign Govern: a and 
150,000 shares, being one- Corporation  stoe oa and 
half premium of £5 per bonds, £45,262: deben and 
share 375,000 | in Colonial ana cntures 
Profit and loss account — railways and tranee™ 
balance brought forward, £35,558; 5 inary. ae 
£6,140 ; profit for year end- ments, £41, 077. invest: 
ing March 31, 1914, £41,382 parm et ed CE 
— £47,522 ; less interim Ghee ecco “and 
dividend of 4%, £15,000 .. 32,522 Bills discount: 1, £518. 038 
Current, deposit, and other liabilities of ¢ sto ee 
accounts : indorsements Ss per § lor 
Due to bankers tra, £1,593,426 Con- ia 
Liabilities by indorsement Liabilities of customers ip 
on bills sold 593, acceptances : Seren oC 
Acceptances .. = 1,122,951 nira 1.122%) 
Rebate on bills not due .... 6,019 


in 
>) one 
a6a8 


7153s 


4,742, 905 


Prorir AND Loss Accounr. 

Dr. | Cr 
Interest paid Gross profit for the ye aratter 
Directors’ fees, salaries and ; providing for bad end 

other expenses 98 | doubtful debts and depre- 
Rebate on bills not due .... 20 | ciation of investme nts .. 
Income-tax on dividends a 

payable to shareholders .. 
Balance, net profit for the 

year carried to balance- 

sheet 41,382 


BRITISH BANK OF SOUTH AMERICA, LIMITED 

The report for the year ended December 31, 1913, is 
follows :—The gross profits for the year, after allowing 
for rebate of interest on current bills and drafts, for interes 
on deposits, and making full provision for bad and doubt. 
ful debts and contingencies, amount to £412,800. This 
with the balance of £83,785 brought forward from the 
previous year, makes £496,585. After deducting al 
charges of the head office and branches, amounting to 
£;196,168, and income-tax and Government taxes in Brazil 
and the River Plate, together £22,916, there remains 
£277,501 available. Out of this sum the directors have 
transferred £10,000 to pension and benevolent fund, whic, 
with interest at 5 per cent., now amounts to £91,504) 
£4,500 in reduction of cost of investments; and they have 
set apart £8,500 for the payment of a bonus to the staf. 
A dividend on account of 12s per share, amounting 0 
£60,000, was paid in September last, and it is recommended 
that a further dividend of 12s per share and a bonus o 
10s per share, both free of income-tax, amounting together 
to £110,000 be now declared, payable on March 27th, 
making for the year a distribution of 34s per share, o 
17 per cent, free of income-tax, on the paid-up capital o 
the bank, of £1,000,000. After making the above —_ 
fers, and paying the above dividend and bonus, there wi 
remain the sum of £84,501, which the directors propose © 
carry forward. 


BALANCE-SHEET—December 3], 1915. 
LIABILITIES. £ ASSETS. 
Capital— Authorised in 100,000 Cash in hand, at bankers, and 138.07: 
shares of £20 each, with at call . + 
power to increase,£2,000,000; Bills receivable in “pand, and 
paid up £10 per share...... 1,000,000 deposited with the -_- 
Reserve fund.. i 100,000 pany’s bankers, £7, 449,964 ; 5 
Pension and benevolent fund 91,504 other accounts, £8,066,044 5,526.08 
Amount due on _ current ‘ Freehold and leasehold prem . 
and deposit accounts, ses in London and South 
£9,595.171; bills payable, Americaat cost,Jess amounts 
including acceptances of written off—as per er Sh, 1 
bankers, £6,312,516; other sheet of Decen - r 31,1 
accounts, £1,155,987 17,063,674 £178,671; amount since 195.508 
Profit and loss account, as per added, £16,927... pvgawede tenes 
statement below 194,501 


19,449,679 
Prorit AND Loss ACCOUNT. 


as 


£ 


—_—_—_ 


£ 


Dr. £ Cr. g3,785 


nt .- 


General charges at head office Balance from last account -- 
and the branches, including Gross profits, after allowiné 
directors’ remuneration .. 196,168 for rebate of interest o! : ol 

DROOURO GEE 6 ic os cncasnesne 11,759 rent bills and drafts, ine” 
Government taxes in Brazil est on deposits, nd hated 

and the River Plate 11,157 vision for — ee 
Amount paid as dividend on debts and c 5 
account for the half-year 
ended June 30, 19!3........ €0,C00 
Pension and benevolent iund 
-amount added .......... 10,000 
Investments written off in 
reduction of.. ; 4,5¢0 
Amount set apart for bonus 
to staff 


19,449,679 
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May 23, 1914. 


NOMINAL CAPITAL 


Nominal Capital 


EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED 


THE ECONOMIST. 





THE 


1836. 





ESTABLISHED 1836. 


DIRHCTORS. 


GEO. C. HAWORTH, Esq., Chairman. 
J. R. OLIVER, Esq. 


ALLAN 


General Banki 
° 


H. BRIGHT, Esq. (Liverpool). 


General Manager 


| 


(NITED COUNTIES BANK Li 


ESTABLISHED 


Head Office: 63 COLMORE ROW, BIRMINGHAM. 
£ 10,000,000 


Banking 
Number 


MITED, 








UNION BANK OF MANCHESTER, Lirp. 


£2,500,000 


Issued, £1,250,000, in 50,000 Shares of £25 each. 
Paid up, £550,000. 


RESERVE FUND 


£350,000 


Str CHARLES BEHRENS, Deputy-Chairman. 
MICHAEL CABABE, Esq. 

Sir JOSEPH VERDIN, Bart., D.L. 
Tue Ricgur Hon. LORD ROCHDALE. 


merehensive arrangements exist for the transaction of Foreign Business. 
ae 


P. FORRESTER. 


Head Office: YORK STREET, MANCHESTER. 


Liverpool Branch: 45 Castle Street, LIVERPOOL. 


88 Branches in Manchester District and the adjoining Counties of Lancashire and Cheshire. 


ng business conducted in Manchester and Liverpool and the districts tributary thereto. 


All kinds of Foreign Money Exchanged. 





‘ : ’ Paid-up Capital - : . £1,193,332 
Subscribed Capital - - - £5,966,660 | Reserve Fund - j ‘ £765,000 
BOARD OF DIRECTORS. 
SIR JAMES SMITH, Chairman. SIR GILBERT H. CLAUGHTON, B I 
S { BRIGHT. ERNEST C. KEAY, Esq ROBE! oh EY. } 
an 7 e (HILDE. Esa. GEORGE MACPHERSON, Esq. RUPE] H. } 
EN OH C. HORSFALL, Bart. SIR HALLEWELL ROGERS. 
BRADFORD ADVISORY COMMITTEE. 
( ALL. Bat W. B. GORDCN, Esq ARTHUR HARRIS, Es JAMES HILL, 1 | 
H. J. ROPER, General Manager R. BROCKLEY, Seer 
STATEMENT OF ASSETS AND LIABILITIES, 31st DECEMBER, 1913. 
LIABILITIES 3 
4 £ s. d. ' a £ s. d. 
3 £4 per Share paid 1,193,332 0 Q Cash in l, at Bank of England and at A 2.604.227 7 0 
3 we 165,000 0 O < Is and oth Imp. ( 
er Accounts.. 14,983196 10 5 st 1.031.842 8 9 
‘ 83,041 15 4 fw £80,000 Ci t 
4 nts 
Colonial and India Govern B I 
way Deb res and Stocks 1.243.315 0 11 
Bills of Exch: ind Promi s 2,097,525 O 6 
, ais ind Liability of ¢ rs for Ac ut i 823,041 15 4 
nt £89,286 to th 7,059 951 12 6 
eehold Properties .. ; 30,261 14 3 
Bank Premises, Head Office and Bra I 482535 15 6 
Loans on Security and Advance n ¢ 
Accounts ; 9,451,821 3 6 
£17,.024.570 5 9 £17,024.570 5 9 
NUMBER OF BRANCHES 206, INCLUDING 
BIRMINGHAM LEEDS. POTTERIES 
BRADFORD LEICESTER SHEFFIELD 
BRISTOL. LIVERPOOL WAKEFIELD 
DUDLEY. NOTTINGHAM. WOLVERHAMPTON, & & 
Current and Deposit Accounts are opened on the usual Banking terms. Moneys may be paid in at ar Branch f tl Ba Al at 
f the Bank’s numerous Agents A Special Foreign Department has been established, and particular attent | it } a- 
Drafts are issued on all the principal cities of the World, and can be obtained through any Branch of the Bank. Cir r Not 1 Let 
»btained for the use of Customers travelling in any part of the World. The Bank collects and pur + Foreign Bills 
s Commercial Credits abroad on behalf of Customers against the usual shipping documents. Strong rooms are provid f 
perty lodged for Safe Custody. The Officers of the Bank are bound to secrecy 
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| —=—_—_.. = 
oe ei i | i} 
ae | Banking MIST (May 2: al 
el | 1254 if Nembet THE ECONO : May 23, 1914. | 
Cis j peas 7 Si : ‘ - 
Pah BRITISH ORIENTAL BANK, LIMITED. CREDITO ITALIANO. 1 
mee See || The report submitted at the meeting held on March 31st Bi me Name 31, 1913, | 
wy aes (Exchange or Lit. 25. 
Le | states that the profit for the year amounts to £1,978. The sical ve %.) 
f | os ° ° 7 o 6 sJABIL PS. ASSETS 
: eae | directors propose to distribute a dividend of 7 per cent. per | Capital fully paid.......... 3,000,0°0 Cash ......... ae ae 
} 4 : re ° eae u OR re 420,C Bills seivable on Inui ™ 
; : | annum, absorbing £1,871, leaving, to be added to reserve, Seoathe, mantiins ahi 00 Balen io — « | 
1 L107. The reserve has also been increased during the rent accounts .........00. _ 17,717,920 |__ tries. 10,96 | 
a. ; : Acceptances for customers Balances with | vanks ' 11% 
| year by an amount of £662, representing the proceeds of |  accounts...............- .. 1,893,277 | Current accounts : Ses ame r 
dave | , ¢ vetien 2 . : Guarantees for customers’ Customers’ liabilit ace . $ 
ag || Shares sold, and others taken at an estim mated valuation. (BC POUMS enna cnon ese e01.57 oe and ve | 
1 uae To} i ine Z n ~ neques outstanding ...... . ROU Seeaneveccc 
ee Total increase of reserve, £769. Rebate on bills receivable Customers’ liabilities and se- 1838277 
f 3 BALANCE-SHEET—December 31, 1913. maturing next year ...... 80.604 —_ curities against guarantees p 
a ee i Clerks’ provident fund...... 98,546 |Coans against lateral 897,572 
ig Fis it LIABILITIES, 4 ASSETS. £ Net profits for the year, after securities .......... : | G 
aye: ee Capital — Cash at banks andinhand.... 4,581 deduction of general ex- Investments and pariicine. I75.26 
fi be | 26,737 ordinary shares of £1.. 26,737 Bills receivable ............. ‘i 623 penses and taxes, interest tions.... : il 7 
¢ : 5,140 deferred shares of ls.. St SE ccsscseebe0senduenscaes 27,588 on deposits, contribution Freehold bank prem ig 3m \¢ 
ES Reserve ....... seceresescncese 3,264 | Sundry debtors...............- 127 to clerks’ provident fund, Securities belonging to 31,320 i R 
ie dik ee a ; |Current, deposit, and other Investment ........-.+++e++s ° 250 and making full provision clerks’ provident fund ... 984 J 
B a | GORUNS «os cccccnsses oe 660 Office furniture .............. 164 for bad and doubtful debts a % | 
te * Rebate on notes not yet due .. 643 Liability of customers for and all othercharges .... 216,838 ii 
| e} | Acceptances and guarantee, as acceptances and guarantee, Which it is proposed to 
ee Bes PE cig accontsinesess - 3138) asper contra................ 3138 allocate as follows: 
Wess || Profit and loss account........ 1,872 Reserve fund, increasing it 
ae i — to £440,000, £20,000; share- 
eee a4 36,571 | 36,571 | holders as dividend 6 %, 
ee oa \| ye iad £180,000; directors,£11,528 ; 
it ee < ; | Prorit anp Loss Account. balance carried furward, 
Be a ij _ Dr. £ Cr, £ £5,310. 
i $ 4 || Smyrna—Office expenses, tra- eee mina 
one AS Be i velling expenses, fire in- Profits from interest, com- 24,906,955 24,908,955 
4 ame e ; } surance, iegal expenses, mission, and exchange...... 5,125 
pi eet ; a subscriptions, stationery, = 
eh et a ‘| office and warehouse rents. 7 
; 4 ee {| Office salaries ..... peibsennson 818 CREDIT LYONNAIS. 
ae o ae | Managers’ salaries............ 1,300 : i . : 
tt te | Tondon—Secretary and office, Capital fully paid, £10,000,000; reserve fund (increase, 
‘ He i legal expenses, director's ny such ; . 
: ih” Zon eulls fen ent travelling £400,000), £:7,000,000. Principal items of the yearly re-| D 
io? a EA ics setuagtegesses 269 port presented to the shareholders at the general enacting | 
; ep Balance carried to balance- 
Saas EE “sseatiienhcebditiens ves 1978 on March 23rd :— | oy 
Ei | ee Jec., . 
Asai 5,123 5,123 Dee.1912, Dee 1 
cy $ : Deposits (including current accounts).............. 85,187,856 $8,829,989 
Bia Son ; ACOCPEANOES .........ccreccccece cvccscccccsceccs 6.6£0 184 5,697.43] 
caseaay | COMMERCIAL BANK OB SPANISH AMERICA, | Sitisrecelvablen ee slaieer 2 GE ] 
ae a a LIMITED. Curent accounts..... tessegtorsncsen oranarteness 29,714,514 29,613,764 i| 
ae Ea ‘ i . : ,0ans against securities and contangoes .......... 14,484,6°6 14,154,621 || | 
aa : \| The report presented to the meeting Held on October | Investments in stocks ...........0e000cc0ceeeeeees 432,135 355,718 | | 
Be ee a a ‘ ; . . fo ree Bank premises (old and new) ...............eeseees 1,400,000 1,400,000 || 
ie S a 30, 1913, states that, after deducting all expenses of WOMSCT CE QOCOMMAS CHER owe. iv cs vcwsercedesescese 635,539 667,648 || 
: Ae 4: || management, &c., and making full provision for bad and | The net profits for the year 1913, after deducting all general 
ohn ls doubtful debts, there remains an awvailable amount of | expenses, amortizations, provisions, &c., amount to about 3 
ee : a 417,284, out of which the board has transferred to the | 41,666,370 (1912, £,1,609,275). | 
oP Es ee 4 ij reserve fund (increasing that fund to £30,000) £45,000, | ' 
pa SORE it |} and now recommend the payment of a dividend of 6 per DEUTSCHE BANK ‘ 
: \3 oe i| cent. on the ‘‘ A’’ shares (those converted during the year ita aicieialineadliaac alll : Gite a oe 
Sear eo i ss : 5s Fs 1€ report state Né TOS oO ne yi 3) 
E ae : | receiving said dividend as from the day when such conver- |. ludi eh na ” f a a ae 7 a f ’ 4 no 
‘ a EEE inciudinge > Dalal 5 ug orwafr 
pas Te || sion was made), £,6,614—£11,614, leaving to be carried _— — me £150,987 broug 
aa || for ward the sum of £5,670 1912, due provision being made for all bad and doubtful | 
sae Fae 3 | < 5 . ; ; 
ey | 1] ne debts, amount to £3,566,344. After deducting all ex- 
at ni | en een eny aoe penses, writing off £218,828 from premises and furniture || 
ast | LiaBILITIES. £ ASSETS. £ al : ool | | 
es Capital issued: 90.740 “A” Cash at bankers-and in hand.. 19,462 | 2ccount, and placing the amount of £18,000 to the special 
13 shares of £1 each, fully paid, Investments at and below reserve for Talon tax, there remains a net profit of 
: + £90,740; 48,180 “A” shares MRATEOS WARIO «cc cccccccccce 54,188 ‘ eae e — | 
3 of £1 each, fully paid, issued Bills receivable pei iichsialn eds 30,590 | 41,787,270, which it is proposed to appropriate as follows: 
mn. 3 ; re conversion of * B” shares, oan and other accounts, in- 2% 1 . 
. i| £48,180; 2,497 “B”’ shares cluding balances atbranches 400,406 £#1,250,000 to dividend a I25 per cent. to shareholders; i 
3 ! of £1 each, fully paid, £2,497 141,417 Goodwill account, as per last 125,000 to reserves; 8,925 to directors; 150,000 to 
; || Unclaimed dividends ........ : 83 balance-sheet, £50,677; less & » is 249925 : & _ f 
é || Reserve fund, £25,000; trans- amount received re conver- gratuities to staff, carrying forward the balance 0 
ee sc 30,000 £24,090 ee 26.587 | 4213:345- The reserve funds, by the proposed addition of] 
ck i ares ea accounts . . _ Properties and furniture - 2,740) 4,125,000, will be brought up to a total of £ 517501000, 
a || Profit and loss account, equal to 573 per cent. of the bank’s fully paid capital of | 
Sat i £17,284; less amount trans- > 
; nae i ferred to reserve fund, £5,000 12,284 4& 10,000,000. i) 
ie 3 a T7E.2 
} i } 533, 973 533,973 BALANCE-SHEET—December 31, 1913. || 
i i. 3 i Prorit anp Loss Accovnrt, (20 Marks= £1.) - | 
Hee 2 Dk | Dr. 2 Cr. £ LIABILITIES, £ ASSETS. £ | 
oes ey) | Charges, including directors’ Balance brought forward from SN 3G. Si ce cu Setecaacs DOD FON, ook kccceccccsescccesess 4,002,038 | = || 
ii soe fees, rent, taxes, salaries, RE haa cxwcunwananases 2,137 | Reserve funds .............. 5,625,000 | Foreign coin, coupons and S || 
= Be ee at cables, special travelling Gross profit for the year ending Current accounts and de- drawn bonds in course of i| |! 
Se oP CesS eee eee 10,449, June 30, 1913, after providing MUEDE. xutonsceneh<kange die 79,002,290 | collection ...........-++++ 3 
oi a ‘| Amount written off invest- for bad and doubtful debts.. 27,515 | Cheques not yet presented wis Cash balances with banks be 
ip ae ; 4] monte... ..........0e0..00e, 1,919 for payment .............. 831,214 and bankers ..........---- 3,086.732 || 3 
ic Eee (es enaetes Se Billspayable................ 14,203,940 | Bills receivable ........--++ 319700 
io | hae Balance........---s+0+sseeees 12,284 Unclaimed dividends ...... 1,707 | Treasury bonds .........+-+ 5,517,081 | A 
; os) 6 652 ——— | DrG. von Siemens pension Stock Exchange loans...... 11,661,3.5 | S| 
; ey ’ 29,652 SP bcke ti cdassawsavsewas 378,258 |Government, railway, and «0 | || 
: EE  titieciasisccpexes 454,081 other investments .....-.-- ane || 
oe age ree 1,787,270 | Shares in allied or sees 4,125, i 
¢ i . +. AT 1 ‘ce - > ~ vontingen lability on Loans on merchandise . : 
i] ‘ OM P I Ol R NA I IONAL D ESCOM P TE DE PARI S. guarantees given on account landed and in transit 38,452 P 
BALANCE-SHEET—December 3], 1913. of customers, £7,115 035. Advances secured by colla- * 96 eno # 
. teral security ......-- , By 
LiaBILITIES. Francs. ASSETS. Francs. 2 ts 6 ri 
: | Capital .........0..--20e- 200,000,000, Cashin handandat bank 123,984.87] en — oe nee axth | : 
ey SE RIGRROTOD. os Kecnnsecsows 38,080,467 | Bills receivable .......... 1,004,360,545 Bank premises. ....-....--+- {srs00| i 
=. Special reserve (founders’ | Short loans on stocks .... 57,412,601 z —— | ¥ 
# eo eee 1,918,933 | Bills for collection ........ 94,277,222 112.283.760 112,283,760 || 
: * Deposit and current Current accounts — other ri a) i | 
: ‘ accounts..... ; 691,734,449 IT as ei 8 165,575,765 Prorir anp Loss AccoUNT. j 
© ,| Current credit accounts .. ae — Rentes, &c. 751C,175 Dr. Cr. ashen | 
& Fixed deposits............ 51,588, Syndicates : 5,071,806 | General expenses (includi f DOOD cv cicvees ’ 
# DOTRERAS » »- 0200-000: 174,849,206 | Founders’ share assets.... _ 1,918,992 | £180,885 rates and taxes) 1,542,246 Groes pout Sor 1913— 
x Sundry accounts.......... 26,548,352 | Secured loams ............ 200,933,954 | Special reserve for “ Talon” Interest,discount,dividends 
: Shareholders ............ 2,606,140 Acceptances.............. 175,076,828 MO avs snbndvemivernece wes 18,000 | and exchange, £2,128, 438 ; i 
fi Profit and loss ............ 18,064,816 Foreign agencies ........ 17,574,357 | Amount written off furniture commission, ,051, 527 ; 
= | anes. bmastineneemsnces wanes ae premises accounts.... 218,828 profit on investments and 3415.35" | 
§ Se vi a won sesseeseeene a UE <avaiesaseteecsnie 1,787,270 | sundries, £235,392 ...-- al 
é 1,876,425,045 | 1,876,425,045 3,566 344 3,566.44 
3 sili § i ree eenenennnn=nnSnnnSsnn=nnnnennnenneneeseseseee 
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125,471 
828.452 


622,045 
300,967 
673.124 
575,000 
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WEST YORKSHIRE BANK LIMITED 


ESTABLISHED 18209. 


AUTHORISED CAPITAL - 
SUBSCRIBED CAPITAL - 


GAMALIEL 

Bridg e. : 

10OHN HOYLE, Esq., 
RICHARD MOORE, 


T0SEPH HENRY KAYE, 


CHAIRMAN :—ALFRED SYKES, 
SUTCLIFFE, 


Esq., 


Bak as 
Esq., 


Head Office 


The Bank undertakes all Ordinary Banking Business. 
Deposit Accounts are opened a 


BRANCHES 


THE BANK AS EXECUTOR, TRUSTEE, &c. 


Beech Grove, 
Colston House, 


Esq., J.P., 


THE ECON OMIST. 


J.P., Stoneshey Gate, 


in LEEDS, 


Norwood, 


; 1 


21,000,000 PAID-UP CAPITAL ~ - - 
£1,000,000 | RESERVE FUND - - . s 
ee 
mee. dit, 1iongsbridge, near Huddersfield. 
Hebden | aaieenes FOSTER, Esq., J.P., Whit 


Halifax. 
Burley-in-Wharfedale. 
Huddersfield. 


Bradf rd. 


| ROBERT WHITWORTH, Es 


| J. HERBERT L. 
Dale 


' 


}., ©o 


BALDWIN, Esq 


- PRINCESS STREET, 


BRADFORD and HUDDERSFIELD, w 


GENERAL BUSINESS. 


ith 28 ot 


Current Accounts are opened « 
nd interest allowed thereon. 


FOREIGN EXCHANGE DEPARTMENT. 


Mail and Telegraphic Transfers effected. 


Collections undertaken. Drafts and Quotations may be obtained from the 


Drafts and Letters of Credit issued on the Principal Towns of the World. 
obtained, payable 


Documentary Credits establis 


SAVINGS BANK DEPARTMENT. 


Any sum from One Shilling upwards received. 


uthwood 


J. 


HALIFAX. 


r Oftx 


End, 


P., The Hall 


H 


greed terms 


£400,000 
£400,000 


al 
T} 


eshaw, Denholm« 


fax 


near |} 


Circular Letters of Credit and Circular Notes issued or 
all over the World. 
hed. Approved Foreign Bills purchas and | 
Head Office or Branches. 
| 
No notice required before Withdrawal. Interest allowed. | 


The conditions under which the Bank is prepared to act as above may be ascertained on application at Head Office or any 


of the Branches. 


Qld Glony Tist Company, 


remitting the income therefrom. 


funds SO held are free from 


BOSTON, 


J. H. HOWARTH, 


MASS., U.S.A. 


HIS Company holds as Agent securities and 


funds for foreign owners, collecting and 


Unit 


taxes 


ed States. 


in 


Securities and 


the 


Total Assets in Excess of $90,000,000.00. 


General Manager. 
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Banking 7 
Number. j 


DISCONTO-GESELLSCHAFT. 
The report states that the gross profit for the year 1913 
| smounte to £2, 24,169. After deducting all expenses, &c., 
| £633,311, taxes, £,104, 521—£,737,832, there remains a net 
| profit of £'1,286,337, out of which it is proposed to pay the 
| partners’ and directors’ participation and a dividend of 


10 per cent. (10 per cent. in 1912) on the capital, which, 


THE ECONOMIST. 





LOAN AND eaust 
STATEMENT- March 4, 1 


FARMERS’ COMPANY 





lai isan> speech regnifoinae 


Tones s canted Aid 


Ne aN Rang Pe cap 


wee 


| exclusive of the unlimited liability of the acting partners, 
amounts to £,10,000,000, £/1,146,842; to make a further 
| provision for the David Hansemann pension fund for the 

staff, £15,000; Talon tax, due 1916, £513,643; 
| (re premises), £50,000; 
| £60, 852—-£1,286 


to reserves 
to carry forward to new account, 


,o” 


194 


BALANCE-SHEET-—December 3], 19153. 
20 Marks £1 
LIABILITIES. £ ASSETS. £ 
Capital .... site aaa cla a I eS ead €,046,356 
Leserve funds e jit aue 4,065,000 Bills receivable............. 12.876 967 
Deposits & current accounts 33,701,199 | Loans.. . -11,940,264 


Acceptances and cheques. . ‘&e. 4,541,867 
Guarantees, £2,850,630. 
David Hansemann pension 


fund and other savings bank 


.. 12,547,050 Securities, syndi c ate: 8, 
Participation Nordde utsche 
Bank in Hamburg . 2,500,000 


Participation nother banks.. 3,236,178 


funds for the staff. . 310,075 Current accounts . 19,564,757 
Alexander Schoeller fund.. 12,195 Guarantees, as per contra, 
| Dr Arthur Salomonsohn fund 2.465 £2,8+0,630. 
| Dividends unpaid...... 1,774 Securities of the pension and 
10 - r cent. dividend and par. savings bank funds for the 
ticipation of acting partners staff sears awe eahees 299,319 
and directors ............ . 1,146,842 Furniture, &c. ........ 10,000 
Talon tax, due 1914.... 65,214 Premises, &c......... 896,958 
Balance of profit and loss 
account carried forward 60,851 
61,912 (666 61,912,666 


DRESDNER BANK. 


The report presented to the meeting held at Dresden 


on March 28th states that the gross profits of the Dresdner 
| Bank for the year 1913, after making an ample appro- 
|priation for writing down — amount to 
|M. 43,447,490.45 (as against M. 41,297,977.75 for the year 
1912). After deducting all sane s, taxes and other out- 


goings, there remains a net profit of M. 
against M. in 1912), out of which sum 
directors recommend a dividend of 83 per cent., 
| the same rate ‘he profits shown, 
ance with our usual practice, do not 


25,115,82 8.65 


being at 


as last year. in accord- 


rived from the account ‘“‘ investments in other banks ”’ for | 
the vear 1913. These will be included in the accounts for 


igi4. 


BALANCE-SHEET—December 3], 1913. 


(20 Marks = £1.) 
LIABILITIES. z ASSETS £ 
Share capital ......... 5 SR inadhcksnkncteRete~saes 3,432,289 
Reserve fund .............. 2,550,000 Bills receivable ' . 18,794,752 | 
Reserve fund B ..... duis 500,000 Cash balances with other 
Current accounts and de- banks and bankers ...... 3,069,042 | 
posits . . PRE TOD ec ckcnseks akccaeesaes 11,785,020 


Acceptances against credits 
and securities 
guarantees for 


Investmen ts in other banks 
Government securities, rail- 
way and other bonds and 


1,841,684 


(besides 


account of 








een CCC 





include revenue de- | 


| Paid-up capital 


GUARANTY TRUST COMPANY 
BALANCE-SHEET- 


LIABILITIES. £ 
PNR vc cducnccuse seneees . 2,000,000 
I x anos ccaducwtess ++.. 4,000,000 
Undivided profits .......... 774,766 
Outstanding treasurer's 

CHOGBOS 20. ccccccccsccsese 1,923,738 
Accrued interest payable. ... 134,882 

Reserve for taxes and ex- 

DD 2 dveosslsdendeunes 52,069 
Foreign accounts .......... 3 448,474 
ONES: .<tansancacecsnvads 40,784,450 

53,118,419 


LIABILITIES. = 4 
Capital etotk «©. ...65. .0e05 1,000,000 | Bonds and « salen § 
Undivided profits ........ 6,559,480 ket values se 
Deposits ...... permet k ats 119,389,531 Real estat: a 
Accrued interest and taxes Bonds and , 
SRUEE . «ccndvabuneeds ‘ 1,213,410 Loans. MELD 
Bills purcha etal) 
Cash on hand : 20% 762 
Accrued ints : ~4023 1X 
cieaamanil 805 598 
128,162,421 | cue 


OF 


-March 2, 1914, 


NEW 


Realestate . ary 
Bonds and mort Se to's 
Public securit 2860's 
Other securit ; 9.796 ane 
Loans and bills ; used” 18-719 7 
Cash on hand and inks 1505 bak 
Exchanges for aring oe 
SN i cate dation 311107 | 
Foreign excha 10.243 


Accrued interest and 
counts receiy 





HONGKONG AND SHANGHAI BANKING 
CORPORATION. 


The report to the meeting held on February 14th states 


that the net profits for the half-year to December 31 


» 1913, bes 
including $2,052,483, balance brought forward from last T 
account, after paying all charges, deducting interest paid 


and due, 
counts, amount to $5,3 


+ 


stand at $17,650,000. They 


bank premises account the sum of $300,000. 
| these transfers and deductin 


there remains for 


of 5s sterling per share, viz., 


which, at 1s II 


and making provision for bad and doubtful ac 
76,921 
the transfer of $200,000 from the profit 
to credit of the silver reserve fund, 


viz., 


~,d, the rate of the 
|absorb $2,794,609. The balance, $2,067,312, to be carried 


a- 
. The directors 
— 


na iOSs 


nd 


writing off 


recommend 
recommend 


account 
oe |e. “11 ¢} 

wihicn fu Wil then 

also recommend 


J 
th 


After makin 


g¢ remuneration to directors 
appropriation $4,861,921, out of 
the directors recommend the payment of a dividend . t 


sI0T ine } > 

|} pounds sterling per share, 

26,278,752.60 (as | : 
= 752: < 


the | /- 
: | 4;270,000, 


£240, 000, and ; us 
£330,000, 2 on in all 


> day, 


will 


to new profit and loss account. 
BALANCE-SHEF-T— December 31, 1915. 


LIABILITIES. 


| Steriing reserve fund, 
£1,500,000, at ex. 2s...... 15,000,600 
Silver reserve fund ........ 17,450,000 | 
| Marine insvrance account 250,000 | 


Notes in circulation (author- 
ised issue against securi- 
ties and coin deposited 
with the Crown agents for 
the colonies and their 
trustees) $15,000,000: addi- 
tional issue authorised by 
Hongkong ordinances 
against coin lodged with 
the Hongkong Govern- 


ment, $9,839,191 24,839,192 





15, 000, 000 | Cash 


i Coin lodg red with the 





kong Government against 


authorised an) rcess 
note circulation 15,000,000 
| Bullion in hand a ees 
| transit 5,355,584 v 
| Indian Government rupe 
1 7919 
paper... 1,367,519 
Colonial and 1 : 
rities . iiane 13,268 83 
Sterling reserve fund 


ments, Viz, 
per cent. Cor 
£852,000 (of wl 
lodged with the 





Bank « 





third parties £4,369,647) .. 14,365,776 RIOR 5 ssn icin necnae econ gm | Current accounts— England as a special Lon 
Dividends unpaid ... 1,767 Current accounts (of which | Silver, $122,738,560: gold, don reserve) WY o per 
Pension funds ...... 215,047 | covered, £22,762,229, besides £5,245,175= $59,718,918 . 182,457,478 | cent. Exchequer bonds 
Reserve for tax on cot ipon guarantees for account of | Fixed deposits— due 1950, 2 33, £506. 0; 
sheets . . 40,000 third parties, £4,369,647) 31.243.302 | Silver, $72,637.750; gold, £431,500 other sterling 
ME Re ivnétaihiclekieseak oie 2 SURES 1 PMIORIOS. 2.0 oces éacacecc “2 763, 798 | £4,218,502 = $43,095,433. . 115,735,183 securities, written down 
Bank premises ............ 1,632,564 | Bills payable (including to £341,100, £1,500,000 15 000000 
Pension funds securities... 214,132 | call loans, and short sight ex. 28. .. = 
‘ | drawings on London office Bills discounted, loans and ‘1 684523 
76,9062 313 76.906.313 | against bills receivable on credits — s d 1379322 oR 
-ROFI oss ‘COUN } and bullion shipments), ills receivable . 
a2 PROFIT AND Loss a NT. P $9,490,204: drafts on Lon- Liabilities of constituents ois 
— : eal Ca. £2, | . don bankers, $10,451,248.. 19,941,452 _ foracceptances,per contra “>, 
Currentexpemses .......... 719,711 Balance from 1912 .......... 13,830 aie . smises .. 6,739,5% 
. : ~e | Acceptances on account of Bank premises . 
Taxes ‘ —T 111,529 | Gross profit, 1913 .......... 2,158,545 . a tuents 12.506.€81 4 
Amount written off furniture, nee 1 - oes stuns —— : 
fittings, &c. 27.197 fit and lossac count. aes 5,3 6,9 Fe 
Profit . l 313938 | Liability on bills of exchange ie 
re eg eee ° - re-discounted, £9,829,185, Ys 
ana <<a ane of which £7,180,741 have is 
2,172,375 2:172,375 since run off. : 
408,554,906 ste Oe 
=s\TyTer = ,oCor ~ — ~~ : - > ~ oO N os CCOUNT. 3 
EQUITABLE TRUST COMPANY OF NEW YORK.| ,, eee : : 
iCE-SHEET—Mare 914. Amounts written off :— Balance of undivided profts, 
EE Remuneration to directors 15,000! June 30, 1913, $2,002 vs 
LIABILITIES. 2 ASSETs. ~ Dividend account :— amount of net promts tor 
Cap ital bdo eahkn nee nee 3,000,000 Cash on hand and in banks.. 26,410,028 | Dividend £2 per share on | the six monthsending Ve« 
Surplus and undi vided profits = 443.817 Bonds and mortgages ...... 2,921,989 | 120,000 shares = £240 000 31, 1913, after making : 
Dasedine 0 asec cesscecconsease 520.166 | Public securities. ........... 2,798,889 | at ls 1lyd= 2,484,097; vision for bad and d 
Reserved for taxes......... Ras Short term investments .... 9,305,139 | bonus 5s per share on debts, deducting a ae 
Mortgage on real estate Other bonds and stocks .... 11,845,471 | 120,000 shares = £30,000 at ses and interest paid ane 5.36.90) 
GURU a cncccnntsntncsncesd 2,000,000 Demand loans ........ . 8599956 | ls lived $310,512 . 2,794,609 due, $5,324,438....--- : 
Foreign account .. as. See TIS nn awoescccseneee 17,800,652 | | Tran ster to silver reserve 
Accrued interest payable and Bills purchased ea 634 | fand. a ete In ou 200,000 | 
other liabilities .......... 388,659 Foreign exchange .... 1,720,205 | Trans fer to bank premises 
ea 3,645,332 UL eee 300,000 
Accrued interest receivable { Balance forward to next } 
and other assets .... 688.576 ; half-year.................. 2,067,312 | —— |} 
ES ----— ny e - 1} 
88,396,921 88,396,521 | 5,576,921 | me 





pa 
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Capital Authorised = - £5,136,986. Capital Paid Up - - £2,375,343. 
Reserves - - - - - £2,773,972. 


HEAD OFFICE-MONTREAL, CANADA. 


335 Branches in Canada and Newfoundland. 
28 Branches in Cuba, Porto Rico, and Dominican Republic. 


BRANCHES IN BRITISH WEST INDIES: 
Bahamas, NAssau; Barbados, BRIDGETOWN; Grenada, ST. GrorGe’s; Jamaica, KINGSTON 
Trinidad, PoRT OF SPAIN AND SAN FERNANDO; British Honduras, BELIZr. 
British Guiana, Grorcrrown, snp New Amsterdam. 
























Correspondence invited from Business Firms or Individuals contemplating establishment in Canada. 


| London Ofice: Bank Bidgs., Princes st. EC. 











ep. Mg JamMES MACKIE, « 1869. S. H. V RHEES, AGEN 





eget 


—————— 


THE ROYAL BANK OF CANADA. 


ESTABLISHED | New New York ir oe Wan & ea | 
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THE NATIONAL BANK OF SOUTH AFRICA, LTD. 


Registered in the Transvaal 
(with which is incorporated the Bank of Africa, Ltd.). 


Bankers to the Government of the Union of South aaa in the Transvaal and Orange Free State. 
Bankers to the Imperial Gov m 


Subscribed and Paid-up > Cantonal Y #H2,350,000, 


With power to increase to £4,000,000. 
Reserve Fund - + - - #500,000. 
Head Office - PRETORIA. 


Directors: 


Hox. HUGH CRAWFORD, CHAIRMAN. P. DUNCAN, C.M.G., M.L.A. KE. R. SYFRET. 
EMRYS EVANS, C.M.G., VICE- C. H. MULLINS, V.C., C.M.G. HON. SIR EDGAR WALTON, M 
CHAIRMAN, EUGENE RENAUD. H. O'7K. WEBBER. 
H. A. ROGERS. i HON. A. G. VILJOEN., 


GENERAL MANAGER—FE. C. REYNOLDS. 
London Offices—CIRCUS PLACE, LONDON WALL, E.C., and 117, CANNON STREET, 


London Committee: 
F. A. GILLAM (Chairman) OWEN R. DUNELL, B. KITZINGER, H. D. LEWIS, 
J. MACALISTER, M. VON RAPP, HERMAN B. SIM, J. B. TAYLOR 


Branches and Agencies at all the principal points within the Union of South Africa, Rhodesia, and Portuguese East Africa || 


Agents at Amsterdam, Berlin, Hamburg, Paris and New York. 
Bank is ] 


prepared to grant drafts, issue letters of credit, to make mail and t legraphic remittances, to buy an i colle 
ry description of banking business in connection with South Africa. Purchase and Sale of Stocks and Shar 


nds and Annuities collec ted. Current Aecounts opened and cde posits received on terms which may be ascertained on apt l 


CIRCUS PLACE, LONDON WALL. E.C. D. CUNNINGHAM, Manager. 


British International Bank, Limited 


3 LOMBARD STREET, LONDON, E.C. 


DIRECTORS : 
Colonel HENRY B. PURVES. Commander L. G. S. HANCOCK, R.N. 
FREDERICK W. HUNTER, Esa. Colonel G. H. TREVOR, C.S.L 










Statement of condition at close of business, December 31st, 1913. 






LIABILITIES. ASSETS. 
i} tal 1 owa Se007 £ 8 d fo 
Reserv, P nd sa -— tee wee 100,000 0 0O . ash in hand and due from Banks ae 041 559 x 
Depos ( i‘. tee eee bea 102,000 0 O ght Exchange ... oes wee 37,500 0 
hae T Account eas -- 2,408,076 86 J Fon sign Bills Disc our tea se eee 945 000 0 
Daadtend tan, one tee eee 944 7 11 Investments dia en eee ose 368.7935 0 
Uadiviied Paces a 5.415 0 0 Guedes lcs ms lee lt 1,005 91 
‘ed Profits iid a 29,922 1 5 








. £2,391,857 18 1 nas | Nid. aon, 


Dividends 10 per cent. per annum, payable quarterly. 
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THE ECONOMIST. 








IMPERIAL OTTOMAN BANK. | 


The report presented to the meeting held on June 25, | 
1913, states that the accounts, made up to December 31, 
1912, after providing for bad and doubtful debts out of 
revenue and provisions previously made, show the amount 
available of £361,223, which, added to the balance brought 
forward from last year, gives £383,522 at the credit of the 
profit and loss account. After deducting from this sum 
the amount required for the percentages, in accordance 
with the statutes, there remains £372,400, and of this the 
committee recommend a distribution of 14s per share, equal 
to 7 per cent. on the paid-up capital of the bank, leaving 
422,400 to be carried forward to the current year. 


—--+ +o 


BALANCE-SHEET—December 31, 1912. 


A™ 282 LraBiLities. £ ASSETS. £ 
Capital, £10,000,000 ; less not |Cash in hand at Constanti- 

called up, £5,900,000 ...... 5,000,000 | nople and branches ...... 5,256,959 
Bank notes in circulation .. 1,116,755 Money at call and notice.... 1,346,883 
i cccnninactasese 1,703,248 | Bills receivable ............ 2,690,292 


Current accounts of sundries 10,935,A3 |Investments (of which 
—— for fixed terms | £673,388 is lodged against 

urkey and Egypt) ...... 1,152,887 | deposits, Savings Bk.dept.) 3,316,570 
Statutory reserve .......... 1,250,060 | Current accounts of sundries 3,867,622 





Profit and loss (including | Advances on securities. ..... 3,041,257 
£22,298 brought from last | Bank premises & real estate 297,417 
BED 605 cécacnesceneccs 383,522 | Satatery advance to the 

Government..........+.+. 1,389,504 
| Participations in advances 
| tothe Government........ 335,551 
21,542,055 | 21,542,055 
Pxorit anp Loss Account. 
Dr. £ Cr. 

Dividend of 18s per share, paid Balance at December 31, 1911, 
| rere 450,000 OO CNOE onccccceccsasccs 521 

Percentages in accordance 
with the Statutes .......... 22,222 | 

PE kg bacnsccveasssasessce 22,299 

494,521 | 494,521 





IMPERIAL BANK OF PERSIA. 


The report submitted to the meeting held on December 
15, 1913, states that the gross profits for the period men- 
tioned, after making provision for bad and doubtful debts, 
amount to £137,037, to which has to be added £30,965 
brought forward from last account, making a total of 
£168,002. After deducting expenses of management and 
general charges amounting to £75,271, the sum remaining 
amounts to £,92,731. From this sum, £4,000, the amount 
due to the Persian Government in terms of the concession, 
has to be deducted, and also income-tax, £6,617, leaving 
482,114, which the directors propose to deal with in the 
following manner: six months’ interim dividend at the 
rate of 4s per share, paid June 12, 1913, £20,000; final 
dividend at the rate of 6s per share, to be paid on December 
19, 1913, 430,000; carry forward to new account, £32,114 


— £82,114. 


BALANCE-SHEET—September 20, 1913. 


LIABILITIES. £ 
Capital — 99,800 ordinary 
shares of £6 10s; 200 found- 


; ASSETs. z 
| Cash in hand, at bankers, and 
in transit £1,156,587; money 


er’s shares of £6 10s........ 650,000 | lent in London at call and 
Reserve account ............ 210,000 |_ short notice, £64,016........ 1,220,603 
Notes in circulation.......... 962,419 |Investments in British and —- 
Deposits—in London, £65,867 ; Colonial Government and 
in Persia (in silver), £840,128 905,995 | other securities, market 
Bills payable, endorsements, | Value September 20th...... 663,085 
and adjustments .......... 514,501 | Bills discounted, loans and ; 
Profit and loss account ...... 62,114 | advances, including adjust- 
ments and past due bills and 
DNs nncinthceabdniodaxicad 1,125,173 
Bills receivable ............ 240,859 
Bank premises, furniture, and : 
NONE SisXecet hide tonne 55,309 
3,305,029 3,305,029 


Liability on bills of exchange rediscounted, £8€,432, of which up to this 
date £82,932 has run off. 


Prorit AnD Loss Account, 


Dr. z Cr. 


Amount due to Persian Gov- Balance brought forward at . 
ON ty 4,000 | September 20,1912 ....... - 80,965 

PROGID OO 60 osc0cssccccsces 6,617 | Gross profits, after making 

Interim dividend at 4s per | provision for bad and 


share, paid June 12, 1913 .. 20.000 
Proposed dividend at 6s per | ing September 20, 1913, 
share (free of income-tax).. 30,000 | £157,037; deduct—expenses 
Balance tonew account .... 52114 of management and general 
| cChargesin London, and at 
| chief office and branches, 
£75,271; net profit for year 
ending September 20,1913.. 61,766 


92,731 | 92,731 


| doubtful debts, for year end- 











| May 23, 1914 
IONIAN BANK, LIMITED. 
The report presented at the meeting on 
as follows :—The gross profit for the year, after mak: 
provision for bad and doubtful debts, amounts to £119 “8 
and deducting income-tax, expenses, interest on dium 
and rebate, amounting to £95,041, there remains q ms 


of £24,434. To this must be added the amount broy 


forward from January 13, 1913, £15,801, making ite = 
which, less £24,279 paid for final dividend for the — 


1912, and interim dividend for the first half. 
leaves a balance of £15,956. The directors re: 
payment out of the profits of the year of a fina! dividend 
of 2s 6d per share, free of income-tax (making with the 
interim dividend 5 per cent. for the year 1913), which will 
require £512,139, leaving £53,817 to be carried forward. 
BALANCE-SHEET—January 13, 1914. 
Exchange for Drachmas at 25 per £ and for £x. at 97-50 per £100, 


fear of igty 
Tec ommend the 


LIABILITIES. eS | ASsETs, 
Capita] issued-—97,116 shares Cash in hand and at bankers: 
of £5 each paid up........ 485,580 London, £81,297: branches 
Reserve fund ..........0+. 65,000} (Ds.453,639°57 and £50,497) 
Notes in circulation ....... © BB4042) £68,553 .............000. "149 ap 
Notes of 1 and 2 drachmas .. 36,836 | Notes of other banks ....._ 54 18] 
Reserve against Greek Go- Money at short notice ...... 17) 1 
vernment guaranteed 2§ % Money at call with National re 
bonds heid by Bank of Bank of Greece .......... 158,846 
England under Greek law, Greek Government guaran- a 
1898, per contra, to reduce teed 24 % gold loan of 1898, 


to par, the market quota- 

tion being 76-78 .......... 3,076 
Current and other accounts, 

including current accounts 


bends for £76,300 deposited 
with the Bank of England 
under the Greek law of 189% 
relating to specie advanced 


at interest .........-.... -- 1,267,802| against forced currency, 
Deposits bearing interest .. 896,800) repayable at par.......... 79,.%6 
Bills payable ........ eocece 55,112| Notes of 1 and 2 drachmas 


Rebate on bills not due.... 2,638 
Profit and loss, balance of 
ROE 60k bccetees jeneed 15,956 


issued by the bank on 
account of the Greek Gov. 
ernment under laws of 
December 21, 1885 (0.8.) 
and April 11, 1897 (0.8.) .. —-&R% 
Investments— viz. :— British 
Imperial and Colonia! Gov- 
ernment stocks, railway 
mortgage bonds and other 
I ie ions Stink aikd 140,566 
Bills receivable, London and 
IEE ov idecd<icénnts 81,54) | 
Bills discounted, viz.: —Com- 
mercial, £336,109; _ pro- 
prietors’ and agrarian, 
Th Gkesevecewoansep ae 382,654 |) 
Advances on securities .... 1,131,837) 
Loans, current and other 
i irecantkasdannsen . Mr 
Current accounts secured by 
MORONS 6.065000. senses 85,733 
Advances on mortgages .... 266,81 
Mortgaged property taken 
possession of.............- W801 
Freehold bank premises at | 
Athens, Corfu, Cephalonia, j 
Patras, Zante, and Alex- 
andria, and bank furniture 442 


3,062,842 3062842 | 








} 


Prorit AND Loss ACcouNT,. 


Dr. £ Cr. * 
Charges of management for | Balance brought forward from 
the year, including salaries, last account, Jan. 13, 1913, 
pensions, directors’ fees, in- £15,801; deduct—final divi- 
come-tax, and other taxes dend of 2s 6d per share for 


GG GRREEOS 6.00.00 <00000 00000 55,081; year1912, paid March 26, 1913, 
Interest on deposits .......... 37,323}  £12,159.......-00- coer eens se 568 
Rebate on bills discounted not | Gross profits, after making 

Me: Sas: Pkabscdcenmedasdss 2,638; provision for bad and doubt- 


Balance carried forward ..... - 15,966} ful debts, £119,475; less in- 
terim dividend of 2s 6d per 
| share for the year 1913, paid 
| September 16, 1915, £12,139.. 1073% 





INTERNATIONAL BANKING CORPORATION. | 


BALANCE-SHEET—December 31, 1915. 
(Exchange $5 = £1.) 


LIABILITIES, AssETS. ‘ 

Gah . nesesceseos voices .. 650,000 | Securities and investments, 
eee. eee errr 650,000 | including bank an 
Undivided profits............ 154,738 | and other real estate 0 
Dividend payable May 1,1914 19,500 | which securities axgte 
SONG, TIED sacvanccieuces 2,268,207 | gating £559,300 have been 
Deposits,demand ........ .. 2,256,529 | lodged as cover for accept 999,732 | 
Acceptances, bills and ac- | ances, deposits, &c. ‘ia d "a ran 

counts payable, including |Time loans and bills dis 1,194,368 | 

loans fram and acceptances counted .....--+--.++*"** 5 1.22443 | 

by London bankers against Demand loans and advances 1,44" | 


security, per contra.... .. 1,136,077 | Bills and remittances of 
Notes in circulation in China 99,211 | hand and in tconct, =. 
Commercial credit accept- cluding bills lodged as ¢ 





| } 
SNM. wh. ntciihin ahiinniiiknnen 959,475 | against loans and accept 
Contingent liability on bills | ances by London bankers 1950315 | 
of exchange re-discounted, | _ for £611,020, per contra »-.° & 
£3,423,304, of which, up to Bullion and foreign mone) 10815 | 
April 2, 1913, £2,888,907 have on hand «.....++.-+0040--5 

run off. Sundry accounts due ‘ro 3098 | 
} agents and correspondents 
Cash on hand and in leca! | | cg 
depositories ...---++++**"" ‘95g 675 | 
Commercial credits, per contre = ms 
——— 93,79! 

8,193,737 | - 
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6,836 
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52,842 


OT oe 


10,998 


99,732 


84,368 
24,499 


ssi | 
08,18 
30,928 | 
se 


93,751 
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Head Office—43, SPRING GARDENS, MANCHESTER. 


Offices at LIVERPOOL, LEEDS, HUDDERSFIELD, BLACKBURN, BOLTON, BURNLEY, BURY, HALIFAX, OLDHAM, PRESTON, 


| Checks and 


May 23, 1914.| 


THE FIRST NATIONAL BANK OF CHICAGO. 


Established 1863. 


Loans and discounts .. 


United States 
Bonds to sec 


Other bonds and sec 


National Sale 


Due from 
Casb and due 


BENJAMIN 


4. 0, BARTL 


bonds (par value) ae ; 
sre U. 8. deposits other th an U. 
nrities (market value) 


THE ECONOMIST. 


Banking . 
Number 


Statement of Condition at Close of Business, March 4, 1914. 


enrene 


. bonds 


Deposit Co. stock (Bank Building) 


from banks 


JOHN J. ARNOLD, 


ALLEN 


ETT 


E. K. BOISOT 


WILLIAM L. 


AUGUSTUS A. CARPENTER. 


D, MARK CU 


BROWN 


MMINGS 


JAMES B. FORGAN 


JAMES J. 


HILL 


CasH RESOURCES. 
United States Treasurer oe 


- $91,882,439.26 
3,409,000.00 
102,000.00 
4,434,112.2 
1,250,000.00 


$627,300.00 


59,476,655.97 


- 60,103,955.97 


$161,181,507.44 





JAMES B. 


FORGAN, Pr 


ne 
: 
sf 





1259 


i 
i 
j 
i 
j 
i 
i 
i 





LIABILITIES. i 

Capita! stock, paid in .. . $10,000,000.00 
Surplus fund 10,000,000.00 | | 
Other undivided profits a 2,518,635.01 }} 
Discount collected but not earned 795,033.92 |} 
Special de posit of United States bonds 2 750,000.00 j 
Circulating notes received ~ %6.900.00 3 i 
Less amount on hand l 00.0% rn 1] 
aa 3,071,900.00 | 
Dividends declared but unpaid 1,396. ys) 
Reserved for taxes 80,367.82 | 
Deposits 132,164,174.44 i 


sident. 


FOREIGN EXCHANGE DEPARTMENT. 


Vice-President and M 


anager. 


CHARLES P, 


BOARD OF DIRECTORS : 


H. H. HITCHCOCK 
MARVIN HUGHITT 


E. T. JEFFERY 
LOU DERBACK 
HAROLD F. McCOR 


WILLIAM J. 


CHARLES H. 
EUGENE 8. 


MICK 


MORSE 
PIKE 


CLIFFORD, 


Assistant Manager. 


$161,181,507.4 || 
eee 
es 


HENRY H. PORTER Jr. 
NORMAN B. REAM | 
JOHN A. SPOOR ! 
BERNARD E. SUNNY 

WILLIAM J. WATSON '; 
FRANK O oo | 
THOMAS BE. WILSON | 
( ARENCE OOLLEY 


THE LANCASHIRE & YORKSHIRE BANK, 


ESTABLISHED 1872. 





CAPITAL -- 


Subscribed Capital, £1,725,320. 





THE NATIONAL CITY BANK 


- £4,000,000. 


Paid-up Capital, £862,660. 





GEORGE COMBER, Esq. 
JOHN HEALEY, Esq. 

R. P. HEWIT, Esa. 
CHARLES W. KEIGHLEY, Esq. 


Loans and Dis coun ts ; 
ired and unsec ured 


Overdrafts, sec 


U.8. Bonds to secure circulation 
ids to secure circulation purchased with agreement to 


- 8. Bor 
rese) 
Securit 
U. 8. Bi nds or 
- 8. Bonds L 
Premiume on 


1 hand 
oaned . 
U.8. Bon ds.. 


nds, Securities, etc. 


Custon 
Banki ing Hou 
Due from Natic 
Due from Stat 


Exchanges 


vers Lial 


lse 


HENRY WHITEHEAD, 


DIRECTORS: 


THOS. B. MOXON, Esq., CHarRmMaN AND Manacine Drrecror. 

Cotonet O. O. WALKER, Deputy-CHatrman. 
Sir JOHN B. LONSDALE, 
THOMAS NORTON, Ese. 


Sir FREDERICK H. SMITH, 
JOSEPH WHEATLEY, 


Esq., M.V.O. 


Reserve Fund, £655,000. 


ROCHDALE, and 118 Offices in other towns in Lancashire and Yorkshire. 


REPORT OF THE CONDITION OF 


OF NEW YORK. 


At New York, in the State of New ‘York, at the close of business, March 4, 1914. 


RESOURCES. 


ies purchase d with agreement to resell 


ity under Le stte: rs of Credit... 
, Furniture and Fixtures 


onal Banks (not Reserve Agents) 
e Banks and Bankers ‘ 


( th er Cash Items 
for Clearing House 


Notes of other National Banks 


Tactional Pa 
awful) Me 


70ld 


Rede / — 7 
“mption Fund with U.S. Treasurer (5% of Circulation) 


Total .. 


unty of New York, 88. : 


AGH, Cas . + t is true to the best of my knowledge and , 
hier of the above-named Bank, do solemnly swear that the above statement is A. KAVANAGH, Cashier. 


before me, this 9th day of March, 1914. 
Edwin F. 


State of New 


I, ARTHUR KAvVan 


t Correct—A ttect 
| EDWIN ttest 


M TAYLOR 
ILLI 


8. MARSTON, 


per Currency, Nickels a and Cents 
oney Reserve in Bank, viz. 


Legal Tend 


lers 


York, Ce 


PYNE, ° | 


KEN 


$44 aan nee 
2,911,000.00 








f Dinzctors. 


- Com 015,984.87 
3, 


647.37 | 
3,138,700.00 | 


1,000,000.00 | 


47,744,061.27 | 
206,935.00 | 


. . $334,002,726.10 | 
et 


Capital Stock .. 


LIABILITIES. 


Surplus and Undivided Profits (Net) 
National Bank Notes ae 


Reserve for Taxes 
Letters of Credit 
Dividends Unpaid 
Individual, 
Deposits 
Demand Certificates of Deposit 
Certified Checks 
Cashier's Checks Outstanding 
Due to other National Banks 


Savings Bank and Trust Company 


Due to State Banks and Bankers 


Foreign Government Funds 


. 8. Bonds Borrowed 
ine r Liablities 


Securities sold with agre ement to re purchase 


Total 


Subscribed and sworn t 








3art., M.P. 


Bart. 


Esq. 


$365.00 


156,752,350.44 
309,025.00 
5,028,895.40 
6,482,126.42 
61,236,179.87 
25,194 338.37 
804,594.78 


LTD. 





 $334,002,726.10 


belief. 


Corey, Notary Public, 
New York County. 
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KAIS. KON. PRIVILEGIRTE OSTERREICHISCHE 
LANDERBANK. 

The net profits of the year 1913 amount to 
£600,555, and represent 11.09 per cent. on the capital. 
The directors propose to deal with the profits in the follow- 
ing manner: dividend, 7$ per cent. per annum, £406,250; 
transfer to extraordinary reserve account, £41,667; trans- 
fer to ordinary reserve account, £441,974; remuneration 
to directors, managers, and bonus to the staff, £35,154; 
transfer to extraordinary pension fund, £8,333; carried 
forward to new account, £67,177—£,600,555. 


BALANCE-SHEET—December 31, 1913. 


LIABILITIES. £ ASSETS. £ 
Capital fully paid .......... 5,416, 667 | |Cashin hand andat bankers 857,322 
Ordinary reserve account .. 453,982 | Bills receivable and foreign 
Extraordinary reserve ac- BEG iepviewesenescadbesny 7,221,795 

0 a ee 332,113 | Government, railways, and 
Premium reserveaccount .. 217,616 other securities .......... 2,277,700 
POU POGORED «oc nce ceccccces 4,562,315 | Bank premisesandfurniture 141,331 
Deposits at short notice .... 5,275,140 |Syndicates ................ 1,825,595 
ONE UNE n-ne webgsicaces 302,101 | Advances for short periods 
Current accounts and other | against securities .... 3,112,949 

NE cae dhnchonnussah 17,065,153 | Curre:.taccounts and sundry 

Profit and loss account .... 600,555 EE sinh censckeenusnens 18,788,949 
34,225,641 34,225,641 
Prorit and Loss Account. 

Dr. £ Cr. z 
General expenses .......... 346,022 |Balance brought forward 
Income-tax and other taxes 122,215 December 3], 1912 ........ 50,164 
Amount written off furniture, Gross profits for the year 

premises account, and ending December 31, 1913 1,041,038 

er ect eee ee ae 22,410 
BONE ND 5 n 5s g000kgecesees. 600,555 | 

1,093,202 1,091,202 
} 


LONDON AND BRAZILIAN BANK, LIMITED. 

The report states that the accounts show an available 
balance of £615,155 (including £273,593 brought forward 
from last year). An interim dividend of 12s per share, 
amounting to £75,000, was paid in October last. The 
directors now recommend a further payment of 12s per 
share, being a dividend at the rate of 12 per cent. per 
annum. The directors also recommend the payment of a 
bonus of 16s per share, thus making a total distribution of 
20 per cent. per annum, free of income-tax, on the paid-up 
capital of the bank. The above payments will absorb 
4250,000, leaving a balance of £365,155, which the direc- 
tors recommend should be appropriated as follows: 
£15,000 for the payment of a bonus to the staff of 10 per 
cent. on their salaries; £20,000 to the staff pension and 
benevolent fund; £40,000 in reduction of premises account ; 
and £290,155 to the credit of profit and loss new account. 


BALANCE-SHEET—January 31, 1914. 





LIABILITIES, £ ASSETS. £ 
Capital-125,00) shares issued, | Specie and cash at head office 
£20 each, £2,500,000; paid- | ‘and branches ............ 3,840,505 
up £10 per SS cect atch 1,250,000 | Bills receivable ............ 3,514,905 
OE aaa 1,400,000 | | Bills discounted and loans.. 9,030,750 
Staff pension and benevolent | Cash and remittances in tran- - 
PR chakwase ee tuas SAO SM, GR ng: ve the ua bhava 799,021 
Current accounts and Bills for collection, as per 
deposits in currency at contra 4,769,861 
branches, £8,513,533; cur- | Bank premises ‘at head office 
rent accounts and a and branehes 279,922 
at head office, £225,715... 8,739,248 | Furniture at head office and 
| Bills payable...... 4,789,517 is in bw niksseduacnm 18,621 
| Agents and s1 indry accounts 703,804 ; 
{| Bills for collection on ac- 
!| count of customers .... 4,769,861 
{| Profit and loss, £515, 155; 
{ less dividend (interim) paid 
i to July 31, 1913, £75,000 510,155 
i} aie cana 
22,312,585 22,312 585 
ij]. Note.—Contingent liabilities not included in balance-sheet—As drawers of 
1] branch drafts accepted by London bankers { against which bills have been 
1} deposited for the equivalent amount) of which £80,000 nas run off to date, 
|| £80.000; as endorsers of foreign bills negotiated, of which £354,570 has run 
|| off to date, £471,097. 
Prorit anp Loss Accovrt. 
Dr. £ Cr. £ 


| Dividend of 1? 


s per shere and Jalance on January 31, 1913 563,593 | 
bonus of }6s per share for 
|| the half-year ending Jan. 
; $1, 1913 oi ' 175,000 
{| Bonus to the staff ca 15,000 | 
+ Transfer to reserve fund .. 100,00 
Balance ..... aa is 273,593 
553,593 563,593 
| Charges at head office and Balance brought forward .. 273,5 
' branches pallets 290,9: Profit to Jan. 31,1914, after 
i Tax es at home and abroad providing for rebate of 
|; _ (ineluding income-tax). . 47,2 interest on bills discounted 
i} Divide ond (interim) for the not due, and bad and doubt- 
1} half-year ending eee mi. 0 ee 679,730 
|} 1913... . "75,000 | 
|| Balance carried forward 540,155 
| 953,323 953,325 





a THE ECONOMIST. 


The report states that the balance ayailab| 
ample allowance for bad and doubtful det 
ing 4,123,487, rebate of interest on bill 


to £696,189, 
last year. 
bution : 


_lFH_ TT 
May 23, 1914, 


LONDON AND RIVER PLATE BANK, LIMiTep 


including £273,962 brought 
The directors recommend the follow; 


to dividend, £216,000, being 12 per cent., 


le, after Makin 
bts, and tue 
iS not due, amoun: 
forward f 


TOM 


Ng distr. 


December 12, 1913, making, with 4144,000, the PaTele 


dividend paid in June last, a distribution of 20 per cent. 
the year on the paid-up capital of the bank, free of ; i. 


interisr 
for 


come-tax; to pension and benevolent fund, £20,000: 


premises account, £510,000; to profit and loss new 


£306,189 to be carried forward. 
BALANCE-SHEET—September 30, 1913. 


LIABILITIES. 
Capital 120,000 shares of £25 
each, on which £15 per 
share has been paid ...... 
PSUR GIES. 65500005 c008000 
Acceptances—account 
SE, wiinnnsndcndnenes 
Acceptances—customers’ 
drafts under merchandise 
SES aidccecwctecsce 
Bills advised—drafts in tran- 
Re ae eee 
Current accounts, &c., and 
deposits im currency at 
DE ci cekbek eke eines 
Current accounts and de- 
posits at head office ...... 
Monte Video branch — 
Local currency emission 
Bills for collection on ae- 
count of Cooteenera, per 
contra. 
Rebate of interest on ‘bills 
ee ee Pree 
Profit and loss account, as 
per statement below...... 


£ 


2,000,000 
3,839,597 | 


2,248,989 | 


1,320,931 


292,417 


l 
i 


| Assi 
| Cash on hand, at ban kers, 


and at branches 
1,800,000; Bills receivable. 


counted, advances, securi- 


ties, &c., after 


provision for contingencies 25,78) ¢55 


Bills for collectior 


21,685,501 | 


10,126 | 


5,956,582 | 
123,487 | 


552,!89 


39,829,819 | 


| Bank 
furniture 


rs, 


bills 


deduc 


premise s, inclu ling 


seen, 


te 


i 
8 
dis. 


a 


ting 
4.908 


5,956 582 


254.457 





39,829,813 


Nors.—Contingent liability as endorsers of foreign bills negotiated, 
£755,073, of which £216,538 has since run off. 


Prorit anp Loss Account. 


Dr. 

Charges at head office and 
branches, including rent, 
taxes, and income-tax, &c. 

Interim dividend .......... 

Balance carried down ...... 


£ 


446,566 | 
144,000 | 
552,189 | 


1,142,755 


| 
| Balance brought forward .. 
| Gross profit, after providing 
for bad and doubtful debts 


Cr. 





£ i 
273,982 
868,735 | 


— | 


1,142,155 |! 


LONDON, SINGAPORE, AND JAVA BANK, LIMITED. | 

The report presented at the meeting on May 2ist states) 
that the net profits for the year are £4,510 (being about 
10 per cent. on the paid-up capital), against 
the period of nearly six months covered by the previous) 


report. 


A dividend at the rate of 6 per cent 


£1,936 for} 


. per annum | 


free of income-tax (being the same as last year), 1s 
being 
(making it £2,500), and £576 carried forward. 


commended, £1,500 


added to 


BALANCE-SHEET—December 31, 1915 





reserve account| 


LIABILITIES, £ Assers. , é 
Issued capital—4,130 shares, Cash at bankers and in hand asl 
fully paid, £41,300; 600 in London ard the East .... oe NE 
shares, £5 paid, £5,000; 400 Investmen's... coe 
shares, £3 paid, £1,209 ...... 45,500 | Bills dise ounted, loans to oi 
Amount due on deposit, cur- tomers, and other sums due 
rent, and other accounts.... 59,721 to the bank ; oS “ 
Bills held on behalf of | Furniture and fittings, £520; I 
i ne beeeebewn 17,837 less depreciation, £50 .-..--- 056 
Reserve account...........++. 1,000 | Leasehold premises ... 6 
Net profit balance brought | Bills held on behalf of “cus. a) 
forward, £12; profit for the tomers, per CONTA ....-+++++ 
year, £4,510 £4522; pro- 
posed dividend at 6 per cent. 
per annum, free of tax, 
£2,446; reserve account, 
£1,500; balance carried for- 
WOR: GIES sce secicce.. voveus 522 
Salil mn 
128,580 158 
| Prorit and Loss AccoUntT. 
Dr. Cr _ 3a 
Interest on deposits .......... 1,169 In ome on Te oi 
Rent, rates, and general ex- Bank charges and _— ix 
| PONSES ..... eee eeesecccvvees 1,509 advances to custom cons 
Directors’ fees, salaries, and Profits from foreign ¢ an - 
i wages of St ceokevetals ve < ],415 and bill discounting 
| Amount written.off ‘farni iture 
ft ) AA OE 5 ou paca'kgo aso ene 50 
| Balance, being net profit .... 4,510 - 
| 8,753 
NATIONAL BANK OF EGYPT. ae 
: : iro of 
The report presented to the meeting held in ps fe 
March 21st states that the gross profit, after prov! ing 
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| “May 23,1914.) 
| BANCO ESPANOL 


RIO DE LA PLATA. 


ESTABLISHED IN 1886. 
7, FENCHURCH STREET, LONDON, E.C. 











Head Office: BUENOS AIRES. 
] Subscribed Capital - £8,730,158. 
Paid Up Capital - - £8,377,794. 
Reserve Fund + - £4,022,851. 
New Reserve Fund - £211,419. 
GENERAL MANAGER: J. A. MITCHELL. 
LONDON MANAGER: ALEX. BURNS. 


LONDON SUB-MANAGER: W. Y. ROGERS. 





| ARGENTINE REPUBLIC: 54 Branches in the Principal 
i Citaes. 
| BRAZIL: Rio de Janeiro, Sao Paulo, and Santos. 


URUGUAY: Monte Video. 


' EUROPE: Paris, Madrid, Vigo, Barcelona, Valencia, Coruia, 
| Bilbao, San Sebastian, Genoa, and Hamburg. 


EVERY DESCRIPTION OF BRITISH AND FOREIGN 
BANKING BUSINESS TRANSACTED. 


|| LETTERS OF CREDIT furnished on all parts of the world. 

| CURRENT AND DEPOSIT ACCOUNTS opened on terms to be 
ascertained on application. 

BILLS OF EXCHANGE negotiated or advanced against. 

COLLE¢ TIONS: Bills collected at most reasonable 
returns promptly made. 

STOCKS bought and sold; Dividends collected and advances mad 
against securities; Coupons and Drawn Bonds collected and 
negotiated. 

|| SHIPPING Credits opened; Freights collected and remitted ; 

Ships Disbursements attended to. 

| FOREIGN EXCHANGE bought and sold ; cable and mail Transfers 

ane to all parts of the Continent and cities in North and 

South ho erica. 


rates and 


The Bank gives special facilities to assist its clients in 
developing their business relations with South America. 







EQUITABLE 


TRUST COMPANY 
OF NEW YORK. 


LONDON BRANCH: 95 Gresham Street, E.C. 
PARIS BRANCH: 23 Rue de la Paix. 
MAIN OFFICE: 37 Wall Street. 


NEW YORK BRANCHES: 
222 Broadway, 618 Fifth Avenue. 


Capital & Surplus $13, 000,000 


OFFICERS: 


ALVIN W. KRECH, President 

HENRY E. COOPER, Vice-President 
FREDERICK W. FULLE, Vice-President 
HEMAN DOWD, Vice-President 

LYMAN RHOADES, Vice-President 
REGINALD W. PRES#PRICH, Vice-President 
H. MERCER WALKER, Treasurer 
RICHARD R. HUNTER, Secretary 
HERMAN J. COOK, Asst. Treasurer 
CARLETON BUNCE, Asst. Treasurer 
JOSEPH N. BABCOCK, Asst. Secretary 
WILLIAM J. ECK, Asst. Secretary — 
LAWRENCE SLADE, Asst. Secretary 




























DUNCAN P. SQUIRE, Asst. Secretary 
SAMUEL ARMST RONG, Asst. Secretary. 
ROLAND P. JACKSON, Trust Officer 


I J, CHAPPELL, Manage r, London Branch 
k. HARBERT, Manager, London Branch 
AN TURRE! TINI, Manage r, Paris Branch 
















CUR LENT rmwmro . “ . 
KENT ACCOUNTS opened and DEPOSITS received. 


DRAFTS a 


entre aarer. CABLE TRANSFERS on New York and other 
~~ “iS cities in the United States issued at closest rates. 


BANKING 1 Pye . 
as ‘nd EXCHANGE Business of every descrip- 
na Pea 6Wwith «the United States of America, 
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Banking 
Number 


‘THE UNION BANK OF 
AUSTRALIA  uinices. | 


Established 1837. Incorporated 1880. 


AUTHORISED AND ISSUED CAPITAL £6,000,000 || 


Paid-up Capital, £2,000,000 ) . 
Reserve Fund, £1, 930,000 £3,930,000 
4,000,000 


Reserve Liability of Proprietors ... 
£7, 930, 000 


Together 


Total issued Capital and Reserves 


DIRECTORS : 


P. STURGIS, Esq., Chairman. 
CHARLES A. GALTON, Esq. 
WILLIAM O. GILCHRIST, Ex | 





HENRY 
ARTHUR P. BLAKE, Esq. 
CHARLES E. BRIGHT, Esq.,C.M.G. 
The Rt. Hon. THE KARL OF 
CHICHESTER. 
JOHN DENNISTOU N, Esq. 
HUGH D. FLOWER, E sq. 


WILLIAM R. MEWBURN, Esq. 

The Hon. C. T. MILLS, M.P. 

CHARLES PARBURY, Esq 

Sir WESTBY B, PERCEVAL, 
K.C.M.G 


HEAD OFFICE: 


71 CORNHILL, LONDON, E.C. 


Manager—A. C. WILtis. Assistant Manager Ww. EssaME. 


Branches throughout Australia and New | 
Zealand, viz. : | 


In VICTORIA . 4 
» SOUTH AUSTRALIA... 14 
. NEW SOUTH WALES .._—s37 
» WESTERN AUSTRALIA .. 22 
» QUEENSLAND ma . 2 
as od! aww i 
» TASMANIA a» a 3 
» NEW ZEALAND... .. 40 

177 


Drafts upon the Branches are issued by Head Office, and may also be obtained 
from the Bank’s Agents throughout England, Scotland, and Ireland 

Commercial and Cireular Travelling Credits issued—available throughout 
the World. 

Telegraphic Remittances are also made. 

Bills on the Australian States and Dominion of New Zealand are purchased 
er sent for collection. 

Deposits are received at Head Office at rates of interest and for periods 


; which may be ascertained on application. 


BANQUE BELGE POUR 
L’ETRANGER S.A. 


FILIALE DE LA SOCIETE GENERALE DE BELGIQUE. 





London Office - 


CAPITAL ISSUED and FULLY PAID - Frs. 30,000,000 
RESERVES - - - ~=,, 2,023,000 


HEAD OFFICE- - BRUSSELS. 


SHANGHAI, TIENTSIN, PEKIN, 
CAIRO, ALEXANDRIA. 


Agents in Belgium at: Antwerp, 
Namur, Verviers, Ostende, Dinant, R 


2, Bishopsgate, E.C. 


Branches: 


ges, Liége, 
Mons, 


Ghent, Bru 
ulers, Courtrai, 


Louvain, Alost, Charleroi, Grammont, Malines, Termonde, 
Tournai, Aerschot, Ath, Audenarde, Bastogne, Beaumont, 
Binche, Chimay, Deynze, Dison, Eecloo, Hasselt, Huy, La 
Louviére, Lokeren, Menin, Mouscron, Ninove, Poperinghe, 
St. Ghislain, St. Nicolas, Seraing, Soignies, Tirlemont, 
Thielt, Wavre, Ypres. 


CORRESPONDENTS IN ALL PARTS OF THE WORLD. 


on of Banking and Exchange business is 


a 


very descript 


undertaken. 





of Credit, Drafts and Cable Transfers are issued on 


1 7 } -* 
executed on the principal Stock 
: 


Letters 
all places. 
Exchanges for all 
Exchange, Coupons and 
negotiated. 

Agents in Great Britain for the Belgian Government's 
postal cheque service. 


London Managers: 


Orders 
lescriptions of Securities. 
I 


drawn Bonds collected and 


F. HABGLER. 
B. HOPFMANN, 
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: rebate of J 

ae 

z During the vear 1912 the 

3 securities, including ¢ 

depreciated by 


by a transfer of 
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i 
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7 , = i > 7 ; 
Pets |, cles, and the balance was taken from that year’s profit. | counts to Rbls. 23,593,448.45); to wri Rbls. 183,197.52 
oes haieass tions . | off ry ac : : 75 
3 a 7 Securities having continued to depreciate, and a further | off property account; and to carry forward Rbls 945,233 Q. 
Da: i . . | * FTI 35-52, 
Me a ; hea: reece , he : . > . [lr Co ~ 
Rib) Bas) | provision of £33,437 being necessary, the directors propose | BALANCE-SHEET—December 31, 
ye Ge || to charge the whole of this amount against the profits of | LIABILITIES. Roubles. . 
. i} et ar g 2 f j : Paid-up capital 45,000,000.00 | Cash and bx ~OUbie 
; the year 1913, , 375,708. ts deducting from | 7™<-up capital ...--- oro 5613. 
yetu ips t a 13, £33.438—4375,708. After deducting fre | Capital subscribed ‘by Investments ......."” $1,635 613.% 
ie” |; this sum, directors’ seve £9,000; current expenses, | Chinese Government SC Aceidirsec sn 14 et 
1 £14 cae a ete waft of | ..(Kuping Tis. 3,500,000) _ 4,871,720.00 | tie a 200 540s 
3 ; : ie. —£; 150,057, there remains a net profit OT | Reserve funds.......... 23,474,306.72 | Correspondents : = oo 2 
5 a j = . - acnaeniilal See eit + 660,097,108. 
: RE li Z < ae »y whicl + il the balance carried for Amortisation account, “ Bank premises ........ 9 ta’'an > 
3 ae A 25) 51, to wh — must be added the balance 5 d for bank premises........  1,020,151.36 | Branches .... 2 tr i 
: =f & |} Ww Sosa last year, #,17,002, making a total of £3242,053. A | Insurance funds seeeceee 659,545.22 | Other assets a e BS las — 
ep etae : 1) Av ctett ; ‘ Rae is ae Notes in circulation .... _1,438,126.67 | Suspense acc: z 003 lee 5 
ties distribution of 4 per cent. on the capital is laid down by Deposit accounts ...... 340,554,546.65 | Exchange operations ‘50's 
‘ 7 Ee ii the st: utes o he ante hich requires 4.120.000 ex sno Bilis re discounted 10,428, 364.14 —— 
|| the statutes ¢ f the bank, whic h requires £120,000, I avING | Lcente ants eaion , 
ae 4 ait | a balance of 4,122,653. The directors recommend the dis- State Bank .......... 53,890,350.93 
= ; i BF it : eos. . 4 1) nt Correspondents .,..... . 134,232,844.65 
aye bey |" tribution of an additional 7s per share, which will absorb | Branches .............. 72,814,389 06 | 
Yan een . * i » epevrted tara: ills payable 25,834,834.89 | 
| £105,000, < ave £17,653 to be carried forward to | Bills payable ....... vee 25,558, 
‘ ae .— , 939 0C ws and leave AMIS : a ; . : ae d ep Russian income-tax .... 462,295 01 | 
: i soll and loss new account. Each share will thus be | Suspense account ...... 523,134.52 | 
~ Des: | ys ¢ ae Employés provident fund 799,971.11 | 
i" . Te yes | ‘ - . _ ++ ¢ ~ ¢ - nt V9 2 ’ I 
i | entitled to a dividend of 15S, €quivaient to 75 per Cont. OT! | Otherliabilitiesaccoants 6,335,697.35 | 
- > - aie . : Rennie aii . ” > | 
e : ii the capital, on account of which an iterin ividend of | Carried forward from 1911 702,630.12 
a ee ee en eee ae d Profit and loss, 1912....  6,493,595.59 | 
ki 1] 6s was paid in September last, leaving a final div de 1 of —-—- ie 
: j 7 8 : 729,536,504.06 | 729.536 tos 
Hy | gs per share to be now distributed. 123,336,508 Of 
a # | Prorir axnp Loss Accornr. 
+h tb | BALANCE-SHEET—December 31, 1913 Dr Resbles.. Ca . 
Ei a $ i : LAaBILit a ae (ASSETS £ Dividend of 10 per cent. Brought forward from 1$]] 102,63 i 
Pe * i Capital 300,000 shares at £10 3,000,000 Government securities and on Rbis. 45,006,000 4,500,000.00 Total profit during the c 
2 ; | Reserve statutory ‘ guaranteed by Dividend of 10 per cent. year 1912, after provid- 
Elpait x }} #&.1,462,500: pro vision for e an Government 498,179] on capital of Chinese ing for bad and doubt- 
ie A A ih | ntingencie ~ £r.24,37 1,525,000 | Sundry securities - 469,537 Government .......... 454,566.00 ful debts, and paying al! 
e3 Ri Current, deposit, and other Accounts current 910,028 | Transfer to reserve funds 113,941.66 expenses and 
as ; i} _ accounts 3,619,599 Advances on merchan 2,744,551 | Transfer to remuneration, ee et 6,493,595, 59 
: Fe F i Mixed tribunals ....... 1.549.739 Advances on local an amortisation, and other . 
i Ministr y of Finance 1,856,989 securities T . 1,669,409 RS neo aa 1,176,484.23 
i | Ministry of Finance, special Advances otherwise secured 840,495 | Surplus (carried forward)  945.233.82 
SH ' i} account cakiehess 27,313 Sudan Government .. 823,348 a SDs 
§ ee e % i} Rankers’ accounts 194.698 Clients’ liabilityforacceptances 30,600 | 7,196 225.7 71 7,196,225.7 
& meat Cheques and bills payable 128,931 Bills of exchange . 1,325,312 c 
bie r Acceptances, as per contra 30,600 Local bills discounted onave. ee 
ia $ i Rebate of interest on bills not Bills _Teceiv able 30,407 | 
ag | yet due . 2182 Buildings, furniture, &c 282,453 
a ee | Staff ; vident fund ‘ $1,111 Money at call and at short REUTER’S BANK, LIMITED. 
eS i Dividends unclaimed 4,403 notice 306,875 
| Profit and loss acco . Bankers’ accounts 232,136 BALANCE-SHEET—December 31, 1913. 
|] ance, £n.236,587 Cash (notes, £& 463,883; silver 7 £ 4 £ 
- : i terim dividend 352,653 nd nicl £.414,175: cold . ae as : a . : 
; i Givide —— 787" ax. ve ' 1.687.022 | © apital issned and fully paid Cash in hand, in transit, and 
a i ate a ee canis up, 50,000 shares of £10 at bankers, £66,590 2h 
eile i i eT 2 1KI9 each eS eWak enue’ at call with other banks 
‘2 ee 12,155,208 12,153,228 | Reserve account £23,502 ...... 90,082 
oH - i] Contingent liability on bills re-discounted, £582,635. Sun bry creditors, Bills receivable ‘ 77,688 
ee M 4 : rt current and deposit acco 126,363 Advances & stomers a 
7 + Prorit anp Loss Account. nS ae 11,619 loans against securities 527,118 
‘<u Ee! |} Dr. £ Cr. £ on nalf of a Investments at cost (market 
i ; | Transfer to securities account Amount of gross fit for the i / a value Dec. 31, 1915, £12475) b.21 
¥ ts i for depreciation Rebate on bills not due .. 2,731 Customers’ liability for ac 
re if i Direct y rem Profit and loss account—bal- ances on their behalf, 
ay ae |; Current expenses ance for the half-year, per contra 
By Be: }} Interim dividend .. £20,257 less preliminary 
Ee: % appr: 2 i] Final dividend expenses written off, £2,785 
t 4 i] Balance carried forward i 74 
oe ce i i te ax 
es Le + ane iar. | 
5 Ae | ~ = Prov 
Ris ia 4 , : 
: te] forward 17,002 | Dz . 
; | eee Current expenses e 
:3 i} $26,148 $26,148 | Rebate on bills not due ...... 
i Balance carried to baiance- - uA 
t SaMNE-vcsert encarta 38 
NATIONAL BANK OF T U RKEY. 2H. 
BALANCE-SHEET— 
7 LiaRILITIES 2 £r 
il Can iw 7 = ‘co ’ "Lr = _ y 
| Depos veneer 146.3 RUSSIAN BANK FOR FOREIGN TRADE. 
[oa — ‘aaa _ 
wt ee on 599.285 BALANCE-SHEET—3i/13 January, 1914. 
Re-discounts ......... oe 703 253.570 
' | Statutory reserve....... 5.779 5 (Roubles 3 = £10.) 
a | Speciai reserve 20,274 i RILITIES £ Assets . 2 
j | Profit and loss ... 23791 ciation, £1629... .. ; 88 | Conitel folly ia 5.265.158 | Cash on hand and at bankers 173115 
See i : Initial expenses, ar 37s 3S Re ae rves F OO ore 1. Bills receivable ee 13,327,165 
Po | Founders’ shares issued, amount written off, £11,877 LT i Secs .......... i... Advances on call . 12,1344 
neh | £2,250 ; amount of re-dis- Unealied capital ........ 055.000 | genet Govern stocks and sun- 
Rt i ositenelitain tm Co rnment § . 2.009 
rah } counts not mature on Dee a dry shares and bonds .. 2912.02 
z 4 1913, ae ; Contingent lia- Act Carreat and branch aaesuatl 4e3 
mt bility for uncalled capital on Pre al Y Ban k : ; 
: : — Profit and loss accoun Temises.....---+- 6623 
yf ; investments held, £137,526. ee Tran seer amounts ......- eb 
$y ¢ ———— 
A aaa hea a pt 
ot, = o—- S SALON 
e 1,960,375 1,980,375 €5.641.074 _ 
Prortr axnp Loss Accorsr. Prorrr axp Loss Accotuyt 
fr Ds £ ce , 
weeeenes 32,652 | General expenses ani pro- Balance oo oe nm 
vision for bad debts and from 1922......-. Lets 
D 1,105,188 Interest account — a 
Lic 14.2 , Commission . 483,46 
Balanc e seat . cineca ee dry profits prea 
oe a al 
62,652 1,778,097 
: - Sear deduction o 
The ollows :—Net profit, atter cecute® ful 
h ‘ons and due provision for joubtiu 
ik ¢n ons ana prer-s-* = 
T , “20 2+ yf 672,009 |i 
ihe report pres ted at the meetings Ma II, IQ13, States | debts ss Russian taxes, #. 55, 374° mM Apel 
> + + — — — + : . - a Gs cor -7 on: | 
the total net profi w the vear ending December 31, which neeting, held at St Peters pet | 
~ -* ~* 7? } 
siz. aft leductian af charges and interest due, and 3th N.S appropriated as follows dividend Cc a: on i 
‘ : s+ . > i => nomuna: 
: for all douk debts, amounts to | cent., equal to Ro. 28.50 per share of Ro. 25¢ ae funds 
3 a + m 2% i ’ 
mS. 0,403,505.50, to which has to be added Rbis. ,o0o Shares, £600,000; contribution to Roman 5 
aoe ell a 
- 


nterest on bills not yet due, amounts to iia. 
value of the bank’s holding of 
hose deposited in guarantee for notes 
£44,584. 


£25,000 from the provision for 
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| posable balance of Rbls. 


This was partially met | reserve, Rbls. 


contingen- 


119,141.66, 
































 scncheslits brought forward from gir, 
7,196,225.71. 
| pay a dividend of 10 per cent.; to transfer 


in accordance w: 
the bank’s statutes (bringing the total 
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making @ dis | 
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of the reserve ac. 
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BECKETT'S BANKS. 


HEAD OFFICE - LEEDS. 


S: Beverley, Bradford, Bridlington, Doncaster, Driffield, Goole, Harrogate, Helmsley, Hunslet, Kirby Moorside, Knaresborough, 
BRANCHE Maiton, Pickering, Pocklington, Retford, Ripon, Scarborough, Scunthorpe, Starbeck, Tadcaster, Worksop, York. 


AGENCIES: Askern, Bawtry, Crowle, Edwinstowe, Norton, Ollerton, Sherburn in-Eimet, Thorne, Thornton Dale, Tickhill, Tuxford. 





DR BALANCE SHEET, 31st DECEMBER, 1913. CR. 
f LIABILITIES. ‘ | ASSETS. 
8. | . s. @ 
Deposits and Credit Balances, including Partners’ Balances 6,379,051 16 2 | By Cash in hand, with the Bank of England, and at call .. 1,008,320 7 6 
To Sees te circulation .. re hc Ste ke oe oe 40,010 0 0 Cash at 3 and 14 days’ notice ‘ ga os ee ‘ 145,000 0 0 
Liability on Undue Drafts, and Foreign Bills negotiated .. 213,056 13 4 | Billsinhand .. + ee ee ; as sis -- — 325,392 13 10 
Partners’ Capital - “e oe ee ee ee 600,000 0 0 Investments ae a — ns ; os a .. 2,307,146 0 0 
5,785,859 1 4 
Advances to Customers ee ea ae ec - . 5,062,207 11 6 
| Bank Premises .. ut? aa . - - / ‘s 170,995 3 4 
Liability on Undue Drafts, and on Foreign Bills negotiated, 

as per Contra.. se ee ae es ee : , 213,056 13 4 
£7,232,118 9 6 | £7,232,118 9 6 


~ We have compared the above Balance Sheet with the Books at Head Office and Branches, and find the same correctly drawn up, and in 
| sccordance therewith. We have examined the Bills and the Securities representing the investments, and find them in order, and we have verified the 


le tness of the Cash Balances. (Signed) TURQUAND, YOUNGS & CO., 
— Leeps, 9th January, 1914. , Auiiters. 


|The National Bank of New Zealand, Ltd. 


AUTHORISED CAPITAL - -  £3,000,000 | PAID-UP CAPITAL - - - £750,000 


SUBSCRIBED CAPITAL - - £2,250,000 | RESERVE FUND - = = £645,000 
UNCALLED CAPITAL - - -  £1,500,000 














Directors :— 
ROBERT LOGAN, Esq. (Chairman). EDMUND CHARLES MORGAN, Esq. THOMAS SEABER, Esq. 
HON. HENRY STUART LITTLETON. HON. WILLIAM PEMBER REEVES. LINDSAY ERIC SMITH, Esq. 


Head Office :—17, MOORGATE STREET, LONDON, E.C. Chief Office in New Zealand :— WELLINGTON. 
Manager :—H. F. FRESHWATER. General Manager:—J. H. B. COATES. 
Branches and Agencies throughout New Zealand, and Correspondents in all parts of the World. 


The National Bank of New Zealand, Limited, issues DRAFTS and LETTERS of CREDIT, makes Telegraphic Transfers, 
opens Current Accounts, negotiates and collects Bills of Exchange. Receives Deposits of £50 and upwards for 1, 2 or 3 years at 
4 per cent. per annum, and conducts every other description of banking business. 





SHEFFIELD BANKING COMPANY LTD. 





| ESTABLISHED 1831. } 
| 

Subscribed Capital sa _ ‘aie £1,154,500 

|  Paid-up Capital... pa ... £404,075 | Surplus Fund ca ” ... £295,925 | 

| DIRECTORS. | 

| ; SAMUEL ROBERTS, Esa., M.P., Chairman. WILLIAM B. ESAM, Esq., J.P. 

| FREDERICK FOWLER, Ese. FREDERICK C. WILD, Esgq., J.P. HENRY H. BEDFORD, Bsq., J.P. 


| Head Office - - GEORGE STREET, SHEFFIELD. 


| Manager: ERNEST G. WRAGG. 


BRANCHES. The Bank has eleven Offices in Sheffield; also Branches at Barnsley, Chesterfield, 


aenlaborough, Doncaster, Gainsborough, Mexborough, Rotherham, Swinton, Worksop, and in the surrounding 
8. 


| 
The Bank has Agents and Correspondents in all parts of the world, and provides Circular Letters of Credit, Circular Notes and Drafts tor 


|| the use of Travellers abroad. 


| ences Deposit and Savings Accounts opened, and every kind of Banking business transacted at Head Office and Branches. For the 
- wg es Customers, moneys may be paid in at any of the Branches or through Agents for their credit. 
ank is prepared to act as Executor, Trustee, &c. The conditions may be ascertained on application to the Head Office. 


| OLD YORK TRUST COMPANY, 


LIMITED, 


3 LOMBARD STREET. 


Capital Fully Paid £100,000. Surplus £182,000. 


GOVERNMENT AND MUNICIPAL BONDS. 


DIVIDENDS 10 PER CENT. PER ANNUM, PAYABLE QUARTERLY. 











R. C. BLANCHARD, Ph.D. Managing Director. 
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to reserves, £514,234 
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THE ECONOMIST. 


£8,146; carried forward, £50,529— £658,675; allocation 


— £672,909. 


E GENERALE. 


(Pour Favoriser le Développement du Commerce et de} 
l’Industrie en France.) 
BALANCE-SHEET-— December 31, 1913. 


LIABILITIES. Fr. 
I eer 500 000,000 
ee, wee daee 119 402.657 


Depreciation reserve 


ee 5 113,774 


1] Current accounts ........ 466,114,735 
Fixed deposits .......... 207,193,000 
Bills payable 175,734,616 
|} Accotnts with foreign 
a 1,118,430.666 
| Unpaid dividends . 978,574 
Profit and loss balance 18 747,255 
2,611, 715, 285 


| RUSSIAN 


| | 
LIABILITIES. £ AsseTs. £ 
|| Capital, fully paid .......... 3,703, 704 | | Cash in pata dandatbankers 2,113,979 | 
|| Reserve fund ........... .. 989,940 | Bills, scounted, . .... 12,985,509 | 
Bank premises redempti on Advances against Govern- 
ROOT. sousasergs <eses . 19,758 ment stocks and other 
Current accounts, deposits. . 24,903,13 securities 
| Bills negoviated ........... 104,331 eer 10,207,131 | 
|} Correspondents ..........++ 15,204,445 (0) MoOtho csc ss gee ccons 839,941 
Branch accounts i eanen 4,657,779 | Advances against merchan- 
Bills accepted and cheques | dise, and d ments of 
outstanding Lease eene 2.711.224 title to merchandise - 
Interest for 1914 ..........+. 254 625 Lo are 3,477,986 
Sundry creditors .......... 44,610 EN ee 4,553 


Baiance of undivided profits 
of 1912 broaght forward 
Profit and loss account 


-* 


ASSETS. Fr. 
Cash in hand and at bank 172,574,792 
Bills discounted and re- 

SED we cabs as een aeee 971,249,641 
Short loans on stocks .... 119,436,189 
Coupons in course of col- 

I a aa 42,299,808 
DEE © i cs secncnnes 46,796,748 | 
Loans on sec urity ie eae 352% ,250,573 
Syndicates CLIO AM PS 69,797,151 
Premises, &c. . ae ee 50,568,930 | 
Balances with foreign 

banks, &c...... 560,741,503 
Uncalled capital.......... 250,000,000 


2,611,715,285 | 


COMMERCIAL A 


7,429 


492,528 


53,093 514 


Bills, bills of carriage 


Prorir anp Loss Accounr. 


Da. 
Current expenses ............ 
Government tax on net profit 
Installation and _ furniture 
aceount.... 


Bank premises 


| — 
account....... 
E xpenses in connec stion with 
4th, 5th, 6th, 7th and &th 
issues of bank’s shares ; 
Stocks and bonds depreciation 
Bank's participation in the 
amount placed at the dis 
| posal of His 
' 
| 
i 


eats 


' 

Majesty the Emperor, in 

connection with the 300th 
\ anniversary of the reign of 
| the House of Romanoff . 

Doubtful debtors — 
(a) Amounts written off in 
connection with aw 

i bills ‘ 

(b) Amounts written off in 
connection with other 
doubtiul debts .......... 1 

Net profit for191$............ 4 
1,2 


, and ot 


| 
| 
| 
| 
| 
aed 
| 
| 
| 


& 


440,006 


27,478 
7,969 


2,350 


2,280 
5,648 


8,189 


78,972 


76,€08 
92,528 


42,028 


her documents for c¢ 


ND INDUSTRIAL BANK. 


BALANCE-SHEET — January 1/14, 1914 


Investments— 


(a) Russian Government 


guaranteed bonds ...... 1,205,752 
(b) Other investments .... $58,340 
Foreign moneys, bills, and 
Pow heques - eee ree 366,946 
i¢ ‘orrespondents isieteian tases 15,842,231 
Branch accounts .. 4,687,959 
Current e xpense s for 1914 . 18,6.0 
Bank premises, Kc. ........ 361,78 
Sundry debtors ............ 22.768 
53,033,514 


vllection, £11,531,830. 


Cr. £ 
Interest account ............ 964.301 
Commission account 180 006 


Stocks and bonds ............ 58,454 
Foreign exchange operations 
Purchases ard sales of gold 


and silver bullion........ 1,902 
Xe payment of debts alre ady 
written off — 
(a) Repayment of pro- 
tested bills alre ady 
Weeben EE oc 6 sc deas es 10,186 
(b) Repayment of corres- 
pondents’ debts already 
written off a 
Unclaimed dividend for 1802 . 3 
1,242,028 





| SOCIETE GENERALE DE CREDIT INDUSTRIEL 


LAABILITIES. z 
Capital subscribed. .. 4,000,000 
Det ies a allnne « 1,000,000 
Deposit a@tounts .......... 2,730,754 | 
Fixed deposits. .......... 1,972,407 | 
Current accounts 4,630,020 


Acceptances . 
Rebate. 


veces 986,958 


se eiaeisinieene's 27,067 
Une laimed dividends...... 1,212 
Profit and loss account— 

brought forward from 1912 18,942 
Net profit for 1913 .... 170,238 


profit 


\| The balance of 
| which the boa 


4: 170,238, 
n Pari 


} 

} 

| 

i 

| 

| 

| 

| 

Reserve fund 
} 

| 

i 

i 

} 

i 

Interim 


dividend of 5 
1913 (4 per cent. 


| ber, 
£40,00 0 : 


|| up), 
— 


s, on March 1>th, 


15, 537, 098 
and 


interest on 25 
per cer 


ET COMMERCIAL. 


BALANCE-SHEET—December 31, 1913. 


ASSETS. £ 
Cash in hand i 555,162 | 
Due from other banks ...... 248,402 
| Coupons for collection ...... 2.356.261 
Bills receivable . . 5,680,952 
Investments 573,437 
Advances (guaranteed) . 3,029,250 | 
Current accounts . 1,032,571 


Accep tances se 
Payments made on ‘ac connt of 
interest and dividends for 


i913 


983,178 


millions of 


| 
| 
| 
| 
| 
| 


' 





| 
| 
| 
| 
| 


37,505 | 
Bank premises 160,000 | 
Uncalled capital 3,000,000 

15,537,038 | 
loss for 1913 amounts to 
rd approved at the general meeting 
has appropriated as follows :— 
francs per share paid in Novem- 


francs paid | 
it. to the board on the difference ' 


payable in May, 


forward from previous 


1914, with Ridentied os 
£143,024; leaving a balance of £27,2: 
years, 





——>—>= ——— 


i 
[May 23,1914 | 
of £130, 238, fv hg dividend of 11.25 franes oer tha. | IN 
“att 


(aX, £90,000 
; 4+; amount Carr} S 
327 ved 
£18,942—total, A 46,136; 


to reserve fund, £40,000; balance to be carried 


arried forw 
to new account, £6,156. The dividend for a 


per cent. 





SWISS BANKVEREIN. 
The report presented to the meeting held 
after deduction of 


March 25th states that, 


taxes, and pee for bad 


| profits for the year ended December 31, 1612. incl, 


£21,880 brought forward, 


| which it is proposed to place to speci 
£8,000; statutory partic’ 
1716 —£,84,716 
out of which the board prop 
cent. dividend (8 per cent. in 1912), £262,400, 


pension fund, 
and managers, £36 
£278,890, 


forward to 


1914, £,16,490. 


BALANCE-SHEET- 


T 


1913 being 3 


Basle or 
OXPONSs and 
and doubtful debs ; 


Ss, the ne 
Sive 9 
amount to ¥, 262. 6of nee 
~ OUT ( 
al reseryvsé | ee 
SOT I] . 454 f 


Ot directors 
hol 
VElaNce oF 


tO pay & nee 


leaving a 


and to carry 


December 3) 


(£1 = 25 Frances.) 


LIABILITIES, z 
ene . 3,280,000 
I go concede avian 1,110,000 
a. ee ee 84.84 
uk er 2,643,626 
Current accounts, &c......... 10,110,265 | 


Bills payable and acceptances 5,985,460 
Profit 515,€06 


23,529,821 


4 
Cash. coupons. & 
Banks and bankers 
Bills receivable 
Loans at st 
securities 
Current accounts 
Permanent invest nt 
wovernment, railway, and 
other securities : 





Chl 


111408 
Syndicates 725,90 
Bank premises and other 
| property ..... 256.50 ORI 
23,529,821 
BEI 


Prortt anp Loss Accounr, 


Dr. £ | 
Current expenses and taxes.. 222,135 
Written off against bad and 

doubtful debts (less return 

of amounts previously writ- 

ten off), furniture, &c....... 16,848 | 
Net profit available .......... 363,606 | 

602,589 | 


YOKOHAMA SPECIE BANK, 


(YOKOHAMA SHOKIN GINKO.) 
The report states that the gross profits of the 


the past half-year, 


ward from last 


including 
account, 


Cr. 5 ' ACC 


Balance from 1912... «- 2 
Discounts ..... i : 227,33 
TTT Te 
Commission -» 171.28 
Securities and syn Li ates.... 4.516 AM 
Coupons, foreign moneys, &e. 2,50 
02,589 
j —_— 
LIMITED. I 
tn yank for 


yen 1,220, 7O9 brought for- 


amount to yen 23,466,477, 0 


4 


. ; } 
which yen 20,048,988 have been deducted for interests I 
taxes, current expenses, rebate on bills current, bad and | 
doubtful debts, bonus for officers and clerks, &c., leaving 
a balance of yen 3,417,488 for appropriation. The direc- 
tors now propose that yen 350,000 be added to the reserve 
fund, and recommend a dividend at the rate of 12 per cent. 
per annum, which will absorb yen 1,800,000. The balance, 
yen 1,267,488, will be carried forward to the credit of next 
account. 1 Ce 
—4 @  *BALANCE-SHEET—December 31, 1913. 

LIABILITIES. Yen. | ASSETS. Yen. 
Capital paid up............ 30,000,000 | Cash account— 
Reserve fund .............. 18 550,00 | In hand, 22, 291,593 yen; 
Reserve for doubtful debts 1,269,232 | at bankers, 13,642,132 +5 g33 TE 

| Notesin circulation ...... 8.131.616 yen .. . 
anes Comene, fixed, &c.) 189,719,265 Investments in publ _ o¢, ME 
Bills payable, bills redis- carities — 

| counted, acceptances, and Bills discounted, loans, ad- ae8.214 

other sums due by the vances, &c. . Us, 
GE ee an ae dna 172,760,514 | Bills receivable and other sayt 
Dividends unclaimed ...... 8,243 gums due to the bank.... 243 me 
Amount brought forward Bullion and foreign money il 
from last account........ 1,229,768 | Bank's premises, grogeces, 3.925.681 
Net profit for the past half- furniture, &c. = 
PONE, Sesanscisan Goeeneuen 2,187,720 — 
a cache 
423,856,359 — 
1 
Prorit anp Loss ACCOUNT. R 
™_ | 
Dr. Yen. Cr. 7 : sea 
Interests, taxes, current ex- Balance brought forwar®, 1,229,78 
penses, rebate on bills Jane 30, 1915 ae 
current, tad and doubtful Amount of gross profits : 
debts, bonus for officers the half-year ending Dee 22,2. 
and elerks,&c. .......... 20,018,988 ember $1, 1915 .....----+- 
Reserve fun@ .............. 350,000 
Dividend 6.0¢ yen per old 
share for 240000 shares, 
1.50 yen per new share for 
240,000 shares ............ ,8C0,000 
| Balance carried forward to 
next account.............. 1,267,488 —s 
aaa a5, 66.F" | 
23,4€6,476 
— 

















| Allied with National Amalgamated Approved Society for Nationa 


we 


SANTA OAPI ROK, INE ath UE ISI Bt oS asta 


nO ee ee 





May 23, 19L4.| 


INVEST your money ina 
Security that is both ab- 


solutely 


FREE 





A policy in a progressive and 
financially 
office provides 
Send for full 
up-to-date prospectuses to the 


LONDON & MUANCRESTER 
WUSTRIAL ASSURANCE GO., LID. 


CHIEF OFFICE : 





ORDINARY AND INDUSTRIAL BRANCHES. 

BENEFITS. AMPLE SECURITY FOR POLICY-HOLDERS. 

ACCUMULATED FUNDS EXCEED £1,000,000. CLAIMS 
PAID EXCEED £3,000,000. 


Count A. A. BOBRINSKY, President. 
Lord Balfour of Burleigh, K.T., 
The Rt Hon Austen Chamberlain, M.P. 
lH. Amory, 
Prince N. P. Urussoff, 


The Bank 


Bills in all parts of the Russian Empire ; 
Russian Stocks and Shares. 





} . 
taphic Address : 


weenie = See 
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Banking 
} 


Number 


CHUBB’S CRANE-HINGE 
SAFES 


TO RESIST 
OXY-ACETYLENE FLAME 
and EXPLOSIVES. 


RELIABLE and 
from all RISK. 


sound assurance 
such security. 
information and 


50 Finsbury Square, London, E.C. 


LIBERAL 





CHUBB & SON'S LOCK & SAFE CO., LTD. | 
Makers to The King. The Royal Mint, and the Bank of England, | 
} 


128, QUEEN VICTORIA STREET, LONDON, p08 


Also 45 Lombard St., E.C., and 68 St. James's St.. 
(Health) Insurance. 


RUSSIAN AND ENGLISH BANK, 


28 NEVSKY PROSPECT, ST. PETERSBURG. 


Capital subscribed and fully paid up Rs. 10,000,000=£1,057,000. 
Reserve Fund - “ “ j 








Rs_ 1,212,000=£126,000. 


COUNCIL: 


Prince A. D. Golitzin, | 
Prince M. L. Obolensky, | 
G. G. Schkliaver, 

M. A. Warcshavsky. 





transacts every description of Banking business; collects Cheques, Bills, Documentary 


Undertakes the agency of Banks, and the purchase and sale of 


LONDON AGENTS: 
BOULTON BROS. & CO., 39 Old Broad Street, 
LLOYDS BANK LIMITED and Branches. 


BRITORUSSE, ST. PETERSBURG. 


| 
| 
E.C. 


Prince A. P. URUSSOFF, Vice-President. | 
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Banking 
Number 


BANK OF MONTREAL. 


(Established 1817.) 
Incorporated by Act of Parliament. 
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- $16,000,000. 
Undivided Profits, $1,046,217. 


CAPITAL (all paid up) 
Rest, $16,000,000. 


BOARD OF DIRECTORS: 


H. V. MEREDITH, Exsq., President. 
Sir WILLIAM MACDONALD. 
Six THOMAS SHAUGHNESSY, 
K.0.V.0. 
H. R. DRUMMOND, Esq. 


R. B. ANGUS, Esa. 
DAVID MORRICE, Esq. 
A. BAUMGARTEN, Esa. 
D. FORBES ANGUS, Ese. 


EB. B. GREENSHIELDS, Esq. 
Hon. ROBT. MACKAY. 

C. R. HOSMER, Esq. 

C. B. GORDON, Esa. 
WILLIAM McMASTER, Esq. 


HEAD OFFICE - - - - = MONTREAL. 


GENERAL MANAGER—SIR FREDERICK WILLIAMS-TAYLOR. 
ASSISTANT GENERAL MANAGER—A. D. BRAITHWAITE, Esq. 
Branches and Agencies throughout Canada and Newfoundland, also at New 
York, Chicago, and Spokane in the United States, and at Mexico City. 


se (47 THREADNEEDLE STREET, E.C., and 
London Offices|g WATERLOO PLAGE, PALL MALL, S.W. 








Sir THOMAS SKINNER, Barr. A. MACINDER, Esa. 
E CYRIL CASSELS, EsQ., MANAGER. 
FINANCIAL AGENTS OF THE GOVERNMENT OF THE DOMINION OF CANADA. 


Undertake Monetary Business with all parts of Canada, Newfoundland, the United States and Mexico, and issues Sterling 
and Currency Drafts and Cable Transfers. 


GEORG 


| 
| 


| 





London Committee. 
| 
| 


NATIONAL PROVINCIAL BANK 
OF ENGLAND, Limited. 


ESTABLISHED IN 1833. 


£15,900,000. 


| 
| 





Subscribed Capital - 


CAPITAL—Paid - - - - - 23,000,000 

Uncalled - - : - 2,300,000 

Reserve Liability - - - 10,600,000 

| 215,900,000 
Reserve Fund (invested in English Government Securities), 22,000,000. 


DIRECTORS. 
F. C. LE MARCHANT, Esq. 
Tue Ricut Hox. Tar EARL OF LICHFIELD. 
G. F. MALCOLMSON, Esq. 


COLIN FREDERICK CAMPBELL, Esq. 
MAURICE 0. FITZGERALD, Esg 
W. H. N. GOSCHEN, Esg. 


ae LLCO LOL ALOE LAL! AO 


Tas Ricut Hox. LORD INCHCAPE, G.C.M.G. ; SELWYN R. PRYOR. Esq. 
K.C.S.I.; K.C.LE. THOMAS GEORGE ROBINSON, Esq. 


FRANCIS ALEXANDER JOHNSTON, Esq. 
CLAUDE V. E. LAURIE, Esq. 


T. ESTALL, Esq. 
D. J. H. a Esq. 
F. ELEY, Esq. 


Head Office: 15 BISHOPSGATE, LONDON, E.C. 


ROBERT WIGRAM, Esq. 


| Joint General Managers. 
WALTER EDWARD MOORE, Esq. 





Tae Nationa Provinciat Bank or Exciasp, Laren, having numerous Branches in England and Wales, 3s well a ho 
and Correspondents at home and abroad, affords great facilities to its customers, who may have money transmitted to the credit of 
Accounts deomh any of the Branches, free of charge. 


Copies of the Annual Report of the Bank, Lists of Branches, Agents and 


may be had on application a 
Office, and at any of the Bank's Branches. y 





EDWARD HUGH NORRIS WILDE, Esq. | coy sc/TORS 


At Head Office and Branches, Depostrs are received, CuRRENT Accounts opened, and all cther Banking business conten’ Bol! 


{} 
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Number. 
THE | 


Union of London & Smiths Bank, 


LIMITED. 


} 

} 

(Established 1839.) | 

autherised Capital . . -. £25,000,000 Paid-up Capital . . . £3,554,785 10s. 
gSubsoribed Capital . -. . £22,934,100 Reserve Fund » «+  « £1,150,000 Os. 1] 
Number of Proprietors—upwards of 10,300. 


| May 23, 1914.) 





‘ 


ee 


; 


DIRECTORS. 
LINDSAY ERIC SMITH, Esq., Deputy-Governor. 


' 

H. W. DRUMMOND, Esq. EUSTACE ABEL SMITH, Eeq. | 
A. B. LESLIE-MELVILLE, Esq. GERALD DUDLEY SMITH, Esq. 
JOHN MEWS, Esq. HERBERT FRANCIS SMITH, Esq. 
ROBERT FENTON MILES, Esq. Rr. Hon. C. B. STUART WORTLEY, K.C., 
| 


Sir FELIX SCHUSTER, Bart., Governor. 
| 
| eRNEST W. BARNARD, Esq. 
SE ODORE BASSETT, Esq. | 
| ALFRED F. BUXTON, Esq. | 
| CHARLES C. CAVE, 4" 
JOHN ALAN CLUTTON- ROCK, Esq. | 
| JOHN DENNISTOUN, Esq. 
HORACE GEORGE DEVAS, Esq. | 


| 
| 
} 
HENRY W. PRESCOTT, Esq. M.P. 

KENNETH L. C. PRESCOTT, Esq. ARTHUR M. H. WALROND, Esq. 


BERTRAM ABEL SMITH, Esq. Rt.Hon.Sir ALGERNON WEST, G.C.B. 
CHARLES H. R. WOLLASTON, Esq. 


PRINCIPAL ‘OFFICE—2 PRINCES STREET, E.C. 


MANAGERS. 
fe H. H. HART (Town and Foreign). 


’ 


? 
| 
L. E. THOMAS (Country). 


F, W. ELLIS, Assistant Manager. 
H. G. HOLDERNESS, Deputy Assistant Manager. 


' — 


lew H. R. HOARE, Secretary. 


L. J. CORNISH, Assistant Secretary. 


i LOMBARD 8TREET OFFICE (Smitu, Payne anv Saitus), 1 Lomparp Srreet, E.C, 
| CORNHILL OFFICE (Prescorr’s Bank, Limirep), 50 Cornutt, E.C. 





|The Bank has numerous Branches in London and the Suburbs and Branches or Agents in all the principal 
Cities and Towns in the United Kingdom, and Correspondents throughout the World. 

| TERMS.-Current Accounts.—These are kept according to the usual custom of London and Country Bankers. 

DEPOSIT ACCOUNTS.—Deposits are received at Interest, subject to notice of withdrawal, or by special agreement, in accordance with the usual custom. 


| GENERAL BUSINESS.—The Agency of Country and Foreign Banks, whether Joint Stock or Private. Circular Notes and Letters of Credit issued for }| 
i all parts of the Continent of Europe and elsewhere. Purchases and Sales effected in all the British and Foreign Stocks and Securities. Dividends 
| on Stocks and Shares, the half-pay of Officers, Pensions, Annuities, &c., received for Customers without charge. 

The Officers and Clerks connected with the Bank are required to sign a Declaration of Secrecy as to the transactions of any of its customers. 


EXECUTORSHIPS AND TRUSTEESHIPS.—The Bank, having the necessary powers, are prepared to undertake the Office of Hxeeutors, | | 
rling Trustees and Custodian Trustees, on terms particulars of which can b2 obtained from the Head Office. 


Nors.—In pursuance of the Treasury Regulationsit is hereby stated that no liability attaches to the Consolidated Fund of the British Government im respect 
of any act or omission of the Bank. 


| 
| 
| 
TRUSTEE DEPARTMENT-2 Princes Street, E.C. | 
j 





| 





London County & Westminster Bank | 


| LIMITED. 


FA | 





(ESTABLISHED IN 1836.) 





CAPITAL £14,000,000 IN 700,000 SHARES OF £20 EACH. 
PAID-UP CAPITAL £3,500,000. | RESERVE £4,000,000. 


| DEPOSITS EXCEED £84,000,000. 


| Chairman:—The Right Hon. The VISCOUNT GOSCHEN. 
| Deputy Chairman:—WALTER LEAF, Esq. 


‘TORS. HEAD OFFICE: 41 LOTHBURY, E.C. 


and has Correspondents throughout the World. 


PARIS: 
LONDON COUNTY & WESTMINSTER BANK (PARIS) LIMITED, 
22 Place Vendéme. 


ti 


| Every description of British and Foreign banking business transacted. 


The Bank is represented by Branches or Agents in all the Principal Cities and Towns of the United Kingdom 
| 
‘ 


Le 
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PARR’S “BANK. LIMITED. 


ESTABLISHED 1865. 


CAPITAL. 

| Authorised - - £15,000,000 Paid up - - - £2,423 
‘Issued - ~ * 12,117,650 Reserve Fund - 2,1 
| sai teat aiaaenenadinn tee galeiicianmaentinsiinaditaabdtihites 








5930 
0,000 


DIRECTORS. 


i CECIL F. PARR, Chatrmai Ture Hox. FRANCIS N. CURZON. , THe Rr. Hon. Sir GEORG E H. MURR« 
Al RTHUR J. FRASER, ROBERT E. DICKINSON. ae Poe G.C.B. “MURRAY 
Deputy-Chatrman. N. FFARINGION ECKERSLEY. EDWARD W. NIX 
| RE NRY J. BADCOCK. luz Rr. Hon. Lorpv FARQUHAR. A. ALLAN SHAND 

| EDWARD BANBURY Tue How. Str CHAS. W. FREMANTLE, . HE Hon. ARTHUR STA? Y. MP 
‘| Tur Hon. HUGO BARING. K.C._B. HUGH TENNAN) ot 
iH. CARY G. BATTEN. JOHN R. P. GOODDEN. AL FRED MORRISON TURNER 

Tue Rr. Hon. Lory BELPER. ALFRED HEWLETT. ROBERT WALTER WH ALLEY. 





| HEAD AND REGISTERED OFFICE: 
4, BARTHOLOMEW LANE, LONDON, E.c. 


TELEGRAPHIC ADDRESS: ‘**‘ PLUTUS, LONDON,”’ 





R. W. WHALLEY, Director and General Manager. 


JOHN STEWART, Deputy General Manager. JOHN RAE, Asst. Gener 
| F. EB. STEELE, Superintendent of Branches. JOHN A. CHADWI 2 
| JAMI » DAVE 7. A St. Superuitendent of Bb hid es E. D. HYATT. \ 
KF. W. INGALL, Manager ; 4. G. PEACE and C. J. PROUD, Joint Asst. Manage rs (Bartholomew La 
METROPOLITAN BRANCHES. PROVINCIAL. 
| 52 Threadneedle Street, E.C. 126 High Holborn, W.C. LIVERPOOL. CARLISLE. LEICESTER, 
‘ie hacheet Geant ssiadiineds Sie | MANCHESTER. CHESTER. ST. Hvens 
| 77 Lombard Street, E.C. 1 Cavendish Square, W. ; CHE 1 ENS, 
|» o Rerent Street, W BATH. HESTERFIELD, WARRINGTON. 
; é Cannon Street, E.C. ; 239 neon * . : BIRMINGHAM. DERBY. WIDNES. 
| 1 Finsbury Sq are, E.C. 88 High Street, Kensington, W. | BOURNEMOUTH. EXETER. WIGAN, 
|| 87 Fleet Street, E.C. AND 28 OTHERS. BRISTOL. JERSEY. AND 274 OTHERS. 
Every description of banking business is transacted at the Head Office and Branches. 
1 The numerous Branches of the Bank, and the agencies of other banking institutions throughout the world acting rresnon. 
i dents of Parr’s Bank Limited, afford every facility to customers for the receipt and transmission of money at home and abroad, and/|| 
for the collection ¢« f Bills and Drafts. i 
Drafts, Letters of Credit and Circular Notes, payable at any of the Chief Commercial Cities and Towns of the World, ar provided, | 
The Bank, having the necessary powers, is prepared, in approved cases, to undertake the offices of Executor, Trustee, and Custodia 


Trustee. Particulars may be obtai ned from an vy Office of the Bank. 


Every Officer of the Bank is bound to secrecy as regards the transactions of customers. 


LONDON City & MIDLAND BANK 





—— ee 


a 


ESTABLISHED 1836. a 
—- ia a | 
Sir EDWARD H. HOLDEN, Bart., Chairman and Managing Director. i 
WILLIAM GRAHAM BRADSHAW, Esq., London, Deputy Chairman. 
The Right Hon. LORD AIREDALE, Leeds FRANK DUDLEY DOCKER, Esq., C.B., Bir- The Right Hon. LORD PIRRIFE, K.P. lon 
i Sir PERCY ELLY BATES, Bart., Live srpool. mingham. The Right Hon. LORD ROTHERHAM, Man sches tel 
ROBT. CLOVER BEAZLEY, Esq , Liverpool FREDERICK HYNDE FOX, Esq., Liverpool. THOMAS ROYDEN, Esq., Liverpool | 
| Sir WILLIAM BENJAMIN BOWRING, Bart., | GEORGE FRANKLIN, Bsq., Sheffield. The Right Hon. Sir GUY FLEET WOOD WILS0S, | 
Liverpool. H. SIMPSON GEE, Esq., Leicester. K.C.B., K.C.M.G., G.C.1.E., Londor | 
| JOHN ALEXANDER CHRISTIE, Esq., London. JOHN HOWARD GWYTHER, Esq.,'London. WILLIAM FITZTHOMAS WYLEY, Esc} 
DAVID DAVIES, Esq., M.P., Liandinam. | ARTHUR T. KEEN, Esq., Birmingham. Coventry. ! 


HEAD OFFICE: 5 THREADNEEDLE STREET, LONDON, E.C. 


Telegraphic Address—‘'CIMIDHO, STOCK, LONDON.’ Telephone—2481 LONDON WALL. 





| Subscribed Capital, £20,873,520. 
| Paid-up Capital, £4,348,650. Reserve Fund, £3,700,000. 


| DEPOSIT and CURRENT ACCOUNTS -— - (26th Mar., 1914) £94,328,114 
| GASH in hand, at CALL, and at SHORT NOTICE £27,001,552 





| BILLS OF EXCHANGE - - - - . ‘ £11,716,820 
1 QMVESTMENTS - - - + «© «© ‘« . £8,295,788 
7, ee ~  w 7 £53,057,114 
| sails 


OVER 870 OFFICES IN ENGLAND AND WALES- 
sdetails meant tsicninlaioneainiliihiatan ininmitsibibisamcrnis intinmietinssinmaatiitianassaiesimmiammmmnvc aaa 
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aD IMPERIAL OTTOMAN BANK. 


— (Incorporated by Firman of His Imperial Majesty The Sultan.) 


CAPITAL - - £10,000,000. £5,000,000 PAID UP. 
RESERVE FUND - - £1,250,000. 


LONDON, MANCHESTER, PARIS, CONSTANTINOPLE, AND BRANCHES AS BELOW 


The Bank undertakes every description of Banking business, and is always at tl 


the disp al tirms wishing 


to open up business with the Near East. 


i AP SHOWING THE BRANCHES OF THE I. O. B. 


° J 
Trebizouie— 


op AST A MINO 





Correspondents in all other Towns of any importance & Branches at Hodeidah & Djeddah (Arabia) & at Minieh (Upper Egypt). 


THE BRITISH LINEN BANK’ 


Incorporated by Royal Charter 1746. 
AUTHORISED CAPITAL, £1,500,000. CAPITAL ISSUED AND PAID UP, £1,250,000. | 
RESERVE FUND, £1,400,000. PENSION RESERVE FUND, £100,000. | 





1} 
Branches of the Imperial Ottoman Bank are established in all the Towns shown on this Map. The Bank also has ] 
| 


| 
! 


GOVERNOR—THE RIGHT HON. THE EARL OF ROSEBERY, K.G., K.T. 
DEPUTY-GOVERNOK—THE RIGHT HON. THE EARL OF NORTHESK, 


EXTRAORDINARY DIRECTORS. 


THE HON. LORD ADAM. 34 Moray Place, Edinburgh. JOHN JAMES COWAN, Esq., of Alex. Cowan & Sons, Ltd., Valleyfield and 

- 1ON. LORD SALVESEN, Dean Park House, Edinburgh. Edinburgh. 1} 
un ALEXANDER CHRISTISON, Bart., 40 Moray Place, Edinburgh. MAJOR JOHN CRABBE, of Duncow, Dumfriesshire. 

SIR JOHN MAURICE CLARK, Bart., 17 Rothesay Terrace, Edinburgh. THE RIGHT HON. CHARLES SCOTT DICKSON, K.C., M.P., Dean of the | 
sik ALEXANDER KAY MUIR of Deanston, Bart. Faculty of Advocates, Edinburgh. 


Tt ws ' 
SIR JOHN WILSON, Bart 
SIk JAMES (¢ 


Airdrie House, Airdrie. 
AFFLECK, M.D., LL.D., 


ALEXANDER SHOLTO DOUGLAS, Esq., of Gateshaw, W.S., Edinburgh 
oe MIS rON F.R.C.P.E., CAPTAIN JOHN HOPE, R.N., St. Mary's Isle, Kirkcudbright. | 
Heriot Row, Edinburgh. | 
ORDINARY DIRECTORS. | 
ALEXANDER LOGAN M’CLURE, Esq., K.C., 16 Heriot Row, Edinburgh | 
ALT! R GEORGE HEPBURNE SCOTT, Master of Polwarth, | Sheriff of Argyllshire. 
. East Lothian. | THOMAS M’ARLY, 
In. JL ROBERT MACLAGAN WEDDERBURN, Esq., W.S., Edinburgh. | 


SDREW NOEL AGNEW, of Lochnaw, Bart. 


nee a Esq., D.L., Kilgraston, Montgomerie Drive, Glasgow. 
ALEXANDER YEAMAN, Esq., W.S., Edinburgh. 
MATTHEW PEARCE CAMPBELL, Esq., Merchant,137, Ingram St., Glasgow. 


HEAD OFFICE—EDINBURGH. 
JAMES TUKE, General Manager. J. STARK SMITH, Secretary. 
KENNETH J. MORTON, Assistant Secretary. ALEX. STURROCK, Accountant. 
EDWIN G. GALLETLY, Cashier. CALVERT J. GRANT, Assistant Cashier. 
JAMES FINDLAY signs ‘‘p. General Manager.”’ ” 
BRANCHES. 
ir AScow. QUEEN STREET. oo RITCHIE, Manager. 


| 
F. GORDON BROWN, Manager. THOS. HOWATSON, Assistant Manager, 
Do West E Dumbarton. Elgin. Glasgow— Continued. Glasgow— Contd. | Langholm. Perth, WestEnd | 
Airdrie. rte. ' Dumfries. | Dunbar. | Falkirk. Hutchesontown. Whiteinch. | Lergs. Polmont. 
Alexandria, [ nshire. | Dundee. | Falkland, Fife. | Ibrox. Golspie. | Leith. Port Glasgow. 
Alloa. remver- Do. Nethergate. | Forfar. | Kelvinhaugh. Gourock. Do. North. Port William, 
Annan Do. Victoria road. | Forres. | Langside. | Grangemouth. Lesmahagow. Wigtownshire. 
Arbroath. Do. West Port. | Fort William, Inver-| Mount Florida. | Greenock. Leven. Renfrew. 
Bal Balfron Ayr. | Dunfermline. ness-shire. | New City Road. Do. West End. | Linlithgow. St. Andrews. 
i) Berwick.on-T Dunoon. | Duns. | Galashiels. Parkhead Cross. | Haddington. Loanhead. Sanquhar. i 
Brechin. wae Edinburgh District | Galston. | Partick. | Hamilton. Melrose. Selkirk. 
Broxbur: Branches— | Girvan. | Pollokshaws. | Hawick. Moffat. Stirling. 
Carluke George IV. Bridge. | Glasgow District Pollokshields. Helmsdale. | Montrose. Stornoway. 
a iglas George Street. Branches— | Renfield street. Inverness. i Motherwell. Stranraer. 
Clarkston, nearG! Grassmarket. | Anderston. St. George’s Cross. Irvine. | Nairn. Tain. {friesshire 
Clydebank, Haymarket. Bridgeton Cross, Sandyford. Jedburgh. Newcastleton. Thornhil!,Dum- 
Coatbridge Leith Walk. | Broomhill. Scotstoun. Kelso. Newton-Stewart. Thurso. 
ldstream Morningside. Charing Cross. South Side. Kilmarnock. Newtown Troon. 
Criet Newington. nistoun. Springbarn. Kingussie. St. Boswells. Uddingston. 
Copar, Pite South Bridge. Gallowgate. Strathbungo. Kinross. | North Berwick. Wick. 
Dalmuir. - South Morningside. Govan. Trongate. Kirkealdy. Oban. Wigtewn. 
alry, Avrsbir Tollcross. io Union street. Kirriemuir. Paisley. Wishaw. 
SUB-BRANCH West End. West George st. Lanark. Peebles. | Perth. Wooler. 
uesda ES—Freuchie (to Falkland), Gorgie "Markets (to Sdinburgh, Grassmarket Branch), Wednesday: Kinghorn (to Kirkealdy), 
Pri —y and Friday; Newtonmore (to Kin ao exday Portpatrick (to Stranraer), "Everclear; St. Boswells (to Newtown St. Boswells), Tuesday and 
NDON OFFICE—THREADNEEDOLE STREET, E.C. 
Manager—JAMES LITTLE. Deputy-Manag er.—JOSEPH 8S. STOCKS. 
——————— 
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‘THE ‘LONDON JOINT STOCK BANK LIMITED, 


(ESTABLISHED 1836.) 
WITH WHICH IS INCORPORATED 


THE YORK CITY AND COUNTY BANKING re LIMITED, 





Authorised Capital - - - -  £20,000,000. Paid-up Capital ; = = $2,970,000, 
Subscribed Capital . . : - £19,800,000. Reserve Fund : - . - = $95 
DIRECTORS. 1000, 
WILLIAM BENNETT, Esq. ALEXANDER H. GOSCHEN, Esq. Sir SIGMUND NEUMANN , Bart. 
| W. FLEMING BLAINE, Esq. | JOHN RICHARD HILL, Esq. E. M. RODOCANACHE Esq. 
WILLIAM T. BRAND, Esq. C. E. JOHNSTON, yy Right Hon. The VISCOU NT 8T. ALDW 
WALTER 8. M. BURNS, Esq. CHARLES THOMAS MILBURN, eq. Sir EDWARD D. STERN YN, 
STANLEY CHRISTOPHERSON, E | Right Hon.’ The VISCOUNT MILNER EDMUND R. TURTON, Esq DL. J 
| Right Hon. The EARL OF DENBIGH G.C.B., G.CM.G. | F.L. WALLACE, Esq.) |”)? 9 P. 
Head Office: 5 PRINCES STREET, LONDON, E. C. 
CHARLES GOW, General Manager. J. F. DARLING, Deputy General Manager. . J. DYER, Head 
B. DAY, Assistant ene. 7. i. OXLEY, Country Manager. EDWARD CLODD, hen Manager, 
LOTHBURY OFFICE, 6 Lothbury, -C.—GEO. R. GALLAHER, Manager. 
The Bank has 305 Metropolitan and Couatry Branches and Sub- Branches. 
Ne ee ee ae sie 
Dr. BALANCE SHEET, sane DECEMBER, 1913. 
| To Capital Authorised— rec es er a) a 
,000 Shares of £100 each -» «20,000,000 0 0 | By Cash in hand and at the Bank of agent 5 ay 667 14 8 , 
Capital Issued— cere | Money at Call and Short Notice ee - 5,644.476 § 1 
198,000 Shares on which £15 per Share has been called —_-— 
and paid a . ™ 2,970,000 0 0 Investments— 11,641,148 19 
Reserve Fund .. 1,125,000 0 0 | Consols and other Securities of, or 
Amount due by the Bank on Current, Deposit, and other guaranteed by, the British Govern- 
Accounts .. ‘5 37,583,237 8 11 ment, of which £35,000 (Stock) is 
Acceptances on account of Customers .. . 8,153,828 711 | lodged with Public Bodies .. —.. 2,488,966 12 6 
Rebate of Interest on Bills Discounted, not yet due, carried | Indian, Colonial Government and other 
to NewAccount .. §3,807 1 3 | Securities... oe ee ee «+ 3,771,738 10 11 
Amount of Net Profit for the Year ended 3lst December, — a3 
including £61,568 18s Od balance of Profit and Loss Bills Discounted ++ e+ = 6 811,870 13 4 
Account, 3lst December, 1912 -. £582,076 10 1 | Loans, Advances, other Accounts and Securities «+ ee 16,248,748 12 § 
Less Provision for deprecia- Liabilities of Customers for Acceptances as percontra ., 3,153,328 7} 
tion in Securities .. a £163,0C0 Freehold and Leasehold Premises oe ee eo we 1,025,288 19 1: 
Amount transferred to Re- | ’ : 
serve Fund . 25,000 ‘ 
Amount transferred to Sup- | 
erannuation Allowance 
Fond. = By 10,000 
Interim Dividend ie os 158 400 
wilinsiceaiasiin 355,400 0 0 | W. BENNETT, } 


———— 225,676 10 1 | C. E. JOHNSTON, - Directors, 
W. T. BRAND, } 


£45,111,049 8 2 | CHARLES GOW, General Manager. £45,111,00 8 2 





_—_——— —___ 











~ Current Accounts are kept and Deposits received upon the terms usual with Bankers in London and the Country respectively. ‘The Agence y ¥ of Joint Stock 
Banks, Private Banks and Foreign Banks undertaken. The Bank undertakes the office of Executor and Trustee on terms particulars of which can be obtained 


at the Head Office and Branches. Purchases and Sales of British and Foreign Securities effected. Circular Notes and Letters of Credit issued to Customers tre 
of charge. They may be obtained at the Head Office, or through any of the Branches. The numerous Branches of the Bank afford great facilities for the tran 
action of business, and arrangements have been made with Banks in all the important Towns of the Kingdom by which money may be paid in to the credit of 
Customer of this Bank, whether at the Head Office or at any of the Branches. Strong Rooms for the deposit of Securities and Plate Chests are provided for the 
convenience of customers. Every Officer of the Bank is required to sign a Declaration of Secrecy as to the transactions of any of its Customers. 


A Canadian Department has been opened at Head Office, the Bank being the Agents for the Merchants’ Bank of Canada, and the Bank of Nova 
Scotia; Letters of Credit and Cable Transfers on all the principal Towns in Canada can be obtained, 


THE CAPITAL & COUNTIES BANK, LTD. 


ESTABLISHED 1834. 


AUTHORISED CAPITAL . = £10,000,000 
SUBSCRIBED CAPITAL - = £8,750,000 
PAID-UP CAPITAL - = £1,'750,000 
RESERVE FUND ~ - £800,000 


Directors: 
EDWARD BAVERSTOCK MERRIMAN, Esq., Chairman. 
Grorce A. Harvey, Esq. | 
Epwin Henry, Esq. 
Hersert J. W. Jervis, Esq. | 
Sim Henry Kimser, Bart. | 


G. A. Harvey and E. D. Vaisey, Joint General Managers. 


Head Office: 39 THREADNEEDLE STREET, LONDON. 


Te legraphic Address, “ ELME JTELD STOCK, LONDON.” 


Current Accounts opened in London on terms usual among London Bankers. 
Deposit receipts issued and Deposit Accounts opened in London, interest being allowed thereon at rates ® 
advertised from time to time. 


At the Country Branches, Current and Deposit Accounts opened, Deposit Receipts and Drafts issued, and al 
other Banking Business transacted on the usual terms. 


Dividends and Coupons collected. Investments in and Sales of Home and Foreign Securities effected. 
Moneys received and advised for customers free of charge between all the offices. 


The Bank has Agents throughout the United Kingdom, to whom credits can be paid by or on b half of its 
customers for transmission. 


The Agency of Foreign, Colonial me Country Banks is undertaken. 

The Bank is prepared to undertake the duties relating to Executorships, Trusteeships, &c. 

The Officers of the Bank are bound to secrecy. 

FOREIGN DEPARTMENT.—The Bank issues Drafts, Circular Letters of Credit and Circular Notes pay 
able in all parts of the World; effects Mail and Cable Transfe rs; collects Foreign Bills and Bonds; purchases 
approved Foreign Bills and Coupons payable abroad ; receives Foreign Bonds and Scrips for registration ; a 
| arrangements abroad for receiving moneys for its customers, and tfndertakes generally all Foreign Exchange Busines® 


i ae - a 2 ae ce 











Cuaries Baturrst, Esq., M.P. 
Sin Lionet BE. Darerr, Bart. 
Joun CravupE Davsvuz, Esq. | 
Witiiam Garrit, Esq. 
Sin Jonun T. GoLpney. 


GeoroE Butter Lioyp, Esq., M.P 
Samvet Samvet, Esq., M.P. 

Sin GrirritH THOMAS. 

Ernest Dent Vaisey, Esq. 
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Banking 
Number. 


BANK 


(OF ENGLAND & WALES), LTD. 


| HEAD OFFICE: 60 GRACECHURCH STREET, LONDON, E.C. COUNTRY OFFICE, BIRMINGHAN. 
| BIRMINGHAM. 


Transfer Office, 


Capital £7,500,000 in 150,000 Shares of £50 each. 


Paid-up Capital, £550,000 


FREDK. 


PROPRIETORS’ 
Gdarantee Fund, £380,000. 


FUNDS, 


DIRECTORS: 


WM. NASH, Esq., Managing Director and Chairman. Rt. Hon. 


£980,982. 
Balance of Profits Carried Forward, £50,982. 


The LORD GLANTAWE, Deputy-Chairman. 


STANLEY BALDWIN, Esq., M.P. | JOHN GLASBROOK, Esq. F. E. MUNTZ, Esq. 
W. H. BANKS, Esq. ROWLAND HILL, Esq LORD ERNEST J. SEYMOUR. 
HENRY C. FIELD, Esq. LOFTUS B. MORETON, Esq. Sir JOSEPH WESTON-STEVENS. 


General Manager—F. J. 


HUGHES. 


Chief Inspector—JAMES E. AYTOUN. 


London Manager 


A. E. OLD. 


Secretary—JA 


; 
London Sub 


-Manager 


MES SMITH WOOD. 


-THOS. 


CTHOMSON. 


BRANCHES: 
| pbererave Birmingham (Con.)| Caerau_ Drefach Llanberis Newborough Port Talbot Tipton 
Aberdare Markets | Caerphilly Dudley Llandrindod Wells Newbury Pwllheli Tonypandy 
Abergwynfi Saltley Cardiff— Ferndale Llandudno Newcastle Emlyn Quarry Bank Tredegar 
Abersoch Selly Oak St Mary street | Festiniog Liandyssul Newport, Mon. Reading Treharris 
Acock's Green Small Heath Oanton Garnant Lianelly New Radnor Redditch Treherbert 
Alcester Stratford road Clifton street Glyncorrwg Llangefni Ogmore Vale Rhayader Treorky 
Amiweh Blaenau Festiniog Roath Glyn Neath Llanrwst Oxford RKhosneigt Walsall 
Ammanford Blaenavon Cardiff Docks Goodwick Lye Pangbourne Shipston-on- Walsall Wood 
| Banbury Blaenclydach Cardigan Gorseinon Maesteg Pencader Slough Stour. | Warwick 
| Bangor Blaengarw Carnarvon | Gwys Maidenhead Penrhiwceiber Southall Wednesbury 
Barmonth Bloxwich Chepstow Halesowen Malvern Penrhyn- Stourbridge West Bromwich 
| Barry Dock Bridgend Chipping Norton | Haverfordwest Merthyr Tydfil Deudraeth Stourport Willenhall 
|| Bath Bridgnorth | Colwyn Bay Hayes, Middlesex | Milford Haven Pentre Stratford-on-Avon | Witney 
| Bethesda Brierley Hill Conway | Hednesford Moreton-in- Marsh Penygraig Studley Wolverhampton 
|} Bilston Bristol | Cowbridge | Henley-in-Arden Morriston Penygroes Swansea Worcester 


|| Birmipngham— 


Briton Ferry 


Cradley Heath 


Hereford 


Mountain Ash 


Pontardulais 


Castie square 


Yestalyfera 


| Bennett's Hill Bromsgrove Criccieth | Kidderminster Much Wenlock Pontycymmer High street Ystradgynlais 

Aston Brownhills Crymmych | Kingswinford Mumbles Pontypridd St. Helens 

| Gt. Hamptonst. | Brynmawr Cymmer | Kington Neath Porth Swansea Docks 

| Harborne Brynsiencyn Darlaston | Leamington Nevin Porthcawl Talysarn 

|| Law Courts Burry Port Dowlais Portmadoc 

AGENCIES: 
Bam>ton (Oxon) G. W. Dutton. Charibury ° oe T. G. Smith. | Penybont ba aia -. J. Hamer. 
Brailes . we A. Elliott. Goring-on-Thames H. A. L. Smith. | Shipton-under-Wychwood R. J. Franklin. 
Campden .. a a es H. Wixey. Kineton .. Pe G. H. Bancroft. | 





; 





‘London 


| 





| D 
C lecti 
1} Freights 





! 
Ady 
| Decuri 


| Agents ; 


| Orders exe, uted on all the 


WEST-END BRANCH: 


Agencies: 


Established 1872. 


Telegraphic Address of West-End Branch: 


BANK OF ENGLAND. 
/LONDON COUNTY AND WESTMINSTER BANK 


Capital Issued and Fully Paid up 
Reserve Funds 


and RORSCHACH. 
43 LOTHBURY, E.cC. 


‘* BANKVEREIN.”’ 


‘* BANKWISS.”’’ 





| UNION OF LONDON AND SMITHS BANK. 


Bankers : 


PARR’S BANK. 
ROYAL BANK OF SCOTLAND. 
BANK OF SCOTLAND. 





nm. Foreign moneys and bank-notes purchased and sold. 


Guarantees and caution moneys arranged. 
irities received for safe custody and dividends collected. 


| 8"ts collected and payments made abroad for account of shipowners. 


2 principal exchanges for the purchase and sale of stocks, bonds, and investment securities. 
Information supplied on all classes of securities. Coupons and drawn bonds purchased and collected. 


ances made was 
ances made on all approved securities. 


in Great Britain for the Swiss Government's Postal Cheque Service. 


Terms may be ascertained on application. 





Swiss BANKVEREIN. 


BASLE, ZURICH, ST. GALL, GENEVA, LAUSANNE, LONDON. 
AIGLE, BIENNE, CHIASSO, HERISAU, 


Office - 


Telegraphic Address: 
11c REGENT STREET, WATERLOO PLACE, S.W. 


£3,280,000 
£1,1 10,000 


i 
i} 
Lt 


| 
| 
i 


| 
} 


; 


Bank conducts every description of banking and exchange business, and issues Letters of Credit for 
travellers available in all parts of the world. 
Traits issued and cable transfers made on all the principal cities. Bills of Exchange negotiated or forwarded for 


| 
| 
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| 
| 
| 
| 
| 
| 
| 
| 
| 
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Banking 
Number. 


BARCLAY & COMPANY, 


1272 





Limiren 


Head Office: 54 LOMBARD STREET, LONDON, E.c. 


CAPITAL - - £9,000,000. 


Capital Issued and Subscribed £9,000,000, in 450,000 *‘A’’ Shares of £4 each, fully paid, and 450,000 « 


Shares of £16 each, having £4 per Share paid up. B" 


Paid-up Capital - £3,600,000. Reserve ~- 


£1,600,000. 


BOARD OF DIRECTORS. 
Francis Avcustus Bevan, Esq., Chairman. 


Ropert LeatHam Barcriay, Ese. 
Cosmo«sBevan, Esa. 

Henry Biraxescn, Ese. 

Tuomas Rosins BouirHo, Ese. 

WituuaM Epwarp THomas Bouirno, Ese. 
SzyMouR PLEYpDELL Bovuvenrin, Ese. 
Epwarp Gurensy Buxton, Ese. 
Grorrrey Fowe..t Buxron, Esa. 


Huey Gurney Baxrctay, Esg., Vice-Chairman, 


Freperick Grorce HuGcu Crayton, Esq. 
CuarLes Henry Dent, Esq. 
Ernest Rateu Dopswortn, Esa. 
FREDERICK CRAUFURD GOODENOUGH, 
Hexsert Gosiine, Esa. 

Sir SomeRvVILLE ARTHUR GuRNEY, K.C.V.O. 
Tue Lorp KinnalRpD. 

Joun Epwarp Movunsey, Esq. 


EpMunND Henry Parker, Esq. 
HuGu Exton Seezoun, Eso, 
Percy Tew, Ese. 

HERBERT LESLIE MELVILLE TRItTToy, 
JosePH HERBERT TRiTTON, Esq. 
Francis Barry Wuirtrecp, Eso. 
Ceci, MERcER Woopsrincg, Ese, 
Rosert Woopnovse, Esq. 


Ese. 


Freperick Cravrvurp GoopEnoveH, Esq., General Manager. 


Epwin FisHer, Esq., Secretary. 
W1tu1aM Favitt Tvuxe, Esq., Assistant General Manager. 


Witt1am Norman SEELEY, Esg., EVELYN Coopk RueGies-Brisz, Esg., Assistant Secretaries 
| 


} 


LONDON BRANCHES. 


137 Brompton road, 8.W. 3 Gt. Tower street, E.C. | 43 Borough High street, Southwark, 8.2, 
30 Broadway, Cricklewood, N.W. 54 Lombard street, E.C. 4 Vere street, Cavendish square, W, 

19 Fleet street, F.C. (Gosling’s). 1 Pall Mall East, S.W. | 95 Victoria street, Westminster, $.W, 
15 Gt. Portland street, W. 117 Leadenhall street, E.C. 120 Wood street, E.C. 


5 and 6, Henrietta street, Covent Garden, W.C. 


BARCLAY & COMPANYW, LIMITED. 


Drawing and Deposit Accounts opened at any of the Branches, according to the usual custom of Bankers. 

on meng ved may be made through any Branch of the Bank to the credit of Customers’ Accounts at any other Branch. 

Orders for the purchase or sale of Stocks, Shares, 4c., executed through London Brokers. 

Dividends, Pensions and Annuities received for Customers of the Bank. 

The Bank undertakes al! classes of Foreign Business, including the collection of Foreign Bills, and the remittance of moneys abroad. 

Circular Notes, Circular Letters of Credit and Fixed Letters of Credit issued payable in the principal Cities and Towns of the world. 
The Bank undertakes the office of Executor and Trustee on Terms, particulars of which may be obtained at Head Office and Branches. 


LONDON AND SOUTH WESTERN BANK 





SUBSCRIBED CAPITAL - - - £3,000,000 

PAID-UP CAPITAL .- . - - £1,200,000 

RESERVE FUND : - - - £1,350,000 
DIRECTORS. 


HON. FREDERIC W. ANSON. 
SIR JOHN H. BETHELL, BART., M.P. 
ARTHUR BILBROUGH, Esq. 


SIR J. FORTESCUE FLANNERY, BART., MP. 
RIGHT HON. LORD CLAUD J. HAMILTON, MP. 
H. TYLSTON HODGSON, Esq. 

HENRY WETHERED, Esq. 


HEAD OFFICE-—170 FENCHURCH STREET, E.C. 


STOCK EXCHANGE BRANCH: 8 ANGEL COURT, E.C. 





The Bank has nearly 200 Branches throughout the Suburbs and in the Country. 


Every description of Banking Business is transacted. The numerous Branches of the Bank afford every fs) 

for the transaction of business, and Customers may pay in credits at any Branch, for transmission to any other Branct 
* se " > his) 

free of charge. Arrangements have been made with other Banks to act as Agents in all important towns where 85) 


Bank has no Branch. 
EXECUTOR & TRUSTEE. 


The Bank has powers for acting as Executor and Trustee under Wills, Settlements, etc., and as Trustee for 
Debenture Holders, and Custodian Trustee. The Bank also accepts Powers of Attorney. 


FOREIGN BRANCH: 168 Fenchurch Street, E.C. 


The Bank issues Drafts and Letters of Credit on all the Principal Towns of the World; also Circular Letters a 
Credit, Circular Notes and Travellers’ Cheques payable at all the Chief Cities abroad. 
Effects Mail and Telegraphic Transfers. 
Undertakes Foreign Collections. 
Negotiates approved Foreign Paper. 
Establishes Documentary Credits. 
And generally conducts any Form of Foreign Banking Business. 


| 
| 
The Officers of the Bank are bound not to disclose the Transactions of any of its Customers. | 


H. H. HAMBLING, General Manoge | 
ee | 
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Number. 





. Union Bank of Canada 


INCORPORATED 1865. HEAD OFFICE, WINNIPEG. 


PAID-UPCAPITAL, fm | 







eo 


DIRECTORS. | 
WILLIAM PRICE 


(Hon. President) 




























at). | ‘ | 
2 a » ( $5,000,000. B 
nt) i + t 
ON o | 
Ji== | : REST AND UN- 


COL. JOHN CARSON. 
Ss. BARKER, M.P. 


DIVIDED PROFITS, 





















Ww. R. ALLAN. t 
E. L. DREWRY. S3 600 000 , 
W. SHAW. tM ‘ . } | 
E.E.A.DU VERNET. ; 
>. 2. KER TOTAL ASSETS, 
F. E. KENASTON. ’ 
STEPHEN HAAS, | 
F. W. HEUBACH. OVER 
General Manager : ne i} 
ries G. H. BALFOUR. :80.000.000 
» 5 5 i 
Assistant General Manager : I 
.E. H. B. SHAW. : 
The Head Office, Winnipeg. | s 
The BANK, having over 3QO Branches in Canada from Atlantic to Pacific, and 
AGENTS IN ALL THE PRINCIPAL CITIES IN AMERICA, has exceptional 
facilities for transacting a GENERAL BANKING and EXCHANGE BUSINESS with 
CANADA AND THE UNITED STATES. Collections and Correspondence Invited. 
Apply for Particulars, List of Branches, etc., to :— 
! 
| 26, Haymarket, S.W. | 
London Committee: J. LEIGH WOOD, Esq., C.M.G.; Hon. SIDNEY PEEL; F. W. ASHE, Esq. 
‘ 
| | 
DIRECTION DER DISCONTO-GESELLSCHAFT. | ; 
= e | a 
if ESTABLISHED 1851. | 
Registered in Berlin as a Commandit-Gesellschaft auf Actien under German Law. 
CAPITAL (FULLY PAID) - - £11,250,000 
RESERVE FUNDS - - - £4,615,000 | ; 
With the unlimited liability of the acting partners. ; 
BERLIN. ANTWERPEN. BREMEN. FRANKFORT o/M. MAYENCE. LONDON. 4 
Essen, Frankfort 0/O, Offenbach, Wiesbaden, Hoechst o/M,’/Homburg v.d.H., Potsdam, Saarbricken. 
LONDON BRANCH: 53 CORNHILL, E.C. | 
FS Tel Registered at the Inland Revenue Office as London Bankers. a ; si 
clephone—4480/3 LONDON WALL (4 lines). Telegraphic Address—*SCONDITO, LONDON. 
3 
; Managers—L. A. GUTSCHOW and E. KARBE. 
% (BANK OF ENGLAND. 
a | UNION OF LONDON AND SMITHS BANK, LTD. 
q London Bankers—- + OxpDON JOINT STOCK BANK, LTD. ta. | 
|| (NATIONAL PROVINCIAL BANK OF ENGLAND, LTD. [ 
oye = || THE LONDON BRANCH ACTS AS REPRESENTATIVE OF:— 
It) > || Head Offi ‘o.) feld, Bonn, | 
. || b ice, Berlin. Barmer Bankverein (Hinsberg, Fischer & Co ’ BaRME ~o— = i, ae 
ah oe B . . < une sbi iisseldo He , Monenim- 
ae "oe auewargen, Bremen, Frankfort 0/M, Mayence, Wiesbaden, oan Tse wg poy Peiemndiala. M. Gi iedibas S Chien, Osnnbetieh 
bis Sheen anda wide — o/M, Homburg v.d.H., Offenbach o/M, Potsdam, Seenecheld, Rhona, Soent, Solingen, Uerdingen, Wermelskirchen. 
» || Nordd S le - Cannstadt, Esslingen, Friedrichshafen, | 
5 a eutsche Bank in Hamburg, Hamevre, Altona, Harburg. | a ee re saab a a AR “ . Re itlingen, Tuebingen, Zuffenhausen. | 
y — Berabern Credit-Anstalt, Leirzic, Altenburg, Annaberg, | Geestemiinder Bank, Gexst™(xpe, Bremerhaven ; {| ; 
; for 3 Gime ee Chemnitz, Dre sden, Freibe rg, Gera, Glanchau, Greiz, Magdeburger Bankverein, Macpesrre, Aschersleben, Braunschweig, 1 
ie || Meeran e Ss e _ all-Stassfurt, Riesa a/Elbe, Limbach, Markranstadt, Burg, Dessau, Greussen, Hildesheim, Naumburg &. 5 , Nordhausen, Peine, 
ef lp leuselwitz, Ose hatz, Pirna, Sc hmlin, Schkeuditz, Zittau. Stendal. a } 
i = far Tharingen, MEININGEN, Apolda, Eisenach, Frankenhausen, Gotha, | Compagnie Commerciale Belge (anciennement H. Albert de Bary ¢ Co., 1 - 
|| — eo Jena, Neustadt a.0., Pissneck, Ruhla, Saalfeld (Saale) Société anonyme), ANTWERI ; , et Giese Vi 1 A 
4 B a Banca Generala Romana, Br CAREST, Braila, Constantza, Crajova, Giurgiu, | : 
rs of 3 a md oe und Wechselbank, A.-G., Ntxxsenc, Augsburg Plecsti, Turne-Bagarete. 
a Laut. X. oe »He rsbruck Hof, Kempsten, Kulmbac th, Kitzinge na. M.. Banque de Crédit, Sori, Varna. _— Bahia. Porto Alegre : 
i re 0 - arkt be , Pfaffenhofen a. I., Regensburg, Roth i. /B., Rothen- Brasilianische Bank fir Deutschland, Hamevre, Bahia, Porto Alegre, ‘4 
Warzbure ob Wabac h, Schweinfurt, " Uffenheim, Weissenburg i. B., Rio de Janeiro, Santos, Sio Paulo. . | 4 
Siudd —* de Chile y Alemania, Hamsvre, h Ast fagasta, Concepcion, Oruro, | 3} 
a leutsche Pisconte ~ Gesellschaft, MANNHEIM, Bruchsal, Freiburg, Santiago, Temuco, Valdivia, Valparaiso, ¥ ictoria. 5 the. Ti I # 
a3 , Landau ( (Pfalz), Pforzheim. eetnttinn Asiatische Bank, SHancual, Be rlin, Hamburg, Cal a, Hankow, 
4 Phetnsch. Westia Hongkong, Kobe, Peking, Singapore, Tientsin, Tsinanfu, Tsingtau, 
¢ ; wang Visconto-Gesellschaft, A.-G., AacHEN, Biele- Taleshat 
h Gaiters 0 anes bienz, Coln, Dortmund, Diisseldorf, Godesberg, ; watrRe. Sw puunp, Liideritzbucht, }/ 
‘ | Neuw ‘ie — Lippstadt, Malmedy. vp Beg Deutsche Atrika ree ee 
j es Vie , A gen, teckling! s ems C rat ik 
: rsen, klinghausen, R cheid, Traben-Trarbach, Siam Commercial Bank, Lid., Bangko I 
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THE ECON OMIST. 


For particulars and plans 


of 3 
apply vt 


LAW LAND COMPANY, 


Norfolk Street and Kingsway. 








TELEGRAMS 


FOR | 


AUSTRALASIA, CHINA, JAPAN, DUTCH INDIES, AFRICA, 


INDIA, SPAIN, PORTUGAL, THE MEDITERRANEAN AND 
SOUTH AMERICA 


on 
| 
S| 
| B || 
kf 
| Be 
i | || 
| 
| a || 
i a 
} ' 
} 


STATIONS: 


ag cg aie 


RIE FO AA ETON VLE EMI MAILE ee wea 


. | 

,| LONDON: 4 Electra House, nee Oe BIRMINGHAM: 128 Colmore row. HULL: Exchange ae | 
— Te «a. sma _ -. ae 
** The Baltic " Exchange, Bury street F ” i 


Entrance, E.C Bute Docks. saNCHESTER: 44 Spring Gardens 


i 

6 Denman street, Borough, S DUNDEE dings 

4! = 42 0 ge Siw. ; 50 Bell street. NEWCASTLE-) K, Exchange —— 

37 Holborn Viaduct, E.C. EDINBURGH: oe | 
Foreign Auction Mart, Covent __ — a? Freserteh eteent. wseubetaes : a 
| Garden, W.C. GLASGOW: 5 Royal Bank place. PORTHCURNOW, Cornwall. 4 | 
| And from all Postal Telegraph Offices. | i) 
ii THE EASTERN TELEGRAPH COMPANY, LTD. 4 
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THE MITSUI BANK. LTD. 


(Established in 1680 as an Exchange House. Converted in 1909 into a Joint se Company ) 


| 

HEAD OFFICE: TOKYO, JAPAN. | 

CAPITAL (Paid Up) - - - = Yen20,000,000. | 
| 





RESERVE FUNDS - - - = Yen 5,950,000. 
DIRECTORS. 
TAKAYASU MITSUI, Esq., President. | SETHIN IKEDA, Esq., Managing Director. 
SENKICHIRO HAY AKAWA, Esq., Managing Director. | UMEKICHI YONEYAMA. Esq., Managing Director. 
SENJIRO WATANABE, Esq., Director in London. 


SHIGEO KATAYAMA, Esq., Manager, Foreign Department, Head Office. 
HOME BRANCHES. 


Freacawa (Tokyo). YOKOHAMA. OTARU. OSAKA. Nisut (Osaka). KyYoro. Orsv. Kose. | 
FUKUOKA. HIROSHIMA. Most. NAGASAKI, NAGOYA. 
FOREIGN AGENTS. H 
London Agents - - - -  - BARCLAY & COMPANY, LIMITED. | 
New York Agents . . - THE NATIONAL CITY BANK OF NEW YORK. 

Paris Agents - - - - LE COMPTOIR NATIONAL D'ESCOMPTE DE PARIS. 


Besides GENERAL BANKING BUSINESS, the Bank transacts FOREIGN EXCHANGE BUSINESS, Collection | 
f Foreign Bills, etc., and issues Commercial Letter of Credit and Travellers’ Letter of Credit available in All| 
| Important Places of the World. 





THE } 


VR | 











: | 
| LIMITED. | 
AUTHORISED baa oe oa ai iad £300,000 I} 
SUBSCRIBED sun ois in waa ia £61,300 || 
| CAPITAL PAID-UP £51,300 | 
RESERVE LIABILITY of SHAREHOLDERS £10,000 || 
| | emai i 
} i} 
| 4&5 SUFFOLK PLACE, PALL MALL, S.W. | 
‘a. Directors. | 
| | G, Sr. L. MOWBRAY (Chairman). A. BERRY. H. R. SAVORY. R. EDEN RICHARDSON. 
| London Bankers. 
: | THE LONDON AND SOUTH WESTERN BANK, Lrp. (CHartyc Cross BRANCH). 
The Bank undertakes the usual business of Excha ange and General Bankers, opens Current and Deposit A ints for customers, | 
| — issues of Government or other Stocks and the ‘Shares of Approved Compan collects Bonds, Coupons, and Dividends 
B || abroad, ete. 
i] ' + . . i 
if ‘Special attention is devoted to the interests of Rubber and other Plantations and Mercantile affairs | 
ff in the Dutch and British East Indies. 
| MAY, 1914 STANLEY NISBETT 
| ‘| 
| 1 
| ; Head Office - - - MILAN. 7 
| LONDON OFFICE - - - - - -1 OLD BROAD STREET, EC. 
¥ SS 
rt ; . 
&€§ Capital (fully paid) - £5,200,000 Reserve Funds - - = £2,328,000 
| ie 
ia BRANCHES: 
| By ~ ronal | CARRARA. MESSINA. | PISA SESTRI PONENTE. 
| Mami) c SSANDRIA, | CATANIA, MESTRE. PRATO. ee 
) Ml pen COMO NAPLES, REGGIO EMILIA. | TERMINI IMERESE. 
| ee | CREMONA. | NOVARA ROME. TRAPANI, | 
| Me) oper le | FERRARA. ONEGLIA. SALERNO. TREVISO., 
) Mall Boron | FLORENCE. | PADUA SALUZZO. TURIN t 
» | Mall BRre GENOA. | PALERMO. S. AGNELLO. UDINE {| 
eats | il a LECCE, | PARMA SAN PIERD’ARENA. | VENICE, 1] 
Ore ARSIZIO, LECCO | PERUGIA. | SASSARI. VERONA 
Carte LEGHORN. | PESCARA | SAVONA. VCE 2A. | 
| 1 em LUCCA | PIACENZA. | SCHIO. 
- iF 
. ia Agents in London for BANQUE FRANCAISE ET ITALIENNE POUR L’ AMERIQUE DU SUD, 
os |= 6 Es AIRES, RIO DE JANEIRO, SAN PAULO, SANTOS, CURITYBA, RIBEIRAO PRETO, SAN CARLOS, BOTUCATU, 
ays A SPIRITO SANTO DA PINHAL, MOCOCA, S. JOSE DE RIO PARDO, JAHU, PONTA GROSSA, 
nd SOCIETA COMMERCIALE D’ORIENTE, AnTIVARI, BARI, CONSTANTINOPLE, DURAZZO, PODGORITZA, , 
ia . ARI, TRIPOLI, VENICE. 
|| AGENTS ana CORRESPONDENTS in all parts of the World. FOREIGN BANKING IN ALL ITS BRANCHES. 
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- IMI 
: (NIPPON KOGYO GINKO.) ESTABLISHED 1yvzZ. KEGISTERED 3lst MARCH. 1902. TED, 
i AUTHORISED CAPITAL Ful: paid up) Wen 
4 HEAD OFFICE:—No. 1 ZENIGAMECHO, KOJIMACHLKU. TOKYO, JAPAN 17,500,000, 
a LDIABIALiIES ANU ASSELS, 51st December, 1915 
i Dr, Yen. Ox. 
To Capital, viz., 350,000 shares of 50 yen each os oe .. 17,500,000.000 | By Cash on Hand and at Bankers 
es i To Debentures issued . i - .. 52,138,000.000 | By Money at Call and Short Notice 
ti To Fixed Deposit - 12,665,120.420 | By Advances on Current Account 
ae To Current Account . ee ee oi »e oe 1,015,284.022 | By Fixed Loans xz we - , Ul» 
at: & To Special Current Account ia oe ss os “ ‘oa 304,817.575 | By Loans on Land and Building s _ a ae es + B22 lise» 
: To Special Deposit .. ee oe 2° oe ee --  1,890,605.505 | By Bills Discounted .. os . és i a ss ee 1,489 
3 sey To Reserve against Losse 8. ee os - wi .-  1,556,000.000 | By National Loan Bonds es 8 

: te €) To Dividend Equalisation Reserve oe - oe oe oe 84,943.609 | By Local Loan Bonds 7 a 

¢ as To Dividend unclaimed , oe — ee ee o ° 6.461.250 | By Shares and Debentures (Debe ntures of va Paper Mann. "Ss 

4 zt To Net Profit forthe half-year .. o- od 676,668.497 | facturing Co., ete.) i ee é< es a ae ae 

To Fands in Trust and other Sums due by the Bank os .- 6,123,019.218 | By Advances made in Trust : ; tes 4. 
By Funds kept in Agencies for payment on account of Loat EL 

; Debentures, etc. 7 2 . 

Z | By Difference on subse ription of Debenture “ae a 6, . 
eg — | By Bank Premises, Furniture and Safes a - ie se M9 06.0 
eu Total .. oo ee = wesw 93,910,920.096 | ‘eee OAD 

j — Total 
: x | | PROFIT AND LOSS ACCOUNT, for the half-year ended 3lst December, 1913. 
i | Dr. Yen. | Cr. — 
x || To Current Expenses, Interests, Depreciation of the National | By Amount of Gross Profits for the half-year ended 31st December - 
i i Loan Bonds, etc.. na (eae We rn, . 2,148,072.933 | 1913. ae. abo’ (Ge Me cde ce ° 
1] To Reserve Fund - ke ‘ a o. oc ~ os 68,656.391 si 
a 3 To Dividend = a “i a ‘ .-  525,000.000 | 
= To Remuneration to Officers’ : * ‘ oe 20,000.000 | 
Bi To Balance carried forward to Next Account “ - is 63,012.106 
a 2,824,741.430 sae 
ok ein 
eet President: TETSUJIRO SHIDACHI, Esq Vice-President: YEIJIRO ONO. Esq. 
Directors: TE'SUTARO AOKI, Esa. TEIZO IWASA, Esq. MOTONARI NINOMIYA, Esa. 
+ REPORT OF THE AUDITORS.—We have compared the above Statement with the Books, Vouchers and Securities at the Head OM , and wit 
4 the return from the Branch, and have found the same to be correct. (Signed) T. WAKAO oe 
LF oy | Auditors, 
x Tokyo, 5th February, 1914. . URIU 
{ 
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BANK. 


BANK WITH UNLIMITED LIABILITY. 
Established in 1856. 


STOCKHOLM. 
FU N DS = - = = = Kr. 52,000,000.— 


ae ie 


este 
errs 


Banking and Exchange Business of every description. 

Bills negotiated or forwarded for Collection. 

Letters of Credit issued available in the principal Cities of the World. 
Remittances made by Telegraphic Transfer. 

Deposits received for fixed periods or at notice. 


LONDON AGENTS 
LONDON COUNTY & WESTMINSTER BANK, LIMITED, LOTHBURY, EC. 
BRITISH BANK OF NORTHERN COMMERCE, LIMITED. 


CANADA. 


THE DOMINION BANK. 


Head Office, TORONTO. 





Total Assets Exceed $80,500,000. 





C. A. BOGERT, General Manager. 


London Branch, 73 CORNHILL, E.C. 


J. HAYDN HORSEY, Manager. 


GENERAL BANKING BUSINESS TRANSACTED. 
BILLS OF EXCHANGE, 
| 





FUNDS TRANSFERRED BY DRAFT OR CABLE. 
INFORMATION FURNISHED ON ALL CANADIAN MATTERS. 


a 








STOCKHOLMS ENSKILDA 





Sir E. B. OSLER, M.P., President. W. D. MATTHEWS, Vice-President. 


DEBENTURES AND COUPONS PURCHASED OR COLLECTED. 


ns 
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Number = 


THE LONDON AND PROVINCIAL BANK, LIMITED. 








SUBSCRIBED CAPITAL . ~ ° o £2,000,000 
RESERVE FUND ~ - - - - 2,000,000 
DIRECTORS. 
Sn FREDERICK GEORGE BANBURY, Barr., M.P. Tuer Rr. Hon. Sin HERBERT MAXWELL, Baar., F.RS 
JOHN WOODROW CROSS, Esq. RICHARD COBDEN MICHELL, Ese 
EDWIN HENRY GALSWORTHY, Esq. H. RIMINGTON-WILSON, Ese 
ALFRED GILBEY, Esq. Sik JOSEPH SAVORY, Barr. 





Joint General Managers: Secretary: 
JESSE LAMBLY THOMAS, Ese. WILLIAM JOHN STOKOE, ! 
WILLIAM CARRUTHERS, Ese 


BY. 





Head Office—3, BANK BUILDINGS, LOTHBURY, E.C. 
Branches—225 Metropolitan and Provincial, and 128 Agencies. 





'\PRAWING ACCOUNTS are opened upon the terms usually adopted by other Bankers. 


f {i pEPOSIT ACCOUNTS—Deposits are received from Customers and others, and interest allowed thereon at such rates and for such 
} peri ds as May be agreed upon, reference being had to the state of the monev market. TDs posit bool re issued when required : 


these are specially convenient for small deposits. 


i} 


1} 


Copies of the last Report and Annual Balance Sheet of the Bank and List of Branches, also terms and particulars on which | 


the Bank is Prepared to act as Executor and Trustee, can be obtained at the Head Office and Branches. 





1} 


Capital, 156,250 Shares of £50 each, £7,812,500. 





1 Paid-up Capital - - £1,250,000. Reserve Fund - - £650,000. 
Directors: 
) CHARLES SUMNER HOARE, Chairman. 
GERARD POWYS DEWHURST, Deputy-Chairman. 
Wittiam Barrotr Montrort Brrp. E. A. J. JoHNSON-FERGUSON. Henry Garwoop SEAMAN. 
| Wittiam Francis CourTHore. JoHN WANKLYN McConneL. Cotonet Rosert Wriuiams, M.P. 
||Ggorge Reynotps Daviess. Witxiiam ALpDAM MILNER. | Bensgamin GzorGe Woop. 
\Joun Francis Wittiam Deacon. | Grorce Hervey Woop. 


General Manager one oe one JOHN CRAIG. 
ij Assistant General Manager ... pa R. T. HINDLEY. 


London Office:—20 BIRCHIN LANE, E.C. Manchester Office:—MOSLEY STREET. 


| Manager, J. J. MeaGuer. Sub-Manager : J. F. Beprorp. Manager, J. Moovts. Secretary, E. A. WILLIAMS. 





London Branches :— 





WILLIAMS DEACON’S BANK LIMITED. 


| 





BROMPTON AND EARL’S COURT .. COLEHERNE COURT, OLD BROMPTON ROAD, SOUTH KENSINGTON, 


CHEAPSIDE.. .. .. .. .. .. « 127 CHEAPSIDE, E.C. 
MARYLEBONE .. .. .. .. «.. « HOTEL GREAT CENTRAL, MARYLEBONE ROAD, N.W. 
ST. MARY AXE.. .. .. .. «2 «2 22 ST. MARY AXE, E.C. 

| WESTMINSTER.. .. .. .. .. ... 21 VICTORIA STREET, S.W. 


| CHARING CROSS 





|| 108 Country Branches, including BAKEWELL, BLACKBURN, BLACKPOOL, BOLTON, BURY, BUXTON, CHESTER 
FIELD, CHORLEY, FLEETWOOD, LYTHAM, MATLOCK, ORMSKIRK, PRESTON, ROCHDALE, ROTHERHAM 


SALFORD, SHEFFIELD, ST. HELENS, SOUTHPORT, STOCKPORT, WIGAN, &c., &c. 


ICREDITO ITALIANO 


Capital Fully Paid and Reserve, £3,440,000 





HEAD OFFICE: MILAN. 


BRANCHES: 
an CIVITAVECCHIA MODENA SPEZIA 
BARI FLORENCE MONZA TARANTO 
CAGLIARI FOGGIA NAPLES TORRE ANNUNZIATA 
CARRARA conan NERVI ‘ ae DEL GRECO 
Cannas annve GLESIAS NOVAR: TURIN 
ieee uname LECCE ORISTANO VARESE 
| ~apaee, SnGCO PARMA VERCELLI 
CATANIA LONDON PORTO MAURIZIO VOGHERA 
CHIAVARI LUCCA ROME 
“HIETI MESSINA SAMPIERDARENA 





London Branch: 22 ABCHURCH LANE, E.C. 
Manager: |. GEORGE MANZI-FE 


; ( D. A. HORNER 
Joint Managers | warTiN SCHURIG 


Telephones: 7802 & 7803 CITY | 
C Telegrams: “ITALOCREDI, CABLE, LONDON” 
orp 
a, of the Royal Italian Treasury. 
acts a General Foreign Banking Business. 


SLEEP ELE LLAMA TONNE TEL LEME LOL ONT ee SFT EL ig 





2 COCKSPUR STREET, S.W. (S.W 
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BRITISH BANK FOR oan TRADE sLTD, 


(Formerly Anglo-Russian Bank, Ltd.) 


Authorised Capital on £1,500,000 
Issued and Fully Paid- “up Capital .. ae £1,200,000 


Head Office: Il King William Street, London, E.C. 


London Clearing Bankers: 
BANK OF ENGLAND. LLOYDS BANK, LIMITED. 
THE CAPITAL AND COUNTIES BANK, LTD. 

THE NATIONAL PROVINCIAL BANK OF ENGLAND, LTD. 

BILLS DISCOUNTED. | FOREIGN EXCHANGE. \ 

CREDITS OPENED. COUPONS COLLECTED. 

ADVANCES AGAINST DOCUMENTS. 

CURRENT ACCOUNTS.—Interest allowed by arrangement on minimum monthly balances at 2% per annum. 
DEPOSIT ACCOUNTS.—Interest at a minimum of 4% per annum allowed for fixed periods of three months and y 


Tpwards, 
VICTOR PARKER. i 
G. H. BUTTERFIELD, | 2°!™t Managers 


THE NATIONAL BANK OF SCOTLAND, LIMITED] 


INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT. | 
ESTABLISHED 1825. 


Capital Subscribed, £5,000,000. Paid up, £1,000,000. Uncalled, £4,000,000, 
RESERVE FUND, £900, 000. 2 


Head Office EDINBURGH. 


J. S. COCKBURN, GENERAL MANAGER. GEORGE B. HART, SECRETARY. 


London Office-37 NICHOLAS LANE, LOMBARD STREET, E.C. 


J. FERGUSON, Manager. DUGALD SMITH, Assistant Manager. 





Every description of banking business transacted, including the purchase and sale of Stocks, Shares, Securities, &c.; the 
collection of Dividends and Coupons whether pavable in Great Britain or abroad; the issue of Drafts, Letters of Credit, and 
Circular Notes payable in the principal Cities and Towns throughout the World; and Cable transfer of remittances to all parts. 

The agency of Colonial and Foreign Banks is undertaken, and the Acceptances of Customers residing in the Colonies or 
elsewhere abroad domiciled in London are retired on terms which will be furnished on application. 

The Officers of the Bank are bound to secrecy as regards the transactions of its customers. 





THE RUSSIAN 
COMMERCIAL & INDUSTRIAL BANK. 


Capital Paid up - = » £3,703,704 
Reserve Fund - - ~ - £1,033,410 
ST. PETERSBURG MOSCOW PARIS 


and over 100 Branches in Russia. 


LONDON BANKERS: 
Lioyds Bank, Ltd. Capital and Counties Bank, Ltd. London and South-Western Bank, Ltd 


Telegraphic Transfers and Remittances made to Russia and all parts of the Continent. 


’ : of Credit. | 
Purchase and Sale of Stocks and Shares, Dividends collected, Drafts issued on all parts of the world. Also Circu lar Letters of Credit.) 
Commercial Credits opened, Foreign Money exchanged, approved Bills negotiated. Bills collected on the most favourat le terms. 
Current Accounts opened and fixed deposits received on terms which may be ascertained on application. 


LONDON OFFICE: 24-28 LOMBARD STREET, EC 
nnn names cie e 


| corporated bu Act of General Assembly, July, 1861. 
| BANKERS TO THE NEW ZEAL AND GOVERNMENT. 
CAPITAL. 8 i 
Four per Cent. Guaranteed Stock ian or we ee ee ee ee ee er ee 
Share Capital paid up at 3ist March, 1914 i * es e nate 
| Additional Share Capital Issued as at 1st April, 1914, when fully paid up, will amount to 500,000 
Reserve Liability—£3 6s 8d uncalled on 150,000 Ordinary Shares 1 418,117 
| Reserve Fund and Undivided Profits 31st March, 1913 —— 
I) £4,668,117 
| HEAD OFFICE: WELLINGTON, N.-Z.- 
| London Office: Il QUEEN VICTORIA STREET, E.C. 
1} LONDON BANKERS—THE BANK OF ENGLAND & MESSRS GLYN, MILLS, CURRIE & CO. 
| BRANCHES AND AGENCIES. - enargill, Lyttelt 
Ashbu cg ag kland, Blenheim, Christchurch, Dunedin. Gore. Greymouth, Greytown, Hamilton, Hokitika, Inver a } Westport 
| Napier, Nelson, New Plymouth, Oamaru, Port Chalmers, Thames, Timaru, Waimate, Wanganui, Wellington (Head Um Wales 
1] and at 180 « ther places throughout the Dor ni - mn of New Zealand. Also at Melbourne (Victoria) and Sydney (New Soute 
j Australis +; and Levuka and Suva in the Fiji Is , New Zealavé 
THE BANK OF NEW ZEALAND | London) GRANTS DRAFTS on any of the above- named places 1m + s Colonis | 
| 


Australia and Fiji; MAKES TELEGRAPHIC TRANSFERS; OPENS CURRENT ACCOUNTS for the conven "NDERT! KES sll 
1 Constituents ; NEGOTIATES AND COLLECTS BILLS payable in any part of the Australasian Colonies and Fiji; | the Colonies- } 
| descriptions of Colonial Banking and Monetary y Business, and affords every facility to persons in their transactions with thé i 
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. PROYAL BANK OF SCOTLAND. 


Incorporated by Royal Charter, 1727. 


4 | te 93, 1914.] THE ECONOMIST. { — ) 1979 


PAID-UP CAPITAL . - £2,000,000 
REST AND UNDIVIDED PROFITS .. +t vs £960,629 
Head Office - - ST. ANDREW SQUARE, EDINBURGH. 
oe ne mage oo saue TAIT. i 
ecretary: A. K. L1G 


3 BISHOPSGATE, E.C. 


Wm. WALLACE, Manager. 
ALEX. DIOK, Deputy-Manager. 


EXCHANGE SQUARE. 


A. DENNISTOUN, Agent. 
THOMAS LILLIE, Sub-Agent 


164 BRANCHES THROUGHOUT SCOTLAND. 
Banking Business of every description transacted. Accounts opened for Foreign and Colonial Correspondents. 
Bills, Cheques, and other documents collected. Deposits received at interest repayable at call or at notice. 


THE BRITISH BANK OF SOUTH AMERICA, LIMITED. 


Capital Authorised and Subscribed, £2,000,000, in 100,000 Shares of £20 each, with power to increase. Paid up Capital, 21,000,000. 
Reserve Fund, £1,100,000. 


HEAD OFFICE: 4 MOORGATE STREET, LONDON, EC. | 


London Office - 


| Glasgow Office - 


DIRECTORS. 
F. R. STEPHEN BALFOUR, Esq. ALEXANDER DICK-CUNYNGHAM, Esq. | JOHN CONRAD IM THURN, Esq. | PRANCIS MACKENZIE 
HUGH KINSMAN BRODIE, Ese. PHILIPP MORITZ DENEKE, Esq. FREDERIC LUBBOCK, Esq. OGILVY, Esa. 


ROSS PINSENT. Esq. 
MANAGER—WM. HERBERT HOLLIS, Esq. SUB-MANAGER—FRANK DODD, Esq. SECRETARY—PATRICK ERNEST O’HEA, Esq. 


UDITORS. 
MESSRS TURQUAND, YOUNGS & CO. 


BANKERS. 
Lendon—THFE BANK OF ENGLAND and THE LONDON JOINT STOCK BANK, LIMITED. United Kingdom—LLOYDS BANK LIMITED ; 
THE BANK OF SCOTLAND; THE NATIONAL BANK, LIMITED, andtheir Branches. Prance—Messrs HEINE & CO., Paris; Messrs E. RAOUL- |! 
DUVAL & Co., Havre. Italy—BANCA BELINZAGHI, Milan; SOCIETA BANCARIA ITALIANA, Genoa. Germany—Messrs JOH.BERENBER@ | 
GOBSLER & CO.,Hamburg. Portugal—BANCO DE PORTUGAL, Lisbon, Oporto, and the Islands; CREDIT FRANCO-PORTUGAIS, Oporto. 
Spain—Messrs E. SAINZ é hijos; Messrs GARCIA-CALAMARTE y Ca., Madrid. Agent in New York—THE BANK OF NEW YORK, N.B.A., 
‘ New York. 
Branches at—RIO DE JANEIRO, SAO PAULO, BAHIA, BUENOS AYRES, ROSARIO DE SANTA FE, and MONTE VIDEO. Also Sub-Branehes 
at PLAZA ONCE DE SETIEMBRE, PLAZA CONSTITUCION, AVELLANEDA, CALLE SANTA Fk, CALLE VICTORIA and CALLE 
CORRIENTES, BUENOS AYRES; and AVENIDA RONDEAU, MONTE VIDEO, 
R NDENTS. 
At ANTWERP, BORDEAUX, CONSTANTINOPLE, MARRIES Oneeeree PARA CEARA, MACEIO, MANAOS, PERNAMBUCO, 
|| SANTOS, PELOTAS, RIO GRANDE DO SUL, and all the principal Cities and Towns in Europe, Brazil, and the River Plate. Also in 
} AUSTRALIA, CANADA, NEW ZEALAND, and SOUTH AFRICA. 





Drafts issued on the Bank’s Branches and Correspondents. The purchase and sale of Funds undertaken, as also the receipt of Dividends, the igsue of | 
Letters of Credit, the negotiation and collection of Bills of Exchange, Drawn Bonds and Coupons, Cable Transfers, and all other legitimate Banking business. 
Deposits received at Interest for fixed periods, the terms of which may be ascertained on application. 


x }BANK OF NEW SOUTH WALES. 


ESTABLISHED 1817. 


London Office: 29 THREADNEEDLE STREET. 





RIS. 








1} 
| 
PAID-UP CAPITAL — - 1% ai _ aa £3,500,000 | 
RESERVE FUND ei es rr us ” = 2,350,000 | 
|| RESERVE LIABILITY OF i 
» Ltd | PROPRIETORS os slie die si 3,500,000 
Credit | y The Bank ha 336 BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Papua | 
. (New Guinea), and London, and Agents and Correspondents all over the World, on whom the London Office grants | 
E Eee Letters of Credit and Circular Notes. Also issues Drafts on demand. Makes Mail and Cable Transfers. | 
5.C: | Negotiates and Collects Bills of Exchange. Receives Deposits for fixed Periods on terms which may be known } 
—| application, and transacts every description of Australian banking business. 
f. DAVID GEORGE, Manaéer. 
= || 
The Commercial Bank of Scotland, Ltd 
sooo! | CrClal Dank OF SCO ; . 
00,000 | } 


ESTABLISHED 1810. 








50,00 i | 
= || 
oor) || Head Office: EDINBURGH. | 
— : || 
oot"! | Paid-up Capital, £1,000,000. Reserve Fund, £900,000. | 
' ALEX. ROBB, General Manager. JAS. L. ANDERSON, Secretary. 1} 
i adutt London Office: 62 LOMBARD STREET, E.C. | 
— i GEORGE 8. COUTTS, Manager JOHN F. SANDEMAN, Asst. Manager. | 
, 4 —ENEPR : 
; yen BANKING BUSINESS transacted. CIRCULAR NOTES, DRAFTS and LETTERS OF CREDIT || 
m || sued, payal 


ss With ite 170 PD a . 
B ‘th its 170 Branches located all over Scotland, the Bank is in a very favourable position to deal with remittance 





| 
ie at Banking Houses in all parts of the world. 


KES -— : || and all nthar P s ? 
aa | Th - t Banking transactions on the best terms. 
‘ 8 dE I k ndertalk ‘ TO . ~OY . . . > a 
-_ an undertakes AGENCY BUSINESS for Foreign and Colonial Banks. 








seen oem pean ae “> cae aaheiadbate cnianeneiemnaanaaeS 
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THE NORTH EASTERN BANKING) UNION BANK OF scorLayy, 








aaa Limited, 
ae Company, Limited. ESTABLISHED 1830. 
‘ Pare | 
ot i Y ee | 
ye | See CAPITAL - - - ° £5,00 
ee. S| See 0 
; ae : ESTABLISHED 1872. | In 100,000 Shares of £50 each, £1¢ ds 609 
ee ae | ‘ ia, 
‘ baat RESERVE FUND - ° &1,000 000 
P ; ‘ 
or CAPITAL - £2,000,000 pb taaniantiaitinisenness 
oo eet * : 
Be eto Subscribed Capital, £1,285,560. Paid-up Capital, £385,668. Chairman. j 
Sa A ee THE RIGHT HONOURABLE LORD GLENCONNER of Glez 
3 eet sani lahat ha Eh ot 
SOE ; Deputy Chairman. 
} oi 7 / . t 
He ety oe JOHN Y. BUCHANAN, Esq., F.RS. 
pe ae ee i THOMAS BELL, Esq., Chairman. ¢ ’ 
ai . Ordinary Directors. 
£4 Fei HUGH ANDREWS, u8q. BENJAMIN NOBLE, Esq. CHARLES LYALL DALZIEL. FE . 
a ? a ie ae sk é wit, sq., Charter d Account 3 
eas 4 Sir JOHN wins ay cassie JOHN H. B. NOBLE, Esq. burgh. q oe “Ccountant, Eidin 
“| tee Sir STEI oe FRANCIS PRIESTMAN, Esq. | ROBERT ELMSALL FINDLAY, Esq., Merchant, Glasg: 
| +) Bart, M.P. Sir W. H. STEPHENSON : HENRY E. GORDON, Esq., of ‘nies ad, Cath 
e ah aes E ™ " Ta "\ Ve oir . .e & “4 “ ave + se 4%» Joie ? « atvhcart. 
Aad i! W. HUSTLER HUSTLER, Esq. JAMES NOBLE GRAHAM, Esgq., Merchant, Glasgow. 
: =: BRODRICK DALE, General Manager. Sir LUDOVIC JAMES GRANT, Bart., Edinburgh. 
ke ; W H Esq., F-F.A., F.1 
oe . ne 2 caesener E> Thin elas /ILLIAM UTTON, osq., ‘.F.A., F.I.A., Glasgow. 
oe YDNEY P. BELL, Secretary. : _ 
% a6 H 8 win , : ARCHIBALD R. C. PITMAN, Esq., Writer to the Signet, Edin burch 
. al P. HUME, Assistant Secretary. DAVID RITCHIE, Esq., Glasgow. 
ee ‘ , q-,' ; 
oy oA ne The Right Honourable J, PARKER SMITH, of Jordanhill, 
ee i SETON THOMSON, Esq. ,Iosurance Broker, Glasgow. 


Head Office: ARTHUR C. D. GAIRDNER, Esq., General Manager, Glasgow, 


i ae eileisieaaneticiinaaincnhitalaiiin naan 
4 : if 22 Grey Street, Newcastle-upon-Tyne.| ; i alas il 


Every description of General Banking business transacted 


, ; purchases ani 
sales effected in all British and Foreign Stocks. 


Dividends, Annuities 





4 . . “¢ : ines ote . &c., received for Customers. 
3 » S SS 18S CAI > ) ) 203, .° 
fe The business is carried on in 100 Offices, chiefly throughout Letters of Credit are issued free of charge for the use of Travellers, payable 
f ‘ NORTHUMBERLAND and DURHAM and the in the og Towns = the Continent of Europe and in all the chie! 
ee gett RAs i es ‘ dtd . Commercial Cities of the World. They may be obtained at the Head Offices | 
aye Lies es NORTH RIDING of YORKSHIRE. in Glasgow and Edinburgh and at the London Office. 
ne ise te Be hh eine At the London Office, Current Accounts are conducted on the usual terms 
ss eae [f of London Banks: Deposits received at Interest. 
ie ¢ ; i 3 i The Bank has Correspondents and Agents in all parts of the ARTHUR C. D, GAIRDNER, General Manager, 
Bits adi 4 world, upon whom Drafts are issued; Bills, Cheques, Coupons 
; vi j and Dividends are collected ; Government and other securities are HEAD OFFICES: 
LL bought and sold; Credits are established either at home or abroad ; | GLAS GOW—Ingram Street. EDINBURG H-— George Street. | 
on i saat = > . — . 
E Pid the transfer of Shipowners’ Freight Remittances from Foreign LONDON OFFICE—62 Cornhill.— George J. Scott, Manager. 
Countries, and all the usual branches of Banking Business wien 
pie ates a undertaken. 162 BRANCHES THROUGHOUT SCOTLAND. 








te Bre! i BANK of BRITISH WEST AFRICA, — 
id pankers to tne Gover STEED 1%. renecastoa,| DELHI & LONDON BANK 


SIERRA LEONE, the GOLD COAST and NIGERIA. 


Head Office: 17 & 18, LEADENHALL STREET, LONDON, E.C. Limited 


i 
ac 
‘3 i it i Telegraphic and Cable Address :—**‘ ARREGLO, LONDON,” ESTABLISHED IN INDIA IN 1844. 
; 
| 


Cet 





LIVERPOOL OFFICE:—14, CASTLE STREET. 
Telegraphic and Cable Address :—* BULLION, LIVERPOOL.” 





re HAMBURG OFFICE:—NESS 1. aah » the Companies Acts. 1862 and 1567. 
ee ts: ; Telegraphic and Cable Address :--"" BULLION, HAMBURG.” Registered in London under the Companies Act 
ioe. me NEW YORK AGENCY: 64, WALL STREET. 
es BSCRIBED CAPITAL - £1,000,000 . Fach 
ate ’ 000, 25 Each, 
Peo) iE CALLED UP CAPITAL - £400,000 Reserve - £176,750 | CAPITAL, £500,000, in 20,000 SHARES of £ 
Th DIRECTORS. ‘ 
t 
se The Rt. Hon. VISCOUNT MILNER, G.C.P., G.C_M.G. 625 full aid up. 
it C. B. EDGAR, Esq. GEO. W. NEVILLE, Esq. SUBSCRIBED CAPITAL, £337, . YP p 
D. Q. HENRIQUES, Esq. Sir OWEN PHILIPPS, K.C.M.G. 
GEORGE MILLER, Esq | MAZZINI STUART, Esq 
W. F. MOORE, Esq. } O. HARRISON WILLIAMS, Esq. 
| Chiet Manager: LEsL1ik COUPER. 
( Assistant Managers: G. A. LESTER and D. W. PATERSON, . n | 
Secretary : J. R. BINGHAM. H d Offi —4 B h t L d 
‘ BANKERS. ea ice isno $£a é, on 0 = 
i Bank of England. London Joint Stock Bank, Ltd. _—‘Parr’s Bank, Ltd. 
: BRANCHES. staliidtiariantnticiiilampaliioandianaa 
i CANARY ISLANDS .. ‘ Las Paimas (Grand Canary). 
“y GAMBIA .. hin “6 ke - Bathurst. 
I : — { Freetown. DIRECTORS. 
SIERRA LEONE aa ‘es 1 Sherbro “i Es 
‘Azim. Col. W. GRAHAM SMITH, Chairman. A. e. Renta q: 
Seccondee. A. F, Simson, Esq. C. C. McLeod, £84: 
Cape Coast Castle. P. B, Baker, Manager. | J. Banks, Accountant. 
GOLD COAST AND ASHANTI .. 4 SuitPond. . 
ANKERS : 
Accra : ; 
[kee The Bank of England and Union of London and Smiths Bank 
Coomassie, ; Lagos. 7 : 
: Abeokuta. AUDITORS : alan, Esq: 
/ ; Ibadan. Messrs. W. B. Peat and Co., and H. 8. McAusian, © 
. ~ — j } Lokoja. 
Bs LIBERIA .. oe Monrovia. | Onitsha. BRANCHES: nail 
NIGERIA 4 —. Calcutta, Delhi, Lucknow, Mussoorie, Simla, Karachi, Am 
. ' Foreados. 
fe aad on " b , Calabar. A at BomBay: 
‘ FRENCH IVORY {Grand Bassam. scars al GENTS 
COAST | Assinie. | ne The Bank of Bombay. 
Zaria, Iai 
\Zun geru. —— a 
mre ampeetocree | 5 as by Londst 
AGENCIES. = | Current Accounts are opened and kept on same term 
Abidjean, Abonnema, Benin, Blama, Bonny, Bo, Brass, Buguma, Cape Mount, | Bankers. 
Cape Palmas, Dakar, Degama, Dunkwa, Egwanga, Fernando Po, Half Agsinie, + cent. per snnam 
Grand Bassa, Koko, Lahou, Loanda, Madeira, Marshall, Mat adi, Obuassi, | Deposits fixed for twelve months are received at 4 pe 
Opobo, Pendembu, Prestea, River Cess, Sapelli, Segbwema, Sinoe, Teneriffe, | For other periods, terms can be had on application. 
White Plains. } 


k Pay. 
=~» Stoces. ‘ 
Purchases and Sales effected in all British and Fo = an 
Current and Deposit Accounts accepted in London, Liverpool, Hamburg and | Pensions, Annuities, etc., realised free of charge to constitu 





4 of 
Branches. Salaries and Dividends collected, Securities accepted for safe | n the Contine? 
i custody, Stocks aa Shave s bought and sqid, P ay ments effected in any part of | Letters of Credit and Circular Notes aes ee oe ca, Canada, & 
| the world, and every facility afforded to customers resident in West Afrioaand | Evrope, Egypt, Africa, China, Australia, New Ze 
| elsewhese and the Bank draws upon most parts of India. 
, ea 
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THE SUMITOMO BANK. 


LIMITED. 


0 OSAKA. JAPAN. 


ESTABLISHED 1912. 
Successors to the Sumitomo Bank.) 


subscribed Capital Yen 15,000,000 
paid-up Capital - - Yen 7,500,000 
Reserve Funds wec. 1513) Yen 800,000 
Deposits vec. 1913) - Yen 58,000,000 


_ BARON K. SUMITOMO, President. 
K. NAKADA, Esq., Managing Director. 


Branches : 
tu AE TOKYO, YOKOHAMA, KYOTO, KOBE, 





HYOGO, ONOMICHI, NIIHAMA, KURE, | 


HIROSHIMA, YANAI, SHIMONOSEKI, 
MOJI, WAKAMATSU, 
ae KURUME. 





THE ECONOMIST. Ranking] 


FUKUOKA & 
| Special Attention given to aii Canadian Setestens| 


SN 
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THE MERCHANTS’ BANK 


OF CANADA. 


ABLISHED 


| 
Paid-up Capital - ($7,000,000 £1,438,356 || 
Reserve Fund and 


Undivided Profits ($6,911,050) £1,420,079 | 


' 
i 
' 
i 


| 

Head Office: MONTREAL. | 
1} 

} 

President Sir H. Monrtacre Arran. C.V.O {| 
Vice-President \ t 
General Manager I | HERDEN. | 


A GENERAL BANKING BUSINESS TRANSACTED. 


This Institution has 219 Branches and Agencies, extending || 
from the Atlantic to the Pacific. of which 100 are the |} 
Western Provinces. 

Savings Department at all Branches. 
i} 


| 





ae eee EL for which we have excellent facilities’, 
» Payabie whether forwarded dire¢ to the ene Thi n Montreal, || 
he che! | London Bankers : whether forwarded direct to the H : Office in Montreal 
ieee” O al f our other Branches. 
al terns LLOYDS BANK LIMITED. 5 , 
> A t Rritain he Londor oinl § OockK bai 
on DEUTSCHE BANK (BERLIN), LONDON AGENCY. Britain: The London oo 2 . 
mited; The Roval Bank eof Scotland 
KAIS. KOEN. PRIV. OESTERR. LAENDERBANK. ae | 
Correspondents in all the Principal Cities of the World. 
¢ Street. 
lager. DP NEW YORK AGENCY G63 & GS WALL STREET. 
ind t Commercial and Travellers 
aaare of rs portant | ; ; C.J. CROOKALI 
NK BDEU TSCHE B. “BAN K. THE BANK OF Al ELAIDE, 
ited. sae | Established 18¢ 
I , bv t ed hetw an] Paid-up Canital! : . - - £500,000 
gr . } Reserve Fund - - - 510,000 
1908 1,010,000 
Uncalled Capital - - 125.000 
Reserve Liability of Shareholders 625,cC0 


BERLIN. 


Up. 5 LONCON AGENCY: 
{ GEORGE 


Each Heap Grrice : 


LONDON, E.c, 


EG. BRA 


re, Parmen, Berncastle-Cues, Bielefeld, 
rmmen, «pus-e's, Chemmitz Coblenz. Cologne, 


‘CHES: 


m Constaniineple, Crefeld, Cronenberg, Darm- 
dort, aloerfed, Frankfort-on-Main, 
Ramturg, hemm, Hanau, Leipsic, 


ell euss, Nurembers’, Offenbach-on 
rh hein cheid Kheyet, saarbriicken, Solingen 
sreyves, #Nu +». 1CSOaAUEeL. 


ea 
& 
edad Sela: = 
in? 





YARD. LOMBARD ST.., | 


£1.760,L00 


Hea id Office— -Adelai de, South Austraiia. 
LONDON OFFICE—11 LEADENHALL ST., E.C. || 


Bills on Ausi a purchased or collected. 


| 
j 
} 
| 


Drafts and ‘Letters of Credit d 
| Remittances cabled. 

sae received for fixed pe 
| ascert Lined on appucation, and ey 
ba Kili il Bit ( i b 





WESTERN 
BANK. 


THE 
AUSTRALIAN 





nk. 
CAPITAL FULLY PAID | Established 1 
and Reserves: a 
° i 
tear. M 42 0 090 000 - £21,000,000. | Patp-uPp CaPiITAL (25,000 shares of £10 es £250,000 
DIVIDEND : i | ResERVE FUND £680,000 
19 » 4 Ss during last ten years: | RESERVED PKOFITS £14,434 | 
ha 12, 12, 12, 12, 123, 123, 123, 123, 123 per cent. | Bes SERVE LIABILITY OF SHAREHOLDERS £250,000 || 
vy Londo: | 
e \GENCY collects Bills and grants Drafts | ; s 
—=" t, North and South America. the East. | Head Office— Perth, Western Australia. 
. J i ion Representative of the Baxco ALEMAN | Orafts issued, Remittances cabics. Bi.lg negotiated collected, Deposits || 
os. PO 3 , rlin and % >» } f received {or fixed peri ds at rates ¢t € ascertained on appication, and ai {| 
i i ‘rlin and its Branches, and of the Drutscn- Banking and Exchange Business connected with Western Australia conducted 1] 
ontinent | x nat ghai and its Branches, and is prepared to | 4), ough the i 
nada, t banking Business of every description, on Agents: 
if t its Office THE BANK OF ADELAIDE, 11 Leadenhall street, London, E.C. || 
—' aE = eiamaeien - aa eee 





— ~- - ee = sxeegeeee Se 
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nce eNO mieeeepeeninettins steieistiientaitaieptiatiiantiiliainaaitaies on 


en CEE 


| HOKKAIDO COLON ) 
DEN NORSKE | BANK. 
(HOKKAIDO TAKUSHOKU Ginko ) 


CREDIT BANK | noted 


CHRISTIANIA, NORWAY. | AUTHORISED CAPITAL - YEN 5,000,009 


PAID UP CAPITAL - ~- YEN 4,500,009 


Established 1857. The Government holds Yen 1,000,000 of the issued 

capital, but received no dividends thereon for the 

Branches: ARENDAL & GRIMSTAD. first ten years, ending at 1910, and for the ensuing 
five years the dividends thereon go to reser, 
funds. The Government, on the other hand holds 

special control over the Bank. ° 7 





. 


Capital - - = Kr. 16,000,000. 
Reserves- - - Kr. 5,400,000. The chief business of the Bank as prescribed by} 
the advancement of loans on immovable property, ; ally 
cultivated fields, also to irrigation associations. t publi 


Lonpon AGENTS: | bodies, to economical associations formed according to tha 
C. I. HAMBRO & SON, law to assist the lower classes, and to other organised 
associations. 


Union of London & Smiths Bank, Ltd. 
London City & Midland Bank, Ltd. 
Crédit Lyonnais. 


The Bank is privileged to issue debentures to the extent 
of five times its paid up capital. 
The following table shows the development 


e and present 
condition of the Bank :— 


December, December, December 
19}3 


1901. 1907. 

‘ Yen. Yen, Yen. 
a : tal [in at 3 . Loans in annual instalments...... 1,077,996 .. 4,706,054 .. 19,763,002 
The Bank undertakes collections ee eee 525,600 1. esoee pee 

- e ° - and discounts on sbares, 

on Norway, receives Deposits and debentures, various products and 
* SROUGNAMEING, GO0ss cg cccsctsdseses 94,009 .. 2,639,587 .. 3,036,260 
—* — ann . ok rr rere 31,662 .. 457,861 .. 3,236,450 
opens cul 1 ent Acc ounts. Mo, ee 219,258 .. 3,970,502 .. 8 606 ess 
| Debentures issued ..............+. — .. 5,230,000 .. 15,534,670 
MOSSE VS CONGR vcccndindsceeyesaned 15,248 .. 381,000 .. 1,225,100 


Purchases and Sales of Stocks 
and Shares effected, and every 


Head Office: SAPPORO, JAPAN. Branches: TOKYO and elsewhere. 





President : 


description of banking business || Mr. MINOBE (formerly Secretary, Government Finance Department 
i Vice-President : 
transacted. Mr. NAGAHAMA (formerly General Director of Customs of Korea), 





: The Commercial Banking 
Hungarian General Sameias oF Sede 


Creditbank. ere 


ESTABLISHED 1834. | 





ESTABLISHED IN 1867. 
Head Office : 
BUDAPEST, NI 
V., JOZSEF-TER 2-3-4 | V., DOROTTYA-U 5-7. |Capital Paid Up .... £1,978,543 15 0 
Budapest Offices: 
V., VACZI-KORUT 80. | IV., EGYETEM-UTCA 11. 
VIL, KAROLY-KORUI 3. canes Meal 


Brass6, Debreczen, Fiume, Gyoér, Kassa, Kecskemét, Reserve Liability of 
Nagyvarad, Pécs, Pozsony, Szabadka, Temesvar, Shareholders 


CAPITAL PAID UP - 80,000,000 crowns. 
RESERVE FUND - $7,800,000 crowns. 


Financing of Government and other public loans. 


INCORPORATED IN New SoutH WALgSs. 


Capital Called up and 
in course of Payment £21,456 50 


£1,680,000 00 


£2,000,000 00 


£5,680,000 00 

OO 

Drafts payable on demand and Letters of Credit ob 
Australasia are issued by the London Branch. Bills 0 


Letters of Credit, Cheques and Drafts issued on all the] Australasia negotiated or collected. Remittances cabiee 
principal towns of the world. 


Subscriptions and conversions. 





. ; : _- n be 
Exchanges of money | Deposits received for fixed periods at rates 
Ae ‘ Dd e . " ; : 3 : 
Payments at home and abroad. | ascertained on application. 
Purchases and sales of Stocks and Shares snennennasinnipesaenmanannnnsianscnsctiite 
Current Accounts. London Offices : 
| 


Receiving of deposits. 18 BIRCHIN LANE, LOMBARD STREET, EC. 


Transactions of all kinds of Banking Business. 


Foundation of industrial and other enterprises 


F. A. SCRIVENER, Manager 


: _ 
Corn, wool, sugar, coal, and textile goods de] artments, = “= ss, «XB, GREEEMFIBLD, 40 


EE 
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ry : ; 
THE CLYDESDALE BANK, nglish Scotti h & A trali 
LIMITED, Bank. Limited 
incorporated under Acts of Parliament. | all j ml ¢ ' 
ESTABLISHED 1838. Head Of 88 LOMBARD STREET, E.C. 
i 
| Subscribed Capital . - £1,078,875 O 0 
HEAD OFFICE, GLASGOW. |piscpcana . . .  smanetee 
Further Liability of Pro- | 
Capital - - 5,000,000 — prietors- -" - - =  539,43710 © 
Is Reserve Fund - - e o 
Capital Paid-up - £1,000,000 300,000 0 O 
Reserve Surplus Fund £1,050,000 Board of Directors. 
( J. HEGAN, EsqQ., | n 
dQ N N N N B ? . ' ax \I P 
DIRECTORS. HN ANNA RYCE, So el 
<p JAMES BELL, of Montgreenan, Ayrshire, Bart., Chairman. Hon. SIR JOHN A. COCKBURN. K.C.M.( | 
rye Right Hon. The LORD INVERCLYDE, of Castle Wemyss, Deputy- JAMES JACKSON, Esq. 
nt eh THE RT. HON. THE VISCOUNT KNUTSFORD | 
HENRY ALLAN, Esq., 21 Bothwell street, Glasgow. | are Sawen & 
nt 1. G. A. BAIRD, Esq., of Muirkirk. JOHN PATERSON, Esq. 
HENRY BROCK, Esq., Darleith, Cardross, Dumbartonshire. Manager—E. M. JANION. | 
aber \DAM PATERSON CROSS, Esgq., Craigiehall, Cramond Bridge, Linlithgow- | tM er—GEORGE SCOTT. 
HUGH REID, Esq., North British Locomotive Co., Ltd., Glasgow. Accountant—JOS. GRIEVE. 
ROBERT KING STEWART, Esq., of Murdostoun, Newmains. Bankers. 
\RCHIBALD WALKER, Esq., Newark Castle, Ayr. BANK OF ENGLAND; LONDON COUNTY AND 
And, ez officio, | WESTMINSTER BANK, LTD. 
JOHN HENDERSON, General Manager. 
ae | Letters of Credit and Drafts on the Branches and 
2 I as sie i t M Agencies of the Bank in Australia can be obtained at the Head 
VM. LOCK SAD, Assistant Manager. j <a ee 7 ese . 2) . Ls, * ; . 
FREDERICK TOD, Secretary. | Office, or through the Agents of the Bank in the chief Provincial 





; 
ree i 


LONDON OFFICE: 
30 LOMBARD STREET, E.C. 


JOHN CRAGG, Manager, DAVID YOUNG, Assistant Manager. 


NETHERLANDS BANK 





| 
{ 
it OF SOUTH AFRICA. 
‘BE avtwoniseo capa - =- - - £750,000 
|) SUBSCRIBED & PAID-UP CAPITAL - - 240,000 


15 0 






int dar cokes 





Ea atenees 


} 50 
} 00 


00 
00 


——— 


‘redit 02 
Bills 02 


3 cabled 


Heap OFFICE: 


AMSTERDAM, Keizersgracht 389. 





Lonpon AGENCY: 
2 Great Winchester street, E.C. 
London Manager: J. Cost-Budde. 





Lonpon BANKERs: 
Capital and Counties Bank, Limited; 
Messrs B. W. Blydenstein and Co. 





BraNCHES IN SouTH AFRICA: 


Cape Town, Bloemfontein, Johannesburg, Pretoria, 
Potchefstroom, Witbank, Premier Mine. 





Towns throughout the United Kingdom. 
Remittances made by Telegraphic Transfer. 
Bills Negotiated or forwarded for Collection. 


Banking and Exchange Business of every description 
transacted with Australia. 


DRESDNER BANK. 


DRESDEN, BERLIN, LONDON, HAMBURG, BREMEN, 
FRANKFORT, and all important towns of Germany. 





London Office : 
65 OLD BROAD STREET, E.C. 


a | | 
| 


| 
| 
| 
| 


CAPITAL (Fully Paid) ... MARK 200,000,000 
RESERVE FUND ” 61,000,000_ 
TOTAL...MARK 261,000,000 = £13,050,000 | 


London Managers: ARNOLD ELLERT, PAUL LINDENBERG 
and FRITZ B. GUTMANN. 


Bankers : 
BANK OF ENGLAND and LONDON COUNTY & WESTMINSTER 
BANK, LTD. 


i 
| 


Agents for 

DEUTSCH - SUDAMERIKANISCHE BANK, Hamburg, | 
Buenos Aires, Mexico; Rio de Janeiro, Santiago, Valparaiso, etc. || 
DEUTSCHE ORIENTBANK, Berlin, Hamburg, Constantinople, | 
Adrianople, Alexandria, Cairo, Brussa, Mersina, etc. | 


Berlin, 


Ss to de The Rant 
, He Dank is y ’ ‘ : 
Teles ae * 1s prepared to grant Drafts and Letters of Credit, and to make 
Celene Nat a rs upon its Branches as well as upon its Agencies in Cape 
vata e River Colony, and Transvaal. 
“15 ne ti té , - 1? . . . : . 
transac tea” Spe ' collected, and every description of Banking Business 


ection with South Africa. 
Urrent Accounts } i i 
Accounts kept and Deposits received for fixed periods. 


DEUTSCH - WEST - AFRIKANISCHE 


(Kamerun), Lome (Togo). 


BANK, 


Berlin, 


Duala 


| 
if 


The Bank acts 


South Africa as Agents for the 


E.C. 


J 


a 
oun lan: 
——_ 





Nn a ial ecm ia ak 


PRETORIA HYPOTHEEK MAATSCHAPPY 
Pretoria Mortgage Company). 
ESTABLISHED 1889, 
Money aa 
Bey Advanced on loan on the seeurity of landed property. 


ERE 





i 
| 
The London Branch Collects Bills and Grants Drafts | 
and Telegraphic Transfers, payable in all parts of the} 
world, and transacts Banking Business generally. 


1] 
Apply for terms at its Londom or Coatinental Offices. | 





} 
} 
' 
| 
} 


j 
j 
j 
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NORGES BANK, 
KRISTIANIA. 


The only Bank authorised to issue bank notes 


an 


ae May 23, 1914 


ip 
RUTTERDAMISGHE BANKVEREENNg | ME 


in Norway. Rotterdam 


Amsterdam. 


Established 1816. 
CAPITAL FULLY PAID - f 30,000,000, 


RESERVE FUND - - - - 7,800,000, 


CAPITAL PAID UP - K25,000,000 


——_—_—_—_—— 


RESERVE FUND - - K13,609,132 I 
31st December, 1913. nee IF 
LETTERS OF CREDIT. Is 


a FOREIGN EXCHANGE. NE 


PURCHASE AND SALE OF 
STOCKS & SHARES. 


BRANCHES : 


Aalesund, Arendal, Bergen, Bodé, Drammen, 
Fredrikshald, Fredrikstad, Gjévik, Hamar, 
Hammerfest, Haugesund, Kristiansand S., 
Kristiansund N., Larvik, Lillehammer, Skien, 


Stavanger, Trondhjem, Troms6é, Vardo. 


Kais. Koen. Privilegitte 
Desterrelchische Laenderbank 


Capital Subscribed and fully paid— 
130,000,000 Kronen (£5,416,666). 








NATIONAL BANK § 
OF EGYPT. fF! 


(Established by Khedivial Decree, June, 1898, 
with the exclusive right to issue notes payable at sight to bearer 


CAPITAL - - -  £3,000,000 


Reserves—26,087,440 ,, (£1,087,352). (in 300,000 Shares of £10 each, fully paid). 
fh 
eee RESERVE FUND - £1,500,000. ‘ 
HEAD OFFICE : VIENNA. Governor F. T. ROWLATT, Esa r 
puamanee i Head Office, CAIRO. 
PARIS, PRAGUE, GRAZ, PILSEN, REICHENBERG, TEPLITZ. 
London Office: hnieendecks - 
9 BISHOPSGATE, E.C. London Committee: | 
Rta tetera HON. HUGO BARING. { 
; SIR CARL MEYER, Bart. a 
Managers: CHAS. BOLKEN and F. FISCHEL. ote’ antendin tate n } 
a a HON. SIDNEY PEEL. a 
LONDON BANKERS. ene 7) 
BANK OF ENGLAND. 7 
CAPITAL AND COUNTIES BANK, LIMITED. LONDON AGENCY: a: 
LLOYDS BANK LIMITED, 7 
LONDON COUNTY AND WESTMINSTER BANK, LIMITED. 3 & By 4 oth bu ry E.C. | 
LONDON AND SOUTH WESTERN BANK, LIMITED. 5 
ae peee ene Manager—J. T. BEATY-POWNALL 
. -A. F. GILLBEE. 
The Bank buys and collects Bills of Exchange. a 
grants Drafts on places on the Continent and else- 
where, and transacts Foreign Banking business in The National Bank of Egypt transacts all kinds of Banking 
general Business, including: ous 
; ‘ CURRENT ACCOUNTS, FIXED DEPOSITS, CIRCULAR NOTES, FOREIGN EX 
The Bank holds the representation of the K.K. | DRAFTS AND TELEGRAPHIC TRANSFERS, STOCKS ND SHARES, 
Postsparkassen-Amt, Wien (Imperial Royal Austrian | COLLECTION OF BILLS, 4c. 
Pout Oiies re menx, Vienna). el the trans- Offices in Egypt at Cairo (Head Office), Alexandr t, A ee : N 
mission of moneys between the United Kingdom | Beni-Suef, Chibin-Fl-Kom, Damanhur, Fayoum, Kenel, 10x0r © 
a Minieh, Mousky (Cairo), Port Said, Sohag, Tantah, a! gaz | 


and Austria. Sudan at Khartoum, Port Sudan, Suakim, and Wad Medatr i, 
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AFRICAN 
BANKING CORPORATION, LTD. 


HEAD OrricE: 63 LONDON WALL, E.C. AUSTRALIAN 
| ised Capital - £2,000,000 x 
stbserib - t200.000 | MLL PrOviden 
- "600, ooo 


Subscribed Capital 
Called-up Gapital S00, ics 
Board of Directors. Society (A.M.P.) 


Reserve ~- ™ 
James Dalison Alexander, Chairman. Established 1849. 


Robert Littlejohn, Deputy-Chairman. ‘| The Largest Mutual Life Office in the Empire. 


Stanley Christopherson. 


Sir Godfrey Lagden, K.C.M.G. Assets, £32,000,000. Annual Income, £4,000,000 
Sir Sigmund Neumann, Bart. | ; ; 
William James Thompson. It isa pu Pay Mutual S levy i itd 
George William Thomson, J.P. id Its policies are free from restri ! garding tra 
residence, or occupation Surrender valu are unted after 
Manager J M. WALLACE. two vears’ premiums are pa 1. on m t | ; lscal P 





cannot lapse while surr 
Branches in South Africa. 


. oe The Cash Surplus for 1913 was £1.180.88] 
General Manager in South Africa—CHARLES LIPP. ; ' plus for 1913 wv +, A0U,C08 


payment to policy-holders in sixty-four vears 
iberdeen, Bloemfontein, Boksburg, Bulawayo, Burghersdorp, £37 320,000. 
Calvinia, Cape Town, Cape Town (Long Street), Durban, Durban | Taking examples from Ston & Cox’s Bonus Table (1913 
Pine Street), East London, Flagstaff, Gatooma, Germiston, | issue), we find that for each £10 « il Premium I b i} 
raaff Reinet, Grahamstown, Idutywa, Johannesburg, Johannes- a man effecting an ordinary Whol Li Policy, the BEST 


urg (President Street), Keiskama Hoek, Kimberley, King 
| William’s Town, Koffyfontein, Kokstad, Malmesbury, Molteno, 
li M ntagu, Moorreesburg, Mossel Bay, Nieuwoudtville, Oudtshoorn, 
| Paarl, Paarl (Sub Branch), Pietermaritzburg, Piquetberg, Port 
emenewn Pretoria, Queenstown, Salisbury, Shamva, Umtata, 


RESULTS shown are as follows 


Policy with Bonus 


Original 


Assurance. Actual Results |R« 


|| Woree terand Wynberg. ae ‘i asedicane: uated 
i Agency in America. | 

i New York, 64 Wall Street. £ 

i Agent—WM. LOG = 893 

i] Agency in German 690 

| Hamburg, Ness 1- BANK OF BRITISH WEST AFRICA, LTD. | 514 





|| Every kind of approved Banking business is transacted at the | " 
|| Head Office and Branches. Current Accounts are opened, Drafts | THE BEST RESULTS ARE THOSE OF THE 
| ssued, Bills and Securities collected, the Sale and Purchase of 


1 Stocks Shares, etc., undertaken, and Securities and Valuables | Australian Mutual Provident 
ji received for Safe C ustody. Deposits for fixed periods or at notice | . . 
|| are received on terms and rates to be ascertained on application. Society (The A.M.P.), 

37 THREADNEEDLE STREET, LONDON, E.C. 


|| Every officer of the Bank is pledged to secrecy as to the business | 
j\ affairs of the Bank and its customers. 


KK The River Plate Trust, SALISBURY HOUSE 


Loan & Agency Cement. = 


and WEST STREET. 


Limited. adda | 











ee ee 


in i | pie HALLS for PUBLIC MEETINGS can be Hired upon the) 
i CAPITA. Ts. | following terms :— 


... 200.000 “A” Shares of £2 10s. each £500,000 | GREAT HALL.. Lower Ground Floor .. Holds 600 .. 25 5 0O|! 
100,000 “B” Shares of Sh enol ..- «.. ... 500,000 | HALL 77... .. Lower Ground Floor .. Holds 200 .. 2212 6) 
5 Cumulative Preference Stock Ae: 2 tee 1,500,000 HALL 20... .-. Lower Ground Floor .. Holds125 .. £1 if 6 || 

6 


|HALL 5 .. .. Lower Gro und Floor .. Holds 100 .. £1 11 





—_ Each Hall is provided with Committee Room without extra 
, — Charge. 


Reserve Fund ... ... ... £1,000,000. 


The Committee Rooms, when available, can be engaged separately | 
for Private Meetings at a charge of £1 1s., and for Arbitratiens at | | 
| a charge to be arranged. 
| Three hours allowed for Meetings 


RR LAR RENE STINE LINE AERA BILE NS IE I 4 on 


Directors : 
JAMES ANDERSON, Esq., Chairman. 
A. E. BOWEN, Esq P. W. CARR, Es 
i ne ’ ° . . d » Sq. 
E. ROSS DUFFIELD, Esq. —_R. A. THURBURN, Esq. 'Oifices and Strong Rooms to Let.| 
im) 0° Company undertakes all kinds of Agency business in the Apply at the Comptrolier’s Office, Room 226. 
A Co ; ly in the following cases: Repre sentation of | Telephone 2221 P.O. Central. 
oe a” | -_ s for Debenture lasene, issue and Service of | 
Bankist - | ss ied j-up of deceased and other Estates, Agencies of | 
4. Agency business. 
Gn EXCHANE " 
ants | | SALISBURY HOUSE ESTATE, LIMITED, 
*n can be obtained at the Heap OFFice : | 
ssnan, B No G. E. PIKE, F.S.A.A., F.C.LS., 
5 and + S2 Moorgate Street, London, E.C. SALISBURY HOU es, Secretary. 
( : — ' PID CIRC 
—_— OG. PROCTOR, Manager and Secretary. LONDON, E.C 
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| BANK OF LIVERPOOL Limited, 
LIVERPOOL, ENGLAND. 

| Sl aia oaks 

Established 1831. 

| 

‘ | . 7 . . 

|| Subscribed Capital, £11.500,000. Paid-up Capital, £1,412,500. 
{| Reserve Fund, £850,000. 

4} 

{| 

1] DIRECTORS. 

| J. P. Reynoips, Chairman. | Be We CHANCE® | Deputy-Chairmen, 

|| Onas. Boors. Epwakp PatL. | Jno. A. SLINGSBY. 

|| Oswatp DoseE.t. Jonn RANKIN. Isaac H. STorey. 

|| ARTHUR BARLE. Sir HeLtenvus R. ROBERTSON. | Sir WituiaM H. Tarte, Bart. 

|| James E. Haccas. Wy. Peart Rosinson. 


1} General Manager—James H. Simpson. Assistant General Manager—Rosr. L. McGLasuen. 
1 Manager, Head Office—J. J. Ritcui. 


\ District General Manager, Northern District—F. W. CrEwpson. 
} 
} 


|| London Agents—Grrx, Miris, Currie & Co.; Barctay & Co., Ltd.; Witiiams Deacon’s Bank, Ltd.’ 
Ropakts, Luspock & Co.; and Union or Lonpon and Situs Bank, Ltd. 


i Current and Deposit Accounts bearing interest opened for Customers residing at home or abroad. 

| Every description of banking business transacted, including Foreign Exchange, the purchase and sale 
|| of Stocks, Shares, Securities, &c.; the collection of Dividends and Coupons, whether payable in England or 
| abroad: the issue of Drafts, Letters of Credit and Circular Notes payable in the principal Cities and 
Towns throughout the World; and Cable transfer of remittances to all parts. 
; 

‘ 





The Bank is prepared to act as Executor or Trustee for Private Persons, and as Trustee, Treasurer, 
Registrar, or in other fiduciary capacity, for Public and Corporate Bodies, Institutions, &c. 
Customers may have money transmitted to the credit of their accounts through any of the branches, 
free of charge. 
Strong Rooms provided for the safe custody of deeds of value and other property lodged on behalf of 
}| Customers. Saas 
1} The Bank acts as Agent for Home and Foreign Banks. 


‘NATIONAL DISCOUNT COMPANY, LTD. 


| 
| 85 CORNHILL, LONDON, E.C. 
ESTABLISHED 1856. 


TsLeEGRAPHIC ADDRESS: “ Natvis, Stock, Lonpon.” 





et (Nos. 1484 AvENnveE (2 lines) 
TELEPHONES } 11948 CENTRAL. 


Paid up, £846,665. Reserve Fund, £505,000. 


DIRECTORS. 
EpmMunp Tosopors Doxat, Esq., Chairman. 
SIGISMUND FERDINAND MENDL, Esq., Deputy-Chairman, 


Lawrence E, CHALMERS, Esq. WALTER James Heriot, Esq. 
Tue Hon. Sipnry PEEL. 


|| Subscribed Capital, 24,233,325. 


FREDERICK WILLIAM GREEN, Esq. 


F, Leverton Harris, Esq. CuarLes Davip SELIGMAN, Esq. 


| 
{ 
Manager :—Puitip Harotp WaDE. 
Sub-Manager :—FRancis GOLDSCHMIDT. 
Secretary :—CHARLES HENRY GOUGH. 
Autttans i JOSEPH Gurney Fow er, Esq. (Messrs Price, Waterhouse & Co.). 
| Francis WitttaM Prxey, Esq. (Messrs Jackson, Pixley, Browning, Husey & Co.), 


Bankers :— BANK OF ENGLAND. Union OF Lonpun & SMITHS BANK, LIMITED, 


Approved Mercantile Bills Discounted. 
Money received on Deposit at Call and Short Notice, and Interest allowed at the Current Marke 


Rates; and for longer periods upon specially agreed terms. 
Loans granted upon Negotiable Securities. 
' Investments and Sales of all descriptions of British and Foreign Securities effected. All com- 


munications upon this subject to be addressed to the Manager. 


a | May 23, 1914, 
London and Brazit 
Bank, Limited, 


(ESTABLISHED l 
Subscribed Capital, 125,000 mine, 


£20 each of 
Paid-up Capital 22500 rp 
Reserve Fund El Zo ay 
42 £1,909 
Head Office: 7 Tokenho ise Yard, Long . 
ee ’ on, B.¢ 


on Drrecrors, 
ohn Beaton, Esq. Chaj 
William Douro Hoare " a, Dessaeen 

Max Julius Bonn, Esq Paty Chairman 
Leonard D. Cunlifts bs Esa 
Maurice George Carr G)», 

C r Glyn, Es 

John Gordon, Esq. ee 
Charles Seymour Gre 


fel . 
Charles Evelyn Jx miei, Keg. 


ohnston, Esq. 
Manacer: F, A, Benn 
A. W, Saunders, 


N. F, Duff and T, J. Finnie 

BANKERS, 

+ Messrs Glyn, Mills, Currie o, 

BRANCHES, 7 
Brazir—Rio de Janeiro, M 

Pernambuco, Bahia, Santos, 40 Peay Cah 


. Sao Paulo, Curits: 
Rio Grande do Sul, Porto Alegre, ©, Curityie 


RIVER PLaTE— Montevideo, Buenos Ayres, Rosari: 

Unitep StareEs—New York (Agency), 

F'rance—Paris, 5 Rue Scribe. 

PortvuGaL—Lisbon, Oporto. 

AGENTS IN HAMBURG 
Gossler and Co. 


GENERAL 
SECRETARY: 
Jornt SUB-MANAGERs: 


Bank of England 


Messrs Joh. Berenbery 


AGENTS IN Spain—Crédit Lyonnais. 
ie Iraty—Credito Italiano. 


Agents or Corresponder 
Cities of Brazit, Unvevay, ArcEntina, the I 
STaTEs, and Evrope. Drafts, Lettersof Cred ani! 
Cable Transfers issued on Branches and Agent 
Bills of Exchange negotiated or sent for ecti . 
Letters of Credit issued for the use of travellers i 
Brazil, the River Plate and Europe, and ever 
description of Banking business undertaken, 


The London and River 
Plate Bank (Limited), 


Established 1862, 


its in all the principal 








Authorised Capital £4,000,00 
ote eee aes £1,800,000 
Reserve Fund ....... knew eaanenaan £2,000,00 
BRANCHES. 
ARGENTINE. Buenos Aires, Rosario, Mendon, 
Concordia, Bahia Blanca, Cordoba, 
Tucuman, Parana. 
Berracas (Buenos Aires). 
Once de Setiem bre (Buenos Aires 
Boca del Riachuelo (Buenos Aires 
Calle Santa Fé (Buenos Aires). 
Calle B de Irigoyen (Buenos 
Aires). 
URUGUAY. Montevideo, Montevideo Agency 
(Calle Rio Negro), Paysanda 
(Agency), Salto(Agency). \ 
BRAZIL. Rio de Janeiro, S40 Paulo, Sant, 
Pernambuco, Para, Babis 
Victoria, Curityba, Manto 
(Agency). 
CHILE Valparaiso. 
FRANCE, Paris (16 Rue Halévy). 
BELGIUM. Antwerp (22 Place de Meir) 


Agency in New York and Agents throughow! | 
the World. 
Letters of Credit, Drafts, and Cable Transient 
issued. 
Bilis negotiated, advanced upon or sent for 
lection.—7 Princes street, E.C. 





WRIGHT'S YIELD 





| 
SECOND EDITION. 
Giving at a glance the actual return 


from 1 to 10 per cent. 


the second edition of this extremely useful compilation. 
original one.” —Financial News. 


LimMP CLOTH. 


TABLES. 


' 


to the Investor on 41. 
£2, £5 and £10 Shares, at whatever price purchasel 


“The large number of investors, bankers, and journalists, who are indebted to Wright’s ‘ Yield Tables’ for saving | 
them laborious calculations as to the net return upon shares of various denominations and all sorts of prices, will welcom | 


The new edition is ina much handier form than 


Throughout the whole gamut of denominations, dividends, prices, and yields probable und improbable, Wright’ | 
‘Yield Tables’ accurately and clearly leads the investor, saving him many an intricate calculation.’ — Westminster Gazette. | 


PRICE TWO SHILLINGS. | 


Post free from A. W. WRIGHT, Langdale, Woodside Grove, North Finchley, N. 
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 ATPENS NATIONAL BANK 
THEQU EENSLAND ENSLAND. LTD. 


[ne 





ana Government under 
. g to 30th June, 1921. 
agrecw 


paid-up Capital! ~ = = * 


to the Queens: 
ent extendin 






Rankers 
pabac:e 


— 
THE | 


Lon ~ Drrec TORS | 
TAMES MILNE, Esq , hairm an 
oe GINALD HOPE SPENS, Esq., 
WILLIAM CHARLES DAWES, Esq. 
Vila. 
_ Melbourne, and throughout 


State of Quee nsland. 


= einseanaate= +? CHEMICAL NATIONAL BANK |. 


NEW YORK 


ESTABLISHED 1824 


Branches in syane 

the e. 
t. Drafts.and Telegraphic lrans- 

Bills | hased or forwarded for 

Henosits received for fixed periods upon 
which may be ascertaine d on application 
Orrict BRISBANE. a 

non OFFICE—8 Prince’s street, E.C. 


etters of Cl 


Capital and Surplus, $10,000,000 


EQUITABLE REVERSIONARY 
Seen nnn ane eee aaa 
INTEREST SOCIETY, LIMITED 


10 Lancaster Place, Strand, W.C. 


Tr2nsacts a General Banking Business , 





Jos. B. Marti 
H K. Twitche ll, Vice President 
Francis Halpin, Cashier 





ESTABLISHED 1835. DIRECTORS 
CapITAL Parp-uP - - £500,000. Frederic W. Stevens 1 
W. Emlen Roosevelt “*harles Chen a} 


his Society Purchases Reversionary 
“ 


| 

als el A ti Augustus D. Juilliard 

Pronert alt nterests an Annuities, . 2 . } 
Property, Life Inte Mec arenes Robert Walton Goelet oseph B. Martindal: 

and grants Loams on these Securities. - | 

{ William H. Porter . Twitchell! | 

° , , . i 

Forms of Proposal may be obtained at t 


the OUffice as above. 


Telephone 11807 Central. 








‘(CHARTERED BANK OF INDIA 
AUSTRALIA AND CHINA. 


38 BISHOPSGATE, LONDON. 
Incorporated by Royal Charter. 
CAPITAL - - - - - £1,200,000 

oe £1,800,000 
Court of Directors. 


RESERVE FUND - - - 
Sir MONTAGU CORNISH TURNER (Chairman). WILLIAM HENRY NEVILLE GOSCHEN, Esq. 


+ 


Che Eronomist. 


Established 1843, 


SCALE OF CHARGES FOR ADVERTISING. 


CT 


att 


Sir HENRY STEWART CUNNINGHAM, K.C.LE. | Rt. Hon. Lord GEORGE HAMILTON, G.C.3.1. |} 
THOMAS CUTHBERTSON, Esq. WM. FOOT MITCHELL, Esq 
; Sir ALFRED DENT, K.C.M.G. LEWIS ALEXANDER WALLACE, Esq 
ANY PROSPECTUSES AND weuR rE ..C.M.G. 
| Coma ¥ PRO vo 4 AND prea = = aan eemeeed Managers. Sub-Manager :—W. E. PRESTON. } 
STOCK. ° Agencies and Branches. 1} 
| Whole Page > & 2 ae AMRITSAR FOOCHOW KUALA LUMPUR SAIGON 
Half Page 1010 0 BANGKOK HAMBURG j MADRAS SEREMBAN } 
os i ee —s BATAVIA HANKOW | MALACCA SHANGHAI i] 
BOMBAY HONG KONG MANILA SINGAPORE 1} 
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i liz : 9 ; Commandite in Vienna: Rosenfeld & Co 
7 General Banking Business. 
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i 10 | ; » ) ated . Collections on al! 7 it transacted at very | 
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q “ 2 a | remitted for. Lowest Commission a aeeneneny Settee <8 Contth See all gost 
ae! . charged. Interest paid on Deposits and in Savings De 
‘aie } partment. 
} ! —_— Furnishes information end far ‘ mercial] 
i | reiations betwee } eign |! ters and the 









Cran - - o 
ANVILLE HOUSE, ARUNDEL STREET, STRAND. ' Telegraphic Address: “* PRIVATBANK.” Mxporvers of Austria Hungary 





Sm Ra RS A PONY ESTE PEER ET AE 


— emeeriomennmnersectenatis Totti Can gt a IS RES AM ae hee 








abe | 1988 Becssne THE EC ONOMIST. May a 
tee | | i ee ——— » Auld. 
air ee | SIXTY-EIGHTH REPORT OF THE 


i 


re ' 
f . 
Fa, By Vv i 
uy n 
i 4 # : v | 
PA Re 
fr - a 
i +3 7} 
: t : 
t: ; 
a 4 
a i 4 
ES i ee 
tae iE it 
; / 
¥ At 
a | 
iE i| 


Ne cleat Sep ST ae ie 


iaiits 


PRESIDENT _ || 


JUNNOSUKE 
KOKICHI 
% | ROKURO 


Herm E | Branches : 

. e ANTUNG-HSIEN 
aS BOMBAY 
£ CALCUTTA. 

: CHANGCHUN. 

: ' DAIREN (Daliny). 
b HANKOW. 
HARBIN. 


INOUYE, Es 
SONODA, Eso. 


HARA, Eso 


aa 
mnie 
Moe 
ss aie 
oe 


NNOSUKE 


AUDITORS. 


(YOKOHAMA 


AT 


‘Half- Yearly Ordinary General Meeting 


LIMITED 


HELD 


On TUESDAY, 


INOUYE, 


eg SUBSCRIBED 
| CAPITAL PAID UP 
RESERVE FUND 


I ‘ 


NAGATANE 
RIYEM( 


HONG KONG. 
HONOLULU. 
KOBE. 

LIAO YA*G. 
LONDON. 


YASUNO 


Te 
aN 


LOS ANGELES. 


LYONS. 


10th 


| SHOKIN GINKO), 
| PRESENTED TO THE SHAREHOLDERS 


THE 


AT THE 


MARCH, 1914, 


VICE-PRESIDENT—YUK! 


DIRECTORS. 


Q. MASUNOSUKE 
SOMA, 

N KIMURA, 
[ ASAI 


ODAGIRI, Eso. 
Eso. 
Eso 


Eso. TAMIZO 


FENGTIEN (Mukden). 


NAGASAKI, 
NEWCHWANG. 
NEW YORK. 
OSAKA. 
PEKING. 


YUKI 
TCHUNOSUKE KAWAS|) 
BARON 
WAKAO, Eso 


'%} Yokohama Specie Bank 


ee HEAD OFFICE, YOKOHAMA, 
| 


Yen 48,000,000, 
Yen 30,000,000, 
Yen 18,300.000, 


YAMAI 
YAMAKAWA, 1 


KOYATA IW 


RYOQJUN (Port Arthur 
SAN FRANCISCO. 
SHANGHAI. 
TIELING. 
TIENTSIN. 
TOKIO. 
TSINGTAU. 


bead Office: YOKOHAMA. 


‘ TO THE SHAREHOLDERS. 


eit b I of the B 
¢ : t 
3 : Hi a L¢ 
} iF Lhe Gro by t f the Ba thet 14 lnd ven 1 ai ronch?t forward fram | ‘ t 
} i i . ; } bia \ $ ’ i, ove dX wi i bli Ol < A 
pit 3 0,7 ( ' U,04 bee i r Interests, Taxes, Current Expenses, Kebat 1 bilis Cu 
ind Doubtiul Debts, Bonus f tice nd ¢ 5, A ear balance of yen 3,417,488.© for appropriatio 
®, { lhe Directors now propose that yen 3-0,000. be added to the Reserve Fund, and recommend a I ut t 
‘3 . per Ani ( ( I Balance en 1,267,488.%, will be carried for 
a =. 
73 ae ' 
& med He Ofh >} ) March, 1 +, JUNNOSUKE INOl ( 
ae i 
is ia BALANCE SHEE 'S. Sist December. 19183. 
‘ a3 
i] LiaBILiTH ASSET } 
: i ¢ tal {rn 
; at Li if | ( ‘ it 
: | ixeserve | _ in Har 
i Reserve I Debt \t Bankers l i 
; ita 
' No ( ‘ | \ net Public S t 
Ds t ‘ Fixed, &c.) ] } I 1, | 1 \ 
| Bills ] | Re-d unte ' é ni ul i 
: i C'a K | | ore MM wey 
i i ove j i r | k ij } 
A \ from last Acx 
I Half-vear 
“r linearis 
FPROFIT AND Loss ACCOUNT. 
, y 
Y. ; 
( rre Exy n s, ] te By I lar her ht f{ rward Oth Ji » 901 ie M 
§ Ba 1 | tiul D ] By At t of G bre for t Ti 
or ( 20,0 ending 3lst December, 191 gi 
IR ! 3 
é ‘ ~ ure } NOHO «} } 
1, 0 
al } 
| Val t Acc ] 7 Sd eee 
meine: oat 
Yer 3,4 476.”  — 
AS sisi iaeacieciaiibasiaibal 
as VA 1 . : +} } , re and V her f the | 
eS " Account detail, comparing them with the Books and Vouchers of the Ba 
mF - . ; . 
Se ( 1d have found them to be c We have further inspected the Securities iD 
Ee ' } } . . — t he B ) 
: Loa Advances, &c., an ive them a 1 to be in accordance with the boot 
* 


YASUNORI ASAI A, | Auditors 
| TAMIZO WALAY,  !? 





\\ 


\ 


| 

| 

| 

j . 
- 

| 

1} of 
; 





eh ee 











a> aa 





























































000, 
000, 
000, 


0. 


in 


Boers 


Seeeries 


ee ee ae bales i eat he aa eile ede ea ee 


res 














DOMINION OF CANADA 


Dominion and Provincial Statutes, Blue 
Books, and Records are kept for public 
reference at the Office of the 


HIGH COMMISSIONER FOR CANADA. 


OFFICIAL INFORMATION 


as to the Development and Resources of the various 

Provinces; the Import, Export, Railway, Crop, 

Census and other Statistics, Customs and Com- 
mercial Regulations, can be obtained from 


THE SECRETARY, 
17 VICTORIA sSTREET, LONDON, 
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5 | London, W.C. 
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COMPANY MEETINGS, &c. 


LONDON, SINGAPORE AND JAVA BANK, LIMITED. 
PROGRESS OF THE BUSINESS. 


London, Singapore and Java Bank, Limited, was held, on the 
AUGOM, YVR) - . " pl; . P ll Mall 
inst.. at the offices, 4 and 5, Suffolk place, Pall Mail, 
London, Mr G. St Lawrence Mowbray (the chairman) pre- 
the secretary (Mr Stanley Nisbett) having read the n tice 
ng the meeting and the report of the auditors, _ 
hairman, in the course of his speech, said: You will 





office, and we have been able to obviate some of the incon- 
veniences which would have attended a removal by acquiring 


the three houses adjoining our former premises, and incident- 
ring a good corner position. The steady progress of 
the bank’s business for the past year is shown very clearly in 


the tabulated statement contained in the report, and I think it 
ry for me to dilate upon it to-day. The fact that 
in the second year of the bank’s working we have earned in net 
profit a sum equal to 10 per cent. on our paid-up capital is in 
itself eloquent proof that in establishing a bank to deal speci- 
al] the planting interests in the East your directors have 
ted with full knowledge of the needs of a very important sec- 


of the community. 
INCREASED DEPOSITS AND ADVANCES. 
| commencing business as we did in a modest way, with a small 
‘pital privately subscribed, and without any special effort to 
attract cust Ts, it is satisfactory to us to find that in the past 


year the amount standing to credit of customers’ current ac- 


as are 





‘4/3 Of advances made to customers on bills and other securi- 
tes. The adverse conditions under which rubber planting 
companies have laboured during recent months are shcwn both 
~> vaese increased loans and by the figures of the deposit ac- 
~__'S, tor, although these are in excess of the total of a year | 
1c Scrutiny of our Eastern accounts showed that in the 
¢,1) . . wontis Of 1913 many customers were compelled by the 
,).. Price of rubber to withdraw deposits and reduce current 


é wes, and I think we may attribute both of those things to 


: 
; 


i unexpected fall in the price of the raw com- 


..-), ober. In such circumstances the customer’s difficulty 
bie gh 1 —_ “rs opportunity, and if modern banking condi- 

ble far 1m Were a little more elastic, and it became pos- 
Undertat:. wets generally to recognise that honest planting 
Geta a es quite as worthy of financial support as some 
many planters gy wurties more usually accepted by banks, 
Oriental m: : vould be preserved from the clutches of the | 


: moneylend . : ‘ . . 
his proteres,, 2 Get Who is even a little more rapacious than 
ao + Ulls country. 


NEW BRANCHES TO BE OPENED. 


ue us to deal more effectively with the increase in our 
,, ©SS, We are proposing to open a branch in Singa- 
; a to add to the number of our agencies in Malaya and 

Indies. Before appealing to the public for 
leemed it right to get our business into working 






4Dital we hav, 
taer and to d 


hts has nearly doubled, and we have further proof that our | 
sIness appreciated from the largely increased | 
that the company had gone steadily ahead and that its popu 


SS: 


1289 


its directors. Having done this at a singularly inauspiciou 
period so far as planting affairs are concerned, we feel 
has now arrived when operations on a more extended scale may 


safely be undertaken, and therefore a resolution is to be sub- 
mitted to this meeting to double the authorised capital of the 
benk. A year ago we only had fully-paid shares, but of those 


since issued 2,000 shares were subscribed on the condition that 
#3 only should be paid up and the other £5 rema 

form a reserve liability only capable to be called up in the event 
of the winding up of the bank. In this way a reserve bility 
of £10,000 has been created, while one-third of our vear’s 


reserve fund. 


n uncalled t 


+} 


prohts goes to the 


FORTHCOMING ISSUE 


In the issue of the further capital we propose t ffer 
in both forms, some to be paid up in full to the /1 
value, and others to £5 only, th iding t t 
strength of the bank. The enormous development of the plant 
ing industry in both the British and Dutch East Indies affords 
umple scope for the employment, safely and remuneratively, of 
millions sterling, provided business prudence be combined with 
adecuate knowledge of local conditions. The tropics to-day 
not only have greater needs, but can offer far bett security 
than 20 years ago. The planting industry is no longer in the 
days of its childhood, no longer to be treated as a precocious 
infant, but a well-grown stripling, and tropical agriculture 
must now rank on a par with Eastern mercan ness in the 
onsideration of the up-to-date invest Al tly ever 
mmer 1 nation in Europe has realised 1 is endeavouring 
to profit by the knowledge of the boundl s of the 
East to-day, and it is recognised that in the f i tea, ir 
the rubber and onuts, and in the sugar and tol f the 
present-day plantations there is a way to fortune surer and 
greater than the merchants of a few decades ago ever dreamed 
| of in connection with the fabled Iden East In nclusion, 
the Chairman moved :—‘‘ That the report of the directors and 
the accounts for the year ending December 21. 1912. be teceived 


reholde = Ghent 
d annual general meeting of the shareholders in the 


r that, in addressing you a year ago, I stated that we | 
red it advisable to secure larger premises for our London | 


| 


monstrate its earning capacity in the hands of | 41 


and adopted, and that a dividend be paid for the past year af 


the rate of 6 per cent. per annum, free of income-tax, on the 


amounts paid up on 5,130 shares issued prior to December, | 
IOT3 

Mr H. R. Savory seconded the motion, which was unan 
mously agreed to; and it was further resolved :—‘‘ That the 
capital of the company be and is hereby increased t ,0 


by the creation of 15,000 new shares of £10 each.” 
The formal business was next transacted. and the proceedi 
then terminated. . 





LIVERPOOL AND LONDON AND GLOBE INSURANCE 


COMPANY, LIMITED. 
LARGEST TOTAL INCOME EVER EARNED. 
The seventy-eighth annua] general meeting of the shareholder 
( 


n the Liverpool and London and Globe Insurance 


Limited, was held, on the roth inst., at Liverpool, Mr Evelyn | 


S. Parker (the chairman) presiding. 

The notice convening the meeting and the report of the audi- 
tors having been read, 

The Chairman said it was a special pleasure to him to have 
so good a report to submit. The total income of the company 
for the first time exceeded £5,000,000, which represented a 
very remarkable expansion in figures during recent years, ac- 
companied, he was glad to say, by equally satisfactory re- 
sults throughout the period. Referring to the fire departmen 
he said at the last meeting the directors contented themselves 
with a hope that the results would be at least as favourable as 
those then presented. It must, he was sure, be exceedingly 
gratifying to shareholders to know that those anticipations had 
been more than realised, for, as against a surplus of £293,731 in 
1912, they had in 1913 a surplus of £359,334, which represented 
a percentage of 11.46 per cent. upon the premium income, as 
compared with 9.78 per cent. in the previous year. 
had increased by the substantial sum of £132,916, which showed 

r 
larity and active development continued unimpaired. The loss 
ratio had decreased from 54.64 per cent. to <3.72 per cent., and 
the percentage of expenses had gone down from 35.58 per cent. 
to 34.82 per cent. After adding /62,674 interest on the fire 
funds, the total surplus was £422,008. Of this 453,167 had 
been applied towards the reserve for unexpired risks, and the 
very satisfactory balance of £368,841 had been carried to the 
credit of profit and loss account. 


DEPARTMENTAL RESERVES. 


The Chairman added that, owing to the omnibus character of 
the business now being transacted by all large insurance com- 
panies, it was becoming more general to allocate reserves speci 
fically to departments instead of carrying a large general rv 
serve. In this respect they had, in the fire department, con 
pared somewhat unfavourably with their leading competitors, 
whose reserves in that department represented a much higher 
per centage of their premium income than those of the Liver 
pool and London and Globe had done. Under the existing 
conditions of business, and with each branch of business 
sufficiently fortified with its own funds and reserves and a 
special fund established to cover depreciation in securities, it 
seemed to the directors that there was not now any real neces- 
sity for carrying so large a general reserve fund, and they had 
theretore decided to transfer out of the general reserve fund of 
850,000 £750,000 as an additional reserve in the fire ac- 
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count, making that reserve £1,000,000, instead of £250,000 as | AN INVESTMENT FLUCTUATION FUND Foruep 
; hew . ameteawrcad ' addi. | . F — 
ae and they had also transferred £100,000 to the addi- | Turning to profit and loss account, the Chair 
— reserve in the miscellaneous account in the accident | account had been credited with a total sum of fon Said thy 
epartment. | ferred from the various departments, and in cae Wang. 
LIFE VALUATION RESULTS. | obtained the benefit of £317,114 arising cut of the “TUOn the 
} . as ans? 
Thames and Mersey funds, less shares and deherne.. 
In the life department the report embraced the results of the | : ws and cebentr 


quinquennial valuation of the life and annuity business of the | The bealthy conditions of that account had permitted 
company for 1909 to 1913. At recent annual meetings it had been ie daa i ena tee gp naa thay suation fq 
shown that this department had been steadily progressing in a| erring £200,000 to oe rae fund, ™ 

coat oe 7 a a. a BN hn “| they carried forward to next year’s account 
most satisfactory manner, but the results of the valuation were | £1,018,891, an increase of £72,571 over 
ee fen ee ae that the ry on a | forward from 1012. The directors had most amas Y 
ests had been applie valuation. > result 1e valuation | 43 iia laa 1 ee ~My Considered 
emphasised Eins teebaubetieanahe etenace Siaateied secieien of the | oo ee ee ar ae ao tin ; ; tear a ecuritie 
life department, and the more this was appreciated by the ca ee S a damit 
public the greater should be the demand for Liverpool and 


December 31st last, and they had decided t 
- at a » o> | fluctuation fund. They thought this prefer 
London and Globe policies. The surplus of funds over liabili- ; 7 





: ani’ | the securities, and he might say that owing to the recovers. 
ties enabled the directors once again to allocate to all policies prices since December 31st the depr ee 
2 i os XZ iciD: i he rofit f he =j Ss ne “9 ; - . ey Tp a : E aen so wo 6 
entitled to participate in the profits of the life business the | (\,cigerably diminished. They had now a total provicies 
high reversionary bonus of £1 15s per cent. per annum on £680,000 against fluctuation in investments, which more : 
the sum assured, a rate of bonus which been maintained | covered the total depreciation of the company’s securities at 
without variation for the long period of 38 years. In addition, | gt¢. He thought the shareholders vw i agree thar ; 
they now found themselves able to increase the rate for inter- 


‘ directors had dealt with that question in th 
mediate bonuses from 20s per cent. per annun 


. a ; whe tapi cent-, | manner. An increased dividend of 12s per share, less tax. y: 
‘ stz al concess wt . ‘ 1. donht he ¢ ley al. 2 : . 7 Lax, was 
Ppectecon~ gree geey-pemee serge Amarin: woth uld n¢ gree greatly wel- | paid in November last, and the direct proposed the par 
comed and add to the attractiveness of the pol! ies. After mak. | ment of a similar sum, less tax, making a total par 

ing those provisions for bonus on participating policies, trans- 


| was £572,737, as compared with £521,450. <A 


| steady progress was the more gratifying, as they worked upon 


A, Boe — I the vear of 24s, less tax, as against 22s, k tax, in th 
ferring to the shareholders’ life profits account £93 > 





Ot £93,935 (WHICN | wear) As regarded the current year, he w le 
would go towards payment on dividend), contributing £50,000 | iney were fairly well satisfied with the results so far 
| to the investment fluctuation fund, and allowing of £78,982 | }-anch of the company’s business. The general exper . 
being transferred to the annuity account in order to strengthen | ge, both at home and abroad had beer mewhat 
|| the reserves, there remained an undivided surplus of £277,149 average owing to various causes, but given the absenc 
aS a contingency fund for the future. Those results were much | corjoys conflagration they saw no reason why the results 
| the best they had ever recorded in connection with the life de- | jurrent year should not ‘approximate to those of last year 
partment. In 1913 itself they had issued 1,362 policies, as 1 


b conclusion, the Chairman moved the adoption of the report 
against 1,278 in 1912, and the net sum 


; : accounts. 
fact sometimes | Colonel 


issured by the same 


\ : 1 Mackenzie (Glasgow board) seconded the mot 
lost sight of was that the company’s life business was practically | which was adopted. The formal busin 
confined to the United Kingdom, and when the extreme competi- 


. . . : ; , and the usual votes of thanks termi: 
tion for such business in this country was considered, their 








a very strict limitation of expense, which, indeed, accounted for 
having been able to declare so high a reversionary bonus as | INVESTMENT TRUST CORPORATION, LIMITED. 
358 per cent. per annum for so many years past. OUTLOOK FOR AMERICAN RAILWAY SECURITIES 
| 


PROGRESS IN OTHER DEPARTMENTS. The twenty-sixth annual general meeting of the shareholders 


The personal accident account showed an increase of £23,745 | in the Investment Trust Corporation, Limited, was I 
: . : : . ; : ~ a4 | ° tT: ‘a — ndoart {y ert 
in the premiums, while the ratio of claims was only 39.69 per the 21st inst., at Winchester House, London, M: 
cent. After providing for an increase in the reserves they had Fleming (the chairman) presiding. 

6 ahle - . , ; Sneae 4 : © . * 4 ° the n t 
_ n oe to Pie profit So account £12,015. In | The secretary (Mr H. ( arlisle) having r id the not 2 

e employers’ liability account, whi presente siness : aad » anditors 

7 rae ee a ch represented the business | vening the meeting and the report of the auditors, 
transacted within the United Kingdom, the premium income was | : - ; ‘d: Gent! I am sorry that we 

ni las: Slates. date “# . ; | The C ' 3 : nen,—I am sorry tnat m 

practically stationary as compared with 1912, being £122,893, | The Chairman saic rentlemen, 
as against £117,733 


- , a al > table. Our friend Su 
733. They were contenting themselves with a|not quite complete on this side of the table. 
1 : : : | 
selection of business in this class at the improved 
rates now prevailing, and the claims ratio of 50.61 per cent. 


very careful 


. , Mest Wadamen tanneeek Ul 
Henry Cunningham has, in Stock Exchange lang 





1 | o — sioving the 

- f bi Siocon |rather under par lately. Ie is now enjoying : 

faS a Very tavourabDie one. : tr sufficiently strens — | : . one sm all right a 

‘as a very favourable one After uff iently strengthening the Brighton, which I hope will soon make him all right ag 
reserves in this account they were able to transfer to profit and or } vo natural } 1s under wid 
, is . -~* 7 Di aides os . Sé<e > + jfaturai neacs ubur . 
loss account the sum of £15,709. In the miscellaneous insur- | Revenue and capital ee eee uch as this a 
ance account, which was the new title given to the general in- | the remarks of the chairman on an occasion Sit" e an Oe 
surance account as the latter designation was found to be | divided. Beginning with revenue, you have noticed tis . 
somewhat confusing he wm 111™M ) : . 3 P ° ‘a09 saat f Ry more—tiet 

mewnat confusing, the premiums had increased from 4,553,423 | revenue of the past year is a little more—{!; 
to £717,379. This account was la ] ; 


£717;: rgely contributed to by their 
subsidiary company, the Globe Inden : 





i N Yor] hicl its predecessor. Last year we pase 3) Pt Oe 
; nity of New York, which : Feeling that we ¥ 
: . : + . a hr - ¥ aT y ce £ avdt > nt. : es 
had continued to make substantial progress. The claims ratio ond we yt eet oe 5 ee nae 
Was §2.75 per cent., and with the addition of 


° ° : an hat the rener ‘ p! S|} 
751 interest the account | not in the happiest of times, and that the ¢ : 
showed a surplus of /x5 


nee 
£ £50,480, which had been left in the account | none too rosy, I said that if we came into a year 1D ae ol 
to increase the reserve fund, and with the addition of £100,000 | was some exceptional and temporary reduction 1B Wg 
transferred from the general reserve fund the reserves in this hould not feel it at all incumbent on us to reduce - 
account were now equal to about 60 per cent. of the premium| >, Seen a 1 be reserve 
income. While the company’s total a 


: . nortion should be res 
. . ) r > lat so large a TO yOTtION 
cident income was now |4e¢2d in order tha > efit 


a . 5 en F a year which ude 
5 it must be gratifying to the shareholders | It is, therefore, pleasant, st eas 

i »a) i ie : . “ sl ; 1 : . able meet you @® 
) a that it had been built up out of the inherent strength | been without its troubles, to be able to mee 9 
and popul: , any without practically ; aneervatively framed, which sho 
anc Pr pularity of the company with ut practically any expendi-|an income account, conservatively framed, © 

ture in acquiring a ready-made business by the purchase of 
ther companies. 


just over / 1,000,000, 
j Az 


+ 


| duction, but some small increase. 


POSITION 
se -OSPECTS F ; ; >AR.—AMERICAN RAILWAY ! 
ENCOURAGING MARINE RESULTS. |, ae , that endif 
" o . - sa - : , of us—that 15, 
The marine account comprised the transactions of the com. | With regard to the year in front 
pany on its 


] 1p 4+ again assume a con 
,its own account and also those of the Thames and |May 1, 1915—I feel 1 must again assu 
Mersey Company. Owing to the late period of the year at which | tude and say that it is likely to TL 
were able to g > work ioe owing PetenGtetien tan! ac to the fgu! 
ie a ix-Siacaeteae owing to formalities in |than the past year, ene, according to the 
iaining ; bit e t& Tz Sac arine simecs j . Yn: i ik ean in accoun 
h vr narine business in the United | anticipatory budget, and taking into a 


States, the volume of business done in the company’s nz u i 
lun sines n 1 the company’s name was |. : ike] the s lus revenut 
— sin . 4 seems > sly i e surpius fe 

paratively small, but the results had been quite encourag- jt seems que Likely thet f E } 


ae . . oan . _— rill be s mewhat 

ng. Owing to the advisability of presenting the marine account | paying a 12} per cent. dividend, will b : 

n exactly the same basis as the fire, life, and accident accounts | for the year now reported on. By that time, i 

t the mr , >» al ine . ae ° "ni taté 

{ the company, the old system of keeping the underwriting | we may be, with regard to the United 5ta 

account of the Thames and Mersey Companv i “a i pen country, 
~o ‘ soc | mpany had been discon- i : th woods and into open coun 

tinued, and all outstanding claims for i | Brazil, out of the 


1913 and previous years ca W ill tinue t 
rere ae . Sj S | wh: ; S. e still contin 

_ re brought into the underwriting account for the first time what is in front of us 
he item ' 


for claims paid and outstanding was consequently | States of America, and American — 
ibn rmally large. In addition to that, there had been some | principal field of investment. When the com 
ianinution in ae evant to the closing down of |26 years ago, most of the directors, of wi 

some accounts which afforded no prospect o 0 vey | are : . : in American 
features, which explained the uaeain aden fhainoe ‘ae pena - es semen te 
account, were quite abnormal, and there was no reason why | and that experience proved o s a aa redu 
the account should not in future supply a good quota to the |# time when some trust companies had to ree 


° e ¢ : ates, Wwe 
credit side of the profit and loss account. The indications at |0r to reduce the dividends to nominal rates, 


they 
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+4 





apne for the current year were that it would do so, for the |Pay never less than 5 per cent. and maint, 
underwriting results up to now were decidedly favourable. ‘paratively well, but it must be admitted that ©™'™" 
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ents in that field have not, especially in the 
-- ¢ o:senance of market price, been so advantageous as 
. The competition of other forms of 
‘at pg and the Government’s attitude of hostility to rail- 


« Airections 





r “ ‘fe . combined to make them less attractive and popular 
for fg erly, At present the railway situation in that 
“ _ a s not tisfactory. 
3 cIXANCIAL CONDITION OF THE FIVE BIG SYSTEMS. 
" _ 


five big systems have been promi- 
; ay t] he St Louis and San Francisco, the 
DSiderad A ys 4 Company, the Missouri Pacific, the Denver and 


, 











: ( ; ' 1 the W abash R 1ilway. To-d Ly’s conditi ns, in 
ag 2) ae f weaker roads, bring back to my mind 
2 : as reconstruction periods. Thirty years ago, 1554, we 
sary i ait ily engaged in a financial reconstruction of the Denver 
0 vad Ric Grande Railway Company, in which London at that 
a gi atl 3] y interested. The plan agreed upon, which cut 
. : , then existing fixed charges, proved a solid and 
ho a m| . one. the new company meeting all obligations f 
a rs and paying dividends on its preferred stock for 13 
ti | rort. ‘Its gross earnings during that period increased 
| |: om S-.000,000 to $24,000,000. The control, through stock owner- 
a 1 in 1900 to Mr Gould, and in an evil hour the 
i management were seized with the ambition to build a line of 
z their own from their western terminus, Salt Lake City, to San 
4 : tead of using, as before, the Central Pacific. 
: : ex f 924 miles cost them over $60,000,000 in cash, 
i :) g led by first and second mortgage bonds of 
r by Western Pacific Railway Company guaranteed by the 
I (sTandce 
er | WESTERN PACIFIC EARNINGS. 
Mm 4: ysual with new roads, the Western Pacific is not yet 
t on its cost, and is proving in cons¢ 
¢ on the Denver and Rio Grande, which still ea 
PD. re than its own fixed charges. Our only interest 
: that we hold some of the first mortgage bon 
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be 
Fe iit. M uri Pacif weve! self N 
Hi finan cial balance. St Louis and San Frat oO, 

t . f over s,oo0o miles, is lready in the re 

r S We have always had me interest in the bonds 
9 4 uent p ts of 1 but no default has t I 
] A you kr WwW, I dare L\ an Ame I 
} bond has remedies similar to those provided 
ss ece OI property in this « untry, so that 
- ‘ ‘ ters to possession, continues to pay on 
that the suc is are well secured. The result is that old 
a : rity as subsequent liens are created 
A third « pany f importance, wi € 
t : ich be e the pub , is the Rock I ind 
i ( go Rock Island and Pacific Railway Com- 


1902 a highly respectable concern. It was 


venue ve) im) °°! from which time it had uninterruptedly paid 


— mmon stock of $75,000,000, which then—19g02 
reserved : of about $100,000,000. In 1902 a party of 


h has _ t tors, deeming it cheap, bought up the bulk of the sto 


to presest na | i the Rock Island Company, which, for each $100 of 


ws no Hm) * i the Railway Company gave $270 in the so-called 
: nd common stock of this and another holding 
i WBACKS OF HOLDING COMPANIES. 

: ae iad any interest in these holding ocmpanies, 
so. get t from the speculative character of the con- 
. oat aa 5 telt that the effect must be mischievous in 
‘i 4 ning of the financial base by stock issues 

e dane Bere : 
: n of funds for necessary capital require- 
a tinuous expansion in business additional 


llow) through the issue of charges 
a t racter only. When the holding company was 
a Se 1 2 railway company had $75,000,000 of common 
: | ~ charges of about $3,000,000. To-day the 
4 "ia hae the same figure, but the fixed charges have 

sig 0, while the surplus for dividends is not 








Snel is ten years ago. The result has been a con- 
; | divia, * credit, so that they have now had to stop 
securiva I hola ‘ne surplus revenue for capital purposes. The 





mpant: * eed through default on its bonds, will conse- 


should ty . nd. Freed from its shackles, the change 
A all ite, ; y one for the railway company, which meets 
j nd of : 4 


iMportan: 1 of whose bonds we have a few. Only one 
east of Chicago has become bankrupt, 





























me 
namely, the Wabash Railw There we h ! ! 
ing in tl ~ ler s, but ’ h, ; % ic 
the rece < j € est nt . : ] 
® <6 ai a aah + wit . : ; 
the © ¢ t of Ch 1oK ti Pé ¢ M t : < 
rat ‘ ‘ ¥ ‘ I < i a 1 ‘ Vea 
i l] lIding of bonds there, t of t re 
S¢ é IS against anvthing but some ] 
ESSONS TO 1 PRAWN FR : NCF N 
Let . ~—— y ger aa : f 
the five cases to w 1 I have referred \ | 
in Washington to regulate the ‘ f 1 : lf 
enacted and adr tered i lligent lines t i 
good thing. Int unt s 7, 7 t 
¢ t t h 23% } ind ¢ ‘ . t t ‘ ‘ 
¢ k ’ nding in some degr with t} I ‘ Cens 
d t g hor ) must be y I Jornt ¢ + 
t \ é sh ita In ; 
ness must I ed on tot great xtent ' 
mone To this cause the present t f lt é 
Ih ment ned must + a} rg 1 9 | ‘ ‘ I ¢ 
English e had prevailed in Ar he « 
I have ntioned 1 1 not ] | tio! 
h not worked out adverse to t I ways in al { 
the nt the greatest boon the er lt 
‘ tment of the iw W { é 1 ret Ke I 
down the mount of bond d ng t 1 of 
voting share (tne Icy it the Penr nia and r tne 
leading companies) would als re dif t i t 
the ntrolling of big stems by speculative cliaue If 1 th 
I 
present phase of railroad d An 
speculative cliques and big interests whom t American 
finanical public have no confidence, is eliminated, a permanent 
uplift in their standing will be established It is notewort!l 
that nce I had written the ds eminent bankers i 
\ ica, W had been asked to undertake the task of financi 
rebuilding of the Missouri Pacif I ntain t ime genera! 
nciple of the need for fixed tgage interest charges being 
t at fe | t It m be that the Missouri Pacific case 
the evil day may be postponed by a renewal of the notes falling 
( on June rst, but tl wou t t vel 
An ses t of S< DET har SS2.2¢ M 1r 
Pacifi mmon stock would vide $41,625 yradu 
ills igh t iv off t not ave r Sr 
for capit needs. For this t ( t tive 
preferred stock ild be ¢ f 1 1} 
1 fror mre nt ear () ¢ ¢ I 
b ve a d and pract I i 1 
Ny é , + = f ¢ 
\ ye granted. 
RECONSTRUCT NS AND N 
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“~ l y , n ‘* + } . f ; + + 
vould not, howeve dd to t f f t | t woul 

el ft T T TY i ‘ } } ] ‘ 
am thas upt More t ‘ . | the trar : 1 
tion industry of the United Stat , ’ ' ome 
prosperit t e } been lat 1 iby M 
Samuel Rea, the president the Pent I R d, w 
its $aoe f nie hack onl = 
whom 42 e w It I vr 1 ant 
raried trust wthy « } e+ t the s 1 | ( 
are not earning f r return ¢ t f \ < + . 
erties, and we kn« t t the r t 9 rp + ‘ ¢ 
nm t . 1A It to bh 4 ‘ ¢ the | . ‘ 
{ me ( ission will s the 
advance < De cent 1 f ] + ot : 
certain that trouble w ] ot ) } = ; J ‘ 
mentioned. There exist nt P i 
that the capitalisation of railroads Ame 3 ree 
watered. In their initiation, no doubt cer i nt t 
common stock was given in many 4 eo § tad 
with the continuous retention of : t 
increase in all costs of construct t set 
SIX of the important « ! ether t ‘ t 
in their capitalisatior Iluminat ‘ p zs 
may be obtained by « . ot ‘ ’ ; : 
of standard quality—say We Pacific—t I 
slreadv referred. with other s 7 ‘ ‘ 
tory 1 ending on the P fi I West Pacitf 24 
mile st in cash, including interest during « tructior 
till now. near! . per mil I ‘ ‘ 
traffic of $6.s00 per mile 

A COMPARISON OF COST 

If one compares that cost with the capitalisation of other 
more important roads re ng t P fic the ‘ 
stre g that these properties ce ld not “ . 1 t 1OrF 
their bonds and stocks. I have just noticed a valuat of t 
Lehigh Valley Railroad, made at great cost, bringing out a 
value vastly greater than the amount of it pita tioT We 
know that the capitalisation of American railroads compared 
to our own 1S 5 i and Lit gether her vou lox k at 
these figures and consider that the stocks and bonds are he ld 
bv hundreds of thousands of American tizens, and t k of 
what their railway system of 255,000 iles has dome for 
America, raising values manifold wherever they have gone 


} . a os eralw + ; 1 4 vt wiedom 
and wherever they will go, surely it is the part of wisdom 
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that the public authorities should accord their railways fair, 
even liberal, treatment. In the end I believe this will be ac- 
corded, but in the meantime I often feel inclined to think that 
the Government’s policy in seeking to establish an ideal system 
of competition, ‘‘a new freedom,” as Mr Wilson calls it, is 
being carried out in an unnecessarily destructive way. Witness 
the Government’s insistence on a divorce of the Central Pacific 
from the Southern Pacific against the wishes of California 
itself. So much for railroad bond investments in America, in 
which about one-third of our funds is placed. Altogether we 
have of all descriptions in the United States, including Cuba 
and the Philippines, about 74 per cent. In the Argentine we 
have 6 per cent. ; in other Central and South American countries 
(except Brazil), 4 per cent.; in Canada about 2 per cent. ; 
in other British colonies and dependencies, 2% per cent.; in 
Home Securities, 414 per cent. In Mexico we have about 2%2 
per cent. This 2% per cent. is in 14 different securities, all 






















































of substantial character in normal conditions. American 
diplomacy is so dark that one cannot predict the future 
there. In Brazil we have 4 per cent. in 11 different 


investments of our 
feeling—I may be 
than they are at 


regularly paying securities. So far as the 
company in Brazil are concerned, I have a 
wrong—that things won’t be much worse 
present. 


CAPITAL VALUES. 


Turning now to capital values. References to falling prices 
have become almost platitudinous, but ours being an investment 
company I may be allowed to refer again to the subject in one 
sentence. A year ago I said that when we met again, as we 
meet to-day, there might be less demaud for money and more 
demand for securities. The first part of that prognostic has 
come true, the second is not yet in full force. Trade has fallen 
off, and may fall off still more; money is cheap, but fears of 
financial trouble in one Continental centre, the prolongation of 
chaos in Mexico, apprehensions regarding Brazil, the position 
in Ireland, general unrest in Europe, a feeling that liquida- 
tion of unwise promotions of recent years is not yet complete— 
these combine to make many an investor pause, even though the 
deposit rate at his bank is down to 14 per cent. Should these 
clouds roll by without catastrophe, investments on a larger 
scale would no doubt supervene, with a resulting higher range 
of prices. A year ago we showed a surplus market value over 
book costs of more than £160,000. To-day that surplus is down 
to about £30,000. Apart from this, our reserve and carry for- 
ward show a surplus of £731,635 over our deferred capital 
stock of £800,000. This surplus has arisen as _ follows, 
namely :—Net profit on sales £344,589, undivided revenue 
£213,149, and premiums on new issues of shares £173,897. 
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THE POSITION SUMMARISED. 


To summarise, then, I would say with regard to revenue, 
as I have already said, we may have some falling off next year, 
but nothing to put the 124 per cent. dividend in danger. For 
last year we had £23,309 over, after paying that dividend, and 
if we did not receive a penny from any Mexican investment it 
would only reduce that surplus by £3,100, and this would in 
all probability imply only a delay, not a loss. There may be 
—doubtless will be—some troubles in other directions, but 
nothing to greatly disturb us. With regard to capital, I would 
say that when I reflect that 36 per cent. of our investments is 
in American Railroad bonds, and think of the knocks in value 
and in revenue that that class of security has received in recent 
years, I feel almost surprised that we come out so well; and, 
when I examine the very low prices at which our valuation is 
made up to-day, I do not feel myself an optimist in expecting 
an improvement in that respect’ when we meet next. Having 
thus dealt with the position of our company from the point of 
view of capital and of revenue, I beg to move :—‘‘ That the 
directors’ report and the accounts of the corporation for the 
year ended May 1, 1914, be received, approved, and adopted 
and that final dividends at the rate of £2 per cent. upon the 
preferred stock (making, with the interim dividend, 4 per cent. 
for the year), and at the rate of £6 ss per cent. upon the de- 
ferred stock (making, with the interim dividend, 12} per cent 
for the year), both less income-tax, be and the same are hereby 
declared.”’ 7 

Mr Henry A. Vernet seconded the motion, which was unani- 
mously agreed to. The formal business was next transacted 
and a cordial vote of thanks to the chairman. directors 
staff of the company terminated the proceedings. . 
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TRUST AND LOAN COMPANY OF CANADA. 
CONDITIONS IN CANADA. 


The annual general meeting of the proprietors of the Trust 
and Loan Company of Canada was held, on the arst inst.. at 
the offices, 7 Great Winchester street, London, the Hon. Sidney 
Peel (the president) presiding. 7 

The secretary (Mr N. M. Dudgeon) having read the notice 
convening the meeting and the report of the auditors, 

The Chairman said he thought the directors had never come 
before the shareholders with a stronger balance-sheet than that 
now submitted. The statutory reserve fund showed an increase 
since last year of £42,000, and the special reserve an increase 
of £10,000. They had continued the policy of replacing short- 
term debenture bonds by long-term debenture stock, of which 
they had now issued about £800,000. Their investments in 
Canada were less by about £17,000, but they had £87,000 cash 
in hand, and they also held £60,000 Canada and New South 








ene 
THE ECONOMIST. 


Wales Treasury bills in the reserve fyna ; 
total investments outside the business :. 
profits had increased by about £5,000 
The expenses, excluding interest, had 
£1,800, and amounted to about 2 per ent 
ments in Canada. As he foreshadowed }- 
creased the dividend from 8 per cent. to 
income-tax. If in the future they increa 
dend it would be a matter for discussion 
not pay the dividend less income-tax, in 
growing practice of other companies. He thy 
holders would agree with him that the resyjte .¢ 
were extremely satisfactory, and he hoped 
of the increase in dividend. : 


SET-BACK TO 


L 


CANADIAN PRO 
Since the last meeting there had been 
in conditions in Canada. The set-back so ] 
arrived, and there was a distinct check to + 
Canadian prosperity. Such a check was no more ¢h- 

the natural law of human progress, which moved ip 

would give Canada time to consolidate her pos tion before « 
ahead once more on a surer foundation. At the same tie Sagi 
a check brought with it immediate consequences. which te 








be carefully watched by a company like theirs "It TS 
brought about primarily by the stringency of the Gone Ape. 
ditions in all the world centres. States, mun; ipalities, an 
ways, and other corporations had found themselves yns 


raise fresh funds except upon onerous terms, and, cons. 
they had had to confine themselves to liabilities already 
taken and to strictly necessary work. Therefore the dem: 


labour had decreased, and, as a result, the stream of m 








to Canada had been checked. This restriction of develoomer 
had had results in various directions. It had killed the specn's, 
tion in land which had run to such exces length ' 


in building lands. It would be a mistake to conclude. h 
that the country was not in a prosperous condition. 
PROSPERITY OF THE 


FARMING INDUSTRY. 


The essential factor in Canadian prosperity was the farmizg 
interest, and their experience showed that the farmer—at least, 
in the provinces of Manitoba, Saskatchewan, and those pan 
of Alberta where the company operated—was never in 
prosperous condition. 


prices not bad. 


a more 
The harvest last year was excellent and 
The farmer had been paying his debts, and 
though individuals had been hit through spe 
farmers in Canada could not be distinguished from the rex 
of the population in this respect. On the whole, arrears wer 
very few, and it was a significant fact that the company never 
had a year in which more loans were paid off in advance 
The restriction of municipal and railway enterprise had # 
free a great deal of labour and the farmer was benefiting by 
a fall in the rate of wages. Farmers were gradually waking 
up to the advantages of mixed farming. The more that Westem 
Canada ceased to be a one-crop proposition the more secure 
would be the foundation of its prosperity. 
THE COMPANY’S INVESTMENTS 


The question remained how far the changing conditions 2 
Canada had affected, or would affect, the company’s inves: 
ments. There was, of course, always a danger in boom 
times that their valuations might be too much affected by t 
prevailing spirit of optimism, and it was by no means impo 
sible that their agents had occasionally made mistakes in is 
tespect. All he could tell the shareholders was that, so 1%, 
those mistakes had not been discovered. The directors had i 
some years past been fully alive to this danger. They 2s 
scrutinised their valuations with extreme care, and 4s tt] 
never accepted the high prices which were paid in the mars 
as a basis for the valuations, they could afford to look on Ww 
equanimity at a considerable shrinkage in prices, 50 la@ 
over-speculation in town lots was concerned, the coulape © 
the boom had had no effect whatever upon the value of 1 
company’s securities. The only way it touched them was 6 
individual farmers might find a difficulty in paying their » 
terest owing to outside speculation, but they uld not =e 
moment lay their finger upon any investment which ee 
ing them serious anxiety. He did not think that the ca 
had much danger to apprehend from the altered conditions ® 
Canada. They had been too long established there to be of 
ing but optimistic about Canada’s future, and they wi wil 
enough to be able to compare the present che: k in | anada hp 
former checks and not to feel alarmed. In COMCIUSION, © 
Chairman moved the adoption of the report and accom 

Sir Vincent Caillard (vice-president) seconded the a 
which was unanimously agreed to; and the dividend as ro 
mended was declared. wcte 

The formal business was next transacted, and ee 
thanks to the president, directors, and staff of the on™ 
terminated the proceedings. 
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POTTERIES ELECTRIC TRACTION COMPANY, LIMITED | 


FURTHER CAPITAL EXPENDITURE NECESSARY. 


The annual general meeting of the shareholders 
Potteries Electric Traction Company, Limited, was 
the 18th inst., at the Electrical Federation © 
London, Mr G. F. M. Cornwallis-West (the 
siding. , 

The secretary (Mr B. Kingsford) having reac 
vening the meeting and the report of the auditors, 


chairman 


in & 
held, ® 


i ) py 
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1 the notice 
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May 23, 1914. } 


The Chairman, in the course of his speech, said: The result 
¢ the year’s trading may, I think, be considered satisfactory, 
| «hile maintaining the same dividend as last year, we are 
j tor, uae side to renewals account the sum of £15,500, or 
able a de in the previous year. The total expenditure 





| 43 ae ~ ount and reconstruction of permanent way 
joe wes to ££33.035- This sum, together with the sum of 
| ae h. expended on the purchase of the debentures and 
f emg the North Staffordshire Tramway Company, and 
|*rseac8 which has been expended on behalf of that company 

&3>7°. tines, makes a total expenditure on the company’s 
= lert ih ng f £791,356, while the issued share and debenture 


| anita] amounts to £735,000 only. The excess of expenditure 
| er anita] issued has been met out of the company’s internal 

aa fun is and other resources. Further capital expenditure 
| eit] be necessary for doubling portions of the line, extending 


ln. loons, and on the purchase of new rolling stock if the 








I) .cotiations now pending with the Corporation of Stoke for the 


| ectimate is that at least £ 35,000 will be 


| negotiatior . é. 
| wencion of the tenure of the tramways are su cessful. The 
' required for this 


purpose 

ot PROBABLE MORTGAGE DEBENTURE ISSUE. 

We shall, therefore, have to consider ways and means for the 
raising of this further capital, and I think I may tell the share- 


holders at once that the only way in which we can raise it is 


BT bs some form of mortgage debenture. It would not be worth 
il while for the company to raise this amount unless the exten- 


is granted by the local authorities for such 
uld see our way clearly to create a sinking 
| fy uld pay off the necessary fresh issue of deben- 
ltnres. I need hardly point out to you that if this is done it 
for the benefit of the ordinary shareholders. 

f cing fund is created to provide for the debentures 
they will naturally become automatically extinguished at the 
lend of a certain period, and instead of the company’s existing 
| assets, in the event of purchase by the local authority in years 
used to pay off the existing debentures, this sum 

| will only come in for the benefit of the preference and ordinary 
hares The traffic receipts show a substantial increase of 
),000, and there are small increases on parcels and advertis- 
g. To some extent this increase must be discounted by the 
ict that in the early months of 1912 we had to contend with the 
strike, which considerably reduced the traffic, and, there- 
fore, the increase for the past year may be considered some- 
what abnormal. The receipts of the tramways for the first four 
months of the current year show an increase of over £500, and 
we have also taken over £2,000 in the same period on the motor- 
There has been an enormous increase in the motor- 





to come, being 








la 
mnibuses. 
ib 


i| omnibus services throughout this country. The Potteries dis- 
#| trict, with its Stafford township and villages, offers an attrac- 
H| tive field for this vehicle, and your directors decided last year 
#\ to order four motor-’buses of the latest type for use in the dis- 
trict round Stoke and Hanley, and an experimental service was 
tarted in December. The results of this experiment have been 
i such promise that we have already increased our fleet of 
a} omnibuses to 12, of which six are at work, and more will 
| probably be required in the future. In conclusion, the Chair- 
| man moved the adoption of the report and accounts. 
Mr J. V. Kitchener seconded the motion, which was unani- 
a) mously agreed to. The usual formal business was then trans- 


| acted, and a vote of thanks to the chairman terminated the 


a| proceedings. 





| INDIA GENERAL NAVIGATION AND RAILWAY 
COMPANY, LIMITED. 


| 
FURTHER IMPROVED RESULTS. 
i 
| 


ual general meeting of the shareholders in the India- 


avigation and Railway Company, Limited, was held, 
oth inst., at the offices, Orient House, New Broad 
: don, Mr A. Simson (the chairman) presiding. 
7 representative of the secretaries, Messrs Kilburn, Brown 
» having read the notice convening the meeting and the 
t the auditors, 
+né Chairman, in the course of his speech, said : Gentlemen, 
— is been in your hands for the usual period before 
_ meeting, I presume you will allow me to take it as read. 
wine eins you last year I had to refer to the absence, 
Wa. >, 2 Hi-health, of our colleague, Mr W. D. Kilburn, and 
my painful duty to inform you officially, with 
t he has passed away, the company losing 
worker. His vacant seat on the board has 
appointment of Sir Stephen Finney, which 


be submitted for your approval later on in 








ALLOCATION OF PROFITS. 


once more to be able to report results which 
vement, enabling us again to recommend an 
1 on the ordinary shares—namely, 8 per cent. 
ression during the past four years having 
) per cent., 7 per cent., and now 8 per cent. 
w, whilst increasing the dividend on the 
“e have not forgotten to strengthen the com- 
adding such sums as are available to the 
counts—{£60,336 gs 3d. has gone to deprecia- 
to general reserve, and £26,776 2s 1d to 
© Have also reserved £3,000 to meet the com- 
to the officers’ provident fund. I may per- 
u of what is sometimes overlooked by share- 
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eee fi 
holders, that we are paying £3,449 7s 4d in income-tax on their 1] 
behalf, thus virtually increasing their dividend to that extent. |} 
It is equal to an addition of more than % per cent. to the | 
ordinary dividend. The balance we propose carrying into the || 
current year is £19,063 1s 6d, against £16,046 198 11d brought | 
into the accounts from the previous year. We hope you will 
approve of these dispositions, and will consider that we are || 
acting with prudence and in the best permanent interests of the || 
company. I need hardly say I consider it most desirable that |} 
the company’s reserves should be further strengthened en- |] 
ever favourable opportunity and the necessary means are avail- |] 
able. | 


DIVIDENDS ON INVESTMENTS. 


The Sylhet Line Company investment, bes g 
freight, has paid its usual dividend of 8 per cent. The Mymen- || 
singh-Jagannathganj Railway results show on the ounts fur- |] 





way, a profit of Rs. 2, 30,050.9.4., OT £153737 2s 1 

per cent on the capital invested ; but a sum of Rs. 24,019.10.0 has 
been deducted before these profits are arrived 
in accordance with the terms of 
tary of State. 
t 


} 

sal > +} of } : > ’ se OE 
nished by the working agency, the Eastern Bengal State Rail 
| | 


our agreemen 


We have therefore protested against the dedu: 


4 


ion, and have referred the matter to the Railway Board, in the 
meantime, however, taking no credit for the sum in question, | 
which should go to swell the profit of the line in the next | 
count. 
RESERVE FUNDS. 
You will notice from the balance-sheet that the reserve funds | 
have risen from £94,928 14s 10d on December 31, 1912, t 
£180,000 in the account now before you, or by £Ss,o71 ss ad, | 
whereas the additions to reserves on this occasion are stated | 
in the report to be £63,828 os sd all told; and I would like to] 
explain how the apparent discrepancy has arisen. Hitherto it | 
has been our custom to add the reserves decided upon by the | 
board only after the year’s accounts are closed, and they have 
not, therefore, appeared in the printed balance-sheets till the 
following year. We have thought it desirable to change this 
and show the sums set aside at once, with the result t our 
present account shows not only the reserve made last year, but 
also the addition of £63,828 os sd made this year. This sum, 


I may further explain, is really composed of two parts—one of 
£3,828 os 5d to meet losses of block which ha 
off, and £60,000, which forms the net addition to the 





ritten 
general 
and insurance reserves. We are very glad to be able sub- | 
stantially to strengthen these funds and thus add to the se 
of your property. 


ul ity 


LIABILITIES AND GROSS EARNINGS. 
Our liabilities on bills payable and loans hi 
about £23,000, and cash and money on deposit have decreased 
by about £13,000, the reason for which may be seen in th 


increased net value of the fleet by about £128,c0o during the 
year—that is to say, approximately this larg 1m has been 
spent on new vessels. Stores and il, however, are less by 
about £32,000. On balance of both sides of the account the 


**sundry balances” liability is about £3,000 higher than last 
year, but, as I explained then, this account portrays only a 
temporary condition and is constantly varying, containing as it 
does a variety of current and moving accounts. You will 
observe that the company’s purchase of its debentures, which 
fall due next year, has gone up from £9,149 to £14,262, and 
the matter of their renewal, or a fresh issue, is occupying our 
attention. The gross earnings amount to Rs. 29,41,416, against 
Rs. 22,69,538 in the previous year, an increase of nearly 63 
lakhs, or, in round figures, nearly £44,000. The net profit for 
the year was £118,380, and with the balance of £16,046 19s 11d 
brought in there is a total credit in profit and loss « 
£134,426 19s 11d, as mentioned in the report. 





CONDITION OF FLEET. 


The condition of your fleet has continued to have our good 
care, and is being kept well up to the mark, though we are 

always able to dock as many vessels as we should 
ever, plans have been prepared and will be gradually carried 
into effect for increasing the docking accommodat! ! 
will soon become urgent, as the number of our ves 
growing from year to year. From the report you 
in 1913 five new steamers, nine flats, and 15 carg 
constructed, and there are at the present moment turther 12 
steamers, 27 flats, and 49 cargo boats im process of comstrur tion 
or on order. During the past 12 2 to 1913, the addi 
tions to vour fleet consist of <4 steamers, 38 flats, three motor 
barges, 69 ordinary barges and cargo boats, and six store boats, 


> 4 erage ant nearlv /7 7 
&c., at a cost of about £882,000, or an average of nearly 474,000 
f 
each year. 





boats were 


years, 19 


Each vessel, or each batch of vessels, built is an im- 
provement on its predecessor, and in every case of new con- 
struction the requirements and conditions of the service for 
which the vessel is destined are carefully studied and carried 
out as far as the various incompatible qualifications demanded 
of the builders can be harmonised—namely, large carrying 
capacity, high speed, shallow draught, and reasonable cost. It 
is too early in the year to hazard a guess as to how we are 
likely to fare during the current year. At the moment our 
earnings are some Rs. 1,10,000 ahead of last year, and I think 
I can safely say that general rade continues to expand, the 
tea industry is prosperous, and jute cultivation is spreading 
farther up the rivers. 

SERVICES OF THE STAFF IN INDIA. 


I am glad again to take this opportunity of placing on record 
the board’s appreciation of the good work done by the company’s 
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staff in India, and I am sure you will join us in expressing our 
thanks for their successful labours. The resolution I now have 
to propose is :—‘‘ That the report and accounts as presented for 
the year ending December 31, 1913, be and are hereby adopted, 
and the following dividends be declared, free of income-tax, to 
shareholders now standing on the register, vis. on the prefer- 
ence or ‘A’ shares 2} per cent., making 5 per cent. for the 
year; and on the ordinary or ‘B’ shares 4} per cent., making 
8 per cent. for the year.’ 

Mr G. C. Kilby seconded the motion, which was unanimously 
agreed to without discussion. 

The Chairman next moved a resolution co ee the appoint- 
ment as a director of Sir Stephen Finney, C.I.E. He remarked 
that those of the shareholders who knew the country would be 
quite aware of that gentleman’s unrivalled special traffic and 
transport experience in that part of India in which the com- 
pany were concerned. 

Colonel J. M. Denny seconded the motion, which was usant- 
mously adopted ; and Colonel Denny was afterwards re-elected 
to his seat at the board, the auditors also being reappc ery 
The proceedings then terminated. 
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LINGGI PLANTATIONS, LIMITED. 
RUBBER SITUATION REVIEWED. 


The eighteenth annual general meeting of 


the shareholders in 
the Linggi Plantations, Limited, was held, on the roth inst., 
at the Cannon street Hotel, London, Sir William Hood 
Treacher, K.C.M.G. (the chairman), presiding. 


taries. Messrs Guthrie 
ad the notice convening the meet- 
auditors, 


Mr J. G. Hay (representing the secre 
and Co., Limited) having re 
ing and the report of the 


The Chairman said : Gentlemen,—The outstanding feature 
during the year under review has been the heavy and some- 
what sensational decline in the price of rubber, which is re- 


flected in the accounts now before you. That ‘line was the 
subject of full and exhaustive references in the Press and else- 
where, and I do not propose to traverse the same ground on this 
occasion. A proposal, you will recollect, was made for a com- 
bination between rubber growers, with the object of securing 
and maintaining a steady price for the product. A combina- 
tion, as you are aware, has not been effected, probably owing 
to the fact that only a few were enthusiastic over it, many were 
lukewarm or sceptical, and some were opposed to it. I 
am of opinion, however, that these discussions and considera- 
tions have not been altogether fruitless. The position of rubber 


de 


t sly 
strongly 





companies towards one another has been discussed and 
their identity of interests has been more clearly defined 
iol although we may not have effected a combination on an 
| ambitious scale such as was aimed at, we have, at least, co- 
|| operated together in a friendly way at home and in the East in 
| such matters as the adjustment of wages, where these have been 
abnormal, and reduction of freights and wharf charges, and 
for other common 


purposes, which has been all for the good of 


the plantation industr 


THE 











substantially lower scale of expenditure, the conditions of our 





Se a QUESTION OF COSTS 
ie | | When addressing you last year I stated that the fall in the 
of ' price of rubber would have the effect of emphasising the 
5 Bears eo | urgency and importance of reducing costs. That has been duly 
ee pit i} borne out, = is illustrated not only in the report and accounts 
: F a3 Lf | of this company, but 1so in those of practically all the larger 
alee companies i in the Middle East. In regard to the question of 
£ : At } costs, in our own comp ny our experien e 1s tha it these econo- 
Ped 8 | fh mies cannot be satisfactorily effected by the simple expedient 
& Se 3 of cutting down the scale of expenditure here and there where 
i it has been previously on a liberal scale, but by the applica- 
F YE || tion of more scientific methods, a higher standard of organisa- 
oe: i } tion, and, if tl were possible, a closer supervision on the part 
4 Pak it of the end an es igents in the East and of the administrators 
eat a at home. Economies, therefore, so far as we at least are con- 
¢ | ; cerned, have not been carried out to the detriment of the est ites, 
2 a4 but have ensured a better system of cultivation, and despite a 

; p. 
} 








es an they previously have been in the history 
: em of the company. The rapidity of the decline in the value of 
4 i rubber has necessarily affected in a substantial manner the 
et income of a company such as ours. I am clearly of opinion, 
y however, that the consequences of that fall have not been alto- 
; || gether adverse. The smaller margin of profit must restrict com- 
4 petition and curtail further planting, and these conditions. 
i together with the other factors to which I have alluded. have 
|} contributed a greater stability and solidity to the industrv and 
}j rendered it stronger to meet attacks, whether in the shape of a 
; |) further fall in the price of rubber or in some other fe rm. 
Jive | A PLANTER’S OPINION. 
3 It will inte rest you, perhaps if I quote from a lett er from a 
oe fs planter who has just revisited the Federated Malay States after 
an absence of a couple of years. He savs: ‘ My trip to the 
Federated Malay St: ory has been most interesting and instruc- 
tive, and I must admit that the way costs have come down and 
the quality of the ower improved have been a great surprise to 
me.’? Comparing our costs for 1913 with those of the preceding 
|| year, we have effected a reduction of very nearly 6d a lb, which 
I think you will agree, is a substantial one—the more so when 
you recollect that this reduction is not attributable to the 
automatic increase in the crop. The crop, as you are aware, 
|| has been more or less stationary for the last three years, and for 
|| 1914 the increase again will only be slight. This is due to the 
4 


j 
1 
estates are better th 
| 
i 
| 
lj 
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fact that there has been very little n 


visiting agents 


obligation to miake a 





tapping round during these last few 
rate of increase has been in some meast 
conservative system of tapping which » 
> advice. You will re; 
cost means to the company when I ment 
although 125,000 lbs in excess of the ; 
and marketed for an expenditure of /2 
expenditure in total shows an increas 
fact that we have a larger area to n . 
PROVISION FOR DEPRECIATION 
I should like to emphasise that we 
provision for depreciation. You will . 
tion on buildings and machinery am 
per lb, and as this may appear to con 
that of some of the other large prod: 
brief reference to this + ; 
principle of depreciation briefly is this: that our bujlaice 
divided into different classes—according to the pro} 
of life—and a certain amount is set aside each year { 
tion. This principle, I am sure you will agree. ; 
know that many other companies merely set asid 
amount each year. I do not say this in criticism a 
merely by way of explanation and as a caution to those wee 
pare the “all-in” costs of one company 
amount set aside for depreciation, of « 











company’s business, and the benefits of a sound syste 
therefore be apparent to you. The variation of the 

our different divisions, as shown in Mr Macfadyen’s repo: }: 
I understand, been the subject of comment. It illustrates 
is quite evident to those of us who have been o nected ¥ 


rubber for many 
exactly comparable. 


so years—namely, that no two estat 


There are varying condition 











stances which must be reflected by a different scale of ¢ 
Rantau is our cheapest producer, with an output of 376 Ibs ; 


acre, and Mr Crisp deserves great credit f 
costs to the low figure of 9.29d f.o.b. I | 
the lowest, if not the lowest, of any est 





It is closely followed by Siliau at 10.4<5d per lb fod. w 

yielding 350 lbs. per acre. Seremban comes next with g 

output of 315 lbs. per acre and an f.o.b. cost of 1s o.o1d 
THE ULU SAWAH ESTATE. 


Ulu Sawah has the largest yield per acre at o th 
division, however, we have Chinese labour, which im the: 
has always proved more costly than Ta { 
are aware, however, the rate of pay to Chinese has lat 
undergone a reduction, and this will be reflected in the futur 
costs of Ulu Sawah division. Having regard to all the circuz 
s, the scale of charges on our different estates is a matter 
satisfaction, with one exception, that is Klang. It ism 
tunate that our costs should be so high on this divisie 














stance 
of 
for 


il 


which contributes the largest output. W: , 
effected further changes in the staff and organisation, and 
the current year I am sure we shall see a decided improvement 


In regard to Klang, however, it is well to explain that wea 


handicapped to this extent. There are some 3% 

which is of a peaty nature, for which, as I think I ment 
on a previous occasion, due allowance w nu 
caate price when this company acquired t tate ’ 
defect is not a serious one, but there is the co1 sequence tiat i 
output from this particular area will al ys be belo = 
which can be secured - sng richer soil, and nent 


cale than on a more favot 
sion. The costs on Mantin and Marjorie cannot be 

as any criterion of what they will ultimately be. On bt: ue 
divisions the tappable area is small and the trees | 
creasing yields per tree and larger areas in tapping a 
a matter of time, and as far as can be seen at present one 
young divisions should compare favourably in the mee” 
costs with so cheap a producer at I 


FREIGHT AND SELLING 


vill be on a slightly higher 





CHARGES 


Our freight and selling charges, you will observe, were bo 
This item I should like to analyse in greater Getal) :~*™* 
and landing charges amount to .83d, agent omm1ssi00 
ind brokerage and sale expenses and insurance .3! , = 

total of 1.s8d. In regard to freight charges, #7) 


] 
probably aware, representations have been mace rept 
1¢ Rubber Growers’ Association and others 

the rate of freight. At December 1st last 
50 cubic feet was effected on shipments 
ire strongly of opinion that freight rates art 
shall continue our protest. The matter 
landing charges also has been receiving cons! 


+ 


we 


and we are indebted to the Rubber Gr 
their assistance in this matter, among otners. ; 
you to know that we ourselves have “been experi 


other ports. We have recently shipped 
rubber to Liverpool, where, I am glad to say, 
considerably less than those in London, 
get a substantial reduction from the lattet 
tion to ship still larger quantities of our procu oh po git 
The effect of a saving on these items is no t in greet fh 
but in total it contributes towards the end we e 





r rer 


have 1 


hat e 
that is, cheap working costs. It is fair ta say pone 
wharves in London gave us a reduction ¢ 7. ean oa 
mately 15 per cent. Unless wharfingers 10 Li org cos 
some further substantial reductions, 1 hope “SY 0. ying 
panies will follow our lead and ship their Pr — 1 do 
pool, where the scale of charges is considera»! in 
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ity + : + ecessary for me to make further remarks on | which I have alluded. To Mr Macfadyen we are indebted for 


think tnat . yen € indebted [fo 
er a enction Of revenue EXPeNsSés. his able guidance of the affairs of the company in the East, 
" ne Causes > . - 
= we 4S” | and I must not fail to mention the ¢ 1 work & #he ent nc 
Te, ESTIMATED COSTS AND OUTPUT FOR 1914. secret — mention the food work of the agents and 
: rST | Ss aQlle 


- ’ to the estimates, OUr I9gQI14 costs should be ad | SYNTHETIC RUBBER “ DIS *RIES.”? 

; ae ‘cand a al TH in itself satisfactory, | 

cost of 1913. ‘That in itself is satisfac | Beg 9oe.9 ie ; . , ; 

ali 1D efore concluding my remarks, might make a brief refer- 
r + telieve that actually we shall be better than the estimate. | ened te & a " : S. n ; — I r ref 
60 a Ke tl < SU e wihici nas veen <¢ ipvying t 

Mr Mactz idyen’s admirable repo rt, which es 


» wane is in your | bly. t eae i a 
Ca ; possibly, too, < sing the anxiety of some rubber shar lers 
e tot rrOD om will observe that thinning out should be about com- | } 7", “4 2 oy ruoser so 10. Ge! 




















0 you | I refer to the latest reports in regard to another alleg 
<a: that weeding after the end of 1914 will be| were al conitnel - C - : r alleged a | 
in #944,5 * = . 1, 1 covery OL SVYDLnetIC ubber. €rtain investigations l ; een 

nd another source of expense will be curtailed—that is, | "4 7, ee ee ‘ ; e been ‘ 
yeaper anc 4 : : : " st -heanear | Made, for which this company has beer i I < 
vearing of timber; so that, although 1914 will be cheaper | the it of the a of 

a she clearing Of tu ; Sit. he result of these investigations entitles me t that 

‘ya ae a .ve good reason for anticipating that subsequent |." ‘ organs ; : 

den: 1 1915, * , = ’ yy i semen | 1S no cause for anxiety on the part of rubber shareholder Ni 

prey . y still further reductions. On the question of | || a ral : : 
ears Will : ares : _ | Claim on the part of the sponsors of synthetic 1 } n the 
aS 14 ‘ + we anticipate tapping this year some 4,003 acres, an]. ’ tod : a 8 
: output W Li, Ld0 4) . C - : a aa i 1i0odc any pI tical test , lé€ . 
way Wi ; , of approximately 140 acres over 1913. In 1915 we : : 
under ypcrease “* © ; . 7 lation, has served to empnasis t 
- t ut 4,800 acres, In 1916 5,500 acres, In 1917 0,500 , i 
, xpect ¢ = ae ; 29 nis probiem are, IT la ‘ ‘ 
= . rors the whole area should be tappable; that is, a5. ; 7 
an acres, a» = sy* a” 14 superabie lL me beg to move _ | ¢ ¢ 
_ we res After this year, thereflore, Our crop snouid in- SS anananl t t tat ¢ 
. 7,400 © . ; _* ’ - ae ’ ' L1T€ rT retner th the s ent otf t 
me 10 as caine 9 ily each year until ultimately we should have : 4... 
rease mi ‘ - . ; 1% . sind 1-4 | at December 31, 1913, du idited, | 
cand of y. 3,000,000 lbs of rubber. I mentioned é : : ; 
Or)T ad Yul) , ; “hh see ee ad pte 1, and thata fi dividend of 25 pé < < the 
_ + Seat r programme was to be 8,400 acres under rubbe 
bite year tidt * a Te : ; mary shares of the company be n 
— uN } to | mit our planting to the area now under 2 ; : i 
ers h We id 4 - 7 . : an pronts, as shown y the « at 5S act i < 
: alsivatior [he modification of our programme was prompted | j oo 
Ww u — ; . ° : aoe 1 ie JeC’ €r 31 13; 1e@ay Ya net Dal < ) 
t ecline in the price of rubber. I do not \ l 
7 ; eT) . oY ~ settaas ; ot 17,450 28S Sd, afte the de on < I t 
S < that we shall not open up an turth are a : 
—s .¢ | wish vou to understand that, for the meantime at least, |“) )  ,, 
ee e e no intention ot doing so. 1 believe that we have been ae \ | as — . 
° _ . , ‘ vi \ < ‘ + 4 l 4 n i 
rit sed I irrying f rward out of our pront lor the year ‘ - 
Wicd ‘ 1 as £17,000. I make referen to th as iti, ir ; oe 
es al portunity for dealing with the company’s ; ee : 
‘ i l d ee Oe sear ind to the staff of the company, both at home 
For 1914 our capital expenditure will be} jo a rs _« 
is - we ernert to h » to meet out | “ete A the | ceedings 
i 2 . i ! mors V expe t to Rave Il aU it 
T - ~ ryt , 
on tal ount. Thereafter, expenditure under this SS 
= eading Will rapidly decrease. As it 1s our aim to bring to| 
» @ ~nanent rea ++} it ICT ine , nital ¢ | 
zi rat th esent acreage without increasing our capital, it | ALIANZA COMPANY, LIMITED. 
gear s prudent that we should husband our resources. This is one 


8 nt . THE NITRATE POSITION. 


rood reason for our conservative declaration. 











¢ d n , , ' 
0 he ele h annus eneral 1 f ‘ 
fob. w HANGES IN THE COMPANY’S INVESTMENTS. ic, anette, 4 othe ny. Limited: ia ck on tek woah bee < 
| You have no doubt noted the change in the company’s invest- ; Winchester House, London, the Hon. Herbert | b 
. iments. These changes are referred to briefly in the directors’ | chairman) presiding. 
ort. After writing off depreciation and effecting realisations The secretary (Mr Herbert Leach) having read the notic 
lo meet the requirements of the company’s ; business the position | convening the meeting and the report of the auditors, 
, ls this. We retain intact our reserve fund of £60,000, the the Chairman said: Gentlemen,—When we had the honour 
e of i whole of which is invested in first-class stocks and fully repre- | of meeting you last year I was at to l your attention t 
i sented by current market value. That fund is earmarked as a| the splendid result of a net profit of fars - On tl nt 
’ i reserve against contingencies. It is our aim to meet the com. | occasion the net profit, though sat ctory, has been 1 
s normal capital requirements without encroaching on this} to £168,000, owing to somewhat higher sts and to reduced 
und. In addition to this large reserve we still possess invest-| prices; and if we are to look forward to the results of th 
: to the value of over £50,000, which are largely repre- | current r, as bound to do i idering t 
3 division ented by our interests in the Kamuning and Port Dickson com | to be pursued, we s that prices e ruling lower than thet 
unies. The shares of the Kamuning Company were valued at} did in the year under review, and that ts show no 
sod at De ber 31st and I sh muld like to ae some brief of diminishing. ‘Therefore, we may co! vrat at rselve M 
lusion tothatcompany. Those of you who are at all interested | the servati policy which we pursued t ar, Vv 3 
that we a o K ll have noted with considerable satisfaction nstead of dividing the whole of the balance of profit and ; i 
that 1 increasing rapidly. To that I might add that} we kept back a large ‘‘ carry-forward”’ to e1 oar : 
T ment osts are sh ng an equally satisfactory reduction. Assuming epay a consi ble amount of debentures * 
a Maintenar t rubber round about the present peice, it seem 5 ’ q 
° me that t fits for the financial year ending June aa * 





siould not be very much below those of the preceding saat | We now proj to continue tl] ne policy i 
below t Anat, 1 think you will agree, will be no mean performance in| same dividend of 30 per cent. that we did last n 
view Of the ne in the value of rubber. The Kamuning | crea oul rry-forward by 8 ys As the amount t 
I 1 the anal £10,000 lent to it by Linggi and } spent on capital unt during th rrent ar for the « 
4 i see no reason to anticipate that Kam uning will be under j pletion of Bellavist the el 
thes Odlgation to issue fresh capital. I believe the low value at | substitution of petroleum for al iuld 1 
; taei tood at December 31st last was unjustified | and as the amortisation fund for the year shor 
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ng o ang cue to the influence of extraneous circumstances. During | a it £55,000, we | e to be in a position to repay a furthe: 
both thew the yea eview Mr Macfadyen was in this country on|large amount of di ventures ; 
e matter —- = ere three of your managers. With Mr Mac- pital expenditure is required, tl nortisat f 
‘acyen | 1 frequent discussions in regard to estate matters, | be sufficient during the next year or so t 
“id certain of the changes and plans which were then discussed | ing debentures altogether. There new fe. 
a wave since t into operation. That, gentlemen, I think, | accounts to which I would call your attention. Our reser 
ere hy > & fair 7 perations for 19 13. Alth« ugh our F Givi fund, which is made up of past profits, stood at £280,000 
coe = ble less than that for the preceding year, due | That reserve was formed to meet any ntinget that might 
= ashi mee oe ae Lis the price of rubber, I feel jus stified in | arise, and among other contingencies contemplated was tl 
a — r under review as one of substantial progress } extension of our plant We therefore pr to pr le out 
S edly 3 GENERAL OUTLOOK, } Of our res € fund the Sul of f21 = ng the : t 
ie o. total cost of the new Bellavista maquina, the cost of the exten- 
ede Pera I my remarks, the estate has been brought | sions and improvements in Alianza, together with an amount 
7 4 ted —— l of Dhyne ype A sound and aniform which will reduce Oficina Slavonia capital to 4: . is 
oS SS ee 1 firmly established. Clean weeding ; order that the assets of the company may appear at their true 
) Alp ton t every division, and the utmost care 1s alue in the balance-sheet, we retain this provision in the 
on ' ITe, and in the preparation of the com- | balance-sheet under the heading special amortisation reserve 
ae ee oe. ould not only sh w a reduction in costs, | We shall write off every vear from that account and from the 
—— ae sy t ild cease certain items of spa ial expendi- | cost of the works to which a which will ext 
ng wi las © already alluded. I feel confident that this | guish these accounts as which are served by the |] 
aroma ae mong the cheapest = maces in Malaya, | works become exhausted, IT as will see from | 
— Recor a r in mind our low capitalisation and the | the accounts, none already commenced. The effect of this action || 
‘a ’ at ry tput to the extent of 3 000,000 lbs per annum, I | will be that we need not interfere with our present scheme of 
es ° ae tn me that the outlook for the company | amortisation, which is amply sufficient to amortise all our fixed | 
Stan 2% entitled to regard with every co nfidence. | assets, except those to which the proposed new provision applies. | 
od we my pleasure on these occasions to refer to the | To put the whole matter shortly, the board have decided, subject || 
te oe -sdinps t ff in the East. The work, however, for the | to your approval, to pay for the new works out of past profits, | 
mr < we s for special mention. The members of and have made such bo k keey ing arrangements a eem appro- | 
te nan aptitude, readiness and ability to adapt | priate to that decision. 
Mtion in . ircumstances. Substantial as is the re-| 


Seeger: ; DESIRABILITY OF CENTRALISING SALES 
ly represents in a part the excellent at 
ive risen to the occasion. Some share- There is one other ma 


| 
heiline «. t, propose a vote of thanks, and I hope that | The price of nitrate 1s now lower than it has been for some 1 
as j 





which I should, perhaps, refer 





take special note of the circumstances to time, and there are many oficinas whose cost is such that but 








sts 





deine AMD ne ye A Nees 


deeb oy eat 


Pm MLO 


reer. 


pms 






































































1296 


little profit can be made at these prices. There is, in conse- 
quence, a movement in favour of obtaining a better price by 
means of restricting production, and there is a concurrent 
movement in favour of obtaining more control by the producers 
over the market for their goods by means of centralisation 
sales. Personally I have for many years advocated some 
scheme for centralising sales and controlling the market, and 
even now, if this were the only object in view, I should con- 
sider that it should be supported, but if raising the price is 
contemplated, I think that, in view of the continuous increase 
in competitive products, it becomes a matter for consideration 
whether such a course would not tend to diminish the consump- 
tion of nitrate and to increase the competition of other pro- 
ducts. I expressed the opinion fast year that 8s was as high 
a price as was advisable for the industry, because that figure 
did not check consumption, but, after watching the market very 
carefully during the last 12 months, I am inclined to think 
that, in view of the increasing competition of other products, 
the old view which I quoted (that a price of 8s does not check 
consumption) will have to be reconsidered, and I think that it 
will be found that when production and consumption are more 
or less equal nitrate will follow the rule of most articles, and 
that, though the consumption will be largely affected by other 
considerations, it will be affected to an increasing extent by the 
question of price. ln any event, | am convinced that the in- 
crease in the production of competitive articles is a factor with 
which we have now to reckon, and that, whatever artificial 
means may be adopted, the industry will have to endeavour 
to secure the only certain means of meeting competition— 
namely, a reduction in their present costs. 





ECONOMIES EFFECTED. 

In this ce n I am glad to say that our efforts to reduce 
costs at Oficina Alianza by the substitution of oil for coal as 
fuel and of electricity for steam as motive power appear to 
have effected the saving which we anticipated, and to have 
fully justified the capital outlay. By means of these econo- 
mies we shall be able to counteract to a large extent the con- 
stantly increasing cost of labour and materials, and thus to 
place ourselves in a stronger position to meet competition and 
the lower selling price now ruling. Economy in our present 
methods of working is, if I may use a military expression, our 
first line of defence against competitive articles; but the in- 
dustry has two other lines of defence which are even more 
important. The second line of defence is that efforts are being 
made to apply to the nitrate industry certain methods of ex- 
traction which are well known and successful in other indus- 
tries. Your agents, Messrs Gibbs and Co., have been working 
on this problem for some time, and they have gone so far as to 
erect a plant on acommercial scale inthis country, and will give 
a demonstration in the course of a few weeks with raw material 
which they are importing for the purpose. It is too early yet 
for the board to express a definite opinion on this matter, but 
I may say that your board are following these and other ex- 
periments of a like nature with great interest and attention. 
The third line of defence is one which no doubt would only be 
employed as a last resort, but it is important to bear it in mind, 
and it is this—that before the consumption of nitrate can be 
reduced materially by any increase in competitive products, 
the Chilean Government, who are so largely interested in the 
present and future prosperity of the industry, would, I am 
sure, protect it from any serious injury by reducing the present 
export duty of 2s 4d a quintal. In conclusion, the Chairman 
moved the adoption of the report and accounts. 

Mr Andrew Geddes seconded the motion, which was unani- 


mously agreed to; and the usual formal business terminated 
the proceedings. 
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SALAR DEL CARMEN NITRATE SYNDICATE, LIMITED. 
SALES CENTRALISATION PROSPECTS. 


The seventeenth annual general meeting of the shareholders 
in the Salar del Carmen Nitrate Syndicate, Limited, was held, 
on the 21st inst., at Winchester House, London, Mr H. W. 
Sillem (the chairman) presiding. 

The secretary (Mr F. W. Bishop) having read the notice con- 
vening the meeting and the report of the auditors, 

The Chairman, in the course of his speech, said: In review- 
ing the operations of the company for the past year the most 
prominent features are the reduction in output of nitrate and 
the diminution in profits. Neither is a source of satisfaction; 
but this may be said; both were foreseen, and I took the pre- 
caution to inform shareholders at previous meetings that the 
cost of production at our oficina was increasing, and that it 
*would be necessary to secure higher selling prices than formerly 
in order to secure a continuance of our customary ratio of 
profits. Cost of production has, as a matter of fact, advanced 
beyond the expected limit, while the price of nitrate, on the 
other hand, has not reached the figure producers were hoping 
for at the beginning of last season. In addition to these con- 
siderations there is another important factor to be reckoned 
with. The great bulk of our high grade caliche has been ex- 
hausted, and during the whole of 1913 we were handling 
material of a quality which does not lend itself to economical 
treatment. I am glad to say, however, that recent advices from 
the Coast indicate that a fairly large deposit of high ley stuff 
has been opened up, and it is hoped and expected that this will 
materially assist us in bringing down our average cost of pro- 


possible acquisition of new grounds. 











duction, leaving out of account altogether for the moment the | 
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THE YEAR’S RESULTS. \ 

Turning again to last year’s results, our coc - i 
— d ’ 44 t and Outont w. i 
adversely affected by the 10 per cent. restr mena Teel 


10n Of producticn | 
Oe? nitrate p.. |! 


agreed upon by us, in company with n 
ducers ; but as the restriction scheme had 
directions, I think we may take it that 

this cause is not wholly a matter for r 
unfavourable circumstances to contend with b ad 
them all, we have made in the year a ornje o Spite at 
£23,200 2s 11d and a net profit of £19,174 

the amount brought forward from the 

the sum of £21,023 13s 1d. at credit of | 

An interim dividend of 5 per cent. w 

and we now recommend the payment of a 4; 
per cent., free of tax, thus making a tota] 
per cent. for the year. As stated in the di: 
hoped that we shall be able to make a = 
additional nitrate-bearing grounds this v 

lately got about concerning a scheme for the centr, 
sales. There is a good deal in these rum nd, for mv + 
as a member of the special committee appointed by the ¢ 
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Nitrate Committee to deal with this que sti n, 
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ised output é,., |! 
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I sh oe 
best endeavours to secure the adoption of the « boatiioan ea 
ciple. Some of my colleagues and I are leaving for Pare: 
night further to discuss the matter. Our aim will be to m 
such arrangements as will give producers a fair m3 


value for their nitrate, on the one hand, 1, on tl ee 4 
place within the reach of all consumers adequate sypplic: - 


€ ta 

- | r te supplies 2 
reasonable and practically fixed prices. In conclusion, 
Chairman moved the adoption of the report and accounts 


Mr A. Naylor seconded the motion, which was unanip 
agreed to. The formal business was next transacted, ; 
of thanks to the chairman and directors terminated the 9; 
ceecings. : 





TOUGH-OAKES GOLD MINES, LIMITED. 
PROSPECTS OF THE COMPANY. 


House, London, Mr G. R. Bonnard (the chairman) i 
The notice convening the meeting, and the report of the|| 
auditors having been read, 
The Chairman, in the course of his speech, said: This statu 


3 u 


tory general meeting has been called in accordance with the | 
requirements of the Companies (Consolidation) Act, 1908, — 
a copy of the report now submitted, embracing particulars of |} 
the receipts and payments of the company, has been sent to all | 
shareholders. I do not think there is anything in these parti 
lars to call for any explanation; they speak for themselves. | 
The prospectus offering for public subscription 100,000 share | 
in the capital of your company was issued under date ot} 
March oth last, and stated that, prior to that date, 1000) 
shares had been allotted at par. The 100,000 shares = 






public subscription were subscribed and allotted in full. Thes, 
together with the 100,000 shares previously allotted, plus seve | 
shares allotted to the signatories to the memorandum ast} 
articles of association, make a total of 200,007 shares allotted | 
for cash. The prospectus informed you that this company bad | 
been formed to acquire a controlling interest in the Toug2: | 
Oakes mine, situated in the Kirkland Lake goldfield, by pe 
chasing shares in the Tough-Oakes Gold Mines, Limited, o 
Haileybury, Ontario, a Canadian company owning the mm) 
in question. 
EXPERTS’ REPORTS ON THE PROPERTY. 


Full details with regard to this were clearly set out oy 
prospectus, which was accompanied by a comprehensive of, 
by Mr H. H. Johnson, M.I.M.M., who had examine © 
mine in December last. Mr Johnson stated in his report a : 
considered it was the most important mine in the Kir lane 
Lake gold mining district, and gave a very full ae 
its situation, area, physical features, geology, &€., 4 cial 
dewlopment carried out upon it up to the time of 21s ee 
tion. He also reported on the plant, buildings, oq ae 
records, ore reserves, ore treatment, working costs and «a 
profits, giving his recommendations for a thor ugh Pe panel 
of development work and the important question be. ra 
supply, and concluded by stating that, in bis ee a 
Tough-Oakes mine was opening up ¢€xtremely ae 4 Label 
mised to be one of several large producers on the _* Fash ° 
field. A further report upon the mine, made by a aaa ” 
Loring, was issued to the shareholders under date of 3 ma 
last, and I think it would be impossible . jobs| 
at any other conclusion than that Mr H. << nisin 
and Mr Frank C. Loring—two thoroughly experience - 
engineers—are in complete accord as to the grea 
property and the practical certainty that its pry nd oo 
proper development, result in the earning © eae gentleae 
tinuous profits. If the views expressed by seat hey wil 
prove to be correct—and personally I have no ae Oakes mitt 
so prove—then your company’s interest in the T< ugt narenoldes 
should result in its being able to earn for you, 1° 
| dividends of a most satisfactory character. 
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‘* satisfactory ’’ advisedly, in the sense that I be ai period é 
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: ntlemen. the Kirkland Lake goldfield is a compara- 
Now, gentiems™. ‘it is full of promise. The ore bodies as at 
ae seach od On the Tough-Oakes mine have been proved by 
re heeet work carried out to date to be of great value, 
ye aaah ‘the phenomenally rich ore is more or less confined 
and searativelY narrow bodies, yet the adjoining formation on 
th sides of the rich veins carries good gold- 
lues over considerable widths. I do not propose to 
u to-day geological arguments fro or com as to 
n in depth or in strike of these formations. You 
11 opportunity of reading the reports of Mr H. H. 
mots —— Mr Frank C. Loring. Speaking for myself, I 
ey ought in this connection the advice of others, and it is a 
a ‘reat pleasure to me to be able to tell you that such 
~ in this respect, fully confirmed the favourable views 
-d by these two gentlemen. When the prospectus of 
pany was issued you were 
ment work could not be started until the electric power 
t .ched the mine. This is on the point of being effected, 
i] nd | venture to believe that, as a result, the favourable views 
| have foreshadowed as to future profits will soon be fully con- 
cemed. Suggestions have been made that your company’s in- 
terest in this mine—the pioneer mine in the Kirkland Lake 
coldfield district—had been over-capitalised. So far as I can 
“adge. there is no real foundation for such a fear, and I think 
at, if you will exercise patience while we carry out our pro- 
xe of development work, you will find that, by becoming 
aterested in this company as shareholders, you have made a 
| wise investment which will prove satisfactory both as to divi- 
tends and the increased capital value of your shareholdings. 
t have no resolution to propose, the meeting being a statutory 
ne. but I shall be pleased to answer any questions which you 
i} may desire to address to me. 
“No questions being asked, a vote of thanks to the chairman 
terminated the proceedings. 
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THE STOCK MARKETS. 


STOCK EXCHANGE SETTLING DAYS, 

| TICKET. ACCOUNT. 

May 27. | May 28. 
Consols, June 2. 

The tone of the Stock markets this week has been lethargic, 
|| and the inactivity has been accompanied by a certain amount 
|| of depression, which is to be attributed partly to the collapse 
of the notorious speculator whose accounts were recently 
taken over in order to save two or three Stock Exchange 
firms. We understand the situation resulting has not yet 
| been cleared up; but, on the whole, reports from Wall Street, 
'| Mexico, and Brazil have been more reassuring, and the out- 
|| look for a continuance of fairly cheap money for the next two 
| months is fairly good. 


| The Stock Exchange will be closed on Saturday, the 30th 
| inst, 

| British Government Securities.—There is very little 
to say about the gilt-edged market. Consols hardly moved 
in the early part of the week, and Bank stock gained two 
| points only to lose rather more. Irish Land at last felt the 
|influence of the Ulster Die-hards, and lost % on Thursday, 
| Consols falling in sympathy. 


Last 
Friday. Sat. 





—CLOSING Prices. 
| Mon. 


™)Move- 
Tues.| Wed. | Thurs. Friday| ment. 


| Cons, 24%, red. 1923 74% 5k) 74 Sk} 7425 | 749 5 7495 | 744 3 742 GI— 3 
a Soe ane 2... 5S 3/75 4) 744 5h 742 58 7495 | 744 § 744 3 /— 
Bache Ho itish Ld) 764 74) 76h 74| 764 7h 76g 74 764 78 75 7 | 75h 64— 1 
| 20nd: Bds. 3% 1915 100 1 100 4100 1 {100 1 100 4100 ere? a 
Tonal Loans 3% Sti 8 7/86 7| 86 7/86 7) 8 7 86 854 64/— 4 
H| Bank Suny)? S*K | 92 4 | 92 4/92 4) 92 4) 92 4192 4/92 4) .. 
I India $4 cr cai "3a3; 227 52,|249 54 [249 54 [247 52 247 52 246 51246 51 |— 1 
Soe ssl 88 ed 8 } .. of 8 4 88 4 88 4 88 3 
1948... 743 54) 743 4 743 53 743 53) 749 53) 749 5 
| Pon rne® Bd.3% 8 79°81'| 79°81 | 79 81 mei 198 Welt 9 | 
=————neons*%B 97 9! 97 9197 9 ' OT 9! 97h 94 97h 94 978 A+ =A 


x areign Government Securities.—The chief interest 
Dietiieenee W . provided by Peru and Japan. The pro- 
| Suki wa | the Japanese Finance Minister (Mr Wakat 
See “ : retrenchment was welcomed, and sent up 
ions aaa _ _ pea and the inducement continued 
iin c. ne 428 gaining 1}. But the action of the 
“™ —0vernment in closing the Ballestas Island, and 
Corporation of its guano revenue, had a 
Peruvian stocks started falling on Monday 
to fall on the next three days, thus making a 
on the week. Brazils and Mexicans showed 
‘, and other stocks fluctuated very slightly. 


The followin 
g are the | 
| the leading stocks :— atest closing prices, &c., of some of 





80 deprivin r the 
Crushing effec: 
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little mover er 


German Imperial 3%, 1891 . 
Greek Monopo 


informed that extensive | 








-——Closing Prices— 
To-day, 


Do 5% 1915.. 


Bulgarian 6%, 1892 .......sce0- 
Chilian 44%, 1895 .... 
Chinese 
Colomb'n Con. Ext. 3% Bds. '96 
Costa Rica 4 % to 5 


old, 1896,5% ...ce..- e 
» SOER co 
Egyptian 4% Unified Debt .... 
(re e 






ly escccecece 
Hungarian 4 old Rentes.... 
— 7 MASS cccccccecece 
la se pe pn BEES ccce 
° RECUR cccccccccece 
BIO Ge encncosccccscece 
Mexican Cons., 1899 .......065 
Peruvian Corp., eae 
Portuguese (New).....cccccscce 
Russian, Ser. 13., GH ccceccecee 
Do 5%, 1906 Pee eres ereeeeees 


Spanish 4% Sealed .......cseee 
Turkish 4% Unified ........ce06 
Uruguay 38% Bonds ..... ecoce 


Venezuela 3%, Dip Debt ...... 


British Railways.—The Home Railway market has had 
a week of unrelieved gloom. 
forward by Mr J. H. Thomas, M.P., on behalf of the men || 
checked a slight promise of investment buying early in the || 
week, and sent prices down all through the list. 
ward movement persisted for two days more, and then on || 
Thursday came the news of two new issues of Preference 
stock at {98 by the North-Western and of Debenture stock 
by the Chatham, so prices fell once more. 

Subjoined are the latest closing prices of the more im- 
portant issues as compared with last week's prices :— 


“ Making-up"' 


CORRGGNRER cnceccccoeccescecece 
Central London Deferred ...... 
Great Central Preferred ...... 


CORI EEEEE cacccccee ccecece 
Great Northern Deferred ...... 
Great Western ........... eccce 


Lancashire and Yorkshire...... 
London, Brighton, &c.,""A".... 
London, Chatham, Ordinary cece 
FF eee 
London Electric Pref....cccccce 
London and North-Western 
London and South-Western,Ord 
Metropolitan Consolidated .... 
Metropolitan District ... 
Midland Deferred .........000 
North British Ordinary ........ 
North-Eastern—Consols ...... 
South-Eastern ‘‘A" ....... ecco 
Underground Electric Ins. Bds, 
Do Ordinary, £10........... e 


Americans.—Some relief to the stagnation in the American 
market at the beginning of the week was afforded by 
rumours that a favourable freight rate decision would be 
Strong Copper 
statistics were responsible for a rise in Amalgamateds, while 
10wever, of further || 
exports of gold from New York, owing to the rise in the New || 
York sterling exchange, was a depressing factor later in the || 
week, and Chesapeakes were exceptionally weak on anxiety 
Amalgamateds were also weak on the 
poor annual results, and the market generally was weak on 
Friday on poor advices from Wall Street. 

The following shows the net movement on the week of 
some of the principal issues :— 


announced before the 


Steels also improved. 


as to the dividend. 


Last week. 
Argentine 5%, 1886-7 .......... 03 
Brazilian 4% Bonds, 1889 ...... 


ite 
686 6.6 


The enormous demands put 


end of the 


Tis 
824 


102 


864 


101 


51 
594 
994 
864 
16 
52 
824 
95 


82 
92 
71 


84 
36% 
63 

874 


101 
87" 


82 
67 
554 
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67 
82 
274 
483 
504 
1134 
814 
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113 
39} 
24 
708 
25% 

121 
46% 
883 

Sts 


month. 


The possibility, 


-—Closing Prices—, 
Last Week. 


Amalgamated Copper .......+.- 
Atchison Com. ....... ccccecece 
Baltimore and Ohio .........0+s 


Chesapeake and Ohio......... . 
Chicago, Mil., & St. Paul, C. Stk. 
Denver & Rio Grande Ord, Shs. 
Do 5% Non-cum. Pref, ...... 
Erie Railroad Com. Stook...... 
Be BURTON ccceccccccecces ° 
Be aE I cnccatnesosocess 
Great Northern Pref. ........++ 
Hlinois Central Shares ........ 
Louisville and Nashville ...... 
Missouri, Kansas, and Texas .. 
New York Central .......s+e+e 
New York, Ontario, and Western 
Nortolk and Western Common 
ee WU entaunsceesecnceces ° 
Northern Pacific .........ssses 
Pennsylvania R.R. $50 Shares.. 
iD eee ee ee ee ee ee ee eee ee eee 
Rook Isiand Co...... 
Southern Ordinary .......sss00 
Do Non-cum. Pref. .....s-e+ 
Southern Pacific ......ceceress 
Union Pacific Shares ........+ 
U. S. Steel Corporation........ 
Do Preferred .........ssee0ee 
Wabash Pref. Stock.........++. 






Colonial and Foreign Railways.—Canadian Pucitics | 
relapsed on Saturday, but afterwards recovered and more 
than maintained the improvement which was recorded during 
Buying orders from Berlin and Wall 
Grand Trunks suffered from 


the preceding week. 


Street were a helpful factor. 
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To-day. 
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972 
934 
53 
1024 
12% 
21 
29% 
444 
38 
1264 
113 
140 
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the very disappointing traffic return, and there was renewed | Copper and Miscellaneous 
liquidation. Argentine stocks have been depressed, owing to Closing Prices, Rise | 
the damage inflicted upon the maize crop by heavy rains. | Last To- or tae Rin 
Brazilian descriptions have moved irregularly, the fluctuations | ieciainiea "or ~ er . 4 go > 
| from day to day being particularly noticeable in Madeira- | Arizona Copper.... 14... 12. Mount Ellego® vo Lg? Pa 
Mamore 6 per cent. bonds. Mexicans showed buoyancy on —_ ga i ie: «+ | Mount Lyell (g3)"" 1 nl 
| Monday, and the reports of General Huerta’s intended resig- | camp Bird... 0. 43. © im Mount Morean voce Sh a 
nation caused further bear covering on the following day, | Cape Copper «..... 3h .. Sh... Nundydrooe 2.7°"" - in HS} 
— ~ ine eS S80R6 . " 
with the result that old Mexican stocks rose rapidly. The | aE Se oes ee AB Occegum pennenenin if! lat .) 
fear of outbreaks of violence in Mexico City led toa relapse | @1Oro .......cc008  48.. 8 ..+ ch Rio Tinto 0 2a Ia ky ssarst 
on Wednesday, but some of the stocks afterwards recovered. | ee es *sesees the. &8 + go Spaseky C opper.... 2 Sem} iE 
The following are he latest closing prices é&c., of the mos! | Kinta Tin.......... 133.. lis. 1) | Tronoh Minow” Ght.. bit Ire 
prominent issues :— | ema Goldfields... 122. 42-2 <2 | Waihi... lies Wh dua 
“Making-ap’ | Mason & Barry (41) 36... 3%... ../ 2+264..°~~°°""° 2B. Way? Li 
-—Closing Prices—, Rise Prinses tll 
Last Week. To-day. or Fail. Ap! 27. May 12. South African. y 
| Antofagasta(Chill) * Bolivia(def) 171 ee Atl és dee 6 eee Closing Pri a 
Argentine North-Fastern...... 38 .. 37 .—- ls 4... 4 | na aan oe Cee Prices, Ri, E, 
Brazil Railway Common ..... 23h oe 224 «we — 1 « 21 .. 214 | Gold Mimes. week. dav Fall. To. g Tand 
Bnenos Ayresand Pacific Ord.. 62 .. 67 «w— 2 .. 70 i: ar se Z . eee : 
: pe ssteees - fs Deer Levers (Con,) 
Buenos Ayres Great Southern.. 1124 .. 110 ~— &.. 113 1094 | Aurora West United % . 2) vate. 
Buenos Ayres Western ......00 L124 . 110 ~— 2% 1134 .. 110 Bantjes Consolidtd. 44 it: "ova oe “PUNew) 2 22 puta 
CE TUES cacecscqeccese 198 ee 1973 o- H ce 1973 1962 Brakpan ....... es d a'* ideal ts Wie if li } 
ere ete * ssceevee 102 .. Jol eoo— |i. = s = | City and Suburban Qin 2... 2 Deep és in } 
ntre ios ices eeseseces 45 ee 47 oe + 2 5 ee Sonsold. Langla t 142... 2 ‘ 2 
Grand Trunk of Canada Ord... 184 «.. %I7k «2 — 1g.. 184... 17% | Sonsold, Main Reel ia uy ; ; Rhodesian. imp 
Do Third Preference ........ 40)x .. 36f «. — Si... 43¢.. 42 | Durban Roodepoort l& . 1% * Amalgamat’d Props 
Guayaquil & Quito Rly.6% Bds. 554 .. 54 at £6 55 | Gast Rand Prop 123 la ..— .3, Astelope ........., i me jer 
Mexico North-Western Rly.Bds. 27 .. 29 43. Bo De ie... a. ‘2 Bechuanaland. oe 
Mexican Railway Ordinary .... 31 382 ~+ 1 283... 29 | Ginsberg ........ i - ‘* British S.A. Chartd. ae 
Do First Preference ....000. 99 oe lOO «2 + 1h. 95 .. Db | Glynn's Lydenburg = ee Cam and Motor., He. OG. amg 
Do Second Preference ...... 60 «.. G61 oo + 1 .. 53 .. 58) | Gooch (New)...00006 43 #3. |. Chicago-Gaika . arga 
IUMEMO ccccccccccccccccccccvcce L352 .. a . 144... 134 | Heriot (New) 34... 3h .. |. Eldorado Banket ., j eitte 
Sam Paulo......ccseccsccosccces 2314x .. 2284x .. — 3 .. 234 .. 236 | jumpers ........c ; 1. B, ~'p, Enterprise ........ f me 
United Railwaysof Havana.... 81 > 6 wi 794 -. 79) | Kleinfontein(New). 16. 14 ..— 2 ane rentensucs oe j 8 
: : , " "°° ‘2 Giant Mines........ 2 aa i 
Miscellaneous.—The Industrial market has been for the | eeereaasoeseote -- = * ** Globeand Phenix.. 1) ] te 
most part dull and uncertain. The selling of American | Canglaagte Estate. 1... 1} .. |, Gldlds Rhod Devp. 
> t f . Tuesd: veral of the | Laipaard’s Vlei ... a fae JUMBO. s.s esses aes * 
brewery shares was a eature on ue iy, severa 1e | Weyer and Chariton 5+ 51 Pa Mashonalan ' Agncy \ 
leading descriptions showing appreciable declines, but there | Modderfontein ... 125.. 12) ..— 2 Stenvs Mines .... 24... 2% —} Angi 
was a recovery later in the week, Bartholomay issues being | Modderfontein (B).. 4¢.. 44..+ ay Willouraby Ga a a ( 
particularly well supported. Merchants’ Marine Insurance | Samco s+e - + 2 Zambesia Expioring ‘ Home 
has relapsed owing to profit-taking following on the recent | tandfontein Central {4.. 43..— 2 
, > WN Lict } 1 ed ll similar | Ramdfonein Estates t4.. 13, . .. Memd, Diamond, ao, 
steady rise. Mexican Lights have advanced up, but a similar | 2 bs . ; 
a | Robinson ...... 23... 23 .. .. Anglo-French Expl cn radi 
tendency in Mexico Tramways was checked by Paris selling. | Roodepoort United $:. a — dy Central Mining and , 
Brazilian Traction was bought rather treely early in the | eee ea ee ; lavestmont weiss 7 " =} om 
: : | Spri nes... i MS = Sons. Gold Fields.. 2 a _— 
week, but reacted later. Arise of 10 in P. and O. Deferred, | cient. vhs ays. ini... 162" .. ieee.) tii 
accompanied by a revival of the amalgamation rumour, was Kvensary eecccccees 3? cr ae i ee 6s... lf 
> fe » of . ark TI iav. bu Tridav » | Van Ryn ...ceoee a 3g...— gy Exploration........ Claud 
the feature of the market on Thursday, but on Friday the | Village Main hel. Ge. ietts | Gon. Mag. & Winans a Claw 
stock fell 5 points on confirmation of the report. | Wolbuter Gold .... 33... 3 ..— Ay Goerz(A.) &Co. .. F : 
Henderson's Trnsv! ~ 
Miscellaneous. | H. E. Pro 
| Pee P- 18 Liver 
i Closing Prices. Rise Closing Prices, Rise 4 ella Coe. . ; Jagersfontein “(N ‘w) 4 -~+ ( 
Last To- or Last To of Cinderella Cons. .,. oe - ++ Johnnsbeg. Cons, In ; - , 
i week. day. Fall. Week. day. Fai | City Deep....... a ee Say w— dy Do Estate ...... ?¢ ; Lond 
| Anglo “A” (Def.).. 234 .. 23}... Hudson's Bay (£l).. 9 8 —%s -rown ass cosese 6 .. 5§ ..— § Mozambique ...... j i- Metr 
| Anglo Chili’n Nitr'te 1B ¢ BEE.«e SO cnntnunnsane ge. 3 .. | Durban Roodepoort ii +k.. .. New Vaal River ‘ 
| Armstrongs........ 13h. 194. Lon. County & Wst. 21g .. 214 —& Ferreira Deep...... 2fnx.. 2x... .. Diamond ........ lf... ld. ini 
| Brasil’ .-Cement Ord. 54 .. 5Syrg..+ | Lyons(j.)&Co. .. ei - 6 + % | Geldenhuis Deep .. iyy.. Lt ..— gy Oceana Consolidtd 5 t.-4 yeu 
Brazil Traction.... 794 . 78 ~ POE Ce iccincces “+ aa - g, | Knight Central .... 2 .. g.. «.. Premier (Transvaal) ? | Ross 
Brunner, Mond &Co. 444... 485..— & | Metpn. Eleo. Supply Fy are rime ee Deep .... 1g... 1p ..—4 Deterred ebsecece 8 -% W 
Coats (J. and P.) .. $s... %.— ¢ | P. and O. Deferred..293x ..300x ..+7 | Mo derfomeinDeep 22 .. 2: + yy Rooerts Victor .... é 
Eng. SewingCctton 12.. 14.. .. | Royal Mail Steam.. 974x.. 984 +1 | Nourse Mines...... 1; lz .— gy S.A.Gold Trust .. 1 .. ft —@ 
Gas Light, &c, ....102 302 .. “Shell” Transport 5.3; 5335 Rand Mines........ 64;.. 54% .— 4 TramsvaalCoalfrust lf.. 1%... 
Guinness Ord. ....360 ..260 .. .. Vickers, Limited .. 14%.. 12 ..+ 4 ee Se a eS - “0 
Harrod's Stores.... 44... 44.2 «- Rose Deep ...cseee 2x... 24 . — gy Trans. Est evt, §.. §+- 
Mines.— Business in the Mining market this week has | 
been very inanimate, and prices h: ave been rather irregular. | 
The movements in Russian Copper shares have provided the | CRUSHING RETURNS. 
s 2 ot 2 . | . . 
chief elements of excitement throughout the week. Liquida (For last calendar month, except where otherwise stated.) 
tion was apparent on Saturday, but a sharp recovery took | oases ee 5 ae 
place on bear covering, especially in Kusso-Asiatics. Later, | Tons Gold Recovered Lmpe 
however, Continental liquidation sent prices ot these descrip- | Crushes ty tal 
tions lower, and the shares were rather weak at the close. | e. gs - 
The South African market has been rather dull, and price | MIND, _ =x _— 2% Toval. | Valse 
| movements show no material change. Rhodesians, too, have | . Fs : be i Alas 
been none too brisk, but Cam and Motors have improved on ;or | i— B | 
bear covering. Shamvas and Tanks have been rather easier. | Oza Nes ee Gre 
West African Gold shares have been practically neglected, | Alaska-Mexican........ [19,845 355 $22,820 $2! ~ oe aon ra Lot 
while the Nigerian Tin market has presented a rather weak | Alaska United ....... | $6,691, 794, 9 $58,811) §9%,0% ) ae Mas 
: . | Beil Reef Development..| | 1,933) .. 697 en - 1st ; 
appearance. The Broken Hill group has been rather firm | Brilliant Deeps ........| 437\ .. en od Y) is Nor 
throughout the week, while Mount Morgans have shown a | Brilliant Extended | 72 900 £1,971 _— i - 
declining tendency. Waihi shares have been inquired for. | on ee 1094. a 414 Puy | Be 
Copper shares have moved rather irregularly, and at the | Jumbo...... 2.222222. 3,000 .. 932 ‘om. Be 
close were rather steady. Mexican shares have been rather | Matabele Queen's ......| 1,785) .. “*eg1)) 512, £1,423. Loss SB) RR ri 
2 : | New Ravenswood ...... | 233 86 £9 » Los 4 S| Bri 
firm. Kirkland Lake shares have been in demand, while | Nz Crown ...........- | 1,463 .. £2,009 Y, om on 
Tough-Oakes have risen in price. | Ouro Preto ........... | 6,850 2,457 Gis 
: : aes. | Raub Mines, Australia a 
The following are the prices and variations of the more ao” aden oe ™ 
active shares :— April 25). ds naiidilia eth | 8,228) .. 821 p) 19.87 A Me 
Santa Gertrudis ....... } o«e ee . a PE 
West Australian. Waihi, period ended| y) 52 ; Ru 
Closing Prices. Rise | ae S Rise WOOD dc ccamusadias | 14,602) .. . rm 
Last oOo or | 488 ‘o- Willoughby's Consoli- LI%)} ml Sy 
Week. day. Fali. | week. day Fall RONEN: .cncntsscccuas | 7,706) .. | 
AsSociated Gold.... # .. .. «- |Ivamhoe Gold Corp. 22. 2 ha, 
|| Associated N.Blocks ,.. h-- -- | Kalgurli............ 1} -- + é H Ad 
\| Gid. Horseshoe Est. 24.. 2 —- ae ee 2 er da ‘ { BAL 
|| Great Boulder Prop. 4j.. «e+ @& | Soms of Gwalla .... iog.. o* 3b D KR 
|| Groat Fingall Cons. ys.. #3..+ d/South Kalgurli .... 0 ay..  b oot olices an ppor 5. I 
West African. Bs 
| Josing Prices. sise | Closing Prices. Rise ; | 
| ek lat So or RAILWAY COMPANIES. = Bs 
Week. day. ; week. = Fall _The S$ r 3 
| Abbontiakoon ..... Teka 3s . | Gold Coast i Aaamtge. S-- t.— is SOUTH-EASTERN AND cee Wansuntie programe 0 . 
I it hci 3. vo o|Naraguta Tin...... 13... 14.. .. | Chatham Railway bas published its Holland, and also is 
Anglo-Continental.. 45.. Co dy | Prestea — “—" d fe--+ % cheap tickets to France, Belgium, and ‘the South-East j B 
AshantiGoldfields.. j -. . Rayfield Bynd..... Ss}. #.— # special arrangements for holiday trafic in th 
Broomassie .....+++ ** aes . Taquab Mining sone 33°* 2 on 32 countiesof E ngland. 4 
Fanti Consolidated . . 
\ 
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a ‘SUMMARY or ‘COMPANY PROFIT AND LOSS ACCOUNTS. 
— = : , Net ee 
Profit Appropriation Corresponding 
Balance After Amount Period Last Year. || 
Rix Period from Pay- Avail- Dividend tet i = 
a Company Ending. | Last mentof able for —— 7 iia 
+4 Account. Deben- | Distri- Ordinary Prefce ieee nn Porws i Net Divi 
4 ture bution. a po orwar®’ Profit. | dend 
Interest Rate. Amount Al “on, O8. 
2 eo £ £ x > s 4 Ss ; 
: ewerles . 4 . : : - ca 
*% . PS ueaeemals Mar. 31 2,240 7,200 9,44 4 c,I42 18] 1,000 1,71 5.2 : 
an 
aa ag ee re err Mar. 31 28,458 37,127 65,585 5 4,598 14,291 12,500 29,397 36,042 2 
; Coal, a and Steel. J cect = ae a 
Iron, and Steel.....- Mar. 31 11,3 100,032 111,413 15 60,000 40,000 11,413 147,10 29 
4 at 
te 1d Mortgage, &e. — a an 2 9 F 
‘Lan Real Property Aprill2 | 33,627 150,476 184,163! 13 86,325 18,5 40,000 39,257 144,424 12 || 
, a lortgage Co. ol 
- 1 a acai Mar. 31 1,383) 13,204 14587 9 13,500 .. 1,087 15,148 10 
= i M rteage Bank ot Texas Mar. 31 30,788 25,669 54,452 11} 18,744 2,313 33,395 
ru Nitrate a ‘ 
sro Nitrate ...c- cneagne Dec. 31 19,863; 136,759 156,622 19 104,500 25,000. 27,122 138,731 20 
Oil. 
Bibat Oil ....ceeececces Mar. 31} , 32.764 32,764 74 17,813 a 11,218 3,733 ; as 
Pumpherston Oil.....eeeeee- April 30 13,726 137,803, 151,529 25 71,375 9,000 55,707 15,447 136,490 35 
Shipping. _ ae ' , a | 
Jor, Dempster ...cceeeeees Dec. 31 41,517, 208,605) 249,122 8 96,000 24,033 85,000 44,089 186,223 10 
Tea, Rubber, &c. . : 
eek ctcsnseewte ce Dec, 31 1,417 4,386 5.703' .25 3,060 ae 1,000 1.643 3.857 25 
srgang Te&...ccccecscecces Dec, 31 593 7,458 8,05) 30 6,000 600 1,200 251 on aa i 
7 ritish Indian Te@& .....eesee April 30 2,665 12,995} 15,660 1l 6,631 825 3,700 4444 8,836 10 
: ie... <dacenseeavees Dec. 31 | 522 3,385 3,90" 124 3,100 3 807 3,440 15 
. er Estates of Krian Dec. 31 | 100 14,137; 14,237 8 10,00 2,500 1,757 16,350 123 
ted Sua Betong Rubber 
Bstates ...csccccscocces Dec. 31 | 404 1,273 1,677 ° 1,000 677 1,030 
Trusts 
as \nzlo-American Debenture 
Corporation .....ee- ‘ Mar. 31 | 3,134; 49,261, 52,398 7 23,071 16,532 10,439 2,353 69,930 7 
' , “ ‘ nog. { Ord. 6 4 ‘i 
. Home and Foreign Trust ....; Jan. 15 | 724 9,054 9,778 Def 6 — | 6.000 953 - 
Other Companies. 
~ radford Coal Merchants’ and 
ComsuMers’ cecsccsececs Mar. 31 2,087 12,570 14,657 4 5,992 5,500 1,000 2,165 11 696 4 
a eachers’ Association ...... Mar. 31 | 145,302; 423,416; 568,718 6 138,306) 131,455 125,000; 173,957 508,907 6 
i tish Cotton and Wool Dyers Mar.31 | 19,488 34,290) 53,778 5 16.051 “s 25,000! 12,727 55,454 7 i 
mmer, MONG cecceccccves Mar. 31 120,179, 769.343) 889,522 274 671,10 | 105,000 2,500' 110,920 781,830 27% 1 
is iudius Ash, Sons, and Co...' Dec. 3 29,504; 99,055) 128,569 10 43,378 23,704 25.000 36,487 98,697 10 | 
e Cotton Spinners and, \ 955 477 55.061 Pref. 5 18,750 a 
: Doublers’ Absociation ..} Mar. 31 | 255,477) 499,684) 755,061 O74" | yg9'990); 150.000 150,000, 256,311 478.802 8 || 
erpool Sugar and Produce | 
on Clearing House.......... April30 | .. 1,587 1,587 5 500 1,000 87 i 
ndgon Woollen ....cccccess April 9 | 700 8,418 9,118 9 4,500 4,406 212 1 
= ropolitan Carriage, Wagon, i} 
ty Peeeeeeree re Mar. 31 103,885) 365,738) 469,623 15 201,240 24,960 124,904; 118,519) 338,732 15 
© ichatel Asphalt ‘ Dec. 31 23,803, 48,669, 72,47 7 29,391; 10,000 8,000; 25,081 48,164 7 1 
A EMNED sacinwcwenceas Dec. 31 | 7,177 7,021; 14,198 6 5,600 3,000 “4 7,598 a ea || 
~t Vhiteaway, Laidlaw ........ Feb. 28 | 5,623, 89896 95,519 10 27,378 24,000 39,744 4.397 87,718 10 
-f + From February 4, 1915. ont 
DIVIDEND ANNOUNCEMENTS. _| British Columbia Canning | 2h ] 
a 1tish riectric raction ‘ | i} 
Rate % per Annum, except where) 5 | Bute Shipbld. Meaisomins i a) ee 
7" marked % or stated in Cash. Sy By Cardiff Channel Dry Docks es as a | 8 . 1 
Company, oan a Se Be Cassel Cyanide ..... 40 #@ - 1 
t a8 be Claudius Ash, Sons and Co Si ai 14 id 10 1} 
i.) sateels) Voor. | 7°28) | Yess. | a Coburg Hi tel . aod 8 oe 
‘ Denies ioe and Cold Storage wu = 
Imperia ee “ ite jane % % Elder, Dempster,and Co.. rs 8 10 
Imperial Ottor = B at toi a 5 ps. “5 e- Klectric Supply ............ | 2 . i 
p London & River P| im Bank 16 ié 7 7 | Hallamshire Steel and File.. £4 p.s | 
Profit Mining re aT “9 ee Hazell, Watson, ard Viney. 10 10 
Vv Alaska Me 20 J. H. Sherrard Manfact nd - s sa i 
Value. Alaska Treadwe 31 P =a John Hunter, Morris,& Elkan 10 and bon us ls per share 1 
} Alaska United... 20c pe Land and Mortgage of Egyrt % 10 9 10 i 
| Broken Hill Proprietary D-S. Lascelles, Tickner, and Co 4 4 4 4 |i 
| Block 10 « See is6a 2 Lautaro Nitrate ... 24 24 19 yn 
i nm | Great Boulder Proprietary... 9a ++ |is6d p.s./ 2s p.s. Liebig’s Extract of Meat 25 25 224 224 1] 
pisias ' ary.., 9d p.s. | 9d p.s. a ae c i] 
: 1 L ely Reef G Min a 9s ps. | Sams | RAMOS TOUGOE occ cccceccece j os 5 ee | 
ee i Railways. ye. | SDs. Liverpool Sugar and Produce ‘ | 
a | Madras & South, ‘ Clearing House ....... | 
V - | Norfolk and West Mabrat ™ Quar —" : at 54 5 London Woo len Co........ 9 73 || 
Y) 4 | Swe - 1 Cent . 5 ee Marston, Thompsen and | 
on 611} j ea and R i — - ° PUNE 4 bes eencedees 2 i 
Pll | Bargang Tea ashen. Melbourne Tramway and 
p) # i Bese iy . 3 ee { © | 
i gal United Tea 5 Omnibus ...........+.. ee es lls p.s. i 
Sf | Brabmapootra Tea ; 0 20 Montgomerie and Co...... . e- 4 e- 
aa f) British Darjeeling 4 sv 2s 15 New Tamarugal Nitrate .... 5 5 .- : i 
. e British India 4 ' = os Parkgate Iron and Steel.... oe ia 15 25 i} 
| Cachar and Dooa "ide . 1 w Pease and Partners (Ord. 1} 
Gingia Tea is “ 14 13 ST ii chakenin ii i 16 16 12 2 || 
| + abe Tea . si 124 : Philip Harris and Co. ...... ee ee e o< 6 : 
p) 13,4) | rant (Assan 18 >> - 50 Pumpherston Oil .......... oe aa - ee 25 3 
. Meenglas Tea 22 14 45 Richard Evans and Co..... oc - 1¢ 10 10 8 
y) 3 | PPR. Ceylon r io | is 23 18 Ross, Limited . én io ai ‘ 6 
| Rubber Estates of Krian 3 15, | Ruston, Proctor, and Co. a _ ll ul 8 8 
| rn India a Estates 2s oe 4 Sackville Estate............ es a a e< 5 ee 
| Syinet 7 20 174 . BIASES occccccccccccocccens 7 7 : ee 
a Other Com panies Po | 4 10 Smith’s Dock Trust ........ ée aa 5 a 
wr : and Ce 5 Starkey, Knight and Ford .. 8 : e | 
4 A 4am Stear ee Tine COREE 6cc6cscicocoses: ee 7% 9 
F Ame =. a 15 Union Castle Mail Steamship 5 54 6 
A) Bein eet Union Steamship of N.Z. .. nd we “s 
Mile Merca Bhip 7 7 7 7 Van den Berghs .........-. oe 40 40 25 23 
Dg eg Excha West India and Panama 
Baluic Mercan: a) . 7 a. Telegraph ..........--. ls p.s.| ls p.s. (286d ps. 286d ps. 
lpr ns & 1s | Whiteaway, Laidlaw, & Co. oe a 10 0 
ern ast pt Eybat § on : 77S oe “s ‘> | Wolverhampton and Dudley 
me 0 Bleschy ne nil 5 0 oa ae 4 nil | Breweries ..... see 6 - 
ie Brain As om ‘7 - “s -; | Wouldham Cement Co. =e 1% 1% 
also © aoe ants) : v 7 6 6 | Whitehaven Iron and Steel.. ee 5 ‘ 
-Eastem iB bo : 4 4 | Wm. Roberts (Tipton) oe a. a ft ae 
ae ai ey + 10s per share of this amount is a distribution of realised assets 
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fund up to £328,729), there has been writ: 

































GOVERNMENT STOCKS, &c. 


se issue of 500,000 ‘‘B”"’ preference shares /o Fs, Dew || 
SOUTH VANCOUVER.—The Commissioners of Inland Revenue | girectors recommend a dividend at the rate Zone While 4 
have entered into an agreement with the municipality of South annum on the ordinary shares, making ' —— Per eNt. per 
Vancouver for the composition of the stamp duties payable on leaving to be carried forward £209,111. » “SEC. 1Or the year 


transfers of an issue of {200,000 5 per cent. consolidated stock in 
accordance with the provisions contained in Section 115 of the 
Stamp Act, 1891. Transfers executed on or after April 1, 1914, 
are exempt from Stamp Duty. 


MINING COMPANIES. 
WEST AFRICAN GOLD OUTPUT.—The folio 


; VINg table gives + 
monthly figures since January, 1911 :-— i SIVES the 


1911. 1912. . 
ASSURANCE COMPANIES. Month. £ 2 _ 1914 
SCOTTISH EQUITABLE LIFE.—The report for the year ended | January........ 66,107 .. 107,262 i 


++ 199.262. dopge 
February ....... 63,081 .. 102,270 |. 137038 ne 


March .......... 67,673 .. 111,376 .. 150,060 “” s3r4 
April ...essseee+ 70,880 .. 114,796 .. 146,220 5° ays 
May.........0-. 96,409 .. 115678 .. lagg17  ™ 
June secceeeeee 92,174 .. 114697 |. 105764 
July....cceeeeee 91,955 .. 127,800 ©. 132936 °° 
August ........ 103,753 .. 136,407 .. 126.099 i. 
September...... 109,039 .. 142,397 .. 132394 
October ........ 109,503 .. 142,414 .. 137153 
November ...... 99,299 .. 137,700 .. 132693 
December ...... 99,569 .. 144,382 .. 127.472 


March 1st last states that the proposals received were 1,539 in 
number, for assurances to the amount of £1,039,567. Proposals to 
the amount of £145,964 were declined by the directors, or for other 
reasons were not proceeded with. The policies issued were 1,340 
in number, and the sums assured thereby £893,603. Of the total 
amount assured, £142,150 was reassured with other offices at 
premiums amounting to {10,102, including £6,182 by single pay- 
ments, so that the net amount of the new assurances vas £751,453, 
and of the new premiums £43,266. Annuities to the amount of 
£1,109 16s were granted, in consideration of purchase money 
amounting to £12,897. Annuities to the amount of £632 Ios 








terminated by death. The premium income of the year, after —_——— —- a, 
deduction of reassurance premiums, was £423,830, and the income 1,069,442 .. 1,497,179 .. 1,634,700 oe 515.120 


from interest and dividends, after deduction of income-tax, 
£242,635. The claims, after deduction of reassurances, amounted 
to £437,066, of which £305,002 arose by the death of members, 
and £132,065 by survivance under endowment policies. The com- 
mission and expenses of management amounted together to 
£57,174, being £139s 10d per cent. of the premium income. The 
total funds now amount to 6,227,004, having increased by 
£116,681 during the year. The average rate of interest for the 
year, after deduction of income-tax, was £4 os 3d per cent. 


MISCELLANEOUS COMPANIES. 


ANGLO-AMERICAN DEBENTURE. — The report for the year 
ended March 3ist last, states that the revenue for the year, after 
providing for interest on temporary loans, income-tax and 
expenses, amounting to £13,207, is £73,038. Interest on deben- 
ture stock amounts to £23,578, leaving a balance of £49,400. A 
final dividend of 34 per cent. (less tax) upon the ordinary stock, 
with the 34 per cent. interim dividend (making 7 per cent. for the 
year) absorbs £23,070, while interest at 4 per cent. per annum on 
the special reserve account (in terms of article 1281) amounts to 
£5,862, leaving a surplus of £3,995. The proportion of profits 
payable to the directors (in accordance with article No. 87) is 
calculated as follows :—Surplus as above, £3,995; deduct amount 
carried to general reserve account (as stated below), £1,997; 10 
per cent. upon remainder, £1,997—{200. Add amount brought 
forward from last year, £3,134, making in all £6,929. The directors 
have, in terms of memorandum of association, carried to general 
reserve account 50 per cent. of the above surplus—namely, £1,997, 
and recommend carrying thereto a further sum of £2,579, leaving 
to be carried forward £2,352. With the additions now made the 
reserves will total £227,000 

CHANNEL TUNNEL.—The report for 1913 states that the pro- 
posal to construct the tunnel has of late made great progress in 
public opinion. This has been shown by the numerous indepen- 
dent public meetings which have been held in support of the 
scheme. The question has been referred to the consideration of 
the Imperial Defence Committee, and until its opinion has been 
made known it is inadvisable to take any active steps to realise the 
project 

ELECTRIC SUPPLY CORPORATION.—The report for 1913 states 
that the gross earnings during the year amounted to £ 34,690, an 
increase of {2,303 upon the corresponding figures of the previous 
year. The sum taken into net revenue account amounts to 
£15,655, as against £13,449 for 1912. After paying interest upon 
debenture stock and the actual cost of the year's repairs and 
renewals, there is, with the balance brought forward, a surplus of 
£8,556, which the directors propose to deal with as follows: To 
place the sum of /2,100 to renewals account, to distribute a 
dividend of 2 per cent. for the year (less income-tax), and to carry 
forward the balance of (2,256. The company has issued further 
debenture stock during the year to the amount of £14,000, 
bringing the total issued up to £154,914 

METROPOLITAN CARRIAGE WAGON AND FINANCE.—The 
report for the year ended March 31st last states that the profit 
available from the financial and manufacturing departments, after 
making provision for contingencies and internal reserves, amounts 
to £469,624, including £103,885 brought forward. The directors 
propose to carry to reserve fund £124,904; payment of a dividend 
at the rate of 124 per cent. per annum, less income-tax, for the 
half-year ended March 31, 1914, on the ordinary shares, makiag 
with the interim dividend already paid ro per cent. for the year ; 
payment of a bonus on the ordinary shares of 1s per share, less 
income-tax, and to carry forward £118,519 

VAN DEN BERGHS.—The report for 1913 states that the profit 
for the year, including subsidiary companies, before providing for 
depreciation and for directors’ remuneration, amounts to £337,202, 
to which must be added the balance bronght forward of £218,936, 
making together £556,138. Deduct income upon reserve fund 
nvestments $3,442, directors’ fees £1,200, managing directors’ 
remuneration £8,000, other directors’ salaries and bonus £13,500, 
depreciation on buildings, plant, machinery, &c., including sub- 
sidiary companies £28,489, amounts written off balance of 
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THE CORN TRADB. 


Mark Lane, Friday Evening. 

With favourable weather conditions, reports to hand of grow 
img cereal crops are satisfactory. The market during the week 
again presented a firm tendency, and with a steady inquiry { 
both native and imported wheat, combined with certain reserve 
en the part of sellers, recent prices were not only fully mais 
ained, but slightly improved upon in many instances. Flour 


evidenced a fair reception at firm rates, the firmness prevailing 
for the raw product being fully reflected in the market for the 
manufactured article. Feeders came in for good support at fu 
to again dearer prices, particularly maize. English wheat 
whites, delivered up, ranged to 37s, and best reds quoted 3 
per qr, 504 lbs. Foreign grades, No. 1 Northern Manitoba, ex 
ship, 37s 9d; No. 2, 37s 3d; Argentine, landed, 36s 4d t 
36s od; Australian, 38s 9d; and South Russian, on sample, e 
granary, 34s upwards. Flour: At a meeting of the London 
millers the price of town households was raised to 2gs, best 
whites, 3s per sack extra. American first spring patents, 273 
upwards; Canadian export patents, 26s to 27s, both landed 
Country patents, 26s 6d upwards; whites, 2s less, ex rail. A 
firm tone prevailed in the wheat cargo section, but only 
moderate business transpired. Western Australian, January 
sold, 37s 3d, February, 37s 4%d; South Australian, Apr, 
37s 34; New South Wales, March, 37s 4%; Rosafe, 60 lds 
May 17th, 34s 4%d, shipment guaranteed by 2oth inst., 348 x 
Grinding barley : Odessa, 21s gd to 22s 3d; La Plata, 21s 3 
upwards, both landed; Canadian, ex ship, to arrive, 21 
Ia Plata maize, 26s 6d ex ship, 27s 3d landed. Oats: la 
Plata, 16s 3d to 16s 6d; Canadian. 198 3d to 19s 6d, ex quay; 
and Vologdas, 18s 9d to 19s, landed. 


ce 
m4 
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Messrs H. N. Bathgate and Co., in their weekly report) 
written on the roth inst., state :—With a continuance of favour 
able market conditions, it is natural that trade should hare | 
continued satisfactory; it must be conceded that a large volume) 
of trade has been done, and it may be said that things 00* 
rest upon a broader basis. In coarse grains particularly there 
has been a general movement, and not only have prices %| 
vanced all round, but there has been a good consumptive de} 
mand at the higher values. Wheat of all kinds must also 
marked down as again dearer, and though there 1s no ae 
bad news in regard to growing crops, it is felt that the a 
able conditions have already been more than fully discounte’ 
and that the future, for the current season at least, 18 ae 
guaranteed by the fact that only moderate shipments “oes 
be expected from exporting countries, while on the = stall 
Europe continues to be a buyer on a large scale. The to} 
shipments last week were certainly very large, the en 
total amounting to over 1,500,000 qrs. But by far the siren 
part is going to the Continent, bearing out the —— earl? 
we made on several occasions during the winter = ‘lant 
spring, that the requirements of Germany, the et xpant 
and even France and Mediterranean countries, woul oa one 
rather than diminish as the season advanced. Flour oo alt 
to sell fairly well, as the stocks of retailers were aT 
hausted, and at last the advance in price has become ei aati 
Even in Bristol, where flour has been cheaper oe iti 
other part of the country, millers and merchants - rrespood 
on an increase of 1s per sack. Even this does not on tinued | 
to the advance in the price of wheat; but, wit ba raiset | 
of firm markets, it may be expected that prices Wl | 
this week by a further rs per sack. 


~~ 


| 


| 

» . ° e ° sum tion of wheat | 
advertising and expenditure in connection with new departments, The following table estimates the home Se see 1911-12. | 
&c., including subsidiary companies, £41,856—leaving £459,650. | during the harvest year 1913-14, contrasted with 19 i 
There has been carried to reserve fund £17,345 (which brings the ' and 1910-11 :— 


‘There has been carried to reserve fund £17,345 (which brmgs the!and sgro-tr— = 
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1913-1914. 1912-1913.) 1911-1912.' 1910-1911. miralty is to be built by Beardmores, Ltd., in which, of course, || 
: dla | Vickers have a very large h Iding. At the moment of writing : 
| ewts. | cwts. | cwts. | cwts. | the question of the second battlest hip had not been decided. Tht 
“4 £136 weeks to May 9) 64,615,400 73,812,400) 69,027,000 68,124,200 | two firms whose tenders were almost identical were the Faiz 
bar Imports— Whe a a 8,421,900, 8,169,700) 7,136,390) 7,205,000 | field Co. and Palmers, of Jarrow, and should the contract g 
_ |__| . | to the former, Sheffield would again benefit, for the Fairfield | 
73,937,300) 81,982,100) 76,163,500, 75,327,200 | firm is closely connected with Cammell, Laird and Co. There 
| ding May 16—Wheat.... 1,375,790, 1,819,100, 1,617,100 2,018,600 | ~~ ni ae : , ; 
|| add week encting Flour.. 206,390, 205.100 176,700) 199,600 | 18 also a report that a large contract for armaments has been 
aeaaiaand | provisionally placed by the Spanish Gove ent with the 
14 atal imports 37 weeks ....+- 74,619,300 $4,006,300 77,957,10 77,545,400 | British group—Vickers, Limited, hn Brov i ( and 
: aaa... jaensecweneel 248,100, 458,900 aie ply Armstrong, Whitworths—the se ment » bout 
% - FIOUP...-ccceceses queen 149,000, 105,100 . bx | £6,000,000, but of this I have failed to obtain any confirmation, 
; ' ~ 1 ; , 
163 Siti scvcsegeen-caxes 74,222,290, 83,444,300, 77,395,100, 77,301,200 | thcugh these firms have been heavily engaged on work for 
3% his the estimated sales of ‘ Spain for a very long time. Makers of railway steel are send 
bo" ee mn WheAt ...cceeeceeeceees 26,512,700, 22,242,100) 30,397,600, 26,849,800 | ing heavy consignments to India. Australia. and South America, 
“ — ; z and there are strong hopes tl as soon as matters political 
: Thirty-seven weeks’ home supplies . . 100,754,990 105,686,400 107,792,700 104,151,000 | . 5 = hat a n as matters political 
8 heat per’ s @ s 4 s da s 4d 
peamey gots of EOI Cececaree] 3210 | 37 8 32 6 
ere ...accnnesante nonesttt 7 6 7 63; 8 & | 76 
es bushels. | bushels. | bushels. | bushels. | ncre a Se O r nN 
supply” in U.S. centres, bush.| 35,270,000, 49,480,000 39,550,00C 24,934,000 
ey Cs imowts. | 18,894,600, 26,507,100 21,080,000, 13,357,500 
og ae ae Ge fro m | nvestments 
a ’ he following is a statement showing the Quantities sold and e 
= a he , Average Prick of British Corn (Imperial Measure) in the six 
Hl! weeks ended May 16, 1914, and for the corresponding week iki 
in al of the vears from 19:3 to I910:— Read these striking examples of 
% - - - ' . 
| Sontumnn Geka | Avanaox Pnices. prudent investors who have doubled 
— : | Wheat. Barley. Oats. Wheat. Barley. | Oats. -{n some cases quadrupled ~ their 
| , | 
e 3) qr ss sh i qrs iS | 5 
sw | amten| qrstsh| ars bb} s a  2a|s a Income by purchasing an Annuity. 
Mi vay 16..| 55544 0 | 6214 4 | 9,551 7 32 7 2 3 | 1811 
nf. mC g.| 54526 2 | 5,968 1 | 11,359 1 32 2 26 | 18 9 : 
lie i 2.1 60.252 3 | 8568 6 | 8445 6 31 3 2% 0 |, 185 It matters not whether vour age be 40, 50, 60, 70. 
: Bi Api. 25..1 42,548 0 9,564 5 7,360 ; zt : - ? | = : i : 
ee  1B..| 31443 2 | 8.884 5 | 5,522 whether your health be good or impaired, whether y 
) Mar, il. | 52,417 6 16,765 0 9112 6 31 5 2% 8 18 4 wr y' ( ; ( 
arte —_ | ‘anita ee arose rs a}} ) 9 1T) rake <1} arrancen 
a 1913 ......| 46088 5 | 2,882 4 | 5699 4 32 10 2% 4) 199 capital be large or small, you make an arrangem 
98 1912 5.....| 52054 5 | 1898 2 | 6038 7] 378) SB2] BI | wo pie ee ee a . 
Flour pee | 39665 5 | 3595 4 | 6,743 2 32 6 2 ‘ 19 2 vith the Sun Life « nada’ which will ensure \ 
: 191 52,517 352 5,563 3 3 . i. . 
1510 .cccee 52,517 0 1 larger income for life. Whv be content with 4 pe 
cent., or 44 per cent., or 5 per cent. when, by purchasil 
THE IRON AND COAL TRADES. | a ~ Sun Life of Canada” Annuity, your money will brin: 
a, ex Dulness prevails in the pig- iron market and prices remain at | you in anything from 6 per cent. to 90 per cent 
. about last week’s level. There is little business being trans- | one ta ae 
~—— Hiacted. The shipping trade is quieter, while advices from | Amount depending upon your age and preset state ol 
-w97 abt ad ontinue unf ivourable. Stocks in Connal’s Stores show | health ? Sisk tesks ob theme: ce -cneen debe ieee) te 
e ght increase. Friday’s Glasgow prices are as follows:—| | . 
73° eveland, s1s 2%d cash; buyers, 51s 2d cash, 51s 3%d one| Sun Life of Canada”’ books. Note the iner 7 
— th, sis 4d three months; sellers, 51s 3d cash, 52s 434d one | + 
A I ree nths. Market steady, small business. | Come—-somi doubled, another trebled, and one cas 
: oe Ue HO ae. onnal . ae oo-eay- In Glasgow: | that of a man of 80 vears of age, showing a fivefold 
5 Middlesbro’ (No. 3), 29,030 tons; standard, | — ‘ 
, 43 ton Hematite nil. ; Increase In income, 
wir / has been rather quiet this week. The demand Capital Previous Income P nt Ine 
ats : # fas been affected by the prevalent inactivity in the iron and | Age. Invested. from Investments from Ant 
IS 30 B) steel industries. Small coals have strengthened in conse 
3: La ence of a reduced output. Prices :—Best steams (Newcastle), 72 HI. ... £3,200 ..£160 O £500 0 0 


o 
ua} #148 Od; steam, smalls, $s 3d; best steams (Cardiff), 19s to 20s; | 66 .. 3,000 .. 150 0 O 31310 0O 
team, smalls, ros 9d to 11s. Best house Forest of Dean, 16s 6d. | 67 son | ST cai 8215 OQ... 200 0 @O 
ia —— _ | 494 << RE acs 59 00a... 100 0 °O 
Jur Middlesbro’ correspondent’s report dated May arst is 80 800 22 00 14915 O 
| an Gee toe ee ee eee. ae 27 0 0 57 0 O 
‘ ul i il ie l > l }UuUIeL, UUL 


pments are keeping up well. No. 3 Cleveland G.M.B. pig- H.1. —H [mpairec 


: day 51s 44%d and East Coast hematite mixed ; aa 
oe at O1s 3d, both for prompt delivery. Manu- | The un Life of Canada specialises in Annuities 
| tured ron and stee There is no alteration in the situation, ce ies ae — ee ] ell a ] 
ad prices are u1 hanged. Steel ship-plates, £6 10s; steel shit p sranting terms wnequatied Oy any other first-« ; _ 


anges, £6 28 6d; iron ship-plates, £6 15s; iron ship angles, 
7; 1ron bars, £7, all less 2% per cent. Steel rails, £6 10s net. 
| ‘‘onore: Buyers seem to be very indifferent about covering their | lowest quoted by any Company. It is easy for you to 
j) ore supplies, and business is almost at a standstill. It is | . Mm rr ie oy 

some time . ; ; ~ | verify 3 State nt. he Sun Life of Canada deais 
| ume since any business has been done in best Rubio, | y this statement ' : : 


1 S€L€rs stil] te nominal] 


| ance Company in the Empire. Its rates are the absolute 








a nominaily 17S 6d. Best Bilbao Rubio iron ore | in all classes of Annuities. : in d 1 akes special off 3 tome 

7 oo ron), 178 6d; Gellivare and L/K Swedish iron | . 
e tote | eee t. iron, “A” pri de he ‘matite, 2ss; ‘‘C” grade exceptional circumstances. Ordinary, Joint, Deferred 
ropeas ereiand, 2 F” and “*G” rad 3asi c.i.f Torth- ' ; ¢ ‘ ] 
great!) Mim) East Coast e Basic, 21s, c.i.f., North-| annuities, and Annuities with full return of Capital 
“whicd 1 a f 
Neco | sien —_— | cuaranteed are the most popular forms. 
Fae ay rrespondent, writing on Thursday, says :— 
rland mm ‘¢ Cannot be 1 th Os i “| 
axpast | of the Shetera 2 t the eS itio ro in the iron and steel industry Assets over £11,300,000, annual income over | 
» ams DM week Th. 3 istrict has changed appreciably since last | i . bisa Ee el 
ant } views ; : ot wi 1S SO f oronounced in some departments, is | £2.900,000 — Government Audit, absolute safety 
ey < i other he..a mily by those chiefly affected, but, on the/ 1 1] 
— iit. © sections of the trade are really very active, | assures : t} 
iD act‘ 5 iS t lay | a ‘ j 
-eistifl | Be this bette, a books are well filled. The background of Write to-day for full particulars to 1] 
Sa Mfitms nh .3 £ 1s undoubtedly supplied by the armament | 
espe am to the heavy work in hand, I was able to | | 
auane mention last +} ef ana er) | 
ar) * Sea obiaaga that one firm had just booked an order ee 8 7 \) 
raise |} A 7 I 


: Stine -— plate for a battleship building in a 1] 
i have sin-a ; e firm referred to was Vickers, Ltd., | 1 
f wheat | an ther es 8G ontract from the Turkish Government a | 
rgit-l2 . indich 9 a hae ” succeed, but larger. than, h 


firm ic sh-. ‘ner good piece of business for the te | i 
f the two new battleships for the British Ad. 23, Canada House, Norfolk St., London, W.C. 
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have settled down in China, there w 
railway material to come forward. Makers of 
have had to reduce prices to retain business. 
| rather better, but crucible is in poor 
| trade is doing much just now to 
| pronounced depression. 


be large orders for 
Siemens steel 
Basic steel is 
The automobile 
industry from 
Practically nothing is c 


demand 


Save the 


u g ming trom 
Japan in the way of orders, but Russia is buying well, parti- 
ularly steel, implement parts, files, saws, and spades. The 
market for alloys is drooping, and Tungsten can be brought for 
2s 24d, or fractionally less, per lb. Engineers are still fairly 
busy in the heavy departments, though many firms are sus- 
pending moulders in batches. Pig-iron buyers are continuing 
their policy of holding off the market, except for small lots, but 


makers are maintaining a firm attitude, and will damp down 
| more furnaces rather than allow stocks to accumulate. There 

have been fairly large deliveries here of West Coast hematite. 
| Cutlery, silver, and electro-plate firms report that business 
|| generally seems dwindling. In tramway material, one firm here 
|} are supplying points and crossings for the West Hartlepool 
| Corporation, and for the Glasgow Corporation three firms have 
orders for steel wheels, steel tyres, and springs, required over 
the current year. In fuels, coke is keeping dull, and steam coal 
| seems rather undecided. Best South Yorkshire hards are quoted 
| 118 3d to 11s 6d at the pit, and best Derbyshire 10s 6d to 11s. 


j 





Our Glasgow correspondent, writing on Thursday, says :— 
| This has been an extremely idle business week on the pig-iron 
| warrant market. Only 4,500 tons of Cleveland have changed 
|| hands at the half-dozen sessions (Tuesday was a holiday), and 
|| the tone and prices have followed a distinctly easier course. 
|| The scarcity of cash iron disclosed last week, and the sharp rise 
|| to sis 7d a ton caused the shorts to cover, and that has relieved 
the pressure, leading to the gains of a week ago being wholly 
wiped out. This afternoon’s finish was no better than s1s 0'%d 
cash buyers, one month sis 134d, and three moaths alsc 51s 134d, 
with sellers %4d to 1d more. These figures indicate that the 
oversold position has not been quite adjusted, but it is under- 
stood that it is of very light and inconsequential proportions, 
and is not likely to be brought into serious difficulty, as makers 
are said to be willing providers of iron round current cash rates. 
| Shipments are not up to expectations, and the withdrawals from 
| stores have consequently fallen off. 


| 
| 
} 
| 


Only some 844 tons on 
| balance have been taken out this week, leaving the total to-day 
at go,381 tons. A further change for the worse falls to be noted 
in the manufactured steel and iron positions. Demand for steel 
plates is particularly slack, and quotations have been again 
shaded, without appreciable effect on consumption. Ship-plates 
have been done in at £5 10s, less 5 per cent., but this figure is 
} not common as yet. And there seems no hope of an immediate 
improvement, as shipbuilders have large stocks of Continental 
stuff lying in their yards which must be worked off before 
fresh orders can be given out. Happily a good outlet continues 
to rule for most kinds of light material and for structural 
sections, and there is promise of that state beinoe maintained. 
For the inquiries from shipment markets keep well up, India 
asking for railway plant, machinery, sheets, &c.; South Africa 
for pipes, tubes, machinery, and wire ropes; Canada for bars, 
boiler plates, and material for harbour works: the Straits Settle- 
ments for plates, tubes, and thin black sheets: Japan for sheets, 
thin plates, and sections; and Australia for a big variety of 
structural goods. With few exceptions finishing departments 
keep very busy; this especially applies to marine, locomotive, 
electric, and general engineers, machinery builders, shipbuiders, 
bolt, nut, and rivet makers, producers of heavy castings, and 
founders. Coals are slowly easing, to the advantage of buvers. 


COPPER STATISTICS. 

According to the mid-monthly circular of Messrs Henry R. 
Merton and Co., Limited, the total visible supply of copper on 
May 15th was 30,284 tons, as against 29,278 tons on April 3oth, 

and 27,203 tons on April 15th. The total visible supply on 
April 30, 1913, Was 43,828, comparing with «50,892 tons on 
| April 30, 1912, and 94,768 tons on April 30, 1911. The settle- 


ment price of standard copper per ton Jn the 1sth of the pre- 
sent month was £63 5s, as against £63 10s on April 3oth and 
£64 5s on April rsth. The prices on April 30th of the three 
preceding years were as follows :—1913, £66 17s 6d; 1912, 
£Lr7o 7s 6d; 1911, £53 12s 6d. : 


~ 








THE COTTON TRADE. 


LIVERPOOL, May 22. 
Cotton has been in fair request, and quotations show a 


39,270 bales are American, 3,100 bales Egyptian, 10,720 bales 
Brazilian, &c., 280 bales West Indian, &c., 720 bales African, 
and g1o bales East Indian. Of these, 9,000 bales are for ex- 
| port and speculation and 46,000 bales for the trade. Imports, 

75,305 bales, including 37,904 bales American, 16,350 bales 
| Egyptian, 11,486 bales Brazilian, 980 bales Peruvian, 434 bales 

West Indian, &c., 858 bales African, 7,160 bales East Indian, 
| and 193 bales sundries. The actual quantity forwarded to the 


| further advance. Estimated spot sales, 55,000 bales, of which 


trade is 88,878 bales, of which 62,755 bales are American. The 
actual 





quantity exported is 14,646 bales, of which 8,257 bales 
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and quotations are raised ; re Am fair 
uoted 7.59. In Brazilian a good 
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Sakellarides, 
brown 

f are raised 
y rough are generally reduce 
tions of smooth are 10 points higher. 
moderate inquiry, but is freely offe: 


African continues in good demand, and | sate, cares ) 
are raised 10 points and those of Ws 12 
Indian a moderate business has been doy O 
the exception of Surtee and Broach, are 1 ; 
lb. Futures are 12 to 19% points higher, y stead ; 
7.20%; May-June, 7.20%; June-July, 7.04%; July-4 

-.20'4; August-September, 6.89; Sept r-October : 
October-November, 6.62; November-December. 6.<z D eel 
January, 6.53; January-February, 6.53: Febrnary.wee. 
6.53% March-April, 6.5414 ; April-May, 6.<:.° Eoyptian fur ; 
are 7 to 10 points higher. , 


LIVERPOOL OFFICIAL QUOTATIONS : May is 





5, 1914 
| f@lieé & Same Period Same Perc 
2 8 § 1915, 1912 
Descriptions \a 1g = | 
e | -i««. . ° ° - = , 
iS 8 3 Sik Bsse gh 
(O\4a'6 AR mM FORK BORE 
American. €i:da,aiaia didid4@ ada 
Sea Island........perlb.| .. mminml124 134 18 nmi... 16 .. .. 164 
Phocilla Gitte. ...ccoccces| oo (RDG | oe (AZ | oo (29H) Mg .. | .. | ie ..! 
Ora'G OLM MidGM MF GOLM GM GOLMgy 
American .....ccccccee+, 9 05 C'S 699 7°47 8:09 8°49 6 25 G59 695 5°70 612 6% 
Brazilian. Mid MF’ Fr. G F Gd. Fne MF Fr. Gd. MFFr gi 
Pernambuco, &&......-..| «+ | 684 764 8il .. | .. 635709 .. 65373 ,, 
Paraiba ..cccccccccccces| oo | 684 764 Bll .. | .. | 635705 .. 653725 ,, 
Maceid ..cccccccccccecs| oo (O79: 759 806 .. | -- 630700 .. 653725 ,, 
Mossoro, &€C.......ese00+| e+ (6°79 759 806 «2 | .. G30700 .. 653738 ,, 
GOBER cccccccccccccccces| oo (O79: 759 806 .. | .. 630700 .. 65373 ,, 
Maranham ......ccccc-| ee (679 759 806 .. | .. 630700 .. 65378 ,, 
Egyptian. a. . a 3 
Brown. ncn cweoceese| oe | oo /8'55 9100 9851045 .. 9:201050 .. MH 104 
Upper .....cccccccccccee! oe | oe | 8°10 8°40 895 925 .. F151005 .. BF SH 
estIndian—Sealsiand .. | .- |... 14 155 164 .. Ih fae oe My 
Pernvian—Rough ......) «- | ++; +» 850 875 975 .. 95 we +. 9 
Ditto Mod. Rough ....| -- | «- |710 800 BSC .. .. 700840 .. 6DES 
Ditto Smooth ........| «- 7°19 794 809 819 829 642 7°22 762 642 10; 5 
Ditto Sea Island......| .. | -- | 9 9% 10§ 10 .. 9 105 -- 10 Uy 
African, East, &c. ...... 6°35 6°95 735 7°95 820 895 525 66) 750 6°05 655 7H 


East Indian. GFr rer Gd. F G Fne 8'fn ‘n y 
Surat—Mac.G'’ndSurtee| .. | .- .- | GAR 6B we «| ee OM se s 
» oy: Broach | Ste 5t8 534 GR. 6 Gh Gye Sth HG 
Bawginned Dharwar.. Bas, SR | co | co | oo || SQ 6g oe | S'S 


5h3 


Sey 5% OH 

TRO WRUMERE. oc cccccce| 20 | ce | oo | ce | oe | ce | oe | oe ya fs > 
M. Gin'd Bhownuggar 6454 Sh 54 Sh we SZ 5h Gh Oye Om 
Oomrawuttee, No.1.. Srk fk Syn Sis Ste .. Sig St8 Ore 58 # » 
" ma Be. * ** ee ee ee ee ee oc es se 5 “4 
M.Gin’d Oomra, No.1 5% 54% Sys Si ot oo 1 OH ott 6f 54 oS 
rt ” oO. * ** Ya ia a ef ** mo U a ig 
M.Ginned Khandeish .. | 5¢h 5th Oye Sth .. Sth Sta Cte 58 3 % 
M. Ginned Comptah.. 5% | .- | Siz .. | e+ oe Gee es | oe 0 


BMRGED cccccccccece| o> | oo | Saal se | se | on || oo | SW on | oof aa 
eos 4h). | SH 4448 we | we Ste She is 
M,. Ginned Scinde....| .. | .. | a a! ee. eee 


os ) Ss ‘ s FB cS 
Bengal ................, 4h | 44) 42 44 4H 43 Stk Ste Sts AD 
Machine Ginned Bengal)... .. | 44 48 42 45 -. Sys Sft gia Gy 
Madras—Tinnivelly .... 538 Sfx 6s -. | ++ ++ Sie Ore +» He OR 

Western ......| Sth! -- | 5@ | .. | oe | oe | oe & oe 3 “a5 

Commilla .......cccces.|NOZ 5 Nol Sf oo | oe | 5h «+ ee 7M 
Coconada, Red cvcecoees OES 5 «| ee | ee ** 54 “* * ee es 
Smyrna, Greek, &c. ... | fae aa Ee “ 


— 





The imports for the week ended May 15th amounted to nar 
bales, and the quantity of American cotton reported at sea © 
Great Britain (including cable advices to date) is 90,000 Da 
against 152,000 bales at the corresponding period last year. 


Imports Exports, Consumption, &c. 
May 15. Ine. o 
1914. 1915. aan 
Bales. Bales. 
Imports Week ending May 15 80,379 «.-- . coco 
- From Sept. 1....... : “a woes 4,072,701 «ee “7 
Exports Week ending May 1 —_— ca cere 
a From Sept. sasateas as cece 08,314 a eee am 
Consumption Week ending May 1 eose “ eee <4 
” ‘ From Sept. ee 3,31 137 .... 3,260,189 «--- + em 
Stock we = =—¢ 


a 


MANCHESTER, May 2'. 


Prices in the market during the past week have ge ea 
buyers in sympathy with the higher rates in the er ao hate 
The tone has been strong, but producers of yarn an’ © 
found it most difficult to secure adequate advances from buye 
with the result that in most quarters operations 
stricted. Some fair lines have been mentione? © Boe” 54 
for India, but other outlets have given very ithe se ior Joss 
shippers are not at all disposed to pay to-da\ . aa 
of any quantity. Certain manufacturers have ea nee aaa 
lose ground. American and Egyptian yarns eee argio o 
week, and where business has been arranged te efusing © 
profit has been adversely affected, owing to buyers T®” 


ft 
h activity in 
pay fuller rates. There has not been much activi) 

bundles. 
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as (I.) Comparative Statement of the Cotten Trade. 


Previous Weeks in 1914. i 

Price, on | 
} May Price,'Price, Price, Price,| Price, 
21, + May + May ¢tApl. + Apl.) ¢Apl. 

1914. 14. 7. wD. 23. 


— a 

















—_—_ sdisG@isdisd@isdied |} 
american,perib 7°59 742, 7°27 735 7°38 7 28 
Baw Ct ei rowan E eyptn,per lb 9CO FOO 885 889 SS 8°85 
gAWiSh «neeveereser® per Ib 0 10¢y 0 10fm 0 948 0 StH 0 10 | 0 948 
eee ee meld cc nconcsoeesess per Ib 0 10;5 2 10’, 0 948 O 9tx © 10 | C 98 
| = Si twist(degyption) ....perlb 0 17 017 017 017 ,017\ 017 
OR 8 s, 16 by 16, 32's and 
en ate 17 217 117 017 017 1/17 0 
eta 
/ 6 19 byl "32's and 
j 32-in, shirtings, 16 yds, 19 by 19, 16 01411 1411 14111 i 


; ws 38 yi 
ps. ditto, “A 


My 3o-in dit 
1 (l.. Compared with Previous Years. 


904 39 0 


18 by 16, 10 Ibs. a. 
7 104 7 104 


che 'h @ "he. 


oteee 


Io > 


J 
91,91 
7115 711 


























| Price, Corresponding Dates in 
} + May a 
i 2g, 1913. | 1912, | 1911. | 1910. | 1909. 
| Pian as ae a 
ii sdsd s a s a s a s ad 
pow Conon—Middling American per ib 759 673 642 828 808 588 
pe "Good fair brown Egyptn,perib 900 9 70 09,50 10¢, 0133 O 8 
i Y rG— 52'S BWISE «cc ererecerreres per lb 0 104% 0104 C Se 01101 0 8 
F - 40's weft oucnseeeeees per ib C 10,0 102; O 9g, O 10g 0 104 0 7% 
ect EL «= — «60's twist (Egyptian) ....perlb C i? 0 174. 0 164! 0 173 0.195 0.23 
3 nters, 116 yds, 16 by 15, 32's and 
SE  . accecsanaeenel 17 2.17 61711 19 2.17 4 1410 
sig ; nes, 76 yds, 19 by 19, 32’s and 
Pt: Soin shirsingt, 76 yds, 19 aad eee, 15 0 15 631510 17 3 15 6 13 10 
Aa . Bin ditto, 58 yds, 18 by 16, 10 ibs.. 9 15 9 449 610 619 4,71 
§  39.in. ditto, 574 yds, 16 by 15, $¢ Ibs... 7114, 8 24 8 4459 6'8 5/7 O 
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+ Nominal quotations. 
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= THE WOOL TRADE. 
_ we 
23 \ ondent telegraphs :—The Boston wool 
as gh price 
2 niin 
a ss espondent, writing on Thursday, says 
1s Sales at i 1¢ and Sydney have tully c ofirmed London | 
_ i a ODI I ua yaney ive ) 
ly nd have shown also that American re- 
- ~~ ea tor that will have to be seriously reckoned 
07 751 time to come. During the last two or three 
) lj \ é have found business very quiet, and 
aes .s hand-to-mouth buying is now their settled policy they have 
1d. Fae troubled topmakers very little this week. The tone of the 
te market remains very firm, but in the absence of free buyin 
me by of tops do not advance much; 2s 74d is still an 
ii averag g price for 64’s. On Monday a farthing more 
Df on Was ] 1a few instances, but the demand to-day is even 
HOt er than it was then. Increasing use is being made of 
ssbreds in place of merinos, especially by spinners of 
i there is now a well-marked tendency t 
eds by medium sorts. It is also highly 
; t in the course of the coming season wholesale 
ar yers will turn a more favourable eye on tweeds than 
| 9 several seasons past. But, when all the 
a substitution ble has been done, there is not much prospect 
eh ot early relief in merinos, though users are ni iturally anxious 
ott . ht with heavy commitments when the drop 


noes come. There is a fair trade doing in medium carded 

rOssDr and 48’s qualities. The former are 
— : 5 17d a the latter 18d. Be th home and export 
80,37 : 1 in these sorts. Prepared 4o’s and pick 
sea for m08§ tops are © wanted to some extent, the former makin 
bales, prom 104d to 16$d. Users of English wool are awaiting the 

pcvent of the new clip, which staplers are hoping to buy a 

peuny a pound cheaper than last year, though it is recognised 

Bla be determined by the extent of the Ameri- 
Ine. ot irn trade generally is quiet. 


respondent writes :—There is still a lack of 
taroughout the West Riding. Mills vary a good 
fairly well run; overtime is common among 
Huddersfield, but other mills find some 


| vie ir machinery running. Many firms 


c ng on,”’ , they are trying to keep machinery 

eee etain their th ands, but the high price of manu- 

io g a ties makes this rather difficult. Fashions 

ae ne ne anced against the heavy blanket cloths for 

e see ined there is a tendency to favour Saxonies with a 
agains Ren nar rance. American orders are providing a fair 
ateriae aes. for West Riding mills, but the patronage of 
th bar ee ase er lh lisappointing. It is plain that manufacturers 
buyess Bre cress) es t© bring in new cloths at a price, but they 
peed Te lees oe red by the dearness of wool, pulled flannels, 
e gue eineeed ecnne w manufacturing material. Somehow the 


yrt, ane Habrics 4... .. “0 BOt take to medium and coarse crossbred 

contend that with the reasonableness of 
. ools, trade will be created at the expense of 
a“, ‘ues. Wholesale clothiers are very busy; 





, hat branch ft « in fact, 
gia © Which ic ues vy = textile trade is now enjoying the briskness 
ss1D€ * 00 fete aun, y seen just before Whitsuntide. Yet the further 
, ex omplaints abe. raw materials the more persistent are the 


‘ne unprofitable state of trade. 
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COLONIAL WOOLS. 








(FROM A CORRESPONDENT.) 
; - ja t S | hed by fiig { 1oner {f0F 
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2 ‘ LA 
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> ne ) ind 
y r rye 5 . 
s \ } ‘ YT ’ . 
1 1 au . 
. Ir < ‘ 
\\V i Ww is Ones | 
s, for direct ible ‘ 
A excited ' ior 
I g 7} I eI t , } . ¢ 
~ ; lir 
TI < t ids th t An ; 
eB) nee hat I ted Stat ’ 
VY ext ¢ La i ” 
: y 7 } 
~ \ 
t t oy the 0) y j 
} ‘ é We é t 5 n + } wt } 
do that it sl é ‘ 
n the future t I f 
} TY 1, 
| son nfl e, and he I A \ 
| ping to the front wherever wool re 
Buyers have now turned ( ‘ reet i 
1 
xtent have felt the « y I t ; 
(1 OS€ 11I rou 1 that « ul n tl We ! ng 4 
, y bs 
ha know how to size up the present uat what c 
t tion t put } n the end of } e j * 
2 i ¢ i 5 
ha\ < npolaints b iu e per ter I + +} } ess + 
| of es, and instead of 1 I b g run é f i 
it h sa ter I tow i ra id : 
| th ers in Bradford and district ed . 
yw tl high valu which m t r ti | 
j;enforce. Still very few can see cheaper wool ght. At the ; 
ime time, most manufacturers and whol e fabric buyers | 
+ . , P 
| have determined upon a policy of going r » strictly from f 
hand-to-mouth, for they say a satisfa ' be done ' 
an Saar? - : > 
| on to-day’s basis of v: ues for the pmakers i 
= ’ , , a 
in Bradford are asking 2s 8d for 40’s can é 
| 2 e : 
| be bought as low as r6d for average prepared sort nd for ‘ 
ge prepa ts, and for Aq 
the former 2s 74d will still secure a very good on Spinners 4 
; good Spinner } 
|}and manufacturers at the moment seem to be unable to follow > 
is , - . . £ 
| in the wake of wool, and Bradford unfortunately appears r 
«~+ - > rw : > la r Yr + 
| at present to be in a very uncomfortable position and unable 
'to do more than look on. There is a disposition to carry no i 
| stocks ; at least, firms are trying to get along with as little as : 
| | ¢ 7 «4 fen; or , an ] & 
| possible, as they are afraid of a setback in values 
| He 
| The following is a list of the London Colonial Wool Sale 
i waies 


|} 28.. 


which commenced 


Sale --Number of Bales sold— 
Date. Sale Pmpt. ToHome To Foreign 
Apl. Selling Brokers. No. May Buyers. Bnyers Total 


3O.. 


x 


= 
<1 


oennuwsrt n ef 


~ 
— 


12.. 
13. 


14. 


15. 


1 
1 
l 
1 
l 
l 
1 ; 
H. Schwartze and Co. ....1 .. cose Se aR dane 5,093 
. Hf. Eewell am@Ge..ccccccocsd co I cove 3,500.... 1S. 5,330 
Thomas and Cook .......- 2 OGRE ncce Saee « 8,018 
. Willans and Overbury ....1 16. 2,350 .... 2,000. 4,350 
Be xton. Ronald, and Co,..2 - 5,000. 3,300 .. 8,300 
. John Hoare and Co. ..... 2 18 2.997 . 4.316. 7.313 | 
C. Balme and Co. ..... a Poa 3,500 . 2,600 . 6,100 
. Du Croz, Doxat, and Co. ..2 .. 19 .... 5,600 2.850 . 6,450 
H. P. Hughes and Sons... .2 ‘ 4,250 2,100 .... 6,350 
. Buxton, Ronald, and Co. ..3 20 7,200 5,000 .... 12,200 
John Hoare and Co. ......5 ae 3,488 . 5,173 8,661 
Jacomb, Son and Co. ......2 21 3,550 . 2,400 . 5,350 
. C. Balme and Co.........-- » ae 3,900 . 3,200 .. 7,100 
Windelerand Co. ........2 .«. : 3,210 .. 2,509 .. 5,719 
. H. Schwartze and Co. ....2 .. 23 . 2a 2,397 .... 5,068 | 
Thomas and Cook .......-- m 68 “se 4,700 2,745 .... 7,44 1} 
. H. Irwell and Co........... Diag a 1,700 .... 3,100 .... 4,800 
H. P. Hughes and Sons....5 .. «. . 2,300 .. BID ecco SE CI 
Du Croz, Doxat, and Co. -™ «8 « - 1,900.. 1,100 .... 5,000 i 
Willans and Overbury ....2 .. 26 oo BAER cece BEB cee GO OU 
Zehm Meawaemd Oe. ..cce-4 cc 2. cece BBB cece 4188 coco TI Hi 
Thomas and Cook ........4 .. 27 6505 .... 1953 .... 8958 | 
C. Balme and Co..........- sé as oo Sl iccs EAD eeee GE 
Buxton, Ronald, andCo...4 .. 28 «... 2,800.... 2,300 .... 5,100 
Willans and Overbury ....5 .. «+ «e+ 1,500.... St teow “ee j 
H. Irwell and Co........- aa ae. e —* F 660 .. 1800 | 
H. Schwartze and Co. ....3 1,654 .. TB ice £8 Hl 
Windeler and Co. ........3 «. ae ee an ‘anaes i} 
H. P. Hughes and Sons....4 .. ee ° se 80 enon 1} 
Du Croz, Doxat, and Co, ..4 am. eoat ee wale) oi 
Jacomb, Son, and Co. 3 TD ccoe SEED o< Le acco ae | 
16.. John Hoare and Co. ...... S «= = ee 242 Ses coco SE | 




















on April 28th, being the third thi 


S year: 


2 wees 
oe ce ccce 280 


Buxton, Ronald, and Co. . 
Thomas and Cook 


2,250 eses 1.C00 cove 


cece LOU cece > 
C. Balme and Co........... 1300 acne Be «coe Se 
John Hoare and Co. ...... - ee coau 
Jacomb, Son,andCo. ....1 .. 13 . 4.600 .... £30 .... 7.300 
Du Croz, Doxat and Co..... + o eet Dew Bae a 5,460 j 
H. P. Hughesand Sons .. o x 2,960 .... 4,400 


Eee case 
Windeler and Co..... - 
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month’s receipts are a 


HIDE, LEATHER, AND ALLIED TRADES. 





(BY OUR OWN CORRESPONDENT.) 


There was very little alteration in the price of hides at 
Thursday’s Bermondsey auctions, and slight advances of an 
eighth per lb were balanced by one or two slight declines. 
Generally speaking, the tone remains firm, with tanners show- 
ing more interest in the position. Cables from Chicago de- 
scribe the position as unaltered, with prices showing no change 
over last week. 60 native steer hides are now offered at 18% 
cents, Texas making from 19% to 19% cents; buffs remain 
steady at 16 cents. As regards South American hides, tanners 
have shown more interest in this class since the easé 1n prices, 
which equals 4d to %d per lb. Australian hides are in some 
grades also slightly easier, but best Italian hides sell readily. 
Cables from the River Plate state that the saladero slaughters 
to the end of April were 515,000 head, as against 888,000 last 
year, and 1,244,000 in 1912. 

” There is a better tone in the leather market, and sales last 
week have been rather more encouraging. The distribution of 
business is, however, not very equal, and whilst some firms 
are busy, others appear to have little to do. Sole leather of the 
lighter averages moves off well, and tanners still stand out for 
quotations. Shoulders and bellies are scarce, as the export 
demand remains good for certain grades and selections. 

Trade in upper leathers is still quiet, and very little busi- 
ness is reported to have been done in box calf or semi-chrome 
kip. Glacé kid sells well in the cheaper grades, although their 


| scarcity has forced the sale of late of the better qualities. This 





week the trade is again startled by another failure in Leeds, a 
firm of Pudsey carriers having met their creditors with liabili- 
ties of £18,550, and assets, based on the business as a going 
concern, of £14,150. 

Shoe manufacturers report trade as better, as orders have 
come in well of late. 


Messrs Max Francke and Co., of Havre, write under date 
May 19th :—The demand for hides continues quiet here, with 
easier tendency for most descriptions. Salted Para obtained 
oof, 7.e., 1f less than end of April. Sales: 9,000 hides, of 
which 346 Montevideo Campos Pesados at private price, 4,156 
salted Para at 90f the regular 20 kilos and 8s-8of the rejected ; 
676 dry salted Eten, at 11sf; 146 dry Arequipa, at 160f; 200 
salted Iquique, at 88f; 434 Valparaiso oxen; 100 salted Toco- 
pilla; 306 salted Martinique; 1.904 Mexico butchers at private 
prices; 207 dry and dry salted Jeremie, at 142%f; 132 dry 
salted Madagascar; 290 dry Hankow at private prices. 





JUTE AND FLAX TRADES 





Messrs D. Pirie and Co.’s Dundee report of May 19, 1914, is 
as follows :—The jute branches of our trade continue quiet, with 
little demand in any section. The tone in the linen trade re- 
mains firm. Jute: Cables advise continued heavy rains in the 
jute districts, and in several directions the crop is reported to 
have sustained damage. So far these reports have only influ- 
enced prices to a small extent, first marks being offered at 
£33 58 May /s/, and at £31 5s, August /s/. Business continues 
very slow, consumers showing no interest in forward positions, 
and for jute ex warehouse the enquiry is trifling. To-day jute 
firm, but quiet. Flax: Quietness is still the prevailing feature 
of the market, and the transa the week do not reach a 
large total. Prices both for Slanetz and for water-retted descrip- 
tions of flax have ruled steady, but are not quotably higher. 
Tows continue in very slow request, but offers are scarce, and 
prices exceedingly firm. To-day flax quiet, and no more than 
steady. Tows unchanged. Yarns: The enquiry for jute yarns 
remains quiet, but prices are maintained. Linen yarns are 
firm, but have only met a moderate demand. To-day jute yarns 
unchanged, but very slow. Linen yarns steady. | ~ Jute 
goods remain in slow demand, and the bulk of the orders in the 
market are at figures which makers cannot ; 
in quiet demand at unchanged prices. 


To-day jute goods dull. 


tions of 


UC1lotn : 


Linens are 
Canvas continues steady. 


iccept. 
‘ s 








COPPER. 


(FROM OUR CORRESPONDENT.) 


HAMBURG, May 20. 

This market has during the week afforded little satisfaction 
either to the merchant, broker, or speculat As at Havre and 
New York business has been of the smallest possible extent. 
Price fluctuations have been slight, but the undertone has been 
remarkably steady, and the balance of movements slightly 
upwards, most positions showing a rise of 4 pf. The close 
this evening leaves values as follows :—May, 473 (47); July, 
474 (474); September, 48} (48}); December, 49} (49); January, 
49% (494). There are a number of influences making for the 
present apathy. Possibly first and foremost the continued un- 
easiness in financial circles everywhere, which is numbing 


enterprise in all directions. Then there is the extraordinary 
Brazil ’ 
> 


maintenance of the coffee movement in where the 


| freely asserted that in May there wou! 


+ 


£0 the ex 
socalled mild 


+. 
tations, 


Sain falsifying forecac 
some 100,000 bags; again the receipts of «. 
on the world’s markets exceed al] expe 


ts 
; ent of 
coff 
It had " " 
© a big defn, 

ad of which the Cit in | 
ri} “~ @ITivals 
much larger ¢h = 
AZ lian ery 


these compared with last year, inste 
in Europe and America promise to be 
ago, while the news about the next Br: : 

as it can well be. Correspondence received _ on 
has freely talked of 8,000,000 bags for the Sao Pons the Weeg 
now a prominent organ asserts that the outtyrn ae 
prising as any crop has been. In a month. 
flowering in Brazil will be eagerly w 
those who claim that it must of Necessity be 1 
there has been no rain of importance for ‘month, 
best feature of the week has been the spot byeines. 
continued fairly satisfactory, and high Prices have t 
tained for really good qualities, which are nol I oe 
freight business very little has been possible the ‘ae : 
holders asking prices quite above a work ao 


ine + a 
SIN parity 


- a 7 “> 
atched, a : 


past. Tj 


t business, whi h : 
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SUGAR. 


(FROM OUR CORRESPONDENT.) 


HAMBURG, May x 
doing 


This market has been cheerful with a better business 
and prices continuing their advancing tendency. The imonic 
has come from New York again this week. a 
America was at the time of last writing at 


The price 


: ~ 3-14¢ for centr 
fugal. It has since advanced to 3.32c, and a very large bus 


ress has been done at New York, limited only by the quantit; 
of available material, and July shipment from Cuba has bees 
paid 3.39¢c per lb. The rise has of late been accelerated by 
rapidly decreasing Cuban receipts, with a corresponding redy 
tion in the number of mills grinding, operations having had t 
be stopped by the early opening of the rainy season, and a 
leading authority in Havana has promptly reduced his et 
mate of the Cuban crop by 35,000 tons to 2,s There are 
pecple who say that American prices must continue to ris 
They are still appreciably below our parity, but they will lead 


to further deviation of Cubans bought by Europe, as th 
United States need the sugar with the consumption at the pre. 
sent high rate in that country. The sharpest advance has been 
in current month’s delivery under repurchases by bears, 
nervcus by the turn of events. Refiners have done a 
active trade, both in old and in new crop sugars, and they in 
turn have covered themselves with purchases of futures a 
hardening prices all round. The mills, however, were free 
sellers on the rise. The market closes firm and confident 
especially for summer deliveries, with the latest quotati 
follows :—May, 9.624 (9.374); July, 9.70 (0.55); August, o& 
(9.65); October-December, 9.75 (9.62}); January-March, om 
(9.80), an advance ranging from 2s to 10 pf. 

velopments at home have been favourable for an 
crop. The weather has been perfect so far, alth 
gcod soaking rains would be very welcome. 
has been estimated by the International 
cent. over that of last year, a rather smaller increase than hat 
been expected. Exports for the first ten days of May are about 
1,¢00 tons less than last year at 34,467 tons, 
During the past week the stock here has decreased 760 toms, ane 
row amounts to 107,460, against 75,790 a year ago. The weeks 
clearances to England were 17,010 tons, and included 1,020 tots 
of raws. 


35,000. 





more 






Meanwhile. ¢ 
ther large beet 
ugh now some 
The sown acreage 


Association at 2 per 


against 35,4« 





The London Produce Clearing House, mo 
that contracts for 377,s00 bags 88 deg. sugar were registe 
during the week. 








PORBIGN AND COLONIAL PRODUCE MARKETS. 


Por Reports of To-Day's Business and Public Sales see “ Postecript 
Mincing lane, May 2 


SUGAR.— The market gathered renewed firmness during ‘new 


and steady absorption on the part of trade buvers was a eee 
The undertone is sound, andunder the influen e of an = 
price-level considerable inroad has been mace s . 
stocks, and the market is now face to face with quite a as Rut 
offers regarding Continental white sugars from first han a ait 
in Cuba also proved a stimulating factor, and the An aoa = © 


° . S ae oJ +} ft 
advanced during the week. It is believed that 
purchase some Cuban consignments, previousty 


United Kingdom buyers. Grocery cane sorts Stes ee 
Total visible supply amounts to 3,594,000 ton compares 
3,700,000 tons at corresponding period last year ' 
British REFINED ruled firm to dearer, and a iair ee a 
spired. Tate’s No.1 cubes sold 18s 14d; No. 2 Git 18s 6 
crushed No. 1, 16s 6d; nibs, 17s 1o4d; finest castet, &” 


"te'e NO.! 
o : ¥2 wies 
fine granulated, 16s 74d; standard ditto, 16s I4 2 ais 100 
granulated, 15s 10gd; No. 2 ditto, 15s 43d; aso : ig 
from 15s 44d to 16s 44d; and yellow crystals quotes ta" — oan 
i prices Orme 


> > » Ree ’ 1. and 
ForEIGN REFINED.—Cubes in steady demanc, a! 


W.S.R., prompt, 13s rod; S. and T., July-Septen a wet: 
Meyer's, ready, 13s 6d; November-December, , = 
ready, 13s 6d; T.T.D., P.G.R., S.Z.G., R.A Vue Soe 'z38 984 
E.A.R., May-August, 13s 74d; November-Dece — resid 
C.Z.R., November-December, 138 t1#d. Say 5, Provr’ = 
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La —— ] tudy Ss fine granu tlate d, prompt, 148 794d, !.0.D., | July teamer, 12s 44 Penang seed, . at 
thee . Cort inulated in fair request, and rates tended firmer. | At public sale 302 bags a flake were offered 
pa moe | 3 } ° . : 7 
been | Pa ‘I first marks sold, 11s 6d to 11s 74d; June, | du ut 13 
t ip eT ee 1: July cnet. IIs od to «1s gjd; October-| gago-—A: a = iin 

; 11s , : rrs o2d.fo mburg S f 

vals arta » 118 fd, f o.b., Hambur SAGO FLOUR steady.  Sarawa 
Year es | dearer, and fair dealings were effected. May in nad 
? : } 1“ n i eT 
AlDg . August, os 8d to gs 107 .. Septembe r,osoat : ' 

be j Lugust, i i , : t AR 0 TD . ” . ? Se 
Wee} ; 4 December, 9; 8d to gs o4d; January-March,|, “" ees me: 

bu } ; ; 10d; May (1915), tos od to ros td, f.o. b., | © ane. eames 

: : | BLACK PEPPER dul! Singap 





nen No public sales were held. Privately a steady, | Sellers, 4 Lampong, ditto, sold 
ed Crystallised Jamaica sold, 13s 3d Luction, bags Tellicherry offered a 
43 od: Trinidad, 13s 3d to 14s 3d: Musco WHITE PEPPER and Za 
ie yd to 118 104d pment, ,83.d: Munt k, May-June, § 
h Imports und deliveries of raw sugar into London since January rst | done 8); and Penang, June-July, s ; 
May 16th, with stock at latter date :— | publ le, 8 cases Tellicherry, sold at ro}d to 1 


Tons. Tons. Tons. Tons. | 5d; June-August shipment, sellers, « 
| teperted cesccscces 87.490 «. 1GRTED .. 110380 .. 98.040 | s snoitenalieeed wees wentier of cumenant 
Delivered ..... vesee 81,050 .. 100,950 .. 104,810 .. et _NOTMEGS ai initia lane wn shale iiadaial 
a ee eer lL 42/430 | sechaaen iihad Maint Gane amd aan he 
Stock UK. .....s-- 67,990 .. 155,470 .. 69,230 .. 126,440 | 2's to o7's. <3d to 64d: 83 
Cane, jaggery, per cwt 8/3 ee 8/3 ee 8/3 ee 79 "4 P 
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| 1911. 1912. 1913. 1914. | CLOVES | moved off slowly. Zanzibar, June-Augu 
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E 5 to 116 i : ) i us 
oy i ‘ e , 
Java afloat ........ 11/44 .. = 13/ es mom. .. 10/74 | E: stern retired. M . . . a. 
3 D || Beet, 88 % Lo. b. “a 10/55 «es UP ec 9/44 .. 9/8 | West India sold. 1s 10d t i | g 
RUM ~Market ruled quiet respecting spot parcels, at about! packages Faster! tto sold. 3 5d 
cal sites : GR eedienteh ban | o oes 
° : e : : . I * ic i 4 Laks ‘ j Lil 
. a || GLUCOSE . s resulted in English, and also American, liquid | sini we olen sold. limed. al 
3 ’ ox ' . ‘ . . . 
| ; aa ee ss CINNAMON. 25 bags Ceylon 1 93 bags chips g 
i COFFEE Auctions of fair extent met a good demand at steady | CaPSICUMS 1 bales Eastern retired 
; \ Pr East India Mysore, bold, 72s to 82s Ge medium, 65s to | CAS IA LIGNEA. boxes selected. roo | ] ted 
Es JRO, pec. S$ to 593 Od Coorg Id, 4 75S, me lium, 68s | ond 100 bales broken bought 
+. Mm flen ate: emall G2¢ 6d to 66 } s O> ~ ; “neta | > ‘ 
1 D mi) t l Lil, 1 to Os Od peas, an to 71S ( ] { i | JUTE in fair reque st. and rates firmer Native t 
i) y — erv fine cm ty C ‘ } —25 to ner 13 1_h as 
= | ; n to very fine, 57s to 88s 6d ; mid, 73s to 83s ; peas, Hamburg id, £34 2s 6d; ditto April-May and May-June 
BE 7s 6d ruatemala: fair to fine ld, 73s 6d t OS 1 i ~ ca . . ' 

S| ee ae eon to fine b 1G, 738 een ' ~~ £33 108 to £33 August, {31 5s to /31 ; P.E.G ! 
nd a Bik $5, peas, 73S OC y tragopipe, 945 to IIIs ~alvacor id t nele »/2, spot, | don. 4 33 17s 6d ite M D/I 
et B {i to fine bold s to 815 6d~ mid, 68s 6d to 75s; peas, 84s 6d. Vera] .. London, £33 17s 6d; Mac in circle, 2 Londo 

| e bold. 8 6d to a48° D Ae 6d »>s6d.| - . : : : ’ ; “21 
D are ri g — ‘Ss Go #45; peas, oS Od to 102 1 } {28 15s: Hathi M in circle, 2 spot, Londor j { } iH. Bto 
rise Mi i 1 bold, 69s. Colombian, fair bold, 72s 6d; fine } ‘ not. Hamburg. £20. c.f. and i 
} . 9% e | » »POt MwUOuUTy 2°), é i} 
r ary mixed, 035s 6d peas, 075 Futures generally quiet, Dut | HEMP Manila descriptior lull ind value veaker Ee ¢ 
| P| Prices fairy steady. Santos, May, sold, rs od to 41s 6d: July. | june-August, sellers, £27 2 5; June-August 


J 1 

ae 428 to 428 3d September, 435, 42s tosd, 435 14d, . s; December, ‘22 108: Julv-Septe 
beer 145, 435 103¢, . March, 44s 3d to 44s 74d per oat. | Pen an GA. Mew 
made "Imports and deliv eries of coffee into London since January rst to eal 





ae sellers, {25; and ; nd i 
more May 16th, with stock at latter date :— SHELLAC.—Spot parcels ruled very quiet. Fair T.N. orat 
1911. 1912. 1913. 1914. | quoted 66s; free A.C. garnet, sellers, 68s; T.N. orange, May-] 
Tons, Tons. Tons. Tons. | shipment, 65s; and A.C. garnet, October-D: er, 638 6d, c.f 
|| Imported ........+. 18,240 .. 17,670 .. 20,730 .. 30,790) and Puteres in w reauest. T.N.. Aus 1s 6d 





Delivered (home use) 5,720 .. 6,440 .. 5,940 .. 6,290 | 6<s: October at 66s: December, 67 
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j Export eeeeeeereeee 13,650 ee 8,060 ee 6,66C ee 10,300 “GAMBIER tea ly Dut quiet. Good m ir} 5. M i J in¢ | pn ent, 





es — £ an 
’ seiiers, 17S, C.l inc 


§ Btock....seeeseeeee 21,110 .. 13,720 .. 16390 .. 29,520 


SANTOS COFFEE. | ISINGLaSS In auction, Para sold steadily 


sa Mae ||. The London Produce Clearing House, Limited, supply the | 35 2d; tongue, 2s 6d to 2s 11d. West Indian 





! idis} : ¢ 84° toncue 
asian following quotations for average Santos good coffee :— vellow and reddish, 2s 6d to 2s 8d: tongue, 
in East Indian firmer for good quality leaf, 
a lay 16 May 18 May19. | May 20. | May 21. May 22.°| steady: leaf, Penang character, 3s 3d to 
3 | 10 3 — ee ————— | leaf, fair vellow and r lish s to 3s 5d 

10 C10 |10 30) 2 3010 30) 2 3010 30) 2 30 wane as ee cael 3 8 OS 
a.m. p.M | &.m. p.m. mM.) p.m. a.m | Pm , a.m.) p.m. reddish, part small, 2s to 2s 
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eei’s| J || 2... 12 Golda 5 (a2 aalez 5 [a2 5 [42 1gie2 aqlea 4) ©. 42. 1442 14 | May. Hamburg. £26 12s bd, seers Java, ne 
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\ um] 5 to 
id l fair 
S$ 5d to 2s ad 
other kinds being 
35 8d Kurachee 


tongue, yellow anc 


hantal le sundried 
irg. Ceyl April 
terms. Sestel , 
a acas sar, Mar 
il-May, Hamburg, | 
75 a South Sea |} 


1 





Contracts for >50 bags Sz Islands, « April-May, London, £25 5s Fait mer hant ible qualities, 1] 
oak 25 gS Santos coffee registered during the | Straits. — May, £25 Tos, Marseilles Mar la, April une, || 
COCOA fad quoted 24 I0s Mi arse illes, mixed, excluding Padang, Northern 1 
3 ‘o auctions held. Private market steady, but quiet ports, April-June, {24 10s, c.f. and i., Marseilles . 1 
——t mn offerings at public sale this week totalled INDIA-RUBBER.—The large supply of 1,450 tons plantation was 
aa ick: . includin ig 512 new season’s. The demand was | offered at public sale, and passed off vith a generally qu t 
Ts, fait ate } upon the baggie arrivals of the newcrop, which, being | demand, rates being easier. Compared with closing level of t | 
airly attra quality, met with brisk competition, and realised | previous auctions a decline of 14d to 3d per It as reg ‘ 
rips uctorv pr Other desc riprions a steadi ly, at fully late Straits, smoked sheet, ‘old, fair to fine, 2s 3d to 2s 53d; High- | 
ia. ple Common to good medium, changed hands at 74d | lands, 2s sd to 2s 53d; unsmoked, fair to g 3 3ad id | 
ee = faa en Pa 83d to Is o}d , Orange pekoe , common to | crepe, fair pali sh to fine enka 2s 4d to 2s 53 j f r to vht | 
a aa ; Is 14d ; oe n orange pekoe, ditto, 87d to 1s 14d: | brown, part streaky, 25 2d to 2s 5 1; dark and ck wD, || 
ne ichong, 8 1 to 84d per lb 185 packages Sumatra | rs 64d to 2s 23d; black and soft, part presse s 6d to td 1} 
a rect and sold Pekoe, at 83d: broken pekoe, 1 smoked, dark to good, 1s 83d to 2s 34d; scrap, 83d to 1 4d 1] 
aoe pekoe, 9d; broken orange pekoe, g4d; and | Ceylon, smoked sheet, fair to good, 2s 3d to 2 smoked I 
ms wannings, § a b i, eylon auctions comprised 30,050 pac kages, | sheet and bist nits. fai r to good, 2s 3d to 2 vad | crepe eo ] 
ar lity Soe sx competition, and despite a falling off in | fine bale thick, 2s 4d to 2s 53d clean brown and g ght ditt | 
vere lairly well maint: uned. Pekoe, common to | 2s 2d to 2s cone dark and specky brown, Is 9] » 2s id blac k || 
i . torod; broken pekoe, 8$dto rod; orange pekoe, | and soft, part pressed, 1s 74d to 2s ofd; scrap, fair tog od, 1s 8d 1 
ue to 1 a to 1s o}d; broken orange pekoe, ditto, | to 1s rofd. Private market quiet and plantation ruled we I 
witd t ¢ ’ ind pekoe souchong, 84d to 9d per Ib Java sales | No. 1 standard crepe, spot, sold, 2s 53 to 2s 33d; May, 2s 53d to 
‘-Aaves met a good der mand at steady prices Pekoe, 25 33d; June, 2s 44d, 2s 34d, 2s 33 i, 2s 3d J ily-September, {| 
rat . m, sold, 83d to 9d; broken pekoe, ditto, 8d to od; | 2s 3}d to 2s 2}d; July-Dece mber, 2s 24d to 2s 2d Oct ber 1 
* rave, Common to coe ties oo. 84d to rod ; broken orange December, 2s 13d Smoked vere aan cee | er ae | 
; * } ‘ *: ‘ ie p 2 wend ’ : une 25 I 
; fd tdto 83d per Ib. Of 1 er nels and pekoe souchong, | I ine hard Para, S t, qi ed as ’ ee hee hei >I 
N Old at 44d , é 1ina offered, Sow Mee | July, 2s 10d; July -Aug ust, sold, 2s ro4d, 2 } gi pten 
rang powder, 3 iC; Foong Mee, 74; Oolong, 74d to 8d; Gun- | ber, 2s 11d Soft fine, May-June, value, 2s 64d; bal tto, rs gd 1] 
rang on , Chi in Mee, 7d to ts per lb. a | and scrappy, 1s 9}d per Ib ] 
id ian... | demand during the week, but prices steady, as| A cable received by the Malay States Information — Agenc i 
rold 1,823 6d ev nd. 1,500 tons Siam bran, July-September, ;} from the C jlonial Secretary, Singapore, st tes that « he | 
st ‘hip, Hamburg, and 500 tons Rangoon, ditto,| export of plantation rubber during the month of April || 
7 d 1 TaPloca » at O38, x ship, Liverpool. amounted to 1,548 tons, as compared witb 1,255 tons in ithe || | 
i Steady level. Singtan, for arrival, but prices maintained a| previous and 762 tons in the corresponding month last year. ‘he 
514 | Biiesad cf and Oe flake, June-July shipment, quoted | total export for the first four months of the current yore is in 
| ing tabie gives e 






|] Ment ™ ~ i, ngapore, medium pear! June-July ship | tons against 3,817 tons last year The tollow 
| 3S 3d ‘nang medium, equal to fair Singapore, June- comparison month by month for three years 
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1,360, 00¢ oC ‘Bahia ‘neaandNWGuar 81 8 | 10,00 15° M.ofEng.and Wis 5 12 10/10} Do7% Preference ........ 12 153)“ |“. |" Do Shansi Shares ....-+ fr is 
guateeslo 1 [Bolivar 5 noe. ws eeees tele 25,884] 8 |Natal.......... .| | 10 | 4 8 1| 1 |Calico Printers’ Ass,clation fa 32] stk |100 [Peruvian Corporation ..... Sf sis 
B. Ayres Gt. Southn., L109 11 ] 48,232) 8 | Do ..........65 10 | 10 \City of Santos Improv. Ord my Stk |100 | Do 4% Pref ..-:.-+-0 3d 49s 
8,000, 00¢ 19¢ Do Preference, o% oe [108 ii (50,00C} 10 |National ........ Oat 1| 1 |Coats, J. and P. . Do 6% Debs. Red.. if Ea | 
15405797/10C) | Do 4% Deb. Stock ....| 95.95 | \00,00(| 74 Natl. Bk. of i 10 |: is Stk 100 | Do 20% Prefd. Ord. ©....../440 460] *j | i [port Madryn (Argentine) - ah 
1000000C|10(|B. Ayresiand Pac. Ord.Stk.| 66 63 | 80,000 * | Nati. Bok.of In | 124/41942,} 10/10} Do6ZOum. Pref. ........ Z 144162] | 1 |Rio Negro Argentine) - June 
1,200,00C}10C) Do 5%, ist Pref. ........ 100 2 | .14,50C| 34. of Mexico . “siloosi 00£17 20 | 20) § Dalget and Go., Limited ..| 64 ? 23 | 24| R. Plate Trust, Loan, te 
1,000,00(/10¢} Do 5% 2nd Pref. ...... 90 92 | 300,00C 13 S|Nat of N. Zea., L) iS 24| 54 54] Stk |100 bof Irred.’ Deb. Stock 100 2 pe A Shares... ‘4 {new 
2,925,00C/10C} Do we. Stock...... 94 36 | 235,000 | Natl. B.of8. Africa| 10 |11g124] 1) 1 |Dick, Kerr, and Co. ........ 6 5 | Do Deferred B ‘hares. “let Indi 
7,942,673/10¢} Do 44% Cons. Deb. Stk.|10) 2 } (69,33! 10 10 |National Disco'nt| 25 5|7%8 1 1)! 1) Do6% Cum. Pref. ........ \2432253- | ge (100 (Scottish Aust. Invest, Le 4) 7 
13747660/10¢/B. Ayres Western, Ord. .|109 11 | 40,00c| 18 |Nat.Pro.of Eng. L) 78 | 104\35 5 | 6100\$100| Bastman Kodak Common ../922 5.5] Sri /109 | Do 6% Guar. Prefereae «139 : 
ei = Do &% ae iagoononerns ea ef 18 o_o suscesnesescl | $0 | 23 jalgee n190/$100 Do 6% Cum. Pref. ...... eae Btk|100 | Dos, do af R. 
a ? ’e C sees WOCGE GB 1 OEE Oe ccccccccees } BMD ccccsecess ecvcecs| 32°732 } |\South ‘Austra aD 
28186950} 10C ent. Argentine Ord. Bik 1004 1s | 509, 705 ¢ |stand. of 8. Afr. .L| 20) 8 it ug] 1! 1) Do8% Oum. Pref. ........ ‘vs 11 46 | 1 | Trust and | Agcy, of ¢ haste. La Tor 
811,80 10} Do De CK ee. 33 | 60,00 on of Austr., L.. 25 |58 60 1| 1/8. ©. Powder, Limited ....|lix 11 8tk {100 | Do §% Cum af hom 
8,965,423/100} Do 44% Pref. (Non-Cm.)/99 101 | £6000C Dolns.8tk. ‘Dpits| ce jaee 88 100} 1! 1 |Biey Bros., Limited ........ 48 18 1°90 | 5 | Trust and Loan "Cana +3! Cas 
10911862)10C) Do 47% Deb. Stock...... 93.25 | 150,000 124 ‘Union Discount . 1gi24} 1| 1 |Rnglish Sewing Cttn, Ord..|i¢ 32th] 99| 3) Do New “igs 
1.000 oo , os ie ae East = : aq 229,341) 12 jeune of Lond., ile | 184 354 : : a ae oan CS |1332 ‘o Stk |100 [prestess, Exory eles ge Eas; 
rugu | & [EVANS LY. Fh.) ... nee ee enees i iV jemen § LA&DG .-.--* 7 
2,000, 00¢ 10} “Do U PM Vid Le! e's: 1| 1 |FineOttn.Spin. andDbig, AOr me i 2% | 2 | Western Canada Land 0a -  #" — 
tae Do 4% West Ext. Debs.) 85 85 1| 1) DoS Cum. Pref. ........ aa NOV 
3961185) 1100}Cordobs, Cent., Ord. Inc. | 4 | BREWERIES& DISTILLERIES 164) A Fore Btreet Warehouse, Lia ‘Se a —_—— _TRUSTS Jan 
Ms ccccccecsceces LL i oster, Porter, an — 
107,424|100| Do 1917.......-22227° | 38 37 RE *| Stk |100 |General Hydraulic Power,t.| 82 87 FINANCIAL: a 33.4 
er o90}100 po 8% dnd Poet, Pref... -| 8 = ace ee Geldsisenss Sartens _— Stk 1100 | Alliance [nvestment Pr 2! —_— 
0 nd Pref. ...... | : | _ A Deb. Stock Red.......) | st. Trust — 
700,0001100] DoS” Pref.,19i6°..-."| 6062 | SriP4| Name. Prices. J gtx |100 | no B Deb. Stock Red. | $5 8. SN A De Dete eS ae RE isp 
Sri ig, Boa Sod Dh BB | Salln ho Mumtapue ved) ae | 2) (Gert dit aed | ano at SA 
yf | oO 0 | Stk 05 4 Participating . 6 | |Harrod’s res, 05 , Non-Cum. vm | 5 
1,800,000/10C Costa Rica ..............! 42 44 | Stk 100 | Do44 % Deb. Red. ........ 46 42 | 10 | 10 |Henry (A. and & jand Co., L?' 14 15 stk 1 | a and Navy invest. L. Pt rt 
655,000'10C} Do ist Mort. Debs. 6% 100 2 4| 4 Barclay, Perkins,10ZCom.Pf. 43 4%] 6&| 5 |Home andCol. Stores,6%,Prt. 512575 | Stk 1 | aan Deferred. «a. +-2*5 Pres 
900,00) 1C Cuban Central Ordinary. 64 $8} Stk 100 | Do 34%, Deb. Stock. . 6770 | 1) 1 \imperial Tobacco Co., Pref. 19s2iis2 | Stk 100 Bankers, invest. Tras 
1,200,00C) IC} Do 54% Pref. ..| $930 | Stk 100 |Bass, Ratcliff 5% Preference iC0 ? | 1! 1| Do Pref. Ord. ............ 1932!339 | Stk 100 Do Deferred oo. 5eaf" 
798,60010C! Do 44% Mort. Debs . =| £6 8 } Stk 100 | Do 44% Mort. Deb......... 102 6 | Stk 100 |Impd. Toriustrial Dwellng,L| $8 1.0} Stk 1 100 | pritish Ln vest Trust 
1,783, 14C1100/Kntre Rios Ordinary .. | 46 48 | Stk 100 Bieckert's Brewery, 1900.... 121 2 10 | 10 ie sroved Wood Pavemt., L| 8 | Stk Do Deferred . «+ +-15-"" pris 
,000)10| Do 5% Pref. Stock ....| 8486 | 10 | 10 Bristol Brewery, Georges 1617 | 10 | 10 |Ind. Rub., Gut. Pere. etc., L) 10 11 | Stk 100 Foreign, Amef. and Geo. Pr 
164360K 10 Grand a Bds| 83 86 | Stk 100 City of Lon. Brewery L. Ord. 13 16 10 | 10 or Bros., L.,5% Pref..... lig2lé as 100 Do Deferred .. ine 
1,250,000) 1C fat. W. of Brazil, L., Ord.| 84 a2] Stk 100 | Do 5% Preference ........ 53 5 5 | 6 \Liebig's Extract of Meat, L.| 19 21 | 8t 0 |For. avd Col inv. ret i n 
750,000| 1¢! Do 6% Preferred ......| 1011 | 10 10 Distillers, Limited, “Shares 164174 5 | § \Linoleum Manufacturing, L.| 103114 100 | Do Deferred ‘Lee ‘ 
306,250/100, Do 6%, Debenture Stock!124 27 100 Guinness,A.,8on and Co., L. 350 570] 1| 1 (Li » Limited ............ gt p Stk 100 |Gen. and Com. Invest. LP TB 
veeodood L00'Guayaquil and Quit 6% 100 =Do6é% ference ........ 140 65 1; 14. Do <% Cum. UN. conncaes vane Btk | Do Seferred cooseeee* 
ist Mort. Bonds ....| 533544] & 6 Hodgson'sKingston Brew,L. 6§ 64 6 | 5 \London Pavilion, Limited... 1g 24 [Stk 100 ; 
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THE ECONOMIST. 


COAL, IRON, AND STEEL, 





SHIPPING. TELEGRAPHS, TELEPHONES. 









Pron — Name oe Shr Pd. Heme. ne Shr Pd. Name. — Shr Pd. Name. Closng 
; or . ak lnvest., L.,P£995.0:5] 1 | 1 | Armstrong,Sir W.G. & Co... 1482 | 20 20 African Steam Ship . i 20 [$100 $100 Amer. Tele.and Teleg. Cp. Stk.12 
ut a 100 Gorm S (LL? 2 1 1 | Babcock & Wilee x, Ld., Ord. : £3 l 1 Arxe ntine N av. Co. Pref. § 7)8tk 100 Anglo-American Preferred ../108; 54 
aa ee ed Pref., L... 90592:} 1 1 Baldwin's 54% Cum to --\lisz°x] 1 1 Onnard Steam Shipping, L.; 16 §] 10 10 « ba Submar 34 3% 
on a . aed G Ord. 176 8 10 «10 _ Bros. 6 Cum. Pref lig 3 [Stk 100 Do § Cum. Pref 14 34110 1 Dol Prefe rence 617 
as gk 1 it we - Pref., L 84 & 1 1 laenavon Co... th +3] 1 1 Elder Dempster Pref we +8) 5 5 Direc t sbi 1 Pret m 4 
a ak 100 —- ‘ -L. Prt 89 91 1 1 “— *kow, Vaughan and Co ‘L. 7} 74 Genera Steam Navigati n 5a il 2 20 Dire usc. Cat < Lid } , 
gt gs 18 pe ; .-.229 4] 1/512 PO sin : 28) 8 8 Do 6°, Preference 74 }{Stk 100 |Bastert nite : 3 
“* mk 100 and Gen 125 27 1 | 15/ Brown (John) and Co., Lid. #5 1 l 1 Fur ne, Wit thy on Co. _ 1S : Stk l Do 34” Preference 77 7 
4a . 100 D Pref. Stock .. 108 1 6; § Cane —_y Cy Co. coce] Sh 10 | 10 Leyl al i Fredk. janc ic o., Ltd 0 10 Bastern Extension, Ltd 
: zw 10 Sec. 4° 5 § do 6% Cum. Pref. ....... 4% & 5% C Pre es 10. 10 ‘Great Northern of Cophgr 
ga 100 w Deb 8 . : — 166] 1) 1 Consett Iron, Limited = tR4 § Mercantile bene Ship, Lia| 6 4) 25/25 I o-K rope . Limited C2284 
a4 ; Dost al 40 45 |} 1| 1 |Howard and Bullongh,ld. | 2% 4] 10 | 10 |New Zealand Shipping, Ltd! 144284] 1. 1 Marconi’s Wireless Telegr. |3 
lien ou 100 ey ieteal Trust. L., Pret 944964] 20 | 20 |New Shariston Colls. L. Pref . [OC 100 Oceanic Steam Nav. Debs 9 %01 New York Tele. 44% Bonds 
i tae Bek 100 Ma : ' 113 1 1 Partington Steel and Iron 1 9 Orient Steam Navigation *45 110 10 | Renter's. Ltd ‘ , 
il Oe lomniui Inve ent, Pref. 98 6% Cum. Pref. .. 1g 4 |Stk 100 |Peninsular and Oriental, Pf 112°: 10 Western Telegraph Ltd 2 3 
¥ ms 100 Ra - } at, L coce (MOO 10 | 10 |Pease and Partners, L. Ord 13; 2? }Stk 100 Do Def are : 905 3 10 | 10 | West India and Panama 2 ; 
Pn a 10 ere ref 94596/] 5 | § |Pearson and Knowles ._.....| 44 3 |Stk'100 Royal Mail Steam ._._.____ 96 103 
‘ 4 . 00 Ra way Investment, Pref..| 75 77] § : pee Cum, are A: St 2 |Stk 100 Do 44% Deb. Stock 103s 
x 10 | Do Deferred ae 144 § | |} Jo 6% Cum. 2nd Pref 445 | 10 10 Union-Castle 44% Cum. Pref.| 9 
L az os 100 Re way 8! M fen ist, L.A 78 80 : 5 Bhymeey trea, Limited . 2, i TRAMWAYS AND OMNIBUS. 
. su 100 » 7» B Prefere see ‘7 = 1 1 Vickers, L sik a Ora ecccece Shae! 
Lig S atk 100 R. Plate Tr as ome imited, eee OR 5 5 | Angi " . 
hy + 10 bber Plat 4. ons, Invest. !53 1; 1) Do 5% Preference Stock 5 § Angio-Argentine,54%c. lst Pf 
at a 100 = Ir ; an Trust, L., Prf.. 97499} 1/ 1 Workington Iron and Steel hs TEA, COFFEE, AND RUBBER. Stk a vo 4% Debentare Sto. « 
ag atk 100 Do Deferre i snenened Mess ee wee Do 6 c ‘um. Pref. sees 313 ’ 10 sa —_ — mb wh .,® 
Md ity Stock Conversion 0 < es . ase “ i a 4 a, oe 7 
:4 > . out bmarine Cables Trust Crt 126 29 2 2) ‘Anglo-Malay Rubber ...... By! Rd 100 » ; D. m Pret. a5 
uF Bibi 0.8. and 8. America Invest) NITRATE. Be mee Oona csiceeseseeee-/49 61) [ites gtool Brasilien Trection..... | 
T Tru: st ATT . ccccces . iia 5 5 British Indian Tea, Lid... 6h ? a = ag ( 0 Trae. CPE ‘Riy./111 15 
es 6 CG Alianza C ompan 15a1é 1 1 ‘Bukit Rajah Rubber Co. .. 44 Si 100 rit. Biec. irac. 6 Ord 
i ht §| 5 Angio-Chilian Nitrate... 184 1 1 Chargola Tea Association L ote: ' Sts sae Do 6%, Cum. Pref 
re Gy 5 | 5 |Colorado Nitrate § 1 1 Do 7% Cum. Pref. ...... 19321130] 2 5 Cale _ Limited ... 4 22 
i oaq GAS. 5| 5 |Lagunas Nitrate 1% 10 | 10 Cons. Tea and Lands.........15g 16g] 9) 5 |Cit Buenos Ayres, Ltd. t.° 
{ a —— 5; 5 |Rosario Nitrate 1 1 | Darjeeling Co. ............. ; i ab 100 - — 5 ot ited AY ‘Deb — . 
Jie 4'4 ‘Santiago Nitrate 1} 1 |Dooars Tea ....... 33 Og [Stk 100 | London U nites eb. Stk 
Stan Stk 100 |Alliance and Dublin........ 61 66 — - 10 | 10 Doom Dooma .... Ww 3 $100 $100 Mexico Tramways : 
ov, 33 §| § (Bombay, Limited ..........| 5h € 1| 1 Empire of India & Ceylon. Qe rei bi} 2 Nati mal Steam Car (1911 sz 
es Sth 10C [Brentford Gas.............. 260 65 OIL 1| 1 General Ceylon Rubber ...., 2g 4} ©! & Para Elect. Rys. and Lghtng 2 if 
A OF ® | 20 British Gas Light ... 44 45 - 1! 1 Highlands and Lowlands... 2°, %| 1) 1 Provincial Limited .. si 
| OF Stk 100 Commercial 4 % Cap. Stock. "= OEE 1 1 Java United Plantations 2 4 
ms 644 Stk 100 | DoS Deb, Stock i: -| 71 73 : ot Anglo-Persian 67, ,Om.Ptg.Pf. 14 10 | 10 Jokai (Assam) Tea, as. «++ ~ 17418 
rf. lv Gtk 100 (Continental Union, L....... SE GEE s cansecensecsece te 1| 1 |Jorehaut Tea, Limit 26 
L Vigle 10 | 10 |European, Limited 18 1 1 Burmah Tl edn eidaaemiadd -| “et 1 1 |Kepitigalla Rubber = ; ; — WATERWORKS. - 
Ups Stk 1100 |Gas Ligh tand Coke Ord. 101 3 1 1 California Oilfields ....... i 1 1 ‘Kuala Lumpur Rubber .... 3% # 
rd, Bd Stk 100 | Do3,% Maximum ........ 7679} 1 | 1 (Commonwealth Oil Prf.Ord. 1; 1 |Lanka Plantations Ltd. ..... § 2] 5| 5 Alexandria, Limited........ 123 2 
«++ Ugh 10 | 10 |Hong Kong and China...... 164 10/ | 10/ |Kern River Oilfields....... 3 1! 1 |Lebong Tea, Limited ......, 14% {4] 20 20 Antwer Limited . --| 365384 
% na Stk 100 [Imperial Continental ...... 162 67} 1) 1 \Lobitos Oilfields .......... 1 1739! 2) | 2 |Linggi Plantations... .. 2) 8) 8 City of Ri. Petersburg, L. 34 4 
eee) la § § Maltaand Mediterranean, L) 43 %/$10 $10 |Mexican Eagle Oil...... £ i 1 1 |\Mabira Frat. (Uganda) Rub Stk 100 Colne Valley A 10% Ordinary\257 62 
veel Wha Ok '100 ‘Oriental, Limited .......... 11? 22] 1 1 Pacific Oilfields ........... s 1 1 |Malacca Rubber Plantations, 44 ; 10 | 10 Cons. of Rosario, Limited --| M4 4 
lA: §| § Ottoman, Limited ....... 74 2] 1) 1 |Premier Oil and Pipe Line °x 1| 1 \P.P.K. (Ceylon) Rub. Ests... #1 | 10 10 E. Surrey B (max. 7%)..... 8 ¢ 
6) 5 Primitiva Gas Co.of B. Ayres 6 4 84 84 Koyal Dutch Co : 51 1 1 |Perak Rubber Plantations », 4110 7 Kimberley, Limited ....... 64 ; 
1 1 South Barracas (B. Ayres). ; té fa] 1 | 1 |*Shell” ene = ‘ if 2 | 2/ Straits Settlements(Bertam) 4 | 20 20 Montevideo Shares ..... 277268 
a Sa 1% South Metropolitan Ord....{109 11 | 10/ | 10/ Spies Petroleum . endl 2/ | 2) Sumatra Para Rub. Pints + “&iStk 100 S. Essex, 1861 (10% max.).. . 235 40 
10‘ 10 ‘Tuscan Gas .........ccccees 5 61 1! 1 Trinidad Oilfields .....: ow 2 | 2 United Sumatra Rub. Esta. & 41 6 6 Tarapaca, Limited. . om 43 54 








Continued from Page 1306. 


Australian: mutton, fine, 36s; fair to good, 


31s 6d. Market letter unchanged. 
stuff, 23s 6d percwt. Rough fat, 


7d per 8 lbs. 
OILS.—Linseed firmer. 


Spot, pipes, landed, £24 17s 6d; 





saad landed, {25 5s; May-August, £25 10s; September-December, 
ra ate £25 158; January-April, £27. Hull, naked, spot, £24 7s 6d. Rape 
1 @ easier. Ordinary brown. naked, spot, £30; English refined, on 


spot, casks, £31 15S. 
AND Egyptian, (27 2s 6d; 
rdinary pale, £29; 
April-May, £38 ros. 


Cotton quiet. Crude, spot, 


Hull, £28. Cocoanut: Ceylon, 











348 6d to 35s 3d; 


dark to dull, 29s 3d_ to 33s; hard, 35s 3d. Beef: sweet, 
fine, 348; fair to good, 32s 6d to 33s 6d; dark to dull, 


29s 6d to} 
Town tallow, 32s 9d; melted | 


barrels, 


0 £29; Hull, 
refined sweet, {32 15s to £34, as to make ; 
spot, 








348 ; | 





£42; 


| May sold, gs 8d to 9s 84d; 








POSTSCRIPT. 
SUGAR.—Of British refined, Lyle’s 
cubes were also 13d dearer. German granulated firmer. Ready 
parcels sold, 11s gd; ditto, May, ris 9d; June, r1s ro4d ; July 
August, 12s; and October-December, 11s _ 1odd, f.o.b., Hz amburg 
Cane sales firmer with a good demand. Crystallised Trinidad 
sold, 138 to 138 3d; good to fine, 13s 6d to 14s. Choice Demerara 
sold, 148 9d. Surinam sold, 13s to 13s 3d; yellow Jamaica, 13s to 
13s 3d, with good dry white 13s 6d. Beet firm, with fair sales 
August, 9s rod to gs ro4d ; October- 
December, 9s 9}d to gs fd, f.o.b., Hamburg 
COFFEE.—Auctions steady, 
Brazilian receipts to date 


Friday Evening. 


goods advanced 14d. Tate's 


supplies being on a fair scale 
total 13,112,000 bags, against 10,851,000 





! CG s | a il-May % : : : 
, ty Lagos, spot, 434 108. ochin, spot, £51; April-May, £43. Palm : last year. Futures dull. September, sellers, 43s; December, 
id 4 TURPENTINE stronge A meri sat , 44S. 
a onger. American spirit, on spot, 33s 9d; fe cea . 
ted ui june-August, 348 14d; September-December, 34s 6d; January- SPICE.—Pepper slow, and black Lampong, August-October, sold, 
nae 3 April, 358 6d per cwt. Deliveries week ending May 6th: Ameri. | 484- 
_ . can, 2,668 barrels, against 1,402 barrels last year; French, 124 JUTE.—Spot in fair demand and firm, but forw ard easy. Native 
HE barrels, against 122 barrels : landing, American, nil, against nil ; first, dock, London, sold, £33 15s; lightning tops, spot, London, 
ob uf) French, nil, against nil; afloat, 500 American, against nil; stock, £31 5s. Native first marks, May-June, sellers, £33 12s €d; and 
“olny | 20,002 barrels American, against 26,145 barrels; French, 1,455 | new crop, August, £31 1os. Calcutta entries for past 21 days 
‘" a els, against 2,109 barrels. cabled 88,000 bales, against 70,000 last year. 
ae gage -American, 74d; water white, 84d. Russian, 7}d | SHELLAC steady, quiet. T.N., August, done 65s. 
- ea PO cakes. “Linas d: I : RUBBER dull and weak Plantation crepe, spot, 2s 39d, 
sd Ry bY Comes: Loodc — ondon made, £7 103, £7 12s 6d. | sellers; June, sold, 2s 33d to 2s 2$d; and July, 2s 2d. Fine hard 
m abe * sl oan, £4 12s 6d to £4 15s. Cocoanut, oblong, | Para, spot, value 2s 94d. 
ta 58; round, £6 15s Soya, {7 5s. Soya beans, Hull, Ti ‘ash closed £ - 1 three months 
yb aay spot, {8 1s 3d. METALS.—Tin easier. Cash closed £149 10s, anc = > ths 
MSY ROSIN —Common strained, on spot,9s 6d, ex wharf. £151 58; English ingots, £150 tos to £151 Ios. ee ruled 
18 LINSEED — Market fully steady. London, Calcutta, spot (pure | lower. Cash closed £62 18s 9d, three months £63 10s; electros, 
scooel OG sis) 4 , Pigs = 3° s “8, 22 ak. English, {19 5 
“aa sis), 458 gd; afloat, 48s 9d; May-June, 498 6d; June-July, £65 to £65 10s; sheets, £7 Lead ‘wat a £19 ae 
“oat 498 9d; July-August ; ad foreign, June, sold, £18 11s 3d; August, £18 2s 6d. peite 
é) . tii La Plata May. Tune ae a ; ard yo ate 7s ot inactive. Ordinary brands, £21 7s 6d to {21 128 6d, according to 
Land 11) ae a , 9 o the Continent: La Plata, May- = 7 
ar 2 458 9d ; Bombay, May-June (new terms), 51s 6d ; Calcutta | position. Iron steady. Cleveland, cash, 51s 14d. 
5. indies. tect , June jay. 50s. Quantity afloat from the el — 
Le a » liciuding cable advices, 175 ; ins 5 ; 
88) BM in 19:3 ee a ow Seen nen: ae LONDON CATTLE MARKET.—May 21 
of RaP teady re ; 5 - 
=i ‘ Toria — steady. Ferozepore, May-June (old terms), 49s 3d ; British Animals. es Ibs sinking the offal. — 
mi nom.: brown id terms, 50s 6d ; yellow Cawnpore, May-June, | Inferior beasts...........-+++ wee 310| Prime sheep......-..-+++eeeeees 6 0 
ois. 4 Garerat, een |cCawapore, May-June, new terms, 508 9d; yellow | Middling ditto..............+++ 4 4| Inferior lambs ........--.++++++: 7 0 
pl 8 E; See 1 ‘ne, new terms, 55S. Quantity afloat from the | Prime ditto ...... dea ceeewenanen 5 2/| Middling GERD. 2cavcrersscecsere % 
wooo OS ast indies per last advi | Inferior sheep ..........0<. cocee 4 O| First ditto .......-eeeerseeerere 
ja. a COTTONSEED low an 4,000, against 12,000 in 1913. | Middling ditto...............-. 5 6 | Calves, First..........+- seveseee oe 
ea Sine, slow. London: Egyptian, June, £7 17s 6d; | M 
STS. lan ae a ary, #5 7s ¢ d Hull, oe £7 12s 6d: Nov ember- } LONDON POTATO MARKET. _ AY 2!I. p T 
sPUUaT VY LA Ff r e on. 
J a aeeate, id perton. Imported into London since January 1st | aes — a a hati: 3. il "3 
pF 2 " 31,500 in IgI3 | AINCOINS .sceccreeees eecece King en iets 4 5 0 
“-* . ISDUSTRL oo amc _— mene 
5 ’ | al 
oT I, ~ SANE OF JAPAN, LTD. | IMPERIAL JAPANESE GOVERNMENT THE PROGRESS OF THE NATION 
o* ; N SORDS FOR £2,000,000. FOU R PER CENT. S STE RLING LOAN OF 1910 In its various Social and Economic Relations from 
at Ju 19 en, that the COUPONS due — — the beginning of the Nineteenth Century. 
1314 (Satara _ ALD on and after 2nd June, Notice is hereby given that the COUPONS due By G. R. PORTER. 
1) and » between the hours of lst June, 1914, will be PAID on and after 2nd June, Demy Svo, xvi. +735 pp., 29@ net 
r a Specie Bank, Ltd., 1914 (Saturdays exec pted) between the hours of ll 


ed. Coupons must be 

ination prior to their 
i is 
i Bis A. TAT 
a4 ** 


pecie Bank, Ltd., three clear days 
SUMI, Manager. | E 










Limited, 





and 3, at the Yokohama Specie Bank, Limited, 
where lists may be obtained 
for examination prior to their 
payment.—For the Yok« 


K. 


7 Bishopsgate, London, E.C., 


A Completely New Edition Revised and brought 
ip to date p . 
hama Specie Ban By F. W. HIRST (Editor of “ The Economist "’) 

) } : s LK, J 

TATSUMI, Manager. 
18th May, 1914. 


Coupons m ist be left 


METHUEN & Co., Ltd., % Essex st., London,W.C. 
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i NEW YORK PRODUCE 
EXCHANGE BANK. 





CAPITAL ......81,000,000. 
SURPLUS...... $500,000. 


Accounts of Banks, Bankers, and Firms received 
Gpon favourable terms. Oollections made and 
remitted for promptly. 

Careful attention given to the Purchase and Sale 
of American securities, Oable Transfers made. 

, Lompom Banzzers—The London City and Midland 
a Bank (Limited). 


} STANDARD BANK 
SOUTH AFRIGA&"™. 


Bawgers TO THE GOVERNMENT OF THE UNION OF 

Sours Arrica in Cape Province ; TO THE IMPERIAL 

} GovVERNMENT IN SovuTH AFRICA; AND TO THE AD- 
MINISTRATION OF RHODESIA. 





HEAD OFFICE: 

10 Clements lane, Lombard st, London,E.O, 
Hamburg Agency : 27 Alsterdamm., 
New York Agency : 55 Wall street. 

i OVER 200 BRANCHES AND AGENCIES IN 

SOUTH AND EAST AFRICA. 

. Subscribed Capital 26,194,100 

. Paid-up Capital... 21,546,525 

\ Reserve Fund ... £2,006,060 

Uncalied Capital 24,645,575 

£8,194,100 

Tih Boarp or Dreecrors: 


: W. R. Ansvrunort, Esq. Hon. Sir CHartes W, 
Bir D. M. BaRBour, FREMANTLE, K.C.B. 
K.C.M.G., K.C.S.I. Horack PEEL, Esq. 
Rosert EB. Dickinson, Ese.| Rt. Hon. LorpD 
James Farrparnn Fintay, SYDENHAM,G.C.M.G., 
Esgq., C.S.I1. G.C.8.1., G.C.L.E, 
Rt.Hon. Lorp We sy, P.C., G.C.B. 


ore 
ose 


ore 


EVERY DESCRIPT:ON OF BANKING BUSINESB 
transacted with the Cape Province, Natal, Orange 
Free State, Transvaal, Rhodesia, Nyasaland, 
East Africa Protectorate, Uganda, Zanzibar, 
Portuguese East Africa and the Belgian Congo, 
and with the Bank’s Agencies in Hamburg, New 
York and eisewhere. 

CURRENT ACCOUNTS are opened on the usual 


terms. 
DEPOSITS RECEIVED for fixed periods at raves | 
which may be ascertained on application. 


ee 
- 


BILLS NEGOTIATED and COLLECTED. 

MAIL & TELEGRAPHIC REMITTANCES made. | 

LETTERS OF CREDIT and DRAFTS granted on 
the Branches and Agencies of the Bank. 

THE BANK issues CIRCULAR LETTERS OF | 


COMMERCIAL LETTERS OF CREDIT issued. 


effected. 
DIVIDENDS, ANNUITIES, etc., received. 





the transactions of any of its customers, 
WILLIAM SMART, London Manager, 


British Bank for Foreign 
Trade, Limited. 
(Formerly Anglo-Russian Bank, Ltd.) 
Authorised Capital. . 7 -. £1,500,000 
Issued and Fully Paid Up Capital £1,200,000 
Heap OFFICE: 

11 KING WILLIAM STREET, LONDON, E.C. 
London Clearing Bankers: 

Bank of England: Lieyds Bank, Ltd. 


$ , CURRENT ACCOUNTS.— Interest allowed by 
i-2 i arrangement on minimum monthly balances at 2% 


per ann. 
3 Peery DEPOSIT ACCOUNTS,—Interest at a minimum 
dee Beate eit of 4% per ann. allowed for fixed periods of 3 months 


A BAM 


oO 





and upwards. 
4 Bills Discounted Foreign Exchange 
Sat Credits Opened Coupons Collected 
: Advances against Documents. 


VICTOR PARKER }__ Joins 
G. H. BUTTERFIELD } Managers. 


THE NATIONAL BANK OF 
SOUTH AFRICA, LIMITED. 


Registered in th 
(With which is incorporated the Bank of Africa, Ld.) 
Bankers to the Government of the Union of South 

Africa in the Transvaal and Orange Free State. 
; Bankers to the Imperial Government in 8. Africa, 
4 London Offices: Circus place, London wall, E.C., 

and 117 Cannon street, E.C. 

, Subscribed and paid-up Capital ..  £2,350,000 

With power to increase to .. es 4,000,000 


oy Reserve Fund .. ae es 500, 
at all the principal towns 


Branches and Agents 
in South Africa. 
Agents at Berlin, Hamburg, Paris, and New York. 
Deposits received, Current Accounts opened, and 
all descriptions of Banking Business connected 
with South Africa and the Belgian Congo transacted 


on terms which may be ascertained on application. 


D. CUNNINGHAM, Manager. | Credit issued. No. 27 Clement's lane, - 


Capital Subscribed, 25,000,000. 


| 
{ 
CREDIT available in all parts of the world. | 
PURCHASE and SALE of Stocks and Shares | 
| 
} 
i 


EXECUTOR and TRUSTEE Business undertaken. | 
The officers of the Bank are bound not to disclose | 





THE ECONOMIST. 





AY J 
Banks, &r. THE NATIONAL BANK OF 


LIMITED. 


SCOTLAND, 


Incorporated by Royal Charter and Act of Parliament, 


ESTABLISH 


ED 1825. 





RESERYVYE FUND 


Paid-up, 21,000,000. 


Uncalled, £4,000, 009, 


£900,000, 





HEAD OFFICE—Epmevres. 


J. 8. COCKBURN, General Manager. 





GEORGE B. HART, Secretar 


LONDON OFFICE-—37 Nicholas Lane, Lombard street, E.c, 


J. FERGUSON, Manager. 


BANCA COMMERCIALE ITALIANA. | 


Head Office : MILAN. 
LONDON OFFICE : 1 OLD BROAD ST., E.C. 


Paid-up Capital 
Reserve - 























£5,200,000. 
£2,328, 000. 


Branches in Italy: Alessandria, Ancona, 
Bari, Biella, Bologna, Brescia, Cagliari, Catania, 
Como, Florence, Genoa, Leghorn, Messina, Naples, 
Padua, Palermo, Parma, Perugia, Pisa, Rome, 
Salerno, Sassari, Savona, Sestri Ponente, Syracuse, 
Turin, Venice, Verona, and Agencies in 
numerous other towns. 





Agents in London for: Banque Francaise et 
Italienne pour l’Amérique du Sud, Buenos Aires, 
Rio de Janeiro, San Paulo, Santos, etc., 
and Societa Commerciale d'Oriente, Tripoli, Africa, 


Agents and Correspondents in all parts of the World. 


NATIONAL BANK OF INDIA, 


(Bankers to the Government in British East Africa 
and Uganda). 


Hxap Ornice : 26 BISHOPSGATE, LONDON, E.O. 












BRANCHES ;: 

Caloutta Cochin (8. India) Newera Eliya 
Bombay Chittagong Zanzibar 
Madras Rangoon Mombasa British 
Karachi Mandala Nairobi Bast 
Cawnpore Aden an Nakuru Africa 
Lahore Aden Point Kisumu 
Amritsar Colombo Entebbe 
Delhi Kandy Kampala } Uganda 
Tuticorin Jinja 

SUBSCRIBED CAPITAL .....+.-.-.-£2,000,000 

Par-vp CaPiTaL ...... «++ -£1,000,000 


RESERVE FUND........0000++-+- £1,100,000 

London Bankerse—Bank of England; National 
Provincial Bank of England, Limited; National 
Bank of Scotland, Limited. 

The Bank conaucts every description of Bastern 
banking business. 

Deposits received for fixed periods at rates to be 
obtained on application. Interest payable 30th June 
|} and 3lst December. 

Current accounts are opened, and, provided they 
| do not fall below £200, interest is allowed on the 
| minimum monthly balances at the rate of 2 per 
| cent. per annum. 


ANCO DEL PERU Y 
LONDRES, LIMA, PERU, 
Subscribed and Paid-up Oapital...£P500,000 
Reserve Fund ..........+s0+. essecess- 300,000 





i 
| BRANCHES IN: 
| Piura, 


Callao, Mollendo, 
Chiclayo, Cerro de Pasco, Areauipa, 
Pacasmayo, Chincha Alta, Cusco, 
Trujillo, Ica, Iqvitos, 
Houaras, Huancayo, uacho, 


Letters of Credit, Drafts, and Cable Trans- 
fers issued, Bills negotiated, advanced upon, 
or sent for collection. 


London Agents : 
The Anglo-South American Bank, Ltd., Old 
Broad street, London, E.O. 


BANCO ALEMAN TRANSATLANTICO. 
; (Deutsche Ueberseeische Bank.) 

Capital (fully paid) .. M.30,000,000 (£1,500,000.) 
Reserve Fund .. i «. M.9,545,948 (£477,297.) 
Heap Orrice: BERLIN. 

BRANCHES: 

ARGENTINE : Bahia-Blanca, Buenos Aires, Cor- 

doba, Mendoza, Rosario de Santa Fé, & Tucuman, 
res a — Paz and Oruro. 

: tofagasta, Arica, Concepcion, I ue, 
Osorno, Santiago, Temuco Valdivie: & Vaipareiee: 
PERU: Arequipa, Callao, Lima and Trujillo. 
URUGUAY: Montevideo. 

SPAIN: Barcelona and Madrid. 
BANCO ALLEMAO TRANSATLANTICC, 
—— Rio de Janeiro, Petropolis, So Paulo, 

8 
LONDON AGENTS: Deutsche Bank (Berlin) 
London Agency, 4 George Yard, Lombard st., E.C. 

Bills sent for collection, negotiated or advanced 
upon. Drafts, cable transfers, and Letters of 








DUGALD SMITH, Assistant Manager 


ENGLISH, SCOTTISH, AND 
AUSTRALIAN BANK, LTD. 


Head Office: 38L t 
Bubscribed atc ombard street, E.C, 


PEE Wkssecesasscuce 21,07 t 
Paid-up Capital.................... san : j 
Further Liability of Proprietors .. 539,437 104 
NON UNE Sekvekescnccccsscscs 300,000 4 

Letters of Credit and Drafts on i 
Branches and Agencies of the Bank in Australis 
can be obtained at the Head Office, or through 
the Agents of the Bank, in the chief Provineia) 


towns throughout the United Kingdom. 
Remittances made by Telegraphic 


nsfer. 
Bille Negotiated or forwarded for Coie. 


Bank and Exchange business of every 
description transacted with Australia. 


E. M. JANION, Manager, 


NION BANK OF CANADA, 


Incorporated 1865. Head Office: WINNIPEG, 





Paid-Up Capita! .. a $5,000,000 

Rest and Undivided Profits $3,600,000 

Total Assets, over ea -+ $80,000,000 
London Offices: 51 THREADNEEDLE 8T., EC. 


26 HAYMARKET, 8.W., 

London Committee: J. Lrich Woop, Esq.,C.MG 
Hon. Sipney Peet, F. W. ‘aaun, toe 

The Bank having over 300 Branches in Canada, 
from Atlantic to Pacific, and Agents in all te 
Principal Cities in America, bas exceptionl 
facilities for transacting a General Banking soi 
Exchange business with Canada and the United 
States. Collections and Correspondence Invited. 


HONG KONG & SHANCHAI BANKING 
CORPORATION. 


Capital, all paid up .. ° me 
RESERVE F'UnpDs, 

Sreruing RESERVE HELD IN LONDON AT 

EXcHANGE oF 2s per 8 = £1,500,000 

STERLING, INVESTED IN CONSOLS AND 
OTHER STERLING SECURITIES 

$15,000,000 

Silver Reserve.. ee 17,650,000 


$32,550,000 
Reserve Liability of Proprietors .. $15,000 
Court or Directors anp Heap Orrics 1 How 
Kone. 
Lonpon CoMMITTEE. 

Sir Thomas Jackson, Bart., Chairmas. 
Henry Keswick, Esq. Sir Carl Meyer, Bart 
Wm. Gair Rathbone, Esq. J. R. M. Smith, Ea. 

Deposits reczived for fixed periods at rates wie 
can be a on —— Interest payebit 
h and December Sist. 
—e SIR CHARLES ADDIS, ——_ 
H. D. C. JONES, Londoa. 
JOHN MACLENNAN, Sub-Manage 
W. M. BLACKIE, Accountant. 
9 Gracechurch street, London, E.C. 


ee eee 
STRALIA, LTD 

LONDON BANK, OF, AUSTRALIA IT 
Subscribed Capital .. -- ease 1 
‘i a6 

Liability Tat ait 





Paid-up ee < ee 
Uncalled, including Reserve 
_ a ade b ; CaBLE 
EMITTANCES made by , 
Daan , LETTERS OF Casees, and Cracunan Nom 
m Branches and Agents. 
yn Australasia NeGoriaTep of sett ie 
Collection. 


- 


i rie 

Deposits Receivep for periods and st 
which may be ascertained on ‘application, # 
banking Business of every description conduc | 


with Australia. 


THE ANGLO-EGYPTIAN BANK LT 


SUBSCRIBED CAPITAL, 
PAID-UP. ...£500,000 | RESERVE 


61,5000 
FUND &680 | 
BRANCHES—Alexandria, Cairo, Beni-Bouet, Mi 


sourah, Port Said, Tantah, Zagazig, 
Malta, Gibraltar, Paris. 4 
BANKERS—The Bank of England, 
Joint Stock Beak. ot Beat 
The Bank transacts every descr!P ot Credit 
business in Egypt, grants Letters ©. pgp 
affords facilities to travellers al 
here. 
“Son oouite veceived for one year at 4 Pet al 
“On current accounts Interest at the pool! ' 
per cent. per annum allowed on : alow we 
balances, provided they do not 


of £200. Lombard street, BC. 





the Lovie 





Aci 


BrESEo 
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———— 


‘YOKOHAMA 


Head Office 


Antang-Hsien 
Bombay 

Calcutta 
Chang-chan 

Dairen (Dainy) 
Fengtien (Mukden) 
Hankow 

Harbin 


| 
Honolulu 


k buys and receives for collection Bills 
tH — issues drafts and Telegraphic Trans- 
fers and Letters of Cwedit on above places and 

s General Banking Business. 


d transact 
——— periods at rates to be 


its received for fixed 
obtained on application. 

Office: 7 Bishopsgate 
— K. TATSUMI, Manager. 


ANGLO-RUSSIAN TRUST, 


LIMITED. 
HEAD OFFICE: 6 AUSTIN FRIARS, LONDON, E.C. 
CAPITAL PAID UP 
44% DEBENTURE STOCK issued 
IS AN ISSUING HOUSE 
|DEALING PRINCIPALLY WITH RUSSIAN 
'GOVERNMENT GUARANTEED RAILWAY 
|4ND MUNICIPAL LOANS. 


THE TRUST 


| THE TRUST DOES NOT UNDERTAKE 
OR DIRECT DEALING 
WITH ANY SECURITIES WITH THE PUBLIC. 


| 4 List of Sound Russian Securities, 
showing yields of 43 to 63% per cent., for- 
warded free on application. 
COPIES OF THE LAST ANNUAL 
i}AND FULL PARTICULARS 
ALREADY MADE, MAY BE HAD EITHER AT 
THE HEAD OFFICE, AS ABOVE, 
EITHER OF THE 


STOCKBROKING 


| OFFICES : 
EDINBURGH 


Established 1837. 


: 
i Paid-up Capital, 


£1,950,000, together 
j Reserve Liability of Proprietors £4,000,000 


' 


} _ Total Issued Capital and Reserves £7,930,000 
| Head Office: 71, Cornhill, London, B.C. 
} DRAFTS are granted on the Bank’s Branches 


throughout the Australian States, and Dominion 


New Zealand. 


TELEGRAPHIC REMITTANCESare also made. 
BILLS are purchased or sent for collection. 

eived for fixed periods en terms 
tained on application. 


DEPOSITS are rec 
which may be ascer 





NATIONAL BANK OF EGYPT, 


shed by Khedivial Decree, June, 1898 
with the exclusive right to issue F 7 
Notes payable at sight to bearer.) 


Capital 


(Ln 300,000 Shares of £10 each 
Reserve Fund 


Governor—F. T, Rowlatt. Esa, 
Head Office 
London Committee ; 
Hon. Hugo Baring. 
Hon. Algernon Mills, 
LONDON AGENCY: 
3a4 LOTHBURY, LONDON, E.C. 
Manager—J, T, Beaty-Pownall, 
Assistant Manager—a. F’, Gillbee, 
Accounts Opened wit 


Cir 
Every kind of 


Ut, Assua 
Damanh 
j Minieh 

and 


a 
- May 23, 1914.) 
| may 
“Panks, Kt. —Continued. |= 


SPECIE BANK, 


(REGISTERED Im JAPsN.) 
EsTaBLISHED 1880. 


= Yen 48,000,000 
| gubseribed Capital ** 

|Paid-up Capital... 30,000,000 
YOKOHAMA. 


Branches and Agencies at— 
Hong-Kong Pekin 


(Port Arthur) 
Los Angeles San Francisco 


Newchwang Tientsin 


FOLLOWING 
18 ST. ANDREW SQUARE. 


DUBLIN: DAME HOUSE, DAME STREET. 
MANCHESTER- 324 BROWN STREET. 


THE UNION BANK OF 
AUSTRALIA, timmtep 


Incorporated 1880. 
Authorised and Issued Capital, £6,000,000 





Sir Carl Meyer, Bart, 
Hon, Sidney Peel. 


h traders and private perso 
tlar Notes Sesnell = 


Banking business transacted, 
Egypt at Cairo (H 





ead Office), Alexandria 
Beni-Suef, Chibin-El-Kom, 
Luxor, Mansourah, 
id, Sohag, Tantah, 
Sudan at Khartoum, Port 


an, Benha, 
ur, Payoum, K 
» Mousky (Cairo) 

@1g; and in the 
Sudan, a 


THE ECONOMIST. 











HARRIS, FORBES & CO 


NEW YORK 
27 Austin Friars, London, E. C. 


American and Canadian high grade 
Municipal, Railroad and Public Utility 


BONDS FOR 


INVESTMENT 


Telegraphic Address: Sahartorb Thread 








BANCO ESPANOL DEL RIO DE LA PLATA. 


ESTABLISHED 1886. 
7 FENCHURCH STREET, LONDON, E.c. 


CAPITAL SUBSCRIBED 
CAPITAL PAID UP ee 
RESERVE FUND .. os 
NEW RESERVE FUND.. 


+» $100,000,000 =£8,730,158 


95,963,820 = 8,377,794 
46,079,939 = 4,022,851 
2,421,708 = 211,419 





Head Office: BUENOS AIRES. 


ARGENTINE REPUBLIC BRAZIL: RIO DE JANEIRO, EUROPE: PARIS, MADRID, 
54 BRANCHES IN THE PRIN- SAO PAULO and SANTOS. VIGO, BARCELONA, VALENCIA, 
CIPAL CITIES. URUGUAY: MONTEVIDEO. CORUNA, BILBAO, SAN SEBAS- 


TIAN, GENOA, HAMBURG. 


EVERY DESCRIPTION OF BRITISH AND FOREIGN BANKING BUSINESS TRANSACTED. 


LETTERS OF CREDIT furnished on all parts 
of the world. 

CURRENT AND DEPOSIT ACCOUNTS opened 
on terms to be ascertained on application. 

BILLS OF EXCHANGE negotiated or advanced 
against. 

FOREIGN EXCHANGE bought and sold ; cable 
and mail transfers made to all parts of the Continent 


GIRARD TRUST COMPANY 


Philadelphia, Pennsylvania. 
CHARTERED 1836, 


Acts as Executor, Guardian, Trustee, and 
in all fiduciary capacities by appointment of 
the Courts and individuals, 


As Agent the Company conserves and handles 
moneys and securities entrusted to its care, 
collecting and remitting income therefrom. 


Correspondence with British owners is invited 
looking to the management of such funds, 


which are free from taxes or income duties 
in the United States. 


Capita! and Surplus, $10,000,000. 


FORT DEARBORN 
NATIONAL BANK, 
CHICAGO. 
Capital & Surplus, $2,900,000 


United States Depositary. 


Domestic and Foreign Banking of every Description. 
Communications invited from Banks and Institu- 
tions desiring an Agent or Correspondent. 
Exceptional Facilities for handling Documentary 
Bills requiring supervision of Merchandise, either 
at Custom House or in Warehouse. 


Btock, Bond and Trust Departments. 
LONDON AGENTS, Lloyds Bank, Ltd, 
W. A. TILDEN, President. 


HARRY LAWTON, Manager, Foreign Cepartment. 


CANADA. 


THE BANK OF 
BRITISH NORTH AMERICA. 


Established 1836. 
Incorporated by Royal Charter 1840. 
Paid-up Capital, £1,000,000. Reserve Fund, £620,000. 
Head Office: 5 GRACECHURCH ST., Lonpon, E.C, 

Court oF Directors. 

F. R. 8. Balfour. F. Lubbock. 

J. H. Brodie. C. W. Tomkinson, 

J. H. Mayne Campbell. G. D. Whatman. 

E. A. Hoare. 
Deposits received for 1 or 2 years at 4°, per annum. 

Drafts, Letters of Credit, 
Telegraphic Transfers, -e 

are issued by the London Office upon the Chief Cities 
and Towns throughout Canadaand the United States 


All Kinds of Banking Business Transacted. 











and Cities in North and South America. 


CCLL.CTIONS: Bills collected at most reason- | 


able rates and returns promptly made. 


STOCKS bought and sold. Dividends collected 


and advances made against securities. Coupons 

and drawn bonds collected and negotiated. 
SHIPPING Credits opened, freights collected 

and remitted. Ships’ disbursements attended to. 


THE EASTERN BANK, 


LIMITED. 


Head Office: 
4 CROSBY SQUARE, LONDON, E.C. 


Branches: 


BOMBAY, CALCUTTA, and BAGDAD. 
Subscribed Capital... -. &£1,000,000 
Paid-up in “a ee ee £400,000 
Reserve Fund .. a a aa £30,000 
Reserve Liability of Shareholders £600,000 


BOARD OF DIRECTORS. 


The Right Hon. Lord Balfour of Burleigh, K.T. 


Chairman). 
Sir Jacob E. Sassoon, Bart. Emile Francqui, Esq. 
J.C. G. Bouvillat, Esq. J. 8S. Haskell, Esq. 
G. Bromiey-Martin, Esq. J. Leigh Wood, Esq., 


C.M.G. 


The Bank transacts every description of Banking | 


and Ageacy business in connection with India on 
terms to be ascertained on application. Deposits 


are received for 1, 2,or3 years at 4 per cent. per | 
annum, and on current accounts interest is allowed | 
at 2 per cent. per annum onthe minimum monthly 


balances. 
F, H. SUTTON, Manager, 


THE WESTERN 


AUSTRALIAN BANK.) 


Established 1841. 


Paid-up Capital .. .. £250,000 0 @O 
25,000 Shares of £10 each) 

Reserve Fund .. .. £680,000 0 0 
Reserved Profits .. £14,434 090 
Reserve Liability of Sharehoiders, 
£250,000. 


Drafts issued, Remittances cabled, Bills negoti- 


ated or collected, Deposits received for fixed periods 
at rates to be ascertained on application, and all 
banking and exchange business connected with 
Western Australia conducted through the London 
Agents, The Bank of Adelaide, 11 Leadenhall 
street, E.C. 


The RUSSIAN COMMERCIAL 


and INDUSTRIAL BANK. 


| CAPITAL PAID-UP oe -- &3,703,704 


RESERVE FUND.. o« + £1,033,410 
9T, PETERSBURG, moscow. PARIS. 
And over 100 Branches in Russia. 


LONDON OFFICES—24/28 LOMBARD 8T., E.C. 


Telegraphic Transfers and Remittances made to 
Russia and all of the Continent. Purchase 
and Sale of Stocks and Shares, Dividends Collected. 
Drafts issued on all of the world. Also Cir- 


cular Letters of Credit. Commercia! Creditsopened, | 


Foreign Money exchanged, approved Bills nego- 


tiated, Bills collected on the most favourabie | 
terms. Deposits are received for one year and | 


over at 4 per cent. per annum, and on current 
accounts interest is allowed at 2 per cent. per 
annum on the minimum monthly balances, 
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D anks ‘ &r.— Continued. 


BANK OF MONTREAL. 


Established in 1817. 

Capital Paid up, $16,000,000. Reserve Fund, 
$16,000,000. Undivided Profits, $1,046,217, 
Board of Directors. 

H.V. Meredith, Esq., President ; E. B. Greenshields, 


THE ECONOMIST. 
COMMONWEALTH 


2 
<5 


Z AUSTRALIAN 
J hep 
Gssat GOVERNMENT. 


BANK OF AUSTRALIA BANK OF INDIA. 


Head Office : 







GUARANTEED 
BY THE 





Branches and Agencies throughout 
Australasia. 
Bills negotiated and Collected. Drafts and Letters 





— 


See 
| May 93 Ce | 


THE MERCANTIp. 


15 Gracechurch LTD, 
Capital Authoris: St, Lon on, EC. j 
Ca ital Issued £1,500 0 4 
Capital Paid Up . "Sim | 
Reserve Fund : oa Lf 


$03,% 





Branches: 
INDIA, BURM AH 


" t e of Credit Issued. Remittances cabled or mailed. STRAITS SET? ; CEYLON, 
Esq.; Sir William Macdonald; R. B. Angus, Esq.; | Current accounts opened. Deposits accepted for 5 SETTLEMENTS & ( HINA qi | 
Hon. Robert Mackay; Sir Thomas Shaughnessy, | fixed periods and BANKING BUSINESS of every | _ The Bank buys and selis Billsof Excy, H 
SONA.4 Bete senna Esq. 3 . . net description transacted with Australia, Letters of Credit and Circular Notes, ange 

eq.; A. Baumgarten -; C. B. Gordon, Esq. ; ee vanking and agency business in connect 
HR’ Drummond, Esq. - Forbes Angus, Esq. ; Sevings Bank Department. nection with 


East, on terms had o | = 
William McMaster, Esq. Agencies at 2,000 Post Offices throughout Australia. Te poeta on application, 7 





HEAD OFFICE: MONTREAL. Special facilities for Sn NOS of Settlers’ gy Age seabed pl onlin et ee gegen 

sige age , A . On current accounts jt...) 
caananad Gemsen Sienngurs.a.t. Braithwaite, Hea, London Office: 36-38, NEW BROAD ST., E.C. | 2 per cent. per annum on daily balance “ote \ 
Branches and Agencies throughout Canada and C. A. B. CAMPION, Manager. ieiinaniaiioes | — 


Newfoundland; also at New York, Chicago and ae 


Scrpgc.sjnesarsrve" THE CANADIAN BANK "pi, 7.%pccy 124 Bool 
OF COMMERCE. N 


London Committee: Established 1862, 
Sir Thomas Skinner, Bart. 





A. Macnider, Esq. Authorised Omani nm 
Manager, GEORGE CYRIL CASSELS. Paid-vp Capital ee eae a | 
Financial Agents of the Government of Head Office- TORONTO. Reserve Fund ne 
the Dominion of Canada. , ARGENTINE, Buenos Aires, Rosari | 
The Bank undertakes monetary business with Paid-up Capital............ $15,000,000 (£3,082,192). Oonssetie, Baht 0, Mendog, 
all parts of Canada, heatpenineed: the United | Reserve Fund.............. $13,500,000 (£2,773,972). ordia, abia Blanca, Cordny, 


Tucuman, Parand, j 
Barracas (Buenos Aires), 

Once (Buenos Aires), | 
Boca (Buenos Aires), 

Calle Sante Fé (Buenos Aires), 

Calle B de Irigoyen (Buenos Aireg, 
Montevideo, Montevideo Ages 

(Calle Rio Negro). Payrang 

tAgency), Salto (Agency), 


States and Mexico, and_ issues Sterling and | President: SIR EDMUND WALKER, C.V.0.,LL.D., D.C.L. 
currency Drafts and Cable Transfers. Genera! Manager: ALEXANDER LAIRD. 


THE ROYAL BANKOFCANADA| ...... .—_____....... 


Established 1869. 


Capital Authorised .. ie $25,000,000 
Capital Paid-up bt ‘a $11,560,000 





Over 370 Branches throughout CANADA, and in 
NEWFOUNDLAND, the UNITED STATES and | URUGUAY, 
MEXICO, 


London Office: 2, LOMBARD STREET, E.C. 





BRAZIL, Rio de Janeiro, Sae Paulo, 
Reserve Funds .. $13,570,000 A general Banking Business conducted with Pernambuco, Pore, ban 
Aggregate Assets -. .. 180,000,000 all points in North America. Victoria,  Curityba, Manis 
Head Ofice: MONTREAL. H. V. F. JONES, Manager ¢Ageney). 
H. 8. HOLT, E. L. PEASE, eee ~~ ger. | CHILI. Valparaiso. 
President, Vice-President and General Manager, | —————————————— ine at ~ | FRANCE. Paris (16 Rue Halévy). 
: BELGIUM. Antwerp (22 Place de Meir), 
9 B k Buildings “Prince St E C NATIONAL BANK OF NEW ZEALAND, Agency in Siow Tost & Agente thaseemaantioedll Fu 
an ul ings, rinces es) EUs LIMITED. Letters of Credit, Drafts, and Cable Transey 


W. M. Borsrorp, Manager. Heap Orrice—LONDON, 


issued. CH 
Bills negotiated, advanced upon or sent for od 





JaMEs Mackie, Joint-Manager. AUTHORISED CAPITAL .. .. £3,000,000 ! 8 i 
340 Branches in Canada and Newfoundland; 28 SUBSCRIBED CAPITAL .. «. £2,250,000 lection.—7 Princes street, E.C, 
Branches in Cuba, Porto Rico and Dominican Paip up CAPITAL .. £750,000 
Republic. Branches in British West Indies: REseERvE Fund .. £645,000 ~ = — 


BAHAMAS, Nassau; BARBADOS, Bridgetown ; 
GRENADA, St George’s; JAMAICA, Kingston, 
TRINIDAD, Port of Spain; San Fernando. 
Branch in British Honduras, Belize. BRANCHES Drafts, Letters of Credit and Wire Remittances 
IN BRITISH GUIANA—Georgetown and New | granted and Bills on New Zealand purchased or 
Amsterdam. NEW YORK AGENCY, Corner | gent for collection. 
William and Cedar Streets. H. FRESHWATER, 

Secretary and London Manager, 
Moorgate street, London, E.C. 


UNCALLED CAPITAL “ ee 
Receives Deposits of £50 and upwards for 1, 2, or 
3 years, at 4 per cent. per annum. 


Shipping. 


NOKDISKA AKTIEBANKEN FOR 
HANDEL OCH INDUSTRI. 


(Northern Joint Stock Bank for Commerce and 


eda 


| I 
NORDDEUTSCHER LLOY? & 








MPERIAL BANK OF CANADA. 


3 imperial Mail Services from Southampton 
Industry.) Heap Orrice—ToronrTo. To NEW YORK, Express and Mail Services, cali 
Established 1872 CAPITAL AUTHORISED.... $10,000,000 at Cherbourg, and occasionally from Boulogu. | 
aoe ean Caan WE Kécdsevs 7,000,000 To CHINA and JAPAN, a transhipment, 
: . SURED dedi netaeee 7,000,000 every 14 days. — i 
Capital paid up we funds Finmarks — To AUSTRALIA, every 28 days, via Sues Can | i } 
— Branches in the Provinces of ONTARIO, Calling at Algiers, Genoa and Naples. | | 
Heap Orricr: ym eee on To ALEXANDRIA, irom seneatiet, oe | }| per: 
rIEA : ‘ an ~ IA, To the ARGENTINE and BRAZIL, trom Bout } 
HELSINGFORS, FINLAND. pSETTLERS and others going out to any of the | ROUND THE WORLD and CIRCULAR mi |, an 
: rovinces named afford exceptional Banking | Apply to Keller, Bryant & Co., ing Wi j 
Branches in 5% places. tacilities. sia in : ao street, EC. ; 26 & 27 Cockspar street, ~s \ " 
: . AGE : E ND—LLOYDS BANK LTD. at Manchester and Southampton. 
Transacts all kinds of banking business. 60 Lombard street, London, E.C., pot ery “ a ——I Inc 
a ¥ ENTS: 8 LAND—THE MERCIA : 
Collects bills in all parts of Finland at cheapest | Bank OF SCOTLAND, Limited, and Branches. AUSTRALIA zim 
. DRAFTS — =r remittances cabled to BY Ho 
: Pies oe any pointin CANADA by the agents of the Bank ' 
in England and Scotland, through whom enquiries ORIENT LINE. of 
NATIONAL BANK OF TURKEY. regarding Canadian securities and business gener- His Majesty's Mals \ 
ally can be made and will be promptly attended to. Under Contract to carry His RNIM su 
Gubscribed Capital - - 1,000,000 a ee ~—/. ar cian Se LH \ in 
Paid up Fee Oe Ff calling 4@ end 
a, ‘| BANK OF NEW SOUTH WALES! FRIAS coli os Sopra 
resident : 8 is . 
Sir HENRY BABINGTON SMITH, K.C.B., C.8.1. Loxpon Orrice—29 Threadneedle street, E.C. and COLOMBO. 
Head Office - CONSTANTINOPLE, Paid-up Capital............scecseeees « «+ «3,500,000 Managers— £0 
Manager, H. P, KINGHAM SRO WE chinvdiinedadsassnsedcetet coe 8,000) F, Green & Co., Anderson, Anderson A 
Giant Reserve Liability of Proprietors ........ 5,500,000 | passege apply to the latter firm at " 
London Committee : ———————=—= | GUGRRe Leakon, E.C., or to the Bran 
THE HON. SIDNEY PEEL, Chairman. — £9,350,000 28 Cockspur street, 8.W. 


Tue Hon. Hvueo Barina, 


C. 8. GuLBENKIAN, Esq. 

R. H. Macavtay, Esq. 

E. N. Meyer, Esq. 

London Agency 50 CORNHILL, E.O, 
Manager, R. HECHT. 


GENERAL ee BUSINESS TRANB- 
A 


H. Bracnenoves, Esq., 
C.M.G, 


The London Office issues Drafts on demand on 
its Head Office and Branches in Australia, New 
Zealand, Tasmania, Fijiand Papua, and on its Corre- 


spondents in Tasmania. Makes Mail and Cable 
t 


transfers. Negotiates and Collects Bills of Ex- 
change. Receives deposits for fixed Periods on terms 
which may be known on application; and conducts 
every description of Australasian banking business. 


—— | 


ARMAVIR-TOUAPSE RAILWAl | 


IMPERIAL RUSSIAN GOVERNME™: 
GUARANTEED 44% BONDS. } 


OUPOs # 
Notice is hereby given that the COUPO | 


DAV ° 438 
D, ID GEORGE, Manager Bonds of the above Loan, Numbered ane *) 
A.24,849, B.17,736 to B20! Se PAID ae 


HE BANK OF AUSTRALASIA | RUSSIAN & ENGLISH BANK, | (222223 soko iat sie Ssconaags | 


dncorporated by Royal Charter, 18365). 28, NEVSKY. ST. PETERSBURG. at the 





Head Office: 4 Threadneedle street, London, 


Paid-up Capital. ......ccccccccces £2,000,000 
ee 2,690,000 
Reserve Liability of Proprietors 

under the Charter............ 2,000,000 


Letters of Credit and Drafts issued on any of 
the numcrous branches of the Bank throughout 
Australia and New Zealand, Bills negotiated or 
sent for collection, Telegraphic Transfers made 
Deposits received in London at interest for fixe 
pettods on terms which may be ascertained on 


application. 
R. W. JEANS, General Manager. 


Capital authorised and fully paid up, £1,057,000. 
Reserve Fund, £126,000. 


English Members of the Council of the Bank— 
Lord Balfour of Burleigh, K.T., Rt. Honble. Austen 
Chamberlain, M.P., lan H. Amory, J.P. 


The Bank transacts every description of Banking 

Business; collects Cheques, Bills, Documentary 

Bills in all parts of the Russian Empire. Undertakes 

the agency of Banks, and the purchase and sale of 
Russian Stocks and Shares. 

London ({ Boulton Bros. & Co., 39 Old Broad St., E.C. 

Agents (| Lloyds Bank Limited and Branches. 


Telegraphic Address: Britorusse, St. Petersburg. 


cluding Saturdays) for examine 


, Lini™ 
British Bank for Foreign _, - 
48 Bishopsgate, London, * -sOrnisl Be 
Russian Commercia: and Ine ce. 
23/28 Lombard street, L« ae ant 
The Coupons must be left oes oreraas # 
Rt rust, 
yment.—For the Anglo- Russian ‘ ' 
“GEORGE A. KEMP, Manager and 
Head Office: 6 Austin friars, — ’ 
Branch Office in Scotiand: . ‘ 
vare, Edinburgh, 


v ’ 
i Dame streeh 
Irish Agency : Dame House, 
Manchester Agency: 52a Brows sureet, | 
chester. 
22nd May, 1914. \: 





